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Uni Abex Alloy Products Limited

11% November, 2021

BSE Ltd.,
25th Floor, P.J. Towers,
DCalal Street, Mumbai - 400 001

Dear Sir / Madam,
Sub: Outcome of the Board Meeting held on 11t November, 2021.

This is to inform you that the Board of Directors of the Company at its meeting held
today i.e. on 11" November, 2021 at 4.20 p.m. and concluded at 8:10 p.m. has:

a. Approved the Unaudited Financial Results of the Company for the 2™ guarier and
half year ended 30™ September, 2021 pursuant to Regulation of 33 of SEBI (Listing
Obligations & Disclosure Requirements), Regulations 2015.The copy of the
Financial Resuits alongwith the Limited Review Report by Statutory Auditors of the
Company is attached herewith as Annexure |.

b. Pursuant fo Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements),
Regulations 2015, the Board on recommendation of the Nomination & Remuneration
Committee appointed / designated, Mr. Anash F. Neterwala, Non-Executive Director
of the Company (DIN:01418744) as the Vice Chairman of the Board w.e.f. 11th

- November, 2021. His brief profile is attached as Annexure 1l.

¢. Pursuant to Regulation 30 of SEB! (Listing Obligations & Disclosure Requirements),
Regulations 2015, the Board on recommendation of the Nomination & Remuneration
Committee appoinied Mr. Achintya Chandra, Chief Operating Officer of the
Company as the Manager of the Company pursuant to Section 203 of the
Companies Act, 2013 for a period of 3 (three) years w.e.f. 11th November, 2021. He
shall also act as the Key Managerial Personnel of the Company under Section 203
of the Companies Act, 2013 read with SEBI (LODR) Regulations, 2015. His
appointment shall be subject to the approval of Shareholders of the Company. His
brief profile is attached of Annexure lIl.

d. Further, pursuant to the Regulation 30(5) of the Securities and Exchange Board of
india (Listing Obligations & Disclosure Requirements), Regulations 2015, the Board
authorized Mr. Achintya Chandra, Manager & Chief Operating Officer in addition to
the exiting officer/s of the Company i.e. Mr. Jayant Divekar, Chief Financial Officer
and Mr. Bhautesh Shah, Company Secretary & Compliance Officer the Board for the
purpose of determining the materiality of an event and making necessary disclosure
to the Stock Exchange:

| Sr..No., Name -Designation . Email ID .
1 Mr. Achintya Chandra | Manager & Chief Operating] ac@uniabex.com
Officer -

A Neterwala Group Company

Reqd. Office: Liberty Bullding, 8k Vithaldas Thackersay Marg, Mumbai - 400020, Tel.. +31-22-23032797 / 22-22081021 Fax: +91-22-22082113
Factory: Plot No: 583 & 584 - A, Belur Industrial Area, Dharwad, Karnataka - 580 011, INDIA. Tel.: +91 836 2071320 | +01 838 2071321
Marketing office: 104, Dhanataxrsi Shogping Complex, Ruil Estate, Patlipada, Off G. B, Road, Thane - 400607, Maharashira, {NDIA.

Tel.; +31 22 41007760 | 25862055 | 25862060

CIN: L27100MH1972PLC015950 | | Email: companysecretary@uniabex.com | Website: www.unigbex.com 1S0 9001 ; 2015
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The above information is also available on website of the Company at www.uniabex.com

This is for your information and records.
Thanking you,

Yours faithfully,
For Uni Abex Alloy Products Ltd.

Bhautesh Shah
pany Secretary & Compliance Officer

Encl: as above

A Neterwala Group Company

Regd. Offlce: Liberty Building, Sir Vithaldes Thackersey Marg, Mumbai - 400020, Tel.: +81-22-22032797 1 22:22081021 Fax: +91-22-22082113
Faetory: Plot No: 583 & 584 - A, Belur Industrial Area, Dharwad, Karnataka - 586 011, INDIA. Tel. +91 836 2971320 | +81 835 2071321
Marketing offlee: 104, Dhanalaxmi Shopping Complex, Rutu Estate, Patiipada, Off G. B. Road, Thane - 400807, Maharashtra, INDIA,

Tel.: +91 22 41007760 | 25862055 | 25862080

CIN: L27100MH1972PLCO15850 | | Email: companysecretary@uniabex.com | Website: www.unishbex.com 150 9004 : 2015
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Uni-Abex Alloy Products Limited

1.

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
Uni-Abex Alloy Products Limited (‘the Company’) for the quarter ended 30 September 2021 and the
year to date results for the period 1 April 2021 to 30 September 2021, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time
to time.

The Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
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Uni-Abex Alloy Products Limited

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

—s sl
Khushroo B. Pa‘nthaky o

Partner
Membership No:042423

UDIN:21042423AAAAQQ8871

Place: Mumbai
Date: 11 November 2021
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B. Statement of assets and liabilities

. {Rs. i lakhs)
Se . Asat As at
No. Particulars 30 September 2021 31 March 2021
(Unaudited) (Andited)
I |ASSETS |
1 |Non-current usscts
(2} Propesty, plant and equipment 2,438.47 2,545.59
(b) Capital wodk-in-progress 56.21 46.50
(c) Investment property 295 3.01
(d) Intangible assets 4.00 5.61
(¢) Pinancial assets
() Investments 133.54 133.67
i) Other financial dssets 34.46 30.66
(£) Deferted tax assets (uet) 145.34 163.87
(2) Non-cusrent tax assets {net) 4.05 4,03
(1) Otliet pon-cucrent assets 5.74 12.06
‘Total now current assets 2,824.73 2,945,02
2 |Cutrent assets
(2) Tnventories 3,033.41 3,098.26
(b) Finaucial assets
(@ Investments 302.32 -
(i) Trade receivables 2,525.82 2,786.20
(i) Cash and cash equivaleats 723.07 923.58
(i) Bank balances other thaa (i) above 97.32 48.47
(v} Loans 753 31156
(vi) Other finaucial assets 27.54 3515
(©) Othet current assets 703.65 49216
"Total eurrent aséets 8,320,66 7,697.38
Total assets 11,145.39 10,642.40
1l |EQUITY AND LIABILITIES
1 |Equity
() qu.‘lity share capital 197.50 197,50
(b) Othex equity 5,642.30 5,357.04
"Total equity 5,839.80 5,554.54
Z  |Liabilities
Non-current Habilities
(2) Financial liabilities
() Borrowings 90.30 129,19
(i) Lease liabilities 26.94 35.19
(5) Provistons 23,09 26.54
(c) Othet sion-current liabilities 83.03 98.13
‘Total non current lHabilities 223.36 289.05
Current linbilities
(a) Financial lishilities
(@ Borrowings 849.17 820.38
(i) Lease: liabilities 15,55 1445
{iif) Trade payables
Total outstanding dues of micro entecprises and small enterprises 113,18 150,86
"111!;.11 ﬂ:“lltls:::ri:;i c.l:es of creditors other than micro entesprises 247694 272298
(iv) Other findncial linbilities 120,33 180.17
{b) Other current liabilities 74029 695,01
(€) Provistons 178.84 154,94
(@) Custent tax lisbilities (act) 7.93 55,05
'Total current liabilitics 5,082.23 4,798.81
‘Total liabilities 5,305.59 5,087.86
‘Total equity and Jiabilities 11,145.39 ~10,642.40 |




C. Unaudited cash flow statément for thehalf year ehded 30 September 2021

(Ra. in lakhs)
s, i Half year ended j—[alfycar ended
No, Pasticulars 30 September 2021 30 September 2020
) (Unaudited) (Unaudited)
A |Cash flow from operating activitics
Profit before tax 679.16 513,61
Adjustments for:
Deépreciation and aniortisation expense 20545 230,21
Ubscealised foreign exchange lass 2271 147
Provision for advance zeceivable - 5.04
Provision (tevesal)/ chatge on-doubthil seceivables (12.54) 39,92
Provisions no longer réquired written back, (2.16) (0.86)
Dividend income* 0.00 -
Netloss on sale-of focus products schetnz license - 1.01
Piovision fos gratuity 2.91 3.08
Ptovision forleave encashment 3.92 3,05
Net chiange in Faic value of investments @16) =
Fivance costs 3495 | 86.87
Iaterest income (12.64) {7.48)
Operating profit before working capital changes 919.50 | 48142
Movement in working capital
Trade receivables ’ 274.27 (370.43)
Inventories (835.15) (101.33)
Other assets {200.09) (49.09)
{Txade payables and otlier liabilities 14712 443.28
Cash flow figm operating activities 305.65 803.85
Income taxes paid (net of refund) (144.97) _(75.02)
Net cash g ted from operating activities (A) 160.68 728.83
B |Cush flow from investing activitiest ]
Purchase of propesty, plant and equip t including capltal advances (106.21) (53.64)
{Repayment of inter corporate depaosits given 300.00 -
Purcliase of cirrent. inveéstnents (300.00) -
Investment in equity shares - (1.09)
Tnterestreceived 7.67 156 |
(Puichase)/ sedemptiost of hank deposits (nef) (16.08) 346 |
Net cash xided in fnvesting activities (B) (114.62) @.71)
C  |Casli flow from finasicing activities: L
Proceeds/ (repayments) of long tetm borrowings (aet of proceeds) (38.89) 94.48
Peoceeds/ (sepiayments) of shost term horowlngs (net of proceeds) 28.79. (283.22)
Dividend paid on equity shares (uet of unclaimed) (160.50) (4.36)
Movement in undaimed dividend bank balances (37.00) 436
Payiment of lease Jidbilities (2.30) (5.68)
{Taterest paid (38.67) (80.94)
Net cash used in firiadcing activities (C) (248.57) (275.36)
Net (decrease)/ increase in cash and cash equivalents (A+B+C) (202.51) 403.76
Cash and caslr equivalents at the begiuning of the year 925.58 | 4.91
Cash and cash cqnivatents 4t the cud of the year . 723.07 408.67
* Amount is below the. rounding off norm adopted by the Company - '
Cash and cash eguivalents comprise of the following:
As at Asat
30 September 2021 30 Scptember 2020
Cash ori hind Lo4 1.72
Balanices with banks 721.13 406.95
12307 408.67

Note:

The cash flow statement has been prepaced undes the indirect method as set out in Indiap Accouating Standacd (Ind AS 7) statement of

cash flows.




Naotes to the unaudited financial results for the quatter and lialf year ended 30 Septembier 2021

1

The Statement has been prepared in accords with the goition and 4 ent principles lnid dowa uader Tndinn Accouating Standards (Ind AS)
notified under the Companies (Tud AS) Rules, 2015 prescdbed under Section 133 of the Companies Act; 2013 and is in compliance with the presentation
anid disclosuree cequi mts of Regulation 33 of SEBI (Listing Obligation and Disclosure R:quu:cme.ut]“ lation, 2015 (as amended).

"The above financial xesults which liave been subjected to lintted review by Statutory Auditors of the Company, has ‘been reviewed and recommended to
the Board of Directors by thie Audit Committee and subsequently approved by the Board of Disectors at theis respective mectings held on 11 November
2021,

.

Considering the nature of operations and the manner in which the chief operating decision maker of the Company reviews the operating results, the
Comupany has condluded that there is only onie operating segnient "Alloy and Steel Castings” as per Ind-AS 108 “Operating Segments”. Accordingly; na
sepagate disclosutes of segment information have been made. i

Douring the half year ended 30 September 2021, the Corupany has elected to execcise the nlntio‘u of adopting the lowet ta¥ tite as pecritted under Section
115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendinent) Ordinance, 2019, Accordingly, the Company has recognised

Provision for Income-tax at the new rate presceibed in the said section.

‘The fignies for the previous yeas/period have been regrouped/secast/reareanged to render. them comparible with the figuces of the cutcent perdod.

Fot Uni-Abex Alloy Products Limited

MR

F.D. Neterwala
Place: Murithai Chairman
Date : 11 November 2021 DIN: 00008332




Annexure ll

Reason  for change viz.
appointment, resignation,
removal, death or otherwise

Mr. Anosh F. Neterwala, Non- Executive Director
(DIN: 01418744) of the Company is hereby
appointed / designated as the Vice- Chairman of the
Board.

Date of appointment
fcessation (as applicable) &
term of appointment

Mr. Anosh F. Neterwala currently serves as the Non- |

Executive Director of the Company. The Board has
appointed / designated him as the Vice Chairman
w.e.f 11% November, 2021.

Brief Profile (in case of
appointment)

Mr. Anosh F. Neterwala is a third generation

industrialist with a degree in is B.Sc {Hons)|

{International  Management) from  Manchester
University, United Kingdom. He has wide business
experience in Engineering and Management. He has
been associated as the Non-Executive Director of
the Company w.e.f. 7% April, 2013.

Disclosure of Relationship
between Direclors (in case of
appoiniment of Director)

Mr. F. D. Neterwala, Mrs. P. F. Neterwata and Mr. R.
B. Mehta are relatives of Mr. Anosh F. Neterwaia.




Annexure il

| Reason for change viz.
appointment, resignation,
removal, death or otherwise

Appointment of Mr. Achintya Chandra, Chief Operating
Officer of the Company as the Manager and Key
Managerial Persennel of the Company pursuant to
Section 203 of the Companies Act, 2013,

. Date of appeintment.
fcessation {(as applicable) &
term of appointment

| M. Achintya. Chandra is appointed w.e.f.11" November, |

2021 for a pericd 3 years. His appointment shall be

| subject fo approval of Sharehoiders at the ensuing

General Meeting.

Mr. Chandra is a graduate in mechanical engineering
from HEST Shibpur, Kolkata, and has completed a
General Management (Executive Program) from 1M,
Kozhikode. He has 22 years of experience with Philips,
PepsiCo and Vesuvius. He holds a black belt certification
in six sigma. His last assignment was with Vesuvius as a
General Manager- Operations (India & Malaysia)
managing multiple factory operations.

Brief Profle  (n case of
appointment)
Disclosure of Relationship

between Directers: {in case of
appointment of Director)

Not Applicable




