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Sub: Outcome of the Board Meeting and Disclosures under Regulation 30 &

33 of SEBI (LODR) 2015.

We wish to inform you that Board of Directors of the Company at their meeting
held today, i.e. 10th November 2021 ("the Board Meeting") has approved &

decided as under.

I. Un-Audited Financial Results:

Un-Audited Financial Results (Standalone & Consolidated) for the Quarter

ended 30th September 2021.

In this regard, we are enclosing herewith a copy of the following as
prescribed under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("the Listing Regulations"):

This is for your kind information & for the information of Investors.

Thanking you,
Yours faithfully,
For The Ugar Sugar Works Ltd.

.

Tush pande
Company Secretary
M. No: A45586 ,

Mumbai :701, Roha Orien, 16™ Road, Bandra (W), Mumbai 400 050, Phone:+91 22 26043540, Telefax:+91 22 26045848, E-mail ::usw bby@ugarsugar.com.

Bangalore:317, 14™Cross, 9® Main Jaynagar, II Block,Back Side of Kuchalamba Kalyan Mantap,560 011.Ph./Fx:+91 80 26565630, mail:usw.blr@ugarsugar.com.
Belgaum :Chinmaya, Plot No.267/B, Sector No. I, Backside of S.B.1. Shivabasav Nagar-591 010, Telefax No.+91831 2472204,Email:usw.bgm(@ugarsugar.com.
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KIRTANE \{ PANDIT LLP

IN PORT ON THE QU RLY UubD D
FINANCIAL RESULTS
To the Board of Directors of
Ugar Sugar Works Limited
F 4
1. We have reviewed the accompanying statement of consolidated unaudited financial results

of Ugar Sugar Works Umited (“the Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as the “Group”), for the quarter ended
September 30, 2021 and year to date from April 1, 2021 to September 30, 2021, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2. This statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared In accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Sectlon 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of india.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial staterr:ents are free of material misstatement. A review of Interim
financial inforrﬁation consists of making enquiries, primarily of persons responsible for
financial and acceunting matters, and applying analytical procedures and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with
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Ugar Sugar Works Limited - independent Auditor’s Review Report on the Quarterly Statement of Consolidated
unaudited financlal results

Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations,

[ 4

to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. | Name of Entity Relationship
1 The Ugar Sugar Works Limited Holding Company
2 Ugar Theatres Pvt. Ltd. Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid indian Accounting Standard (“Ind AS”) specified under section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
(to be disclosed in terms of Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. The unaudited consolidated financial results include unaudited interim financial
results/information in respect of the subsidiary; whose interim financial results reflect a total
asset of Rs.185.26 lakhs, totaI.revenues of Rs.0.96 lakhs and 1.92 lakhs and total net profit
after tax of Rs. 0.19 lakhs and Rs. 0.58 lakhs for the quarter ended and the period ended
September 30, 2021 respectively.

?
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Ugar Sugar Works Limited - Independent Auditor’s Review Report on the Quarterly Statement of Consolidated
unaudited financial resuits

7. These unaudited interim financial results and other financial information have not been
reviewed by their Auditors and have been approved and furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the affairs of this subsidiary, is
based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management,

this interim financial results/information are not material to the Group.
1 4

Our conclusion on the Statement in respect of the matters stated in para 6 is not modified

with respect to our reliance on the work done and the financial results certified by
Management.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

Parag Pansare

Partner

Membership No.: 117309
UDIN: 21117309AAAASI7133

Pune: 10% November, 2021
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangfl 416416

Adeministrative Offices: Ugarkhurd 553316 [Dist. Beigavi)
i Ugarkhurd {Dist, Beigi) 8nd Nagarhail-Mall Viliage (Dist. Katburgi)

¥ 4
(s) Sales/income from operation: 7,368.59 25,75650 | 21,73037] 5292908 4264604 10724066
{b) Other Operating income . 2,383.08 - 1,386.56 2,585.08 3,215.06 4,555.82
Totel tncome #eis Gpurations (et)| 29,5087 2575650 | 23,11693] 5530617] 45861.20] 1,11,79648
2. Other tncome nn 3904 sa07 w7 94.51 586.52
3. Totslincoma(l+2) 957741 2579554 | 8100] 5537285 | 4595571 1,12383.00
4. Expenses
{a) Cost of materisls consumed 2,710.80 4115 60643 315295 906.84 7757253
(b} Other Manufacturing Expenses 1,008.60 34304 589.57 LME 82099 221992
(c Purchase of Stock in trade 56241 40129 48453 1,043.70 854.86 393052
{d) Change in inventories of finisivel Joods, work-in-
progress and stock-in-trade 18,089.00 1915308 ] 1583660| 37,34288] 3445702 «szosak
{e) Employes benefit expenses 1,556.02 1,31659 1A498.74 mn 262108 £6,949.56
(A Finance costs 105526 1,26251 s2.n FEIVA 2,047.18 426130
{5) Deprecistion & amortisstion epense ms.n 28154 30875 567131 615.39 1,242.52
{h) Excise Duty on Sales  r: T 3,510.77 398201 7,798.99 s8n26| 1624532
)  Other expanses 66218 $84.97 40151 1,247.30 669.60 242136
Total Expensas] 20,203.91 2737704 | 2463035 | sy mes!  aa722ar| 11032287
5. Profit {Loss} before tax (3 - 4) 620500 (158150} (wa.ss)J qz.zom»{ (2,7646)] 186013
6. Tax Expense :
Current Tax {Net of MAT Credit) ... . " . . . 210944
Doferred Tax {4339 105.78 (62.35) 2.3 (150.14) (15437}
Short Excams Proviscns : : : : , | :
Total Tax Expense (43.39) 10578 (62.38) €136 {150.14) 155.07
7. Profit (Loss) afcer Yax (5 - 6) (s81.11) (1,687.28} (1.387.00) [2,268.36)]  (261632) 1,705.06
8.  Other Comprehansive income .
Totel Othar Comgrehensive income, et of Tax (348} oY) 76.68 2154 we4)  (2028)
{teen that wail not be rectassified to Profit or Loss
Net of income Tax)
9. Total Comprehensive income for the period N {ssas0)|  (166227)] (131032)] (224682} (2,68246)] 15778
10. Paid-up equity share caphtsl *
{Face Valua pef Share - Re- 1) 1,125.00 1,125.00 112500 1,125.00 1,125.00 1,125.00
11, Other Equity Rs.6924.99 Lakdhs -31.03.2021
. ‘
12.  Esmings per shave of Ra. £ (Mot Anrrualised)
: ¢ Rs. Rs. Rs.
Basic & Diluted




THE UGAR SUGAR WORKS LUMITED
Ragd. Office: Mahaveernager, Sangli 416416

Administrative Offices: Ugsrkhurd 591316 (Dist, Belagavi)
) Algarikiwird {Dist. Balagavi) and Nagarhali-Malii Villags {Dist. Xalburgl)

1. Segment Revanus
2 Sugar 191854 19,781.07 18,067.05 Q8] ¢ Ao 2021277
b. Co-generation o 0 - 048 20| 1326008
¢ industrisl Alcohol 1,95.95 2,002.26 1,804.17 338821 264009 203044
d. Potable Alohol 520191 4A32.02 4,799.91 9,634.93 730205 | 00807
e Unallocated s 498.50 504.32 107782 29160] 400560

Total 308097 #71508] 2520548 §7,297.08 4823265 135898
Less: intersegment Revenue "} 99858 30854 24%088|  247145| 381820
Net Salas / Income from Operations 25087 2575650 2311631 55206171 4586120 | 11179640

2. Segment Results

Profit / (Loss) before intarest & tax
s  Sugar 2,009.20 mss 762.50 2,306.29 1,358 5335.21
b Co-generation (uuol (311.00) (404.24 (raas| (67996} 290487
¢ Industrial Alcohol {260.30) 326.24 {256.57) 5.0 {317.85) s
d. Potable Alcohol (.34 8366 7.1 7%52 %072 N6
e Unaliocated .60 an 125 17.83 2126 28
Total 1,290.12 384.71 19311 1,674.83 63268 9,300.27
Less: ‘ .
I Finance Cast 1,065.36 126253 san 3.7 204748 435190
i Other Unaliocable Expenditure =10 74274 78432 1.629.84 144647 1,763.36
W Unaliocable income (0.1 139.04) {64.07) {66.78) syl (seesa))
—dOMAER ] 1966211 164246 380831 3399341  TM0M
Profit / (Loss) before tax (as8Ls0)|  (1ee038)  (2.206.00) {2,766.46)

3. Capital Employed )

3 Suga 2nss190) 4236393 ns222]  WSm masa]  saess
b. Co-generation 4L091.76 4539.98 4,196.40 400LTY 419640 5,696.68
¢ Industriasl Alcohol 640132 2,214.64 L7837 640132 171537 1,980.82
d. Potable Alcohol 2,368,685 1,962.91 2446.18 226068 244613 2,099.67
¢ Others (Unaliocated) —Aree] 109387{ 108097} _ 3,17008| 103097 887.16

Total 83N 42541.4| @33N 42541.4] 438188

5217533
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Offices: Ugerihurd $31316 (Dist. Balagavi}
Selagavt} and Nagarhalli-Malii Vitiage (Dlst. Kalburgf)
Notes:
1. The main business of the € the figures of the current period are not indicative of the annual results.
2. inter-segment Transfers of the cast of witich is unascertainable, are recorded st net reslissbie value,
Inter-segment Transfers
£ 7
3. This statement has boen | ahos with the Companies (Indian Accounting Standards) Rules, 2015 {‘Ind AS")
prescribed under section peniag Act 2013 snd other recognised accounting practices and policies to the
extent sppiicable,

4. Figures for the corresponding quilelik n the eeriier year have been regrouped / recast, where necessary.
5. Crushing for the Sugar Seeson 2035386t Ugar Unik has commenced on 18.10.2021 snd Sewargi Unit on 30.10.2021

6. The above resuits sre reviewed by $iaAudit Commitiee snd were approved and taken on record by the Bosrd of Directors at

Its meeting held on 10-11-2021.
For M/s Kirtane snd Pandit LLP Por The Ugar Sugsr Works itd,
Chartered
Firm Ragn. Mo. 366315W/W100087 z 5‘56
vl Chandans.
Managing Diractor
Partasr DN - 208200
105215W/

Place: Pune Place: Ugarkhurd
Date: 10-11-2021 Date: 10-11-2021




THE UGAR SUGAR WORKS LIMITED

#agd. Office: Mahaveernagar, Sangli 416416
tive Offices: Ugsrkhurd 591316 (Dist. Belgavi)
{Dist. Belgavi) and Nagarhalli-Malll Village {Dist. Kalburgi)

D STATEMENT OF ASSETS AND UABILITIES

ASON 30th SEPTEMBER 2021

m P odmat

a Property PRIR Equipment 12,374.44 12,833.05
b Capital Woek s in - Progress 2,241.80 259.61
c Investment Property 7.33 7.56
d  Other Intangible Assets 298 2.80

e Financial Assuls
L Investmants 374.41 371.85
ii. Others 52.99 64.77
. Non Current Loans and advances 3.61 3.50
431.01 440.12
f  Other Non-gygpent Assets 380.75 381.12
» 15,438.31 13,924.26

2. Current Assets

a Inventories 25,676.64 63,511.28

b Financial Assets
l. Trade Receivables 2,959.20 4,933.93
IIl. Cash & Cash Equivalents 1,945.21 542.09
lii. Bank Balances ather than li above 1,105.04 128.69
* . Others 4,73 6.01
6,014.18 5,610.72

[ ]

¢ Current Tax Assets 189.25 100.78
d. Other Current Assets 7,823.68 6,195.70
R 39,703.75 75,418.48
Total Assets . §5,142.06 89,342.74




1,125.00 1,125.00
4,453.19 6,924.99
5,578.19 8,048.99
9,399.65 7,038.43
38391 P 37176
1,008.22 934.26
10,791.78 8,344.45
24,766.99 43,937.90
~Totat outstanding dues of micro _
enterprises and small enterprises 4113 19.66
~Total outstanding dues other than
micro enterprises and small
enterprises 1,796.16 11,517.06
iii. Oflber payables
-Totsl'Gutstanding dues of micro
enteififises and small enterprises - -
“Totsl butstanding dues other than
mes and small ;
en , - 213.09
iil, Other Financlal Lisbilities 953144 ’ 10,837.99
hass 36,135.72 66,525.70
b Other Current Liabilities 1,238.19 4,963.29
¢ Provisions 1,398.18 1,459.31
d Current Tax Liabilities (Net) - -
38,772.09 72,948.30
Total Liabilities 49,563.87 81,292.75
L
Total Equity & Liabilities 55,142.06 89,342.74
[ ]
@rw:'mmmmum For The Ugar Sugar Works Ltd.
Chartered Accountants - -
Firm Regn. Nb. 15wIW100257 ~ =.
Gabss Chandan S. Shirgaokar
nsare Managing Director
Partner DIN - 208200

Membership No. 117309
Place: Pune
Date: 10-11-2021 Date: 10-11-2021




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Senghl 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgav)
Factories: Ugsridhurd {Dist. Belgavi) and Nagarhalii-Malll Vikage (Dist. Kalburgl)

CONBOUDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED S0TH SEPTEMBER 2021

|Onerating praliilsfors working capitsl changes 2,880.7% 7343.92
Decresse (néreass) in trade receivables , advences snd other
ssets $15.39 (2,975.16)
Dacresss {increase) in kwentories 37,834.65 (4,734.61)

incresse (Dacrease) in trade payabies , provisions snd other
Hebilities -13,255.04 23,964.21 {7,A459.68)

Coshy Gonaratid#om oparations 24,639 782553
Direct Tax paid (Net of Refund) -88.41 ______l_g.;l‘_._i_
Cash fRow belarssatraordinery Rems ‘ -
ExtraordinmyRems -
| et cash from Ogerating sctivities 2u351] -7,776.58
8. [Cash flow fram Mwesting sctivities
Purchase of property, plant snd equipment -2,091.28 {610.92)
Purchase / Sale of rvestments ) (1.04)
Advence Ghan for lavestment -5.29 {s.75)]
interest and Dividend recelved 579 -2,090.78§ 6712
Nat cash frem investing activities (2,081} {550.59}
C.  [Cash flow from Nswmcing activities -
- Interest paid 2,245.62 {4,189.15)
Proceeds / (Repayment) from long term bormowings (net) $34.87 4,355.23
Proceeds / (Repsymaent) from short term borrowings (net) -19,170.90 7,318.13
Dividend Pald 22500 —{112.50}{
immmmm «21,056.65 7.87L70
D. [Netincrease/(decrasse) ia Cash and Cash squivalents (A+BAC) 1,408.11 25547
E {Opening Cash and Cash equivalents 54209 20738
F. «JClosing Cash snd Cash squivalents 1,945.20 542,00
Notes tv Cosh Flow Statement
1 Cash Flow Statement has beenPreparad under indirect method ss set out in Ind AS 7.
2 Purchyse of property, plent and aquipment includes movement in Capital Work in Progress and Capital Advances
3 “mhmmmmedwlmmm
% For The Ugar Suger Works Lad.
Place: Pune

Dste: 10-11-2021
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