


KIRTANE (\{ PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY STATEMENT OF CONSOLIDATED
UNAUDITED FINANCIAL RESULTS

To the Board of Directors of

Ugar Sugar Works Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Ugar Sugar Works Limited (the “Holding”) and its subsidiary (the Holding and its subsidiary
together referred to as the “Group”), for the quarter ended December 31, 2020 (the
“Statement”), being submitted by the Holding pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The statement, which is the responsibility of the Holding’s Management and approved by the
Holding’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is .substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4, The Statement includes the results of the following entities:

Sr. No. | Name of Entity ' Relationship
1 The Ugar Sugar Works Limited Holding
2 Ugar Theatres Pvt. Ltd. Subsidiary
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Ugar Sugar Works Limited - Independent Auditor’s Review Report on the Quarterly Sfatement of Consolidated unaudited
financial results

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The wunaudited consolidated financial results include unaudited interim financial
results/information in respect of the subsidiary; whose interim financial results reflect a total
asset of Rs.183.65 lakhs, total revenues of Rs.0.94 lakhs and 2.80 lakhs and total net profit after
tax of Rs. 0.14 lakhs and Rs. 0.39 lakhs for the quarter ended and the period ended December 31,
2020 respectively.

7. These unaudited interim financial results and other unaudited financial information have not
been reviewed by their auditors and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so as it relates to the affairs of these |
subsidiaries, is based solely on such unaudited interim financial results and unaudited financial
information. According to the information and explanations given to us by the Management,

these interim financial results/information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

_%i_\ [
A

Parag Pansare ]
Partner !
Membership No.: 117309

UDIN: 21117309AAAACZ3556
Pune: 10" February, 2020
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THE UGAR SUGAR WORKS LIMITED

. Regd. Office: Mahaveernagar, Sangli 416416
Administratie Offices; Ugarkhuard 591316 [Dist. Belgavi)
Facsnries: Ugarkhurd [Dist. Belgavi) and Nagachalli-Malli Village (Dist, Kalbueg)

PART . ‘ (RS, in Lakhs)
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS.
s . FOR THE QUARTER ENDED 31zt DECEMBER 2020,
Particulars | <= Quarter Ended ~> For the Mine Months Ended O | Yew Ended
31/12/2020 30/09/2020 | 31/12/2019 | 31/12/2020 | 31/12/2018 | 31/03/2020
{Unaudited) | {Unsudited) | (Unaudéted] | {Unaudited) M.WM_
.8
L Revenus from Operations
3] 53 / Incam from pperatians 622086 1 273037 2631079 GEESESD 7155316 56,619.83
(4} Other Operating lncoma 1,308.37 1,386.56 3.617.22 4,523.43 41704 4,481.35
Total income fram Operations {Net). 2753103 | 2301693 | 2972802 | 7339223 7497039 | 10510118
2. Other incoma 115.36 407 .77 209.77 17830 281,20
3 Toslhkomell v 2) 27,646.29 73,18100 | 2982279  73,602.00 | 7514869 | 10,3823
4. [xpenies
" {a) Cost of materials consumed 37,698.67 60643 | 2456860  38,505.51 25,680.50 $7,243 99
{bl Other Manufacturing Expenses #39.10 589.57 762,44 1,660.09 209578 238003
{cl  Purchase of Stock in trade 1,553.33 48453 1,074.31 2,408,139 221413 3,52L.15
{0} Change in inventories of finished gosds, work-n- ;
prigress snd tock-in-rde (23,837.80)|  15,83660 (6,417 58} wgu 26,264.02 | 713032
iel Emplayee benefit expenses. 209583 145874 187390 4,732.86 4,742.12 6,998 36
i Firanpe costs 954,94 . 646.45 3,012.12 3,156.57 431324
1@l Depraciatian & amortisation esprnse 331,08 0875 | 35008 626.42 1,042.79 1.374.5%
Ih}  Carise Duly on Sades 3,998.18 3982010 478360 9,821,44 1053638 14,062.76
il Othersupenses 599,61 40151 | 53734 1,169.21 1,985.75 297845
Total Expenses.  24,222.30 74,630.38 27,155.64 | 72,945.06 781510 549,5991.85
S Prafitilass] before tax (3 - 4} 3423.40 [1488.38) LE87.45 656.94 12,688,509 1,390.58
& Yaufupense
Curreint Tax (Net of MAT Crodit) “ . - - 4 -
Dederred Tax 13627 {62.3%1 114,07 (13.87) {56.15) 14.00
Shart / Excess Provisions - . - - 5 e
Totsl Tax Expense 136.37 162,35 118.07 (13.87) [56.15} 1400
7. Profit [Loss) after Taw{s - 8] 3287.13 {L,387.00)| 2546808 670,81 (2,613.35! 1,376.54
& Cther Lomprehensive income
Total Othar Compeahansive Income, Net of Tax, {25475 7668 (4084 {rie1l {89.81] {126.85)
[Htems that will not bé recassifind to Profit or Loss
ket of income Tax)
5. Tatal Comprehensive income for the period N 326166 {1,31032) 350803 599.20 {2,703.15] 1,248,864
M e M e i o o O . .
10, Pait-up eguily share capital 2
{Face Yalue per Share - Re, 1] 1,125.00 1125200 112500 1,125.00 1125.00 112500
331, Other Eguity B$.5360.54 Lakhs «31.03.2020
12 Earnings por share of Re. 1 [not annualised)
: s, s Rs. s, Rs. .
Basic & Diluted 292 [1.23) 126 060 {2323 i




THE UGAR SUGAR WORKS LIMITED
Regd Office: Mahavearnagar, Sanglh 416416

Admimistrative Offices: Ugarkhurd 581316 {Dist. Balagaw)

Factorigs: Ugarkhurd [Dist. Belagans] and Nagarbali Malli Village [Dist, Kalburgl)

PART W : (RS, in Lakhs}
STATEMENT OF CONSOLIDATED UNAUDITED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER ENDED 315t DECEMBER 2020,
Farticiss ; < Quarier Ended —» For the Nine Months Ended On | Year ended |
31/12/2020 | 30/09/2020 | 31/12/2019 | 31/12/2020 | 33/12/2009 | 33/03/2020
(Unaudited] | (Unaudited) | {Unaudited) (Unaudited) (Unaudited) | {Audited)
1. Segrment Aevenue
2. Sugar 21.696.57 1806705 36,0703 59,194.28 51,255.88 84,0331.56
b, {ogenaration 643208 - 5,506.92 6A3224 | 555634 | 11,528.08
¢ Industrial Alcobol 232504 183417 188621 4,969.13 407539 7,025.43
g, Potable Alcohal 4,954.74 4,799.91 4,694.50 12,256.7% 1342588 | 1791382
& Unallocated 1,586.30 504,32 110826 1,087.80 127702 359579
Toual 37,007.63 25.305,44 18,266.07 85,340.28 BE,590.51 | 1,04,100.68
Less: ntersegrment Revanun 5,476,60 108944 553800 11,948.05 | 1LEI0IZ | 22,886.50
Net Sades /£ incoma from Dperations 27,531,03 23.116.31 2812800 73,392.23 7497039 | 10110118
2. Segment Resuits A
Proft / {Loss] bedore interest & tax
A Sugar 251310 16250 278636 3,871.31 249476 742583
B Co-generation 1,751.08 {904.20) 314181 1,104.12 (595 138664
© Industrisl Alcohol 1,062.87 {256.87) 426.41 14822 338,57 23004
d.  Potable Akohol (42.53) 78.13 {81,934 20819 171.95 206,52
¢ Unallocated 3234 1258 18,65 53.70 5448 8164
Tatal 5,346.86 193.11 424130 5,979.54 3,050.81 553067
Less:
I Finarce Cost 964.94 gaxn BAB.AS Mz 3,25657 4313.24
ii. Cther Unaliocable Expenditure 107398 78432 102047 2,520.25 LE42.04 4,108.09
H  Urallocsble fcame (135.26} {64.07} (94.77] ;m.rr;“ (178.30)| ___ {28130)
1,923.48 1642461 157815 531260 3720311 834013
Profit f (Loss) belore tax 342340 | [1,449.35) 2,567 15 55694 1266950} 133053
3. Capital Employed
iSegment Assets minus Segment Uabilities)
A Suga 43,3713.27 kER LI ES] 31,007,313 833713.7 IO | 4132205
b Co-generation &,02L76 4,196.40 5,835.44 502176 5.835.44 513149
e industrial Akohal 1,510.10 1,71537 1i1.02 1.510.10 1rnn 1,783.47
d.  Potabie Akoho! 1,075.05 2,446.18 1.948.40 2,015.05 194840 1,790.58
#.  Others {Unallocated) 1,562.67 1,030.67 1,007.46 156267 1,007 46 706,31
Total s454288 |  asaaaw| 41570931  54,542.85 4157013 |  50.734.07
E ] R i——
f
f e 3
. 'E ’\é\t j”;\\
'S/ FRN \‘i;
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THE UGAR SUGAR WORKS LIMITED
Ruogd. Office: Mabavearmagar, Sangh 416416
Administratlve Offices: Ugarkhurd 591316 |Dist. Belagawi)
Factovies: Ugarkhurd (Cist. Belagavi} and Nagachalli-Malli Village (Dist. Xalburgi]

1. The main business of the Company being seasonal, the figures of the turrent period are not indicative of the annual results,

r »fnw-swﬂnni&gg‘ 15 and Molasses, the cost of which is unascertainable, are recorded st net realisable vaive.
Inter-segment Transfers of other items are recorded at cost.

3. Figures for the corresponding quarter in the earlier year have been regrouped / recast, where necessary,

4. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (‘Ind AS')
prescribed under section 133 of the Companies Act 2013 and other recognized accounting practices and policies to the extent
applicable.

5. Effective from 1st April, 2019, the company has adopted Ind AS 116 "Leases”. The effect of adoption on the results of the
company was insignificant,

& Impact of Covid-19 : Overall theee is no material impact on Financial results for the quarter ended 31" December 2020,

7. Crushing for the Sugar Season 2020-21 of Ugar Unit has commenced on 25-10-2020 and Jewargl Unit on 13-11-2020,

8. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Dicectors at
its meeting held on 10-02-2021.

For M/s Kirtana and Pandit LLP For The Ugar Sugar Works Lad,

Membership No. 137308 r

Plage: Pune
Date: 10-402-2021




KIRTANE \; PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY STATEMENT OF STANDALONE
UNAUDITED FINANCIAL RESULTS

To the Board of Directors of
Ugar Sugar Works Limited

5 We have reviewed the accompanying statement of standalone unaudited financial results of
Ugar Sugar Works Limited (the “Company”) for the quarter ended December 31, 2020 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34-) “Interim Financial Reporting"
prescribed under Section 133 of the Companies Act. 2013 as amended. read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

105215W/

W100057

Kirtane & Pandit LLP - Chartered Accountants
Pune | Mumbai | Nashik | Bengaluru | Hyderabad

Regd. Office : 5th Floor, Wing A, Gopal House, $.No. 127/1B/1, Plot Al, Opp. Harshal Hall, Kothrud, Punfe — 411038, India | Tel : +91 20-67295100 / 25433104
www.kirtanepandit.com | Email : kpca@kirtanepandit.com



Ugar Sugar Works Limited - Independent Auditor’s Review Report on the Quarterly Statement of Standalone unaudited
financial results

4, Based on our review conducted as above, nothing has come to our attention that causes us to -
believe that the accompanying statement of standalone unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

=

Parag Pansare

Partner

Membership No.: 117309

UDIN: 21117309AAAACY5089 !

Pune: 10% February, 2021
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THE UGAR SUGAR WORKS LIMITED
Regd Office: Mahavearnagar, Sangi 416416
Administrative OFfices: Ugarkburd 551316 {Dst, Belgavi) .
Factonies: Ugarkhurd (Dist. Bedgand) and Nagarhali-Malil Vifiage (Dist, Kalburgi)

PART {Rs. I Lakhs]
mﬁﬂ!ﬂ? OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE
m ENDED 31st DEW 2020 :
Particulars se= Qurper Enm . for the Nine Moaths Ended On | Year Ended
31/12/2020] 30/09/2020 | 33/12/2019 | 31/12/2020 | 31/1/2008 | 31/03/2020
|_{Unaudited) | {Unaudited) | {Unaudited) | {Unaudited} | {Unaudited) (Audited) |
1, Revenue from Dparations
[a] 3ades f income fram operations 26,223.38 3,187 2631042 68,868.80 155879 96,619:53 |
{bj Other Operating income 1,308.37 1,386.56 J417.23 4,523.43 a7 4,481 35
Total Inceme fram Oparations ‘W 17,531.75 23,11653 29.737.65 1339003 G008 1.01, 50118 |
2. Orhes incomie 114.32 6407 99,77 0883 178,30 IWO5T
1 Totalincome{l+ 2} 27,646.07 23,150.60 29822421 7360106 7538832 | 10138175
4 Expanses
Jal Cost of materdals consumed 37,658.67 EO6.43 2456860 | 3850551 1568050 5724399
{6} Other Manufacturing Expenses 19,10 589.57 762.48 1,660.09 2,095.78 7,358.00
f¢) Purchase of Stock in track 1,554.33 48453 107483 2,408.19 221403 3,521.1%
[d) Change in inventories of finished goods, work-ine : s : "
qrogress and stockdn-trade {23.837.80); 1583640 (G817 58] 10,615,212 26,164.02 713032
(g} Employes benefit expenses 2,095.43 1,458.47 LEY3.59 471191 A4,741.81 4,897.69
N Finante costs S64.94 92221 £48.45 301232 3,256.57 §313.24
Wy Depradation & amonisation expense 31091 308,62 350.08 916.08 1.042.79 137404
i) Excive Duty on Sales 399818 3gsra 3rened 9,821.44 | 10,53639 18,062:75 |
il Other gxponses 500.06 4D1.43 53201 1,269.99 1,985 46 287904
Total Expenses M 22282 24,629.87 17,155.00 72,944.52 7181755 99.991.24
S Profs (Loss) before tax{3 - 4] 3amazs|  (Lassan| 26742 5654 2eeo2n| 135050
£ Tax Expense
Current Tax [Mes of MAT Credi) - - - . -
Diferred Tax 136.27 (B2 35] 11507 Ilﬂ?‘] |S6.15} 1385
Shart / Excass Pravisians - - ‘ s c
Total Tax Expense 136.27 {62.3%] 118.07 ﬁim | 156:15) 13.05
7. Froft [loss) afer Tax{5- 6] 3,286.54 138653 154835 §70.41 (2,613.08) 137664
g Other Comprahensive income
Total Otker Comprehensive ncome, Net of Tex [25.47) 7668 {40.05} {Feeéi) {39.51) {82830
{items that will not be reclassified to Profic or Loss
Net of Intome Tax]
5. Total Comprehensive income for the period o  masisi|  meos  2seam 598,80 (02sm  Lieeds
R ET——. W S i s oY
|Face Value per Share - Be. 1) 1,125.00 132500 112500 1,125.00 112500 131500
1% Other Squity Rs.5236.63 Lakhs ~31.03.2020
12. Earnings per share of R, 1 {not annualised)
Rs. Rs: Re. Rs. ts. s,
Bayic & Dluted 2582 |1.23}] .27 060 [2.32§| 1.22




THE UGAR SUGAR WORKS LIMITED
Regd. Office; Mahavesrnagar, Sangll 416416
Administeative Offices: Ugarkhued 591316 [Dist. Setsgavi)
Factories: Ugarkhurd {Dist. Belagavil and Nagarhalli-Mall Willage (Dis. Kalburg)
PART NI [Rs. in Lakhs}
STATEMENT OF STANDALONE W%mmmammnmnmm.mmunmm
UUARTER ENDED 33t DECEMBER 2010
Farticulars s <= Quarter Ended —> _ For the Nine Months Ended On | YearEndeg
5 3/12/2000 | 30/09/2020 | 31/12/2018 31/12/2020 | 31/12/201% | 31/03/2020
AUnaudited) | [Unaudited) | {Unsudited) | (Unausited) [Unaudited) | _ (Audited]
1, Segrment Revenue
A Sugar 21,696.57 1806706 26,070.13 59,194.28 B1255.88 | 2403356
b Co-generatian 543208 . 5.506.92 5432.24 555634 | 13,528.08
£ industrial Alohol 1,328.04 1,834.17 1,886.21 4,959.13 4,075.35 7/029.43
d.  Potable Aleshol 4,954.74 4,79%.91 4,684.50 12,256.79 1342588 ] 17491392
e Unallocated 1,596.82 504,54 110789 2,487.80 - 2,276.65 3,595.75
Total _ 3700835 | 2520567 [ 3926565 B5,3402¢ BES590.34 | 1,24,30068
Less: intarsegment Rewenus 9,476,560 1,089.14 $538.00 11,048.05 11,620.12 |  22999.50
e Sales / income fram Cperations 2155075 23,116.53 zs;?zvias : ¥31,353 23 T4, 970080 1.%’191‘15
2. Segmens Results
Prafit / {Lossh befove interest & tax »
s Sugr 2,513,130 16250 2.86.96 387131 249476 140583
8 Co-generation 1,781.08 (404,24 1,141.81 130132 [5.55) 138664 |
. Incustrial Alcahol 106287 [156.87] 12641 745.22 33857 430,04
¢ Potable Alcohol (a253) 7913 [41.93) 20819 17495 206,52
& Unallocated 3163 13.67 28.92 53.7% 5175 8164
Total 5,347.1% 19319 424157 5979.58 3,051.08 5.530.67
Less)
i.  Finance Cost 964,94 82221 54245 301513 3,256.57 431322
i Dther Unaliacable Gxgendinare 1,073.28 184,37 1,020.47 2,518.75 2,642.04 a,mzsst
fil. Urnatlosable Imcome [114.32}) 164.07] (8437 la08.83) (178,30 {280.64)
192380 | 164246 1574.15 5,323.04 572031 | &le01y
Profit f {Lassl before tax 343325 {1.449.27) 1,652.47 656.54 w1 1.350.50
3. Capital Employed ‘
{Segrment Assets minus Segment Liabilities) !
% Sugar 4337327 3315222 | 3100711 43,373.37 3100701 | 41,3226
b Co-generation 602176 4,196.40 | 5,835.44 5.021.76 543504 513149
e ingstrial Alcobal 151010 1,715.37 1| 1,510,130 177172 178347
d.  Poralbibe Aéohot 2,075.05 2,446.18 1,948.40 2,075.05 1,9%0.40 1.790.58
€ Others {Unallocated) 1,430.24 905.62 100744 1,438.24 1,007.45 | 583,29
Total 54,418.42 4241504 | 4157043 5441802 AL570.13 | 5060999 |

105215W/ | ]
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THE UGAR SUGAR WORKS LIMITED
Roigd. Dffice: Mahauwernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 [Dist. Sefagavi]
Factarios: Ugarkhurd {Oist. Balagavi) and Nagarhalli-Malli Village (Oist. Kafburgd]

1. The main business of the Company being seasonal, the figures of the current period are not indicative of the annual results.

2. Inter-segment Transfers of Bagasse and Molasses, the cost of which ks unascertainable, are recorded at net realisable value.
Inter-segment Transfers of other items are recorded at cost,

3. Figures for the corresponding quarter in the earlier vear have been regrouped / recast, where necessary.

4. This statement has been mpamd in accordance with the Companies {Indian Accounting Standards) Rules, 2015 [Ind AS'}
prescribed under section 133 of the Companies Act 2013 and cther recognized accounting practices and policies to the extent
applicable.

4, Effective from 1st Apel, 2019, the company has adopted Ind AS 116 "Leases”, The effect of adoption on the results of the
company was insignificant,

6. Impact of Cavid-19 : Overall there is no material impact on financial results for the quarter ended 31" December 2020,
-

7. Crushing for the Sugar Season 2020:21 of Ligar Unit has commenced on 25-10-2020 and Jewargi Unit an 13-11-2020.

8. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors at
its meeting held on 10-02-2021.

For M5 Kirtare and Pandit LLP

Flace: Pune SR Face: {garkhurd
Date: 10-03-2021 Diate: 10-02-2021
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