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Respected Sir,
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Ref: Audited Financial results of the Company for the yezir ended 31 March 2021 (Regulations
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015)

We hereby inform you that at the meeting of the Board of Directors of the Company held
today i.e. June 26, 2021, the Board has approved the Audited Financial Results of the
Company for the quarter and financial year ended March 31, 2021, in terms of Regulation 33
of Listing Regulations.

In reference to the above, we submit the following documents:

o Statement. of Standalone and Consolidated Audited Financial Results of the Company
for the quarter and financial year ended 31/03/2021 including half-yearly statement on
assets and liabilities of the Company and statement of cash flow for the half year, duly
signed by the Managing Director of the Company (Annexure-1).

» Auditor's Report on the ~Standalone and Consolidated Audited Financial Results
-issued by M/s.S.R.Batliboi & Associates LLP, the Statutory Auditors of the Company
(Annexure -2). '

Declaration on Audit Report with unmodified opinion [Reg.33(3)(d)] (Annexure -3)
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This may please be treated as compliancé made under Regulations 30 and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board has recommended dividend of Rs.2.50 per equity share of Rs. 10 each to the
shareholders of the Company for the financial year 2020-21, subject to the approval of the
shareholders at the ensuing Annual General Meeting of the Company.

The meeting of the Board of Directors commenced at 3 P.M and concluded at 7.15 P.M.

The intimation letter along with annexures will be made avai}able on the Company’s website
www.repcohome.com today.

The above intimation may please be taken on record.

Thanking you,

Yours(faithfully,
!

Chief Gial Officer
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED MARGH 31, 202

: (Reiin €rores)
Standsfonc . Consolidated
Partlcilars Quarier Ended ] Year Ended 'Quartce Endes Year Ended
' 31.03.2021 | 31,12:2020 | 31.03.2020 | 31:03.202) | 31.03.2020 | 31.03:2021 | .31.12.2020 | 31.03:2020 | 31.03.2021 | 31.03.2020
Audited | Unnudited | Audited | Aodited | Avdited | Audited | Unaudited | Audited Audited | Audited
| |Revenuefrom operations . . ’
(a) |interesi-income 327253 344.86 33783 1,351.82] 431736 327:53 344.86 337.83 135082 131736
(b) |Other loan retoted income 5.62 9.717 n 21:64 28.10 5.62 9| 11 21.64' 28.10
ﬂroul revenise from operations: 333.15 354.63 3560 [ 137346 [ 1,34546 38348 354,63 34560 | 137346 134546
|_2_|Other income 7.19 5.02 051 18.77 564 1 290 . sa2f 051 18717 564
|3 |Totai income (1+2) 340.34. 359.75 deat] 139223 138100 34034 359250 3460 ]  1,39293] i3si.i0
4 |Expenditure . =
(#) |Finance cosis i8547 206,18 '807.24 82497 185.47 20237 206,18 807.24 824:97
(b) |Employees benefit expenscs . 18:58 19.55 35 66.43 i858 18.56 19.55 ‘N8 66.43
" (¢) |Depreciation and. amortisation . e 333 328 1298 1293 333 269 325 12,98 1293
(d). |Oither experidituie 14.16.] - 787 3015 2014 i4.16 7.90 287, 30n 2214
| (¢} |tmpairment of financial instrument / bad debis written off’ %924 4031 80.76 5944 2924 ‘2217 4031 8076 59.44
| [Total expenditure (sum of (a t6:c)) 250.78 27706 | 1,002.44 990.91 25078 253.69 27746 | 1.002.44 990.9¢
S _|Peofit before tax (3-4) 89.56 68.95 '389.79 :360.19 89.56 106.06 68.95 389.79 360.19°
6 |Tasexpense
Cumrent tax . 2804 3i40 98.51 95.21 28.04 125.27 4| %8s 95.21
| {Deferred tax. L _ (1.68)] _ L19 (ote)] - 3681  (1537) ().68) 119 (i0.i 3.68 (15.37)
[ ITotal tax expense 2.36 26.46 21.25 102.19 . 7984 2636 26.46 2128 102.19 79.84
7_|Net profit for the period /'year (5-6) 63.20 79.60 41.70° 287.60 28038 . 63.20 "79.60 4770 282.60 28035
8_[Share of profit from nssocinte - f - . - - 1.80 2.54 8.20 1261 17.79
9 _|Profit after.tax and share of profit from associate 63.20 79.60 47.70 287.60 28035 65.00 8214 5590 300.21 298.14
IO |Other comprehensive income . : |
::ms that will not 'be reciassified to $1atemient of profit or loss (et of] 0.57 0.25 ©52) 045 ©60) 0.57 02s] - @52 0.4s 060)
| |Total other comprehensive income'net'of i 0.57 0.25 (0.52) 0.43 (0.60) 0.57 0.35° (0.52) 045 (0.60
1l ITofal compirehénsive Incomé (9+10) 63.77 7985 47.18 288,05 279.7 65.57 8239 5538 30066 29754
| 12 [Paid up sharc capital (face valuc of Rs. 10) ’ 62.56 62.56 6256 | - 62.56 62.5 62.56 '62.56 62.56 62.56 62:56
| 13 [Other equity 1,996.73 1,724.3 205030 | 1:767:48
114 Eariiings Per Share (EPS) (of -Rs. 10 each) (not annualised for] N )
quarter) .
a) Basic (Rs) 1272 762 45.97 44,81 10.39 13.13 8.94 4799 | 4166
Ib) Diluted Rs) 1272 262 4597 4.8 1039 1313 8.94. 4199 4766




REPCO HOME FINANCE LIMITED

NOTES TQ THE STATEMENT.OF AUDITED STANDALONE:AND: CONSOLIDATED FINANCIAL RESULTS’FOR THE QUARTER
AND'YEAR ENDED MARCH 31, 2021

Note 1; Standalérie and ¢

lidated Bal:

ce Sheet:

i . .. (Rsiin crore)
Standaloné Consolidated _
S.No Partlculars  Asat | Asat As at Asat-
‘March 31,2021 | March31,2020 | Marchi 31,2021 | Maréh 31,2020
Audited Audited Aiidited Addited
T | Assets
Financial-asscts
Cash and.cash equivalents T 45497 324.33 454:97 32433
Bank balancé:Gthier-than cash:and ¢ash.equivalents 002, 003 | . 0.02. 003
Loans : 11,835.59° 11,588.39 “ 11,835.59: i1,58839
Other financialdssets; 12.45: 10,07 1245 ¥0.07
Anvestment in associate 22,00 22,00 - 75.57 65.17
‘Non:financial assets .
Property, plant and equipnient 14.20 | 12:28
Ottier intangible.assets. 2317 1:61
Right:of-use (ROU) assets 2072 | 17.47
Other non-financial assets 12.55 | 9.55.
Total Assets 11,994.60° 12.419.51 12,0377
II. | Liabilities and equity
Financlal liabilitiés ,
| Débt.securities - 680:24. . '680.24
Borrowings-(other thin debt-securities) 10,197.39 '9,428.80: 10,197.39 19,428:80
Oihes financial liabilities 4837, 4526 4837 4526
"Non-financial liabilities : -
Current:ax liabilities (Nef). . 043 [ - 043 .
Provisions 20.80 |. .17.60 20.30 _I_7;50
| Deferred tax Jiabilities (net) 39166 | 35.83 39.66 3583
| Totaldiabilities 10,306.65 | 10,207.73 .10,306.65 | 10,207:73 |
1 | Equity
{ Equity share capital- 6256 | 62.56 6256 62:56:
1 Gther-equiiy 1:996.73 | 1,724.31 { 1,767.48:
1 Total equity 2,059:29 | 1,786.87 z;m.s,s 1;830,04-
| Total liabififics and equity 12,365.94 | ‘1,1,_994.60 12;419.5) 12,037.77 |




'‘REPCO HOME FINANCE LIMITED

NOTES TO THE STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND

“Net Cash flow from / (used) in fipdncing activities (C)

‘YEAR ENDED MARCH 31, 2021
‘Standalone and Consolidated Cashflow Statement for the year.ended March 31, 2021 (Rs.in crores)
Standalone Consolidaled
Particulars Year ended  Year éq'gled Year érided EY._ea Fended
March 31, March31,. March 31, March 31,
s 2021 . 2020 2021 2020

A. Cash Flow. From Operating Activitics ¢

Profit before tax 389.79 360.19 402.40 37798

{ Adjustments.to Feconcile profit before tax to nét cash flows:

1 Depreciation.and amoriisation 12.98 12:93 12.98 12.93

1 (Profit)/ loss on sale of fixed assets - (0.02) oo .(0.02)
Imipaiiment of financial instrument includiug bad debtsiwrilten off 80.76 59.44 80.76 59.44
Finance costs’ 807.24 824,97 807.24 82497
Finance cost on lease liabilities 1.83 - 1.83 -
Titerest eamed ‘on deposits (11.65) (1.38) (11.65) (1.38)
Dividend received on investments (2.20) (2.64) (2:20) (2.64)
Share of profit from associate - - (12:61) (12.29)
TFair valie change on financial instrwnents, 199 | (0.39) 1.99 (0.39)
Operating profit before:working capital changes 1,280.74 1,253.10. 1,280.74 1;253.10:
Changes in working capital
{Increase) / decrease in loans and advances (3.91) (0.55) (3.91) (0.55),
(Increase)/ decrease in other financial assets: 0.04 (0.32) 0.04 0.32)
‘Increase / (d 8 in pr 3.04 3.03 3.04 3.03
i 1 (decrease) in financial liabilities (7.63) (3.62) (1:63) (3.62)
Operating profit after working capita) changes 1,272.28 1,251.64 1,272.28 1,251.64
(increase) / decrease in housing / other loans (325.78) (809.27) (325.78) (809.27
‘Net cash.from operations 946.50 442.37 946.50 44237
Direct tazes paid (95.51) (93.10). 95.51) (93.10)
‘Net cash flow from / (used) in opcrating acfivities (A) 850.99 349.27 §50.99 349.27
‘B. Gash flow. from investing activities
Purchase of fixed assets 2.16) (135) (2.16) (1.35)
‘Procceds from sale of fixed assets 0.05 0.0 0.05 0.05
(Viicrease) / decrease in capital ad 0.10 0.07 0.10 0.07
Interest reccived on deposits: 11,65 1:40 11.65 1.40
‘Dividend received on investinents 2.20 2.64 220 2:64
JInvestnents / redemption of deposits maturing after three.months (net) 0.02 0.07 0.02 0.07
Net cash flow from /(used) in investing activities (B) 11.86 (3.12) 11.86 (3.12)
C. Cash flow from financing activities

“Term loans received from banks and financial institutions 1,870.00 3,405.00 1,870.00 3,405.00
_'Repayment ofterm loan from barks and financial Tnstitutions (2,460.68) (2,299:15) (2,460.68) (2,299.15)
“Redemption of Non Convertible Debentures (682.23) (195.38) (682.23). (195.38)
‘Proceeds from issue of Camminercial Paper 100.00 425.00 100.00 425.00
‘Redemption of Coinmercial Paper (100.00) (425.00) (100.00) (425.00)
Proceeds of refinance availed from National Housing Baik 1,567.58 200.00 1,567.58 200.00
‘Repayment-of Refi iled from National Housing Bank (210.51) (335.35) 210.51) (335.35)
Ticredse in short term borrowings 220 (1.48) 2.20 (1.48)
Iiterest paid on’borrowings (193.59) (824.97) (793.59) {824.97)
“Paymet of lease liabilities (7.5 (3 (7.51) @13
Payment of intérest poitioi of lease liabilities (1.83) (2.00) (1.83) (2:00)).
Dividends Paid (including Dividend Distrubution Tax) (15.64) (18.86) {15.64) (18.86){

(732.21) (79.32) (732.21) (79.32)]




NetIncrease/Decrease in cash.and msh-.equivaleﬁi D={A+B+C)

Cash-and'Cash Equivalents - Qpening Balance (E)
Cashiind Cash Equivalents - Closing Balance (D) + (E)

sComponents o€=Cash.ana Cash Equivalents.at the end of the year
-| Gurrent-account balances witl banks .
Funaid v

ého_ﬁ kc

130.64
334,33
454.97

68.03
020

. 384,58

2.16
454.97




REPCO HOME FINANCE LIMITED .

NOTES TO THE STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENDED.MARCH 31, 2021

1. The standalone and consolidated finaricial results for the Quarier and Year ended March 31, 2021 have been reviewed by the Audit Comimittee arid approved
by the Board of Directors at their meeting held-on June 26, 2021 and subject to the audit by the statutory audifors. The figures for the quarter ended March:31,
2021 and the corresponding. quarier ended March 31, 2020, ‘included in the panying Stat , are the balancing figures between the audited figures in
respect of the full financial year ended March 31, 2021 and March 31, 2020 and the published unaudiled_year-(o-da(e figures up to the nine month period énded
Décember 31, 2020 and December 31, 2019, as the case maybe, which were subjected to limited review.

2. The ¢onsolidated fi ial Its"included in the statement, includes the aidited financial results of Repco Home Finance Limited (refetred as:"Holding
Conpany", "Company") & it's associate, Repco Micro Finance Limited (referted as " Associate” and Collectively referred as "Group"). The results of the Associate
has been approved by the management of the Associate,

3. The Company's main business is "Housing related financé". All other activities of the Company revolve around the main business. The Chief Operan'ng
Decision Maker as defined under Ind-AS 108, regularly evaluates thé loan portfolio as a whole. Accordingly, as such, there are no separate reportable. segments.
for, standalone financial results, as per Ind AS 108 "Operating Segments" specified under section 133 of the Companies Act, 2013. Consolidated segmerit
infonmation as a Group is as follows,

(Rs.in crores)

‘Quarter Ended ) Year Ended
Particulars 31.03.2021 31.12.2020 '31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Avudited
Segment revenue B .
a Housing related finance 340.34 35975 346.11 1,392.23 1,351.10
|Segment results
] 4. Housing related finance 63.20 79.60 47.70 287.60 280.35
b. Others* 1.80 2.54 8.20 12.61 17.79
‘: Segment assets )
1 a. Housing related finance: - 12,343,94 1237230 11,972.60 12,343.94 11,972.60
b. Others* 75.57 73.78 65.17 75.57 65:17
| Segment liabilities N
‘a. Housing related finance 10,306.65 10,398.78 10,207.73 10,306.65 10,207.73
*Others represent segment asset and segment result of Repco Micro Finance Linited (an associate entity of the Coinpany), engaged in the business of

‘Micro Finance which is accounted for based on equity method of accounting.

4, The Board has recormnended a dividerid of Rs. 2.50 per eqi;nf_ty;share of Rs. 10 each subject to approval of shareholdets, at its meeting held on Jurie 26,2021,

5. The Covid-19 pandemic has affected several countries across the world, including India, Consequent Jockdowns and varying restrictions. imposed. by the

_Boverninent across several jurisdictions in which- the Company operates has considerably impacted company’s business operations during the:yealz..endr:d March
31, 2021. In accordance with the Reserve bank of India (RBI) guidelines related to “Covid-19 reguldtory. package™ dated March 27, 2020 and subsequent
guidelines.on. EMI moratorium dated April 17, 2020 and May 23, 2020 the Company has offéred 1 fum 1o its

s:based on the eligibility for EMIs
fallmg {due between March I, 2020 to August 31, 2020. Further, the Company offered resolution plans to its custoiners pursuant to RBI’s guidelines on

“Resolution framework for Covid-19 related stress' dated. August 6; 2020.

‘The ‘continuing impact of COVID-19 pandemic on the Company’s operations and ﬁnancial metrics, will depend on the-future developments, which are uncertain.

Management continues to monitor the evolving situation on an ongoing basis and manag ‘has considered events up to the date of these financial statements,
to.determine the financial implications includinig in respect of Expected Credit Loss provisioning, as at March 31, 2021, and has shade cumulative. Expected

‘Credit Loss provision for loans as on'March 31, 2021 which aggregates Rs. 290.06 Crores:including a managément overlay of Rs. 42.53 Crores.




REPCO HOME FINANCE LIMITED

" NOTES TO THE STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENDED MARCH 31,2021 . . :

S5a. Repco Micro Finance Limited

Consequent to the outbreak of the COVID-19 pandemic, the Indian govemment announced a lockdown in March 2020. Subsequently, the national lockdown was
lifted by the government, but regional lockdowns ‘continue-to be implemented in areas with significant number of COVID-19 cases. Subsequently India has
entered thie second wave of the pandemic where the. number of COVID cases have increased significantly and has resulted in. re-imposition of localised
‘lockdowns. in various parts of the Country. The impact on the Company's operations and financial position, including the credit quality and requirement for
provisioning, is uncertain and will depend on future steps taken by the GovernmenUReserve Bank of India till such time that the economic activitiés retum to
nonnalcy, which is highly unpredictable. The Company will continue to ¢losely- monitor any matenial changes to, the future economic/regulatory conditions. The
Coinpany, bascd on the circular issued by the Reserve Bank of India (“RBI”) has granted moratorium to eligible: borrowers for a period of six months i.e., from
March 01, 2020 to Aagust 31, 2020 (“Deferment Period”) payment of instalments (includes principal and/or i st comp ). The repayment schedule for
such loans as also the residual tenor will be shifted across the board by six months after the-moratorium period, The Company has charged simple interest for the
moratorium period of six months, The Interest accrued during.the moratoriwn period was accounted as income by debiting “Interest Accrued due to Moratorium’.
The same is being collected in equal instalments for the remaining period (including Lhe extended moratoriuin period) as on 31.08.2020. The interest is being
remitted by borsowers along with EMI up to the repayment period. Hon’ble Supreme Court vide order dated 23 March 2021, has stated that interim refief granted
vide an interim order, dated 3 September 2020 stands vacaled. Accordingly, the Company has classified non-performing assets as per extant guidclines by the
company’s policy.in line with IRAC norms,

6. During the year, 1o relicve COVID-19 pandemic related stress, the Company has invoked resolution plans for eligible borrowers based on the parameters laid
down.in accordarice with the resolution policy approved by the:Board of Directors of the Company and in accordance with the guidelines issued by the RB! on
August 6, 2020.

No.of accounts |Exposureto - . Add..( ional .- |lncrease in
. . Of (B) aggregate [funding sanction, o
where resolution |account N . provisions:on
N . ,..|amountofdebt [if any, including | b
plan hasbeen  |mentioned in (A) that was between account of
Type of borrower implcmented before . s . .. Implementation
. . . converted into  {invocation of the
uader this. implementation . Y of the resolution
: B other sccurities |plan and
window of the plan . . plan
{implementation
(A) (B) (Rs in Crs) ) (D} (E) (Rs in Crs)
Personal Loans 223 32.02 - . 10.30
Corporate:persons - - - - R
Of which. MSME N . - - -
Others . - - - N
Total 223 32.02 - - 10.30

7. Ministry-of Finance, vide-their communication F No 2/12/2020 BOA 1, dated 23rd October 2020 have infonned that, Govemment of India has approved the
Scheme for -grant, of exgratia payment.-of difference between compound interest and simple interest for six months (March 1, 2020 to August 31, 2020), to
borrowers having aggregate loan of not more than Rs 2 crores, that needs to be credited to the loan of account of such borrowers on or before Noveinber 05, 2020,
The Company has credited the relevant amounts to the eligible borrowers on November 05, 2020 and has received Rs. 1.2.30 Crores before March 31,2021.

8. In accordance with the RBI Circular No. RBI/2021-22/17 DOR.STRREC.4/21.04.048/2021-22 dated April 7, 2021 and the methodology for calculation of
ifiteres{ on interes! / penal interest based on guidance issued by Indian Banks'. Associatiori, the Comipany holds a specific liability of Rs. 2.78 crores which is
debited to income lo meet its obligation towards refurid 1o eligible borfowers as prescribed by the RBI.-Accordingly, income:for the quarter and year ended March
31,2021 is lower by Rs. 2.78 crores. . : . ‘




REPCO HOME FINANCE LIMITED

NOTES TO THESTATEMENT OF AUDITED STANDALONE AND: CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR
ENDED MARCH 371, 302i

9. Pirsuant:fo:Para 4 -of DOR'NO.BP.BC.63/21.04.048/2019:20 ¢ircular dated. April 17,2020 issued by thé Réserve Bank of India, allo leading indtitutions
to -offér moratorium. to :borrowers on payment of installments, thé Compatiy has:exterided moratorium 16 jits borrowers: in dccordance Witk ‘its’Bodrd appmved
policy. :

Particulars: ] Mar-21. " Mar- )
Amoints ifi overdue categorles as'of Feburary 29, 2020 where the rmra(onum/defcnnent was extended* (as at reportifig. A es e
daté) o 1 1,240.57 !,5.3-F=8:2 ‘
.. |Staging benefits provided-to existing Stage:I-customers® . ) ) ] = 1,138.35 ]
|Staging benefits provided to existing Stage 11 customers® T - © o 1262:59]
[Additiongl Provision on account:of. COVID-19 as-at.reporting dafe s 1 4253 . 3930
#includesimpatt on EIR / o

10. Figures for.the prior year/ period have been regrouped _an_d:[or'rei;lassiﬁeﬂ;wh;[qvcr'gopsidgred necessary.

. \ ‘
Place ; Chiennai : ‘On beha!f of the Board of Direciors:
.Date : Juné 26,2021 RepcoHome Finance Ltd:,
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S.R. BATLIBOI & ASSOCIATES LLP Ralh Carihl Sali
Chartered Accountants ) Taramani, Chennai.— 600-113, India

Tel: +91 44 6117 9000

Independent Auditor’s Report on the Quarterly and Year to Date Standalone and Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Llstmo Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The'Board of Directors of
Repco Home Finance Limited

Report on the audit of the Standalone and Consolidated Financial Results.-
‘Opinion

We have audited the accompanying statement of quarterly and year to date standalone and consolidated

financial results of Repco Home Finance Limited (the “Company” or the “Holding Company™)and its.
associate for the quarter ended March 31, 2021 and for the year ended March 31, 2021 (“Statement™),

attached ‘herewith, being submitted by the Company -pursuant to the requirement of Regulation 33 of
:the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. (“Listing

Regulations”)

In our opinion and to the best of our information and according to the explanations given to us and
‘based'on the consideration of the reports of the other auditors on separate audited financial statements/
financial results/financial information-of the associates, the Statement:

1. includes the results of Repco Micro Finance Limited (“Associate™);
ii.  are presented inaccordance with the requircments of the Listing Regulations in this regard,;
-and
iii.  givesa true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and: other
comprehensive income and other financial information of the Holding Company for the
quarter ended March 31, 2021 and for the year ended March 31, 2021. o

Basis for Opinion .

‘We conducted our audit in accordance with the Standards -on Auditing (SAs), as specified under
“Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under:those
Standards are further described in. the “Auditor’s. Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report. We are independent of the Company and its Associate in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial stateinents under the
sprovisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us.and other auditors in terms. of their reports referred to in “Other Matter” paragraph below,
is.sufficient and appropriate to provide a:basis. for our opinion. -

Emphasis of Matter

We draw- attention to Note no-5. to the accompanying standalone and consolidated financial results,
which-describes the continuing economic and social disruption as a result of the COVID-19 pandemic
and.its possible consequential implications on the Company’s operations and financial metrics.

“The -auditor of the associate company has also drawn attention to the effect of COVID-19 on such
:associate as.further described in Note 5a.

'S.R. Batfibol & Associates' LLP, a Limited Llabiiity Partnership with LLP identity.No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B*, 3rd Floor, Kolkata-700 016




S.R. BATLI1BOI1 & ASSOCIATES LLP

Chartered Accountants

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone and Consolidated Financial Results .

The Statement has been prepared on the basis of the standalone and consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
jpresentation of the Statement that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Holding Company including its associate in accordance
‘with the applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the Company and
its -associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the Company and its associate and for preventing and detecting
frauds and other irregularitics; sclection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
‘the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Company and its associate are
responsible for assessing the ability of the Company and of its associate to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

The respective Board of Directors of the Company and its associate are also responsible for overseeing
the financial reporting process of the Company and of its associate. -

Auditor’s Responsibilities for the Audit of the Standalone and Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can .
arise from. fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs,. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify-and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as.fraud
may involve collusion, forgery, intentional omissions, ‘misrepresentations, or the override of
‘internal control. ' '

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.. A

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
cstimates and related disclosures made by the Board of Directors.
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o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty -exists
related to events.or conditions that may cast significant doubt on the ability of the Holding
Company and its associate to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date -of our auditor’s report:
However, future events or corditions may cause the Holding Company and its associate to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and -content of the Statement, including the
disclosures, and whether the Statement represent the underlymg transactions and-events in.a
manner that achieves fair presentation.

e Obtain sufficient appropriate -audit evidence regarding the financial results/financial
information of the Holding Company of which we are the independent auditors to express an
opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entities included in the Statement of which we are
the independent auditors. For the other entities included in the Statement, which have been:
audited by other auditors, such ofher auditors remain responsible for the direction, supervision
and:performance of the audits carried out’ by them. We remain solely responsible for our audit
opinion,

We communicate with those charged with governance of the Holding-Company and such other entities
included in the Statement of which we are the-independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we ‘have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bearon our independence, and where applicable, related safeguards.

We-also performed procedures in accordance with the. Circular No. CIR/CFD/CMD1/44/2019 dated
Miairch 29, 2019 issued by the Securities Exchange Board of India under Regulation 33'(8) of the Listing
Regulations, to the extent applicable.

Other Matter

In respect of the consolidated financial results, we did not audit the financial statements and other
financial information, in respect of the associate, whose financial statements include Company’s share
of net profit of Rs. 1.80 crores and Rs.12.61 crores and Company’s share of total comprehensive income
of Rs: 1.80 crores and Rs. 12.61 crores for the quarter :and for the year ended March 31, 2021
tespectively, as considered in the Statement. These financial statements and other financial information
‘have been audited by their respective independent auditors.

The independent auditor’s report on-the financial statements of the associate have been furnished to us
‘by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of the associate is based solely on the reports of such auditors and the.
procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters w1th respect to our reliance
on the work done and the reports of the other auditors.




S.R. BATL1BOI & ASSOCIATES LLP

‘Chartered Accountants

‘The: Statement‘includes the:results for the-quarter ended’March31, 2021 being the balancing. figures
‘between the audited figures:in respect ofithe full financial yearended March 31, 2021:and the published
-unaudited year-to-date figures.up to the endof the third quarter.of the current:financial year, which-were
subjected:to:a lihited review by us; astequired urnderthe Listing Regulations:

’ For S:R: BATLIBOI & ASSOCIATES-LLP
#Chartered Accountants
1CAT Firn Registration Number: 101049W/E300004

:per Bharath N-S

Partiier .
Membership:No.: 210934 ,
UDIN: 21210934AAAADP487 1
Place: Chenrai ‘
Date: June 26, 2021
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REPCO HOME FINANCE LIMITED.
(Promoted by Repco Bank-Govt. of India Enterprise)
CIN : L6592TN2000PLC044655

DECLARATION IN RESPECT OF AUDIT REPORT WITH UNMODIFIED
- OPINION FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021

This is to confirm that M/s. S.R. Batliboi & Associates LLP, Statutory Auditors of the
Company have issued Audit Reports with unmodified opinion in respect of both Standalone
and Consolidated Financial Results for financial year ended March 31,2021.

This declaration is provided pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015.

- For Repco Home Finance Ltd.,

" Place: Chennai o - T T.XKarunakaran

Date: 26/06/2021 Chief Financial Officer

Corporate Office : lf:«l,rd Flo‘or, Alexander Square, New No : 2 (Old No. 34 & 35) Sardar Patel Road, Guindy, Chennai - 600 032
Registered OFf .‘Rfé%r}(:e :044 - 42 ||06650 Fax : 044 - 42106651 E-mail : co@repcohome.com, www. .repcohome.com .
| ce: O TOWER', No : 33, North Usman Road, T.Nagar, Chennai - 600 017. Phone : 044-28340715 /4037 / 2845
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