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Ref: ISD/22-23/42 May 13,2022

Madam /Sir,

Subject: Outcome of the Board Meeting held on May 13,2022

Ref.: Our letter dated ISD/22-23/36 dated May 6,2022

Pursuant to the Regutation 30 read with point 4(h) of Para A of Part A of schedule lll of

sEBl (Listing obtigations and Disclosure Requirements) Regutations, .2015 (Listing

Regutations), we submit herewith the fottowing:

Requlations 32 and 33 read with Requlation 52 of the Listinq Reeulations:

1. Audited (Standatone and consotidated) Financiat Results of the Bank for the

Quarter/ Year ended on March 31 , ZOZ7, together with [ine items as specified

under Regulation 52(4) of the Listing Regulations, which have been approved by the

Board of Directors at its meeting hetd on May 13,2022.

2. Statement of Assets and Liabitities for the quarter / year ended on March 31,20ZZ

3. Statement of Cash Ftows for the quarter / year ended on March 31' 7022.

4. The lndependent Auditors' Report as submitted by the Statutory Central Auditors

on the Financiat Results (standalone & consolidated) of the Bank for the quarter /
year ended on March 31 , 2072.

5. NtL Statement of Deviation /variation in utilization of proceeds of issue of Equity

shares and Baset lll comptiant Non-convertible Debt Bonds for the Quarter ended

on March 31, 2022. There was no issuance of Equity capital for the quarter ended

on March 31 , 2022.

Requlation 54 of the Listine Requlations:

Asset Cover certificate as on March 31,7022 for non-convertibte debt securities, as

submitted by the statutory CentraI Auditors.

Recommendation of Dividend

The Board has recommended a Dividend of Rs. 1.90 per Equity Share of Rs. 10 each for

Financial Year 2021-72. The payment of Dividend is subject to obtaining the necessary
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statutory approvats and the approvat of the sharehotders of the Bank at the ensuing 20th

Annual General Meeting (AGM) and accordingty the date of AGM, the Book Closure for the
purpose AGM and the Dividend for the Financial Year 2021-22 wi[[ be intimated in due
course.

The Financial Results witl also be made avaitable on the Bank's website under the
fo[lowing tink - https: / /www. unionbankofindia. co.in/enq[ish /financia[- result. aspx

The Board meeting started at 11.20 AM and conctuded at 12.50 p.m.

The above is for your information and appropriate dissemination.

Thanking you.

Yours faithfu[[y,

Company Secretary

Enc[: As above.
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8i + 91 22 22a9 6636/2289 6643,8 investorservices@unionbankofindia.bank , website: www.unionbankofindia.co.in
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PROFIT

roTAL EXPENDITURE (3)+(4)

(All items exceeding 1 0% ot lhe total expendture
excluding interest expenditure may be shown

Cost
oeratinq ExPenses (a) + (b)

lnleresl ExDended

ToTAL lNcoME (1+2)

Interest on Balances with Resetue
lncome on lnvestrnents

lnteresvDiscount on Advances/Bills

nterest Earned

Capital
Net Profiu(Loss) torthe pe od (H-IJ+K)

Add: Share of Protit in Associate

Less: Minoritv lnterest

Ertraordinarv items (net ot tax expense)

Ne-t Profft.flLossl from Ordinarv activitiv after tax (F-G)

Profiu(Loss) from Oridnary Activities before Tax
tc-D-El

10,40,501

3.15.38

2.21,158
4,49,229

2n-41-744

3,24,308

11.679

60,717

4,99,631

11 45 409
17,17,136

3'l.o3.2022

6,83.475

1,43,960

1,,13,950

46,242

1,90,202

3 61.8't2

5-52-014

,a9,730

19.45.374

1t.27,O42

4.60.029

5,09,819

4,93,022

16,92,965

'1,08,540

1,46,321

2,54,861

2.5/1.958

14.35.55s

2,37,547

9,75,526

2 52 409
14,932

57,969

6,83,475

1,08,540

14,94,6'12

2 21 594

4,95,879

31.O3.2021

471 151

2 55 799
4,77,393

10 07 219
19.80,491

4.32.986

1A,352

41,037

4 91.091

9,97,02s

15-L7 -SO5

6,40,684

1.32,977

1,32,977

-5,114

1,27,559

58,98,432

19,94,284

40.15,749

10.1 1.46

2,14,082

45,23,550
67.94.395

31.O3.2022

5,23,210

3,34,731

8,57,941

11.61.326

21-a7 321

58,59,556

18,43,807

aoAa,a77

12.52.482

62.479

6,83,475

s,23,210

42.292

80.51.183

31.O3-202'l-=--- 
standalone

'17.26-75'l

19.66.693

60.84.490

9,28,361

16.76.599

44,07,891

11,74,449

'1,60,488

20,57,370
45.76.584
6a,76,734

s3,17,141

6,40.684

2,90,597

2,9O,597

-50,655

2,39,542

3 14 653
3,54,964

13.79.906

1 20 341

2.32.632

5,55,479

4.83.225

11,46,842

17.n2.7 53

31-03.2022

1,54,110

46,375

2,0o,515

21A712
3,39,053

10.40.853

,19,35,385

11,898

60,788

6,83,475

1,55,709

1,569

5.05,633

17,O7,224

2.43.939

9.76,156

5.09-149

't5,14,170

5,38,014

20.23.319
3.16,091

15.130

58,044

11 2a 421

3'l .'12.2D21#

6,43,475

1,O7,740

1,505

t,06,235

1,46,328

2,52,563

2.27.771

20.68.140

9.99.027

5.61.8'13

2,61,674

10,07,917

5,05,938

18,543

41,122

5,03,510

15,62,202

31.O3.2021#

6,40,684

1,25,918

706

1,26,212

-5,111

1,21,',101

3.77.309

4.98,410

15.69.730

13,52,441

11 62 524

59.16.53

45,29,333
68.22.966

31.03-2022

5,20,850

3,35,784

8,56,634

21,a7,299

59.88,108

9.43.894
10.26.367

19,-tO,261

40.17.447

a1,75,407

63,291

2,14,395

20.15.947

6,83,475

5,26,532

5,682

9.48,950

17_42-704
'14,05.760

19-75-426

63,86,392

19 75.152
44,11,240

83.61.8 t8
14,30,672

83,094

1,61,064

21,O3,542

45 a3 446
69,31,146

31.03-2021#

53,32,845

6,40,684

2,a634O

3,538

2,e2,402

-50,084

2,32,714

Zffiar-{*# e6, d-s.,sF<"' e*i?,s€
it.,W*ffi:L ffi
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li)

\eI Frorr Margrn (-/o, li-{e

fperatong Margrn (%) (opera0ng Frorlv lotal

Total Debts to Toial Assets (Boro ,ings/ I otal

Capital Redemption Reserve/ Debenture Redemption

Outstanding Redeemable Preference shares (Qual[y
ed".n.n a..Atc aAnn,'ali<p.ll {Ave.tde\l %)

'h\ amn' mt 6f NeJ Ndn-Performino Assets

'r\ Amorrni nt Gross Non-Performino Assets

'h\ Afi.r FYlr.^..1in.ru llFmq

',\ Raldra FvtEdrdinarv llems

7.A5'/"

27.O40/a

4 314/.

0.99

51,76,495

0 50%

3.68%

11.11%

24,30,330

79,54,707

2.11
"2.11

1 560/"

10 630/.

14 520/d

43!3%

3't-o3-2022

5 580/,

26.210,1

4.93.4

1.O2

52,74,713

0.39%

4.09%

11.62%

25,25,732

77,78,612

'1 59

'1.59

1.57yo

10.180/.

't3.92"1

83.49%

31.12.2021

6.710/.

2s.04%

4.84yo

1.19

43,50,662

o.49y.

4.620t

13.740/t

27,28,052

89,78,820

2.08
'2.O4

129%

9.O70/d

12.56yo

a9.07%

lAudited)
31,C3-2021

stanoatone

6_50%

27 1A./"

4.31'/.

0.99

51,76,495

0.47%

3 6a./"

11.116/r

24,30,330

79,58,707

7.73

7.73

1 56V"

10 630/.

14 520/"

83.49Vo

31.03.2022

3.61%

24.430/a

4.A4./a

1.19

43,50,662

o.27yo

4.62y"

13.74%

27,2A,052

89,78,820

454

4.54

1.29%

9.070/"

12.56Y"

89.O7%

3't.03,2021

NotApplicable

I
.9

z

'2_3C

'2.34

1.560/r

10.61%

M.4A%

a3.4gvo

(Audited)
31.O3.2022

I

z

.1.55
"1_55

1 560/"

10130/"

13 850/"

83.49%

31.122021#

_9

.9;"

z.

'1.94

*1-98

1.2aVo

9.O4./.

12.52./.

89.07"/"

{Audited)
3'l .03-2021#

I
.9

z

7.77

7.77

1.566/a

10.61yo

M.4Ayo

43.490k

31-O3-2022

I
.9

z

4.47

441

1 2A"r

I O4"/,

'12 52d/"

a9.o70/"

31.O3-2021#

tNot Annualis€d
# Bank has divested its stake in one of its joint venture entity during the quarter (Please refer Hence the figures are not comparable

au!4,"-
(NTDHU SAXENA)

'o'" 
*"7U::':t:'"""'"'

(RAJNEESH KARNATAK)
Executive DitectorExecutive Oirectot

.."i
Place: Mumbai
Oatel May 13,2022
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STANDALONE SEGMENT REPORT TORTHE QUARTER /YEAR ENDEO 31.03.2022

2 sesme.t wise in.ome, expendlture, Capital employed whkh are hot directly allocable have bee. .llocated to th€ repodable s€gmehls based on

a$umotions.s co.5idered aoDrcodate bv the mana.enrent.

The Bank opcr€te3 in four segments vh., Tr€sury, Ratail, Corporate / Wholasal€ and Other BarkinB Opcctions. Ihcse segments havc bcci
ldeitifled in lincwith A5-17 on s€sment reportinghsued bythe lnstituie of chaderedAccountants of lndh llcAl)aftcr conrideriis the iature and

risk profile ofthe prcducts.nd reruker, the taGet custom€r prollles, the o€anhatlonal structure and the internal repodlns systcm of thc bank.

The bank has disclded the busine* segment as p marysesment.The revenue and otherpaEmete6 offoreign branch for the period arewjthin
the !hreshold limits stipuLated as pe. A5-17 and hence the bank has onlyone repodable sesment.

ft##--
.r'*J*^****..
lh'rAt'/Ll-''-

3 tisure ofFrevious perlod have been rcsrcuped/rcclasslfled

EXECUTIVE OIRECTOR

(RAJNEESH KARNATAK)

rxrcurtve otnp;i,6n

'--ffi>-ffi
MANAGTNTTRTCTOR f! CEO

EXECUTIVE



CONSOLIDATED SEGMENT REPORT 
'OR 

THE QUARTER /YEAR END!O 31,03.2022

23,82,77324,46,379
12.46 462

2 Retaii BankinE Ope.aiions
1 a.rn.rrtplWh^1.<ila R,nLl^r

8,48,343Treasury Operations

(h)

5lUnallocated

(50,0843,35,7841.46,328 | {5,1111

6 16739,027

18,555 I 19.66828,0754 lOther BankinFOperations
18,82,3123lCoroorate Banklnr

4,50,858!,Da,2D I 80,256

1,18,514

19,35,365I lncome from ooerationr

1,64/E645 lUnalocated
lT.r,l(.dm'nr e.u.hx.

1,3t t7554 lOther Banking Oper.tions

(Audlted)(Revlewed)

I The Bank operates in four segments vlz., Treasury Retail, Corporate / Wholesale and Other Banking Operations. These segments have
been identified in line with AS-17 on segment reporting issued by the lnstitute of Chartered Accou.tants of lndia (lCAl) after conrtdering
the naiure and risk profile of the produ(s and servkes, the target customer proflles, the organizational structure a'rd the internal
tepoding system ofth€ bank. The bank has disclosed the business segment as primary regment. The revenu€ and other parameters of
foreiEn branch for the pe.iod are within the threshold limits supulated as per AS-17 and hence the bank has only one reportable

2 SeEment wise income, e)(pendlture, Capjtal employed which are not dir€ctly allocable have been allocated to the reporrable segments
based on assumptions at

during the qua(er (Please refer Note No.7 ofNotes toAccounis).lience the

6*4d3H gfl union e7n#,

#*Sffi$@

fiEures are not comparableto that extent.

4 Fi8!re olprevioLrs pedod have been r€grouped/reclassified

GIwP': ldL
(NIDHU SAXENA)

EXECUTIVE DIRECTOR

(MJNEESH

EXECUTIVE EXECUTIVE

G)

ocW1 101
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( 58.268 )(41.700)NET CASH FLOW FROM TNVESTTNG ACTIVITIES (B)

? 01(,(3.019)Dividend received from l6vestment

qhle.rf <take in Subsidiarv
42119.9071ln. rease) / Decrease in lnvestment in Subsidiarv

9,73915,382Proceeds from Sa[e/Adjustment of Fixed asset

(70.444\r73 970\Purchase of Fixed Assets
CASH FLOW FROM INVESTING ACTIVITIESiB

20.44.29936.27 .427
1.63.63872.382Transfer to/from reserve

96.730t1.73.612\Direct taxes pald (Net of Refund)

(7.04.838)4.45.843(lncrease) / Decrease in Other Assets

(5.O7 .273\r81 63 505\(lncrease) / Decrease in Advances

(51.75.058t(17.40.928\(lncrease) / Decrease in lnvestments

4.41.492(90 800tIncrease / (Decrease) in Other Liabititjes and Provisions

55.17.273I .08.58.729Increase / (Decrease) in Deposits

Adiustments for:
23.3s.97274 19 717Sub Total

(? 016\3,019Dividend received f rom lnvestments

1.59.6601.55.'t33lnterest on Borrowings: Capital lnstruments

(761\35
(Profit)/Loss on Sale or Disposal of Fixed Assets

13.983'to.o72Provision for other items (Net)

8 6.60 5Provision for Staff Retated Expenditures

1.37.5171.36.621Provision for Standard Asset

13.91.96111 61 126Provision for Non Performing Assets (Net)

55,92221.461Provision for lnvestments

89.52373.809Depreciation on Fixed Assets

Adi lrstments for:
2.39.9418.57.941Net Profit Before Tax

CASH FLOW FROM OPERATING ACTIVITIES:

Year ended
31 .03.2021

Year ended
31.03.2022ParticularsS.No

(lin Lacs)
. 2042DALONE CASH FLOW STATEMENT

FRT!
'J j ii ail iv



c

84.41.035,1.{9_50.036Net cash and cash equivalents at the end of the year

46.52.98973.38.777
Batances with Banks and Money at call

3 7.88.04646.',|1-259
Cash and Batance with RBI (inctuding FC notes)

31 .03.202131.03.2022
CA5H AND CASH EqUIVALENTS AT THE END OF THE
YEAR

E

55.10.62284.41.035
Net cash and cash equivalents at the beginning of the
year

34.94.79246.52.989
Batances with Banks and Money at catl

20.11.83037.88.046
Cash and Batances with RBI (inctuding FC notes)

31 .03.202001.04.2021
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF
THE YEAR

D

ComDonents of Cash and Cash eouivalents

8zl 41 0151 - 19.50.036Cash and Cash Equivalents as at the end of the year

55.10.622a4 41 ,O7a
Cash and Cash Equivalents as at the beginnin! of the
vear

79.30.4133 5 09.OO,t
Net lncrease (Decrease) in Cash & Cash Equivalent
(Al+(B)+lCl

28.12.022
Cash and Cash equivalent received on account of
amalpamation fDl

( I 8.6 7.63 9)(7 6.726\
NET CASH FLOW FROM F|NANCTNG ACTtVtTtES (C)

(1.59.660t(1.55.133)lnterest Paid on Borrowings: Capitat lnstruments

(16.93.479t(2.25.801 I
( Dec rease) / lncrease Borrowings other than Capitat
lnstruments

13.85.0001(5.40.0001Repayments of Capitat lnstruments

3.70.5007.00.000
Proceeds from issue of Capital lnstruments

1 .44.208

FLOW FROM FINANCING ACTIVITIES :

Proceeds from jssue of Equity Share Capitat lnctuding
Share Premium (Net)

Previous Year's figures have been regrouped / recasted wherever considered necessary to
correspond with the year ended classification/ presentation.

NAGPUR 05:::ic '
1 I 01!L1.,i1,



KAJ
DY. GENEML

(Nidhu Saxena)
Executive Director

(Sameer Shukla)
Director

(Rajneesh Karnatak)
Executive

& cEo

(PRAFULLA KUM,AR SAMAL)
CHIEF FINANCIAL OFFICER

Executive Director

(Arun Kumar Singh)
Director

C7)
D t@

./ - 1t' \*

-S$,-4
(Suraj Sfi(astava)

DirEctor

(Dr. Jayadev (Priti Jay Rao)

Director Director

Auditors Certificate:

We, the undersigned Statutory Auditors of the Union Bank of lndia, have verified the

above Standalone Cash F[ow Statement of the Bank for the year ended 31.03.2022. The

statement has been prepared in lndirect Method in accordance with the A5-3, "Cash Ftow

Statement" issued by The lnstitute of Chartered Accountants of lndia and with the

requirements of the SEBI (Listing Obtigations & Disclosure Requirements), 2015 and is

based on and in agreement with the corresponding Standatone Profit & Loss Account and

the Standatone Batance Sheet of the Bank covered by our report of the May 13, Z0ZZ lo
the members.

.-,l\"',.', A'ii
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ForM/sCRSagdeo&(
Chartered Accountants

108959W'

Sachin V Luthra
Partner
Membership No. 109127
UDIN:

ilr{i:l)'-iig!.i*
For BS&Cos

Chartered Accountants
FRN 110100w

,4{
CA Pradeep Shetty
Partner
Membership No. 046940
I.JDIN:

For M/s SARDA & PAREEK
LLP
Chartered Accountants
FRN 109262W/W100673

coc\m:;
Partner
Membership No.1 09738
UDJN:

19d \N{:;6t-1!i
M/s Gopal &

Co.
Chartered Accountants
FRN 002803C

Membership N0.079225
UDIN:

ForM/s R G N Price & Co.
Chartered Accountants
FRN 002785S

CA P M Veeramani
Partner
Membership N0.023933
UDIN:

?,r*,4 t d At?
ForM/sPVA Associates
Chartered Accountants
FRN OO

CA Sharad Bansat
Partner
Membership N0.423507
UDIN:

*Ari a3f$"1 R t { .[:(i.{':::.:r I
Place: Mumbai

Date: May 13, Z02Z
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160. 109I(55.771\NET CASH FLOW FROM INVESTING ACTIVITIES (B)

('1 1.606)
(lncrease)/ Decrease in lnvestment in Subsidiary

11,78930,788Proceeds from Sate/Adjustment of Fixed asset

/71 898tr74 I53\Purchase of Fixed Assets

CASH FLOW FROrr4 INVESTING ACTIVITIES :

20.52.7343 6.3 3.88 8NET CASH FLOW FROM OPERATING ACTIVITIES (A)

1 .ri t .05063.465Transfer to/from reserve

(a2.a64\r54 388)Djrect taxes paid (Net of Refund)

(8.84.957\3.45.116(lncrease) / Decrease in Other Assets

(4.89.586,|t8 1 .6 6.081 I(lncrease) / Decrease in Advances

( 5 3.44.849 )t12.92.420\(lncrease) / Decrease in lnvestments

6.26.592(5.55.146tlncrease / (Decrease) in other Liabilities and Provisions

55.20.7731 _08.71 .383lncrease / (Decrease) in Deposits

Adiustments for:
21.A6.57614 21 949Sub Total

I 5385,682Share of Profit in Associate

1 59 6601.55.133lnterest on Borrowings : CapitaI lnstruments

(2.059)35
(Profit)/Loss on Sate or Disposal of Fixed Assets

16,3671 1 .339Provision for other items (Net)

8 6,60 5Provision for Staff Retated Expenditures

1.37.588'1.36.754Provision for Standard Asset

14.O5.760'11-62.524Provjsion for Non Performing Assets (Net)

a5.62420.048Provision for lnvestments

9 0.81 573.809Depreciation on Fixed Assets

Adiustments for:
7.12.6778 56 6!4Net Profit Before Tax

.ASH FI OW FROM OPERATING ACTIVITIES:A

Year ended
31.03.202'l

Year ended
31.O3.2022ParticularsS.No

t\l
w *



c

84.76.334't ,19.75.822
Net cash and cash equivalents at the end of the year

46.87.76273.64.233
Batances with Banks and Money at catl

37 .44.57146.11.549
Cash and Batance with RBI (inctuding FC notes)

31.03.202131 .03.2022
CASH AND CASH EQUIVALENTS AT THE END OF THE
YEAR

E

55.24.87984.76.334
Net cash and cash equivalents at the beginning of the
year

35.12.98746.87.767
Balances with Banks and Money at catl

20.11.89237 .84.571
Cash and Batances with RBI (inctuding FC notes)

01 .04.202001,04,2021
CASH AND CASH EqUIVALENTS AT THE BEGINNING OF
THE YEAR

D

Components of Cash and Cash equivalents

84.76.3341.19.75.822
Cash and Cash Equivalents as at the end of the year

24.12.O14
Cash and Cash equivalent received on account of
amalgamation

5 5.5 7.75 384.76.334
Cash and Cash Equivalents as at the beginning of the
year

't.06.5593 4.9 9.488
Net lncrease (Decrease) in Cash & Cash Equivalent ( A
)+( B)+(c)

( 1 8.8 6.0561(78.628tNET CASH FLOW FROM F|NANC|NG ACTtVtTtES (C)

(1.59.660r(1.55.133)Interest Paid on Borrowings: CapitaI lnstruments

(,17 .1't .90a\(2.27 .704\
( Decrease)/ lncrease Borrowings other than Capital
lnstruments

(3.8 s.000)45.40.000t
Repayments of CapitaI lnstruments

7.00.000
Proceeds from issue of Capital lnstruments

3.70.5001 .44.209
Proceeds from issue of Equity Share CapitaI lnctuding
Share Premium (Net)

0

Proceeds from lssue of Preference Share Capital lssued by
Subsidiarv Comoanv lnctudins Share Premium (Nett

05223e
F::i,'l

i :lli Cii!'V



Previous Year's figures have been regrouped / recasted wherever considered necessary to
with the year ended ctassification/ presentation

DY MANAGER

Executive Dlrector

(Sameer Shukla)
Director

(Dr. Jayadev
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U.fl etr: -(Nidhu Saxena)

(PRAFULLA KUMAR SAMAL)
CHIEF FINANCIAL OFFICER

Executive Director
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Director

(Rajneesh
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(Surd/Srivastava)

\birector
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(Priti Jay Rao)
Director



Auditors Certificate:

we, the undersigned statutory Auditors of the union Bank of rndia, have verified the
above Consotidated cash Ftow statement of the Bank for the year ended 31.03.2022. The
statement has been prepared in lndirect Method in accordance with the AS-3, "cash Ftow
Statement" issued by The lnstitute of chartered Accountants of lndia and with the
requirements of the sEBl (Listing 0btigations & Disctosure Requirements), 2015 and is
based on and in agreement with the corresponding consotidated profit & Loss Account and
the consotidated Balance sheet of the Bank covered by our report of the May 13, z0zz to
the members,

Partner
Membership No. 046940
UDIN:

* }.llt': i-r:ill 1 ;r I : !-' : ' '" 
i

ForM/sCRSagdeo&Co.
Chartered

n V Luthra

Membership No. 109127
UDIN: .. :.

Ptace: Mumbai

Date: May 13,2022
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CA d?iraj soni
Partner
Membership No.i09738,
UDIN:
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For M/s Gopat Sharma & Co.
Chartered Accountants
FRN 002803C
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CA Pradddp Shetty

For M/s NBS & Co.
Chartered Accountants
FRN 11O1OOW

ForM/sRGNPrice&Co
Chartered Accountants
FRN 0027855
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Partner
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For M/s P V A R & Associates
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Partner
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Chartered Accountants
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Notes forming oart of Audlted Standalone and Consolidated Financial Results for the Quarter

@:-
1, The above financiat resutts of the Bank have been reviewed and recommended by Audit

Committee of the Board and approved by the Board of Directors in their respective meeting

hetd on May 13,2022. The same has been subjected to audit by the statutory centrat Auditors

of the Bank in tine with the guidetines issued by the Reserve Bank of lndia and as per the SEBI

(Listing Obtigations and Disctosure Requirements) Regutation, 2015 as amended.

2. The financiat resutts for the quarter and year ended 31st March, 2022 have been arrived at after
considering extant guidetines of Reserve Bank of lndia on Prudential Norms of lncome

Recognition, Asset Ctassification and provisioning pertaining to advances, Depreciation of Fixed

Assets, Revatuation/ Depreciation on lnvestments and alt other necessary provisions inctuding

Emptoyee Benefits, Direct Taxes (inctuding deferred taxes) as prescribed under retevant

Accounting Standards and RBI Guidetines, Further, the financial results have been arrived at on

the basis of same accotlitting poticies as those fottowed in the preceding financiat year ended

31't March 2021 except:

The bank has changed the method of appropriation of recovery in NPA accounts (other than the

accounts where method of appropriation has been specificatty agreed upon between borrower

and the Bank) w,e.f. 1st Aprit 2021. Accordingty, the recoveries in such NPA accounts are now

first appropriated towards interest and then towards principal as contrary to the reverse

process fottowed in the eartier periods. The change in accounting poticy has resutted in increase

in interest income for the quarter by t 495.26 crore &. for the year byt 1081,77 crore and

consequentiaI non-reduction in Gross NPA by equivatent amount.

3. ln terms of RBI circutar DBOD No. BP.BC. 1 121.6.201 /2015'16 dated 1't Juty' 2015, banks are

required to make Pittar 3 disctosures under Baset lll capitat regutations. These detaits are made

availabte on Bank's website with tink: http: / /www, unionbankofindia.co.in /baset-disctosures-

iii.aspx. These disctosures are not subjected to audit by the Statutory Auditors'

4. During the year, the Bank has issued additionat 42,79,03,111 number of equity shares under

Quatified lnstitutions Ptacement (QlP) on 21't May,2021 and raised an amount of Rs.1,447 '17
crore. Accordingty, the sharehotding of Government of lndia in the Bank has reduced to 83.49%

as compared to the sharehotding of 89.07% as on 31't March, 2021. Further, the Bank has also

issued Baset l comptiant Tier.z bonds of { 2,000 crore & additionat Tier-1 Bonds of t 5,000

crore in tranches and exercised catt option for redemption of Basel lll compliant Tier'z bonds of

{ 2,000.00 crore & additionat Tier-1 Bonds of T 3,400'00 crore.

5. The Bank has utitized the Securities premium account for meeting share issue expenses of {
5.09 crore which are incrementat costs directty attributab[e to the transaction.

6. The Consotidated Financial Statements (CFS) of group companies comprises the resutts of Union

Bank of lndia and entities as detailed hereunder:

25.10%
26.02%

lnsuranceJointty
Controtted Entitv

100%

Subsidiaries

100%Andhra Bank Financial Services Ltd
100&Union

't00%Union Trustee Company Pvt. Ltd.
100v"Union Asset Manaqement Co. Pvt. Ltd.

Proportion of
Ownership of Bank

Name of EntityType of
Association



Associate 5.

of Bank
EntityNameType of

Assoclatlon

7. During the year, the Bank has divested 21% of its investment in lndiaFirst Life lnsurance Co,

Ltd. to Bank of Baroda at a consideration of T 766.30 crore by way of bitaterat arrangement in
accordance with the sharehotder's agreement and earned a profit of < 626.97 crore which has

been inctuded in Net profit of the Bank. Consequentty, the Bank's sharehotding has been

reduced from 30% to 9% and accordingty the financiats of lndiaFirst Life lnsurance Co. Ltd. has

not been considered in CFS of the Bank as on 31,03.2022.

8. The consotidated financial results have been prepared in accordance with the Accounting
Standard - 21 "Consotidated Financiat Statements", Accounting Standard- 23 "Accounting for
lnvestment in Associates in Consotidated Financiat Statements", and Accounting Standard - 27

"Financiat Reporting of lnterest in Joint Venture" issued by the lnstitute of Chartered
Accountants of lndia and the guidelines issued by the Reserve Bank of lndia.

9. ln accordance with SEBI regutations, for the purpose of consotidated financial results for the
quarter and year ended 315t March, 2022, minimum eighty percent of each of consotidated
revenue, assets and profits have been subject to audit.

10. "Other income" inctudes commission from non-fund based facitities, fees, exchange income,
profit/toss on sales of assets, profit/loss on sate (inctuding revaluation) of investments other
than non-performing lnvestments, recoveries from accounts written off, dividend income etc.

11. COVID-19 Pandemic has adversety impacted the economic activity across the gtobe including
the lndian economy. During last Financial year also, lndia witnessed two more waves of COVID "

19 pandemic and the re-imposition of the locatized/regionaI tockdown measures in certain parts

of the country. The Bank is continuousty monitoring the situation and taking att possibte

measures inctuding various digitat initiatives to ensure continuance of customer outreach & futt-
ftedged banking operations, Keeping in view of the various initiatives and steps taken by the
Bank, Government & Reserve Bank of lndia and with the progress of vaccination program, the
Management betieves that there would not be any significant impact on Bank's performance in

future and going concern assumptions.

12. As per RBI notification RBI lZOZ1-22/28 DOR.STR. REC.10/21.04.04812021'22 dated May 5, 2021,

Banks are permitted to utitize 100% of ftoating provision /countercyctical provisioning buffer
hetd by them as on December 31,2020 for making specific provisions for NPAs with the prior
approvat of their respective Boards. The Bank has obtained requisite prior approval from its
Board of Directors and has utitized ftoating provision amounting to t 305.20 Crore towards
making specific NPA provision during the quarter/year ended March 31,2022.

13. The additionat tiabitity on account on enhancement in family pension for emptoyees covered

under Xl Bi-partite setttement and Joint note dated 11th November, 2020 is arrived at i 1902.02

Crores as per Actuarial valuation. Further, in terms of RBI circutar RBI/2021-22/105
DOR.ACC. REC.57121.04.01812021'2,2 dated October 4, 202'1, Banks are permitted to amortize
the said tiabitity over a period of not exceeding 5 years beginning with Financiat year ending

31.03.2022. Accordingty, Bank has opted to amortize the said tiabitity over a period, of 5 years

and charged an amount of T 380.40 crore to the profit/toss account for year ended March 31,

2022 and the batance unamortized expense of < 1521.62 crore has been carried foMard to be

amortized in next 4 years. lf the unamortized expenditure has been fulty recognized in the
would be { 3710.48 crore for the year ended March 31,Profit/ the net 2022.



14. ln terms of RBI circutar DBR. No. BP. BC.83 /?.1 .u.048/2014- 15 dated 1st Aprit, 2015 and

DBR.No.BP.BC.92 /21.04.048/2015-16 dated 18th Aprit, 2016 the Bank has opted to provide the
liabitity towards frauds over a period of four quarters as against the charging the same in the
retevant period. Accordingty, the carry forward provision as on 31st March,2022 is t 119.87

crore which is to be amortised in the subsequent quarters by the Bank.

15. ln terms of RBI circular DBOD. No. BP. BC.85 /21 .06,200/2013- 14 dated 'l5th January, 2014
pertaining to Capital and Provisioning requirements for Exposure to entities with Unhedged

Foreign Currency Exposure, the Bank is hotding a provision of t 30.49 Crore as on 31st March,

2022.

16. ln accordance with guidetines of RBl, the Bank has shifted securities from Hetd to Maturity
(HTM) category to Availabte for Sate (AFS) category amounting to t 16,641.05 crore (Face

Vatue), and AFS to HTM category amounting to< 9,914.17 crore (Face Vatue) during the year

and resutted depreciation of { 128.59 crore has been fulty accounted for.

17. As per RBI circular No. DBR No. BP. 15199 /21.U.048/2016'17 and DBR No. BP.

1906121 .04.048/2016- 17 dated June 23, 2017 and August 28, 2017 respectively, for the

accounts covered under the provisions of the lnsotvency and Bankruptcy Code (lBC), the Bank

has made a total provision of T 13755 Crore covering 100% of the total outstanding as on 31'r

March,2022.

18. ln terms of RBI Circutar No. DBR.BP.BC.18 /21.04.04812018' 19 dated 1't January, 2019, DOR.No.

BP.BC.34/21.04.048/2019-20 dated 11th February, 2020, DOR.No.BP.BC/4lZ1.O4.O48|20ZO-21

dated 6th August, 2020 and DoR.STR.REC .12/21.u.048/2021'22 dated 5th May, 2021 on

"Restructuring of Advances - Micro, Smatt & Medium Enterprises (MSME) Sector (One Time

Restructuring)", the Bank has restructured the MSME borrower accounts as under:

t 7,356.71 Crore1.65.685
AmountNo of Accounts restructured

19. Detaits of resotution ptan imptemented under Resotution framework for Covid 19 retated stress

as per RBI circutar dtd, 6th August 2020 and 5th May, 2021 are as betowl ({ in crore)

20. ln terms of RBI circutar DBR.No.BP.BC.45 121.04.048/2018-19 dated 7th June, 2019 on Prudential

Framework for Resolution of Stressed Assets, the bank is hotding provision as on 31't March,

15228.96717 .862272.1218,218.94Total.

326.592.2411 .68340.51Others

292.939.97302.85Of which
MSMEs

5659.06492.92036.678,188.63Corporate
Persons

9?43.31222.72223.779589.80Personal
Loans

Exposure to
accounts

ctassified as
Standard

consequent to
imptementation

of Resotution
Plan - position as

at 31 .O1.2O72

of (A), the
amount paid by
the borrowers
during the hatf

year

of (A),
the

amount
written

off during
the half

year

of (A), the
aggregate debt

that stipped into
NPA during the

half year

Exposure to
accounts

ctassified as
standard

consequent to
implementation

of resolution
ptan - position as
at 30.09.21 1A)

Type of
borrower

2022 in 12 accounts as



ln

1219.131219.132665.832665.833893.04

(E)(D)(c)(B)(A)

Provision hetd

on 31 .03.2022
Provisions required for

toans covered under
RBI circutar out of (A)

Amount of loans as

on 31 .03.2022 out
of (B) to be

ctassified as NPA

Amount of
toans to be
ctassified as

NPA

Amount of
toans

impacted by
RBI circutar

21. ln accordance with RBI circutar no. DOR.STR. REC .51/21.04.04812021-ZZ dated September 24,

2021, the detaits of toans transferred/acquired during the year ended 31st March, 2022 is as

under:
a. The Bank has not transferred any loans not in default,
b. Detaits of loans not in defautt acquired through assignment are

The loans acquired are not a5 are to

c. The Bank has not acquired any non-performing assets.

d. Details of non-performing loans transferred are given betow:
in{

Distribution of the SRs hetd across the various categories of Recovery Ratings assigned to such

SRs by the credit as on 31st March, 2072 are as under:

betow:

273.96%Tangibte Security Coverage

10.00%Retention of beneficial economic interest by the originator
zo.4zWeishted averaoe holdinp Deriod bv orisinator {in months)

144.00Weighted average residual maturity (in months)

1962.42Aggregate Amount of Loans acquired
Amount in { CrorePartlculars

28.52Additional consideration reatized in respect of
accounts transferred in eartier years

623.60Aggregate consideration

108.59Net book value of loans transferred (at the time of
transfer)

Weighted average residuat tenor ot the Loans

transferred
Nit

1181.38Aggregate principat outstanding of toans

transferred

NitNit

8No, of accounts

To other
transferees

(please specify)transferees
permltted

ToTo ARCSPartlculars

2ZO5.ZOTotat
78.23Unrated

25.30RR6

376.79RR5

382.41RR4

148.63RR3

303.07RR2

RR1 878.44

12.33RR1 +

Book Value (t in crore)Recovery Rating Band

No



22. ln the opinion of the Manithe,,ncome;.;il;;il1',"flTili,"*,rT1';i#;ff 
["],_l"ii$Jil,Hfl :Tlt]j:iff

fiXfJll,l"o" 
a MAr provision 

"r 
i.iizo.oii...'-o,iri"l."" year and has avaled the same as

ln accordance with Accounting Standard.22 on ,,Accountinr

;iiliil;:"t',T1",,n'*::ryl}#";;x*#i{llf i,"J'i',",ffi ;iH:"?.i?
normar rate appriciure as ine Bank has ;ir;;;il;,r.::,ij:?$ft:;"":"#i::ff: *:as prescribed u/s 1158AA of the rncome r.i.l.,,l i6i dre to urougtrt forward losses avaitabtefor set-off against future income of the Bank under lncome Tax Laws.

23' During the year, the Bank has done fottowing pslc transactions in e-Kuber portat of RBr:

29. The Board of Directors has
ended on 31.03.2022 subject

tt l'\la n y Ak4-/_-::'-\-,,vt"t.;--
(Nidhu Saxena)

Executive Director

(t in

T 1.90 per share (i9%) for the year

Executive

:fi-]TAL - 
srv----.-

'sLC . SFMF

PS|-C CatEeoru-

24. Provision coverace
81.Z7yol.

ratio of the Bank as at 31st March, 2022 is g3.61/o (as at 31st March, 2021:

tt 
1il",fi,:J,ll,fl.:,i:|.?il".rc.No. 32121.04.018/2o18.1sdated 1st Aprir, 201e,the Banknitr..Jirpii.r,;H;i"*" resultins due to RBI's Su

"itn", ", 
u"ii"iiiJ;"ilffi'ff#l;i#, :,,""r;:#::Assessment 

or

: ipiH,T:il!?#1",":li*Hff:,':j;::.1'"i:l-"::1".,s 
io percent or the reportedii) The additionat cross NpAs ,a""#uJ in-na,,! ' 

cTerence period, and;
incremental cross Npls ror. tr,u i"r"r"ri.Jl"rllo.'^t"uot 15 percent of the pubtished

As.th-e divergence were within the prescribed threshotd ti,with respect to RBI's annuar supervisory process for,n",, [tjb-1?1." 
no disclosure is required

26. Penatty of T 1.00 crore and t 0.46 crore has been imDosedthe year ending M arcn li, zozz. by RBI and IRDAI respectively during

27. Figures of previous period have been rearranged/rec(assifie(
28. rhe fisures for the rast 

"rr;.;;." ;" ^:::::'""':ied/regrouped 
wherever necessary.

;ij*l[:r;ffift:::T *n:ffi,?1:X.:::lf::?Hl,:.",,ii:""if:.:f,l;';::1[j:,,,,",..j

recommended a dividend of
to the requisite gpprovats.

/1,*.L
'--*---

(Rajneesh Karnatak)
Executive

*,
I 1t i il':!;j

Place: Mumbai & cEo

Director
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Statement of Assets and Liabilities as on 31$ Marc h, 2OZ2

tn

@dqQ-:
(Nidhu Saxena)

Executive Director

'r:

31.O3.2027

(Audited)

6,40,6U

10,4@

58,22,693

9,25,65,393

51,92,223

4,M,346

10,a237,739

37,88,571

46,87,762

3,39,05,851

5,93,32,008

7,36,U2

57,86,905

10,82,37,739

31.12.2021

(Unaudited)

6,83,475

10,400

fi,n,6n
9,39,15,744

54,25,475

42,87,527

11,O7,13,311

44,00,247

43,51,675

3,40,09,912

6,19,18,345

7,09,164

53,23,9@

1 1 ,O7 ,13,31 1

31.O3.20.22

(Audited)

6,83,475

10,ffi

63,92,237

10,34,36,775

5't,24,520

37,29,153

11,93,76,560

46,11,589

73,64,233

3,51,83,904

6,63,35,565

7,20,830

51,60,439

71,93,76,560

31.O3.2021

(Audited)

6,40,684

58,06,989

9,23,80,534

s1,83,711

31,58,666

10,71,70,584

37,88,046

46,52,989

3,31,51,179

5, ,98,287

7,U,387

57,45,696

10,71,70,5a4

31.12.2021

(Unaudited)

6,83,475

63,82,217

9,37,45,452

54,03,068

33,59,089

10,95,73,301

44,@,063

43,17,937

3,31,83,183

6,16,81,272

7,07,085

52,83,761

10,95,73,301

Standalone

31.O3.2022

(Audited)

6,83,47s

63,74,139

10,32,39,263

51,17,910

33,44,319

1 1 ,87 ,59 ,706

46,11,259

73,38,777

3,48,50,739

6,61,00,466

7,19,130

51,3E,735

11,87 ,59,106

PARTICULARS

CAPITAL AND LIABILITIES

Capitat

Reserves and Surptus

Deposits

Borrowings

Other Liabitities and provisions

Total
ASSETS

lndiaofBankReservewithBatancesandCash

lnvestments

Advances

Fixed Asrts

Other Asets

Total

(Rajneesh Karnatak)

Director & cEO
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Cinema Ville Parle East,

Mu mbai - 400057
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lndependent Auditors' Report on standalone Quarterly and Year to Date Financial Results of Union
Bank of lndia pursuant to the Retulation 33 and 52 of the SEBI (listing Obligations & Disclosure

Requirements) Regulations, 2015.

To

The Board of Directors
Union Bank of lndia,
M umbai

Report on the Audit of the Standalone Financial Results

Opinion

1. We have audited the accompanying Statement ofStandalone Financial Results ofUnion Bankof
lndia (the "Bank") for the quarter and year ended March 31, 2022 ('the Statement') attached
herewith, being submitted by the Bank pursuant to the requirement of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" the
Listing Regulations") except for the disclosures relating to Pillar 3 disclosure as at March 31,

2022 including leverage and liquidity coverage ratio under Basel lll Capital Regulations as have

been disclosed on the Bank's website and in respect of which a link has been provided in the
Statement and have not been audited by us.

The Standalone Financial Statements include returns for the year ended on that date of:

i) 20 Domestic Branches and l Treasury Branch audited by us;

ii) 3413 Domestic Branches and processing centers audited by respective statutory branch

auditors;
iii) 3 Foreign Branches audited by local auditors respectively, specially appointed for the

purpose;

The Branches audited by us and those audited by other auditors have been selected by the Bank

in accordance with the guidelines issued to the Bank by the Reserve Bank of lndia. Also

incorporated in the Balance sheet, the Profit and Loss Account and Cash Flow Statement are the
returns from 5931 Domestic Branches (including other accounting units) which have not been

subjected to audit. These unaudited branches account 16.36 percent of advances, 33.74 percent

of deposits, 37.35 percent of interest income and 37.54 percent of interest expenses.

@,@



M/sRGNPrice&Co.
Chartered Accountants

M/sPVAR&Associates
Chartered Accountants

M/s SARDA & PAREEK tTP
Chartered Accountants

M/s Gopal Sharma & Co,
Chartered Accountants

M/sCRSagdeo&Co,
Chartered Accountants

M/sNBS&Co.
Chartered Accountants

b) gives a true and fair view in conformity with the recognition and measurements principles
laid down in the applicable accounting standards, the relevant provisions of the Banking
Regulation Act, 1949, RBr guidelines and other accounting principles generally accepted in
lndia ofthe net profit for the quarter and year ended March 31, 2022.

Basis of Opinion

ln our opinion and to the best of our information and according to explanation give to us, the
aforesaid statement:

a) is presented in accordance with the requirements of Regulation 33 and 52 of the Listing
Regulations in this regard except for the disclosures relating to Pillar 3 disclosure as at March
3t' 2022 including leverage ratio and liquidity coverage ratio under Basel lll capital
Regulations as have been disclosed on the Bank s website and in respect of which a link has
been provided in the Standalone Financial Results and have not been audited by us; and

2. we conducted our audit in accordance with the standards on Auditing ("SAs,,) issued by the
lnstitute of chartered Accountants of lndia (the lcAt"). our responsibilities under those
standards are further described in the Auditors' Responsibilities for the Audit of the standalone
Financial Results section of our report. we are independent of the Bank in accordance with the
Code of Ethics issued by the lCAl together with the ethical requirements that are relevant to our
audit of the Standalone Financial Results, and we have fulfilled our ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in ,,other Matters,,
paragraph below is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matters

We draw attention to following notes of the statement:
a. Note No.2 to the statement regarding change in the accounting policies/estimates followed

during the year ended 31't March, 2022 as compared to those followed in the preceding
financial year ended 31.t March, 2021 with effect from l.t April, 2021, in respect of
appropfiation of recovery in non performing accounts first towards interest unrealised and
then towards principal outstanding as against towards principal first and then towards
interest unrealised in earlier periods. lmpact due to the change in accounting policy has
resulted increase in income for the quarter by { 495.26 crores and for the year by I i.081.77
crores and consequential non-reduction in gross non performing assets by equivalent
amount.
Note No. 11 to the statement, regarding outbreak of COVID-l9 pandemic. ln view of these
circumstances, the impact on the Banks operations and financial results is dependent on
future developments including actions being taken to mitigate the same and other
regulatory measures.
Note No. 13 to the statement, regarding amortization of additional liability on account of
revision in family pension amounting to { 1902.02 crores. The bank has charged an amount
of t 380.40 crore to the profit and loss account during the year ended March 3!,2022, and
the balance unamortized expenses of < 1521,G2 crore has

b.

c.

Our tn
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Responsibilities of Board of Directors for the Standalone Financial Results

4. The Statement has been prepared from the related audited Annual Standalone Financial

Statements, The Bank's Board of Directors is responsible with respect to the preparation and
presentation of these Statements that give a true and fair view of the financia I position, financial
performance and cash flows of the Bank in accordance with the accounting principles generally
accepted in lndia including the Accounting Standards issued by lCAl, and provisions of Section 29

of the Banking Regulation Act, 1949 and circulars and guidelines issued by RBI from time to time
and in compliance with regulation 33 and 52 of Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with provisions of the
Banking Regulation Act for safeguarding the assets ofthe Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the Standalone Financial Results, Board of Directors is responsible for assessing the
Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends
to liquidate the Bank or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

5. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement whether due to fraud or error and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
o ldentify and assess the risks of material misstatement ofthe standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

.Obtain an understanding of internal control relevant to the audit in orderto design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Bank's internal control.

.r'a.:,
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oEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Annualstandalone Financial Results made
by the management.

oConclude on the appropriateness of the management's use ofthe going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Bank,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our audito/s report to the related disclosures in the Annual standalone
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors, report. However,
future events or conditions may cause the Bank to cease to continue as a going concern

. Evaluate the overall presentation, structure and content of the annual standalone financial
results, including the disclosures, and whether the annual standalone financial results
represent the. underlying tra nsactions a nd events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual standalone Financial Results may be influenced. we consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internalcontrols that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

6. We did not audit the financial statements / information of 3416 domestic branches and
processing centers including 3 foreign branches included in Standalone Financial Results of the
Bank whose financial statements/ financial information reflects total assets of 1.3443521247.98
(in thousand) at Ma rch 31, 2022 and total revenue of i. 247892046.L5 (in thousand) for the year
ended on that date, as considered in the Standalone Financial Results. These branches and
processing centers cover 41,73c/o of advances, 63.25% of deposits and 30.58% of Non-performing
assets as on 31't March 2022 and 3t.63% of revenue for the year ended 31,t March 2022. The
financial statements/ information of these branches have been audited by the branch auditors
whose reports have been furnished to us and in our opinion in so far as it relates to the amounts
and disclosures included in respect of branches, are.based sole
auditors.
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7. ln conduct of our audit, we have taken note of the unaudited returns in respect of 5931
domestic branches certified by the respective branch's management. These unaudited branches
cover 15.36% of advances, 33.74% of deposits and 7.31% of Non-performing assets as on 31st
March 2022 and 38.80% of revenue for the year ended 31't March 2022.

8. Due to the COVID-19 pandemic and the lockdown and other restrictions imposed by the
Government and localadministration, the audit processes were carried out based on the remote
access to the extent availablefeasible and necessary records made available by the
management through digital medium / emails and also through physical visits.

The Standalone Financial statements of the Bank for the previous year ended March 31, 2021
were audited by the joint auditors, one of which is predecessor audit firm and have expressed

unmodified opinion on such financial statements. Further the Standalone financial results of the
Bank as per SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as

amended, for the quarter ended on March 31, 2021 were audited by the joint auditors, one of
which is predecessor audit firm and have expressed their unmodified opinion on such results

10. We report that the figures for the quarter ended March 31, 2022 represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2022 and the
published unaudited year-to-date figures up to December 31, 2021 being the date of the end of
the third quarter of the current financial year, which were subjected to limited review by us, as

required under Listing Regu lations.

Our opinion is not modified in respect of above matters

M/sRGNPrice&Co,
Chartered Accountants

M/sPVAR&Associates
Chartered Accountants

ForM/sRGNPrice&Co.
Chartered Accountants
FRN 002785S

*flu,, alr-rur-a^A,

CA P. M. Veeramani
Partner
Membership No,023933
uDlN: 22023933A1xFGY6267

For M/s P VA R &Associates
Chartered Accountants
FRN

Partner
Membership No, 423507
UDIN: 22423507A1XFRK9410

Place of Signature: Mumbai
Date of Report: L3.05.2022

M/s SARDA & PAREEK ttP
Chartered Accountants

M/s Gopal sharma & Co.

Chartered Accountants

For M/s SARDA & PAREEK ttP
Chartered Accountants
FRN 109262wW100673

\ffi
CA Giriraj Soni

Partner
Membership No,109738
UDIN: 22109738A1XFAO2016

For M/s Gopal Sharma & Co.

Chartered Accountants

M/sCRSagdeo&Co.
Chartered Accountants

M/sNBs&co.
Chartered Accountants

ForM/sCRSagdeo&Co.

#htrry
ft{siffi'.r,rn"
{*n",
Membership No. 109127

UDIN: 22109127A1XFDY8530

CA

FRN 002803C. l/,a.^-t__Z-
.4 .n* u"

'/
,,6A cautam sharma

/e"rtn",
Membership No. 79225

ForM/sNBS&Co.
Chartered Accountants
FRN 1101OOW

a- 11:
- ,-/,1

o,fraad{t.snetty
Partner
Membership No. 045940

UDIN:22079225A1XFAB5594 UDIN:22046940A1X8XO8437

FRN :

109?62w /



M/sRGNPrice&Co.
Chartered Accountants
Simpson Buildings, 861,
Anna Salai,
Chennai - 600002,

M/sPVAR&Associates
Chartered Accountants
WZ-248, Plot no. 7 lnderpuri,
New Delhi - 110012

M/s SARDA & PAREEK LtP
Chartered Accountants
Mahavir Apartment, 3rd floor,
598, M G Road, Near Suncity
Cinema Ville Parle East,

Mumbai- 400057

M/sCRSatdeo&Co,
Chartered Accountants
Prabha Niwas, Rahate Colony,
Wardha Road,
Nagpur - 440022

M/s Gopal Sharma & Co,

Chartered Accountants
G-2, Golden Palace, Plot no. L-

2-A, Krishna Marg, C-Scheme,
Jaipur - 302001

M/sNBS&Co.
Chartered Accountants
14/2, Western lndia House,
Sir P. M. Road, Fort,
Mumbai - 400001

lndependent Auditors' Report on Consolidated euarterly and year to Date Financial Results of
Union Bank of lndia pursuant to the Regulation 33 and 52 of the SEBI (tisting Obligations &
Disclosure Requirementsl Regulations, 2015.

To
The Board of Directors
Union Bank of lndia,
Mumbai

Report on the Audit of the Consolidated Financial Results.

Opinion

L' We have audited the accompanying Statement of Consolidated Financial Results of Union Bank
of lndia (the 'Bank') and its subsidiaries (the parent and its subsidiaries together referred to as
"the group")its associate and jointly controlled entity, for the year ended March 31, 2022 I'the
Statement'), being submitted by the Bank pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regu latio ns, 20 15, as amended (,,Listing
Regulations") except for the disclosures relating to pillar 3 disclosure as at March 31, 2022
including leverage and liquidity coverage ratio under Basel lll Capital Regulations as have been
dlsclosed on the Bank's website and in respect of which a link has been provided in the
Statement and have not been audited by us.

ln our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the auditors on separated audited / financial
statements/financial resultsfinancial information of subsidiaries, associate and jointly
controlled entity, the aforesaid Financial Results:

{i) lnclude the results of the following entities:
Parent:
Un ion Bank of lndia
Subsidiaries:
Union Asset Management Company Private Limited
Union Trustee Company Private Limited
U nion Bank of lndia (UK) Limited
UBI Services Limited
Andhra Bank Financial Seruices Limited
Jointly Controlled Entities:
Star Union Dai-ichi Life lnsurance Company Limited
ASREC lndia (P) Limited
lndia lnternational Bank (Malaysia) BHD.
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Associatei
Chaitanya Godavari Grameena Ba nk

(ii) is presented in accordance with the requirements of Regulation 33 and 52 of the Listing

Regulations except for the disclosures relating to consolidated Pillar 3 disclosure as at March
31, 2022 including leverage and liquidity coverage ratio under Basel lll Capital Regulatlons as

have been disclosed on the Bank's website and in respect of which a link has been provided

in the Statement and have not been audited by us.

(iii) gives a true and fair view in conformity with the applicable Accounting Standards, guidelines

issued by the RBI and other accounting principles accepted in lndia of the consolidated net
profit and other financial information ofthe Group for the quarter and year ended March 31,

2022.

Basis of Opinion

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") issued by the
lnstitute of Chartered Accountants of lndia ('the lCAl"), Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in

accordance with the Code of Ethics issued by the lCAl together with the ethical requirements
that are relevant to our audit of the Consolidated Financial Results, and we have fulfilled our
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

Emphasis of Matters

3. We draw attention to following notes ofthe statement:
a. Note No. 2 to the statement regarding change in the accounting policies/estimates followed

during the year ended 31't March, 2022 as compared to those followed in the preceding

financial year ended 31't March, 2021 with effect from 1't April, 2021, in respect of
appropriation of recovery in non performing accounts first towards interest unrealised and

then towards principal outstanding as against towards principal first and then towards
interest unrealised in earlier periods. lmpact due to the change in accounting policy has

resulted increase in income for the quarter by { 495.26 crores and for the year by < 1081.77
crores and consequential non-reduction in gross non performing assets by equivalent
amount.

b. Note No. 11 to the statement, regarding outbreak of COVID-1g pandemic. ln view of these
circumstances, the impact on the Banks operations and financial results is dependent on
future developments including actions being taken to mitigate the same and other
regulatory measures,

c. Note No. 13 to the statement, regarding amortization of additional liability on account of
revision in family pension amounting to < 1902.02 crores. The bank has charged an amount
of i 380.40 crore to the profit and loss account during the year ended March 31, 2022, and
the balance unamortized expenses of I 1521.62 crore forward.
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Responsibilities of Board of Directors for the Consolidated Financial Results

4. The Bank's Board of Directors are responsible for preparation and presentation of these
consolidated Financial Results that give a true and fair view of the consolidated financial
position, financial performance and consolidated cash flow and other financial information of
the Group including its associate and jointly controlled entity in accordance with the Accounting
Standards issued by the lnstitute of Chartered Accountants of lndia, the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve
Bank of lndia (RBl) from time to time ("RBl Guidelines") and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 and 52 of the Listing
Regulations. The respective Board of Directors of the entities included in the Group and of its
associate and jointly controlled entity are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act/ Banking Regulations Act, 1949 for
safeguarding the assets of the Group and preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for purpose of preparation
of the consolidated financial results by the Directors of the Bank, as aforesaid.

ln preparing the consolidated Financial Results, the respective Board of Directors of the entities
included in the Group and of its associate and jointly controlled entity are responsible for
assessingthe ability ofthegroupandof its associate and jointly controlled entity to continue as

a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so. The respective Board of
Directors ofthe entities included in the Group and of its associates and jointly controlled entities
are responsible for overseeing the financial reporting process of the Group and of its associates
and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

5. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an audito/s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionalscepticism throughout the audit. We also:
o ldentifY and assess the risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

,:,l:: i

1 ': ,.: lilr"''l



M/sRGNPrice&Co.
Chartered Accountants

M/s PVAR&Associates
Chartered Accountants

M/s SARDA & PAREEK LLP

Chartered Accountants

M/s Gopal Sharma & Co.

Chartered Accountants

M/sCRSagdeo&Co.
Chartered Accountants

M/sNBS&Co.
Chartered Accountants

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness ofthe Bank s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,
Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group
and its associate and jointly controlled entity to continue as a going concern. lf we conclude
that a material uncertainty exists, we are required to draw attention in our audito/s report
to the related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its associate and jointly controlled entity to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate and jointly controlled entity to
express an opinion on the Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are independent auditors. For the
other entities included in the consolidated financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
o pin ion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Financial Results.

We communicate with those charged with governance of the bank and such other entities
included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal controls that we identify during our
a u dit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate
relationships and other bear on
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10. The Consolidated Financial statements of the Group for the previous vear ended March 31'2021
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Our opinion on the Consolidated Financial Results is not modified in respect of above matters
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CA P. M.

Partner

M/S SARDA & PAREEK LLP

Chartered Accountants

M/s GoPal Sharma & Co'

Chartered Accountants

M/sCRSagdeo&Co'
Chartered Accountants

M/sNBS&co'
Chartered Accountants

For M/s SARDA & PAREEK LLP

Chartered Accountants

FRN 109262ww100673

t -.r.rL./
caffioni
Partner
MembershiP No'109738

UDIN: 22109738A1XFFR2991

For M/s 6oPal Sharma & Co'

Chartered Accountants

ForM/sCRSagdeo&Co'

,€hartered Acco.uqYrnts

/ 'Rlttoggt*Y1)' -/\ / ta?Y-,r':

ffi,.,*"
MembershiP No'023933

UDIN: 2ZO23933AlXFNV8228

For M/s P vA R &Associates

rRnooaff)

/A Gautam Sharma

f/Partner' MembershiP No' 79225

UDIN: 22079225A1XF1D5253

ForM/sNBS&co'
Chartered Accountants,"HW
c^Pt;de;u(sheftr

Partner
MembershtP No. 109127

uDlN: 22109127A1XFlG9220

Partner
MembershiP No. 046940

UDIN: 220459rOAlXFCS3650

FRN

CA Bansal

Partner
MembershiP No' 423507

UDIN: 22423507A1XFXC6066

Place of Signature: Mumbai

Date of Report: f3'O5'2022

PIice



Annexure XVII

To,

The Board of Directors,
Union Bank of lndia,
Mumbai

CEO and CFO Certificate under Regulation 17(8) of sEBl (Listing obligations &

Disclosure Requirements) Regulations' 201 5

This is to certify that to the best of our knowtedge and belief,

A. We have reviewed financiat statements and the cash ftow statement for the year and

that lo the best of our knowledge and betief:

(1) these statements do not contain any materialty untrue statement or omit any material

fact or contain statements that might be misteading;

(2) these statements together present a true and fair view of the listed entity's affairs and

are in compliance with existing accounting standards, appticabte laws and regutations.

B. There are, to the best of our knowtedge and betief, no transactions entered into by the

tisted entity during the year which are fraudutent, itlegat or viotative of the tisted entity's
code of conduct.

C. We accept responsibitity for estabtishing and maintaining internal controts for financial

reporting and that we have evaluated the effectiveness of internal control systems of the

tisted entity pertaining to financial rePorting and have disctosed to the auditors and the

audit committee, deficiencies in the design or operation of such internal controls, if any,

of which we are aware and the steps we have taken or proPose to take to rectify these

deficiencies.

D. We have indicated to the auditors and the Audit committee

(1) significant changes in interna[ control over financial reporting during the year;

(2) significant changes in accounting poticies during the year and that the same have been

disclosed in the notes to the financial statements; and

(3) instances of significant fraud of which they have become aware and the invo[vement

therein, !f any, of the management or an emptoyee having a significant rote in the listed

entity's internat controI system over financia[ reporting.

For Union Bank of lndia For Union lndia

Samat)
cEo(Chief Financial Officer) Managing

Ptace: Mumbai
Date: 13th May 2022
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DECLARATION OF AUDIT REPORT WITH UNAAODIFIED OPINION

We hereby dec[are that Auditors Report on Consolidated Annua[ FinanciaI Statements
of the Bank for the Financiat year ended 31,t March, 20ZZ contains unmodified
opinion

SamaI
Chief Financiat Officer & cEo

Ptace: Mumbai
Date:13.05.2022
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DECLAMTION OF AUDIT REPORT WITH UNMODIFIED OPINION

We hereby declare that Auditors Report on Standatone Annual Financial Statements
of the Bank for the Financiat year ended 31't March, 2022 contains unmodified
opinion.

Prafu mar Samal
Chief Financial Officer & cEo

Place: Mumbai
Date: 13.05.2022
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SARDA & PAREEK LLP
CHARTERED ACCOUNTANTS

This certificate is issued in accordance with the terms of our agreement
with Union Bank of India (The "Bank,,), having registered address Union
Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman point, Mumbai - 4OOO2I,
Maharashtra, India, vide Email dated 12th May 2022 with reference to the
Asset coverage certificate as on 31st l\arch 2e22

Management's Responsibility

The accompanying Statement, including the creation and maintenance of
all accounting and other records supporting its contents, is solely the
responsibility of the Management of the Bank,

The Bank's Management is also responsible for ensuring that the bank
complies with the requirements of IDBI Trusteeship Services Limited
(ITSL)/Axis Trustee Services Limited (ATSL) in accordance with SEBI
guidelines,

Our Responsibility

To,

IDBI Trusteeship Services Limited (ITSL)/ Axis Trustee Services Limited
(ATSL)

It is our responsibility to certify the Statement based on our examination
of the matters in the statement with reference to the books of account and
other records of the Bank as 31st March 2022 which limited review has been
carried out in pursuant to the requirements of the Companies Act, 2013.

we conducted our examination of the statement in accordance with the
Guidance Note on Reports or certificates for special purposes issued by the
Institute of chartered Accountants of India. The Guidance Note requires
that we comply with the ethical requirements of the code of Ethics issued
by the Institute of Chartered Accountants of india.

Opinion

On the basis of documents and records produced before us by the
management of the Bank, we hereby certify the Security Cover as on March
3r,2022 for existing unsecured Borrowings (Non convertible Debentures)
is 2.59 times as per attached Statement.



Restriction on Use

This cedificate has been issued at the request of the Bank, for submission
to IDBI Trusteeship Services Limited (ITSL) being Debenture / Axis Trustee
Services Limited (ATSL) only. Our certificate should not to be used for any
other purpose or by any person other than the addressees of this certificate.
Accordingly, we do not accept or assume any liability or duty of care for
any other purpose or to any other person to whom this certificate is shown
or into whose hands it may come save where expressly agreed by our prior
consent in writing.

FoT SARDA & PAREEK LLP
Chartered Accounta nts
FRN No. 1

Giriraj Son
Partner
Membership No. 109738
Mumbai
UDIN : 22109738AIW2OO8760

FRN :
109262W r



Mahavir Apartments, Third Floor, 598, lvl.G. Road,
Noar Suncity Cinema, Vile Parle (East), Mumbai 400 057
@ 91 22 2610 1124-26
E spca@sardapareek.com
Branches ai INDORE, BHARUCH

To,
The Debenture Trustee(s)

SARDA & PAREEK LLP
CHARTERED ACCOUNTANTSCK

Based on examination of books of accounts and other retevant records/documents, we herebycertify that:

a) The union Bank of rndia has, vide its Board Resotution and information memorandum/ offerdocument and under various^ Debenture rrust oeeai, r.rui iiru"a *re rottowing tr:iiea ieuisecurities as on March 31, ZOZZi

b) Asset Cover for tisted debt securities:i. The financial information as on 31-03-zo2z has been extracted from the books ofaccounts for the Financiat year ended 31-03-2022 and other rut"uunir".orJ, 
-oi-rjnio"n

Bank of lndia;

ii' The totaI assets of Union Bank of rndia provide coverage of 2.59 times of the principat,which is in accordance with the terms of ittu" (.ii.,iruuon as per statement of assetc.verage ratio avaitabte _for the unsecured debt securities tabte _ llt i;r-;;;requirement of Regutation 54 read with Regutation 5o1if1o1 0r r_oon-neluutio,ir)l-" "-'

6

1

o

t
Amount

Secured/
Unsecured

private
Placement/Public lssue

tstNS.No,

UBI lCeft-Mar /2022
Page 1of 3



TABLE.l

SARDA & PAREEK LLP
Chartered Accountants

TABLE -II

N

o
T

A
P

P

L

I

c
A
B

L

E

Al6Asset Coverage Ratio
(100% or higher as per the terms of offer document/information
memorandum/debenture trust deed)

llt

. lnterest accrued/Davabte on secured Debt Securities

IND - AS adjustment for effective lnterest rate on secured
Debt Securities

Debt Securities (Provide detaits as per tabte betow)

BTotal borrowing through issue of secured Debt Securities (secured
bv either oariDassu or exctusive charqe on assets)

ii

Cash and cash equivatents and other current/ Non-current
assets

. lnvestment(s)

Receivabtes inctuding interest accrued on Term toan/ Debt
Securities etc

Loans /advances given (net of provisions, NPAS and sett down
oortfotio).Debt Securities. other credit extended etc

Property Ptant & Equipment (Fixed assets)
movabte/immovabte property etc

Totat assets avaitabte for secured Debt Securities' - (secured by
either paripassu or exctusive charge on assets)(mention the share
of Debt Securities' charee holders)

I

AMOUNTPARTICULARS

259j4%

A/BAssets Coverage Ratio
(100% or higher as per the terms of Offer
Document/ lnformation
Memorandum/ Debenture Trust Deed)

lll

IND - AS adjustment for effective lnterest rate on
unsecured borrowinps

1 ,t Lt't ,1r,u5,309,r4(Jther gorrowinqs
CCl OD Limits

1 . E7.55.00.00.000.00Non-convertibte Debt Securities
Term loan

3.64.76.1 5.05.309.54BTotaI Borrowinas {unsecured)ti

9,45,22,82,17 ,285.15

Net assets of the Union tsank ot lndia avaitabte tor
unsecured tenders (Property Ptant & Equipment
(exctuding intangibte assets and prepaid expenses) +

lnvestments + Cash & Bank Batances + Other current/
Non-current assets exctuding deferred tax assets (-)
Total assets avaitabte for secured tenders/creditors on
paripassu/exclusive charge basis under the above heads
(-) unsecured current/ non-current [iabitities (-) interest
accrued/ pavabte on unsecured borrowinqs)

I

AMOUNT TPARTICULARS5. N(J

UBllcert-Ma r/2022 Page



SARDA & PAREEK LLP
Ghartered Accountants

Ihe asset cover certificate is being issued in consonance with SEBI regulations and shotl have

no effect on the seniority of such instruments and alt other terms and conditions applicoble

for the issue of the bonds as specified by RBI master circular no,

DBR.No.BP.BC.1 / 21 .06.201/ 2015-16 dated July 01, 2015 for BASEL lll Compliant bondslRBl

master circular no. DBR.N'.BP.BC.4|21 .06.00112015-16 dated July 01, 2015 for BASEL ll
Compliant bonds, as amended from time to time, and the terms of lssue

c) Comptiance of atl the covenants/terms of the issue in respect of listed debt securities
of Union Bank of lndia:

We have examined the compliances made by the listed entity in respect of the
covenants/terms of the issue of the tisted debt securities (NCD's) and certify that the
such covenants/terms of the issue have been compiled by the tisted entity except as
stated betow: -

NIL

UDIN: 221 0973841W2OO8760

For SARDA & PAREEK LLP
Chartered Accountants
Firm

Partner
Membership No.

Ptace: Mumbai
Date: tg. S.?-?-

CA

VBllCe.t-Ma 2Q22 Page 3 of 3
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(Prafutta Kumar Samat)Name of the signatory
Designation

g(k)
K(A)Annexure

Deviation or mean:
(a) Deviation in the object or purPoses for which the funds have been raised or

(b) Deviation in the amount of funds actualty utitized as against what originalty disclosed or

(c) change in terms of a contract referred to in the fund raising document i.e. prospectus,

letter of offer etc.

Chief Financial Officer
Ptace: Mumbai

Date: 13ti May, 2022

Name of Listed Entitv
Mode of Fund Raising Public lssues/ Rights lssues/ Preferentia[ lssues /

olP/Others
of

red Nit

for
Mdnitorins I .pencv NA

NA

ls there a Deviation/ Variation in use of
firnds raised

Nit

lf yes, whether the same is pursuant to
change in terms of a contract or objects,
which was aDDroved bv the sharehotders

NA

NA

NA

Comments of the Audit Committee after
review

NA

NA

Objects for which funds have been raised
and where there has been a deviation, in
the fottowins table

NA

Originat
Object

Modified
object, if
any

Originat
Attocation

Modified
Auocation,
if any

Funds
Utitized

Amount of
deviation/
variation
for the
quarter
according
to
appticable
obiect

any

NA NA NA NA NA NA NA

f- .,'=;i
*it'o**d'
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Annexure B(

(t5)
(B)

Union Bank of lndia

STATEMENT OF DEVIATION/VARIATION IN UTILIZATION OF FUNDS RAISED

IAs per Regulation 32(1) of SEBI (LODR) Regulations, 2015I

of listed entitv
Mode of Fund Raisinq Tier 1 Capitat

[d rtnarch 20Zz
Rs 1-500 Crore

for 31" Marcf

Monitorine Aqency
NA

ls there a Deviation/ Variation in use of funds
raised

No

-i? 
yes, whether the same is puBuant to change

in terms oF a contract or objects, which was

aooroved by the shareholder!-

NA

NA

IA
N

Conrments of the auditors, if any NIL

ObpcG for which funds have been raised and

where there has been a deviation, in the
fotlowine table

NA

Originat
object

Modified
object, if

any

Ori$nat
Altocation

Modified
aItocation,

if any

Funds
Uti tized

Amount of
Deviation /Variation

for the quarter
according to

aooticable obiect

Remark if
any

NA NA NA NA NA NA NA

Name of the signatory
Designation

Samat)
Chief Financial Officer

Place: Mumbai
Date: 13th May, 2022

4,. t,:r.t




