


KIRTANE ¢\ PANDIT LLP

'INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY STATEMENT OF STANDALONE
UNAUDITED FINANCIAL RESULTS

To the Board of Directors of
Ugar Sugar Works Limited

1 We have reviewed the accom panying statement of standalone unaudited financial results of
Ugar Sugar Works Limited (the “Company”) for the quarter ended September 30, 2020 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended.
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express conclusion on the Statement based on our

review,

B We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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Ugar Sugar Works Limited - Independent Auditor’s Review Report on the Quarterly Statement of Standalone
unaudited financial results

4, Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of standalone unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

arag Pansare
Partner
Membership No.: 117309

Pune: 11" November, 2020
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THE UGAR SUGAR WORKS LIMITED

Regd. Office: Mahave
Administrative Offices: Uga

ernagar, Sangli 416416
rkhurd 531316 (Dist., Belgavi)

Factories: Ugarkhurd (Dist, Belgavi) and Nagarhalli-maj Village (Dist. Kalburgi)

PART |

"' STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE

QUARTER AND HALF-YEAR

ENDED 30 SEPTEMBER 2020,

Particulars

[Unaudlted}

<-- Quarter Ended ..>
30/09/2020 30/06/2020

30/09/2019
(Unaudited)

fUnaudltedJ

-

10,

1.

12,

Revenue from Operations

(a) Sales/ Income from operations
(b) Other Operating Income
Total Income from Operations (Net)

21,729.97
1,386.56
23,116.53

Other Income 64.07

Total Income {1+2) 23,180.60

Expenses

(@) Costof materfals consumed 606.43
{b) Other Manufactyring Expenses 589.57
(c) Purchase of Stock in trade 484,53
(d} Change in inventories of finished goods, work-In- 15,836.60

progress and stock-in-trade

(e) Employee benefit expenses 1,498.97
(f)  Finance costs 922.21
(8) Depreciation & amortlsation expense 308.62
{h) Excise Duty on Sales 3,982.01
(il Other expenses 401.43
Total Expenses 24,629.87
Profit (Loss) before tax (3-4) (1,449.27)

Tax Expense
Current Tax (Net of MAT Credit) .
Deferred Tax
Short / Excess Provisions -
Total Tax Expense (62.35)

Profit (Loss) aﬂer‘ Tax (5 - 6) (1,386.92)

Other Comprehensive Income

Total Other Comprehensive Income, Net of Tax
(Items that will not be reclassified to Profit or Loss
Net of Income Tan)

76.68

Total Comprehensive Income for the period (1,310.24)

Paid-up éqlﬁt"v— sl;are ;pital i 3
(Face Value per Share - Re, 1)

1,125.00
Other Equity Rs.5236.63 Lakhs -31.03.2020

Earnings per share of Re. 1 (not annualised)
4 Rs.

Basic & Diluted (1.23)

For the six months ended on
30/09/2020

v

(Rs. in Lakhs)

30/09/2019
Unaudited)

|
|
20,1545 | 20,211.65 42,645.42 45,242.37 96,619.83 '
1,828.50 4 3,215,06 . 4.481.35 |
22,743.95 20,211.66 45,860.48 45,242.37 1,01,101 18 |
|
30.44 38.76 94,51 83.53 280.57 /
22,77439 | 20,250.42 45,954,99 45.325.90 | 1,01,381.75 |
|
200.41 632,57 806.84 1,111.89 57,243.99 |
' 231.42 1,038.52 820.99 1,333.35 2,389.03 |
370.33 490.91 854.86 1,139.42 352115 |
18,620.42 12,264.04 | 3a,a57.07 32,681.60 7110 32 rf
1,128.01 1,394.86 2,626.48 2,868.22 699765 |
1,124.97 1,469.26 2,047.18 2,608.12 4.313.24 |
306.52 346.45 615,14 692.71 1,374 04 |
1,841,25 3,626.53 5,823.26 6,773.79 14,062, 46 |
268,50 443.84 669.93 1,453.45 2,979 04
24,091.83 21,706.98 48,721.70 50,662.55 | 99,991 .74 [
|
(1317.44)(  (1,456,5¢) rs,ass‘ss;’ 1,390.50 f
| |
l |
|
_ 5 |
(87.79) [1?5.221! 138 |
= " |
(87.79) :1?5.22:! 13.85 |
|
(1,229.65) (5,16143}/ 1,3/6.64 |
f
e S WSS S S
]
(122.82) (49.76) (128 30}{
| |
(,352.47)[  (1,534.04) (2,662.71) {5.211.19;1’ 1,245.35 I
|
J |
1,125.00 1,125.00 1,125,00 1,125.00 | 1,125.00 |
!
|
|
Rs. Rs. | Rs '
(1.09) (4.59) 122 '
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STATEMENT OF STANDALONE UNAUDITED SEGMENT-WISE REVENUE, RESULTS ANp

ENDED 30 SEPTEMBER 2020

CAPITAL EMPLOYED FOR THE QUARTER AND HALF

(Rs. in Lakhs)

-YEAR

Year Ended
31/(_!3/2020
{Audited}

84,033,556
11,528.08
7,029.43
17,913.82
3,595.79
1,24,100.68
2289950

1,01,101.18

7425 83 |
1.386.64 |
430.04
206.52
81.64

— MDA
9,530.67

4,313.22
4,107.59
(280.64)

8.140.17

1.39(_)_.39.

41,322.16 I
5,131.49 |
1.783.47
1,790.58

582,29

50,609.99

Particulars l <-- Quarter Ended -.> For the six months ended on
30/09/2020 30/06/2020 30/09/2019 30/09/2020 30/09/2019
Unaudited {Unauditedj Unaudited) (Unaudited} Unaudited
———
-
1. Segment Revenue
3.  Sugar 18,067.05 19,430.66 15,114.82 3?,497:?1 35,185.75
b.  Co-generatjon . 0.20 0.25 d.20 49.42
[ !ndustrial‘Alcohol 1,834.17 806.92 1,508.71 2,641,09 2,189.18
d. PotableAIoohol 4,799,51 2,502.14 4,684.88 7,302.05 8,731,38
€. Unallocated 504,54 386.34 508.77 890.88 1,168.76
Total _ 25,205.67 23,126.26 21,817.43 48,331.93 47,324.49
Less: Intersegment Revenue 2,089.14 382.31 1,605.77 2,471.,45 2,082.12
Net Sales / Income from Operations 23,116,53 22,743,95 20,211.66 45,860.48 45,242 37
2, Segment Results
Profit / (Loss) before interest & tax
8, Sugar 762,50 595,71 1,346.67 1,358,21 (291.60)
b. Co-generatiun [404.24} {2?5.?2} [638.00] (679.96)| . (1,147.76)
€ Industrial Alcoho| (256.87) (60.78) (79.20) (317.65) 12.16
d. PotabfeAn'cnhal 79,13 171.59 93.11 250.72 213,88
€. Unallocated 12,67 8.44 10.57 21.11 22.83
Total 193.19 439,24 733.15 632.43 {1.190.49}
Less;
I Finance Cost 922.21 1,124.97 1,469.26 2,047.18 2,608.12
il, DtherUnaIIocab!eExpendlture 784,32 662,15 759.21 1,621.57
Tii. Unallocable Income (64.07) (30.44) (38.76) (83.53)
. 1,642.46 1,756.68 2,189,71 4,146.16
Profit / (Loss) before tax —(1,449.27) {1,317.44) (1,456.56) {5,336.65)
3. Capital Employed -
(Segment Assets minus Segment Liabilities)
a.  Sugar . 33,152.22 42,978.96 31,165.42 33,152.2_2 31,165.42
b. Co-generation 4,196.40 4,668.31 4,621.84 4,196.40 4,621.84
C. Jndustr}alAIcoho! 1,715.37 1,654.50 1,423.26 1,715.37 1,423.26
d. PotableAIcohof 2,446.18 1,585.12 1,410.27 2,446.18 1,410.27
€. Others [Unah‘qcstedj 905.62 368.75 784,56 905.62 784,56
Total 42,415,79 51,255.64 39,405.35 42,415,79 39,405.35




THE UGAR SUGAR WORKS LIMITED :
Regd. Office: Mahaveernagar, Sangli 416416

Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi)

Factories; Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist, Kalburgi)

.
T the Company being seasonal, the figures of the current period are not indicative of the annual resuits,

A -
RO A

Inter-segment Transf s of Bagasse and Molasses, the cost of which is unascertainable, are recorded at net realisable value.
Inter-segment Transfe other items are recorded at cost.

, X

3. Figures for the corresponding quarter in the earlier year have been regrouped / recast, where necessary,

| 4. This statement has been Prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (‘Ind AS’)
prescribed under _segt"lqn- 133 of the Companies Act 2013 and other recognized accounting practices and policies to the
extent applicable.

i’ 5. Efféctive frammprl_l, 2018, the company has adopted Ind AS 116 "Leases". The effect of adoption on the results of the

company was Insignificant.

|
l 6. Impact of Covid-19 ; Overall there is no materlal impact on financial results for the quarter and half year ended !
30" Sentember 2020. ;

| 7. Crushing for the Sugar Season 2020-21 of Ugar Unit has commenced on 25.10.2020,

8. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors at
its meeting held on 11-11-2020.

| For M/s Kirtane and Pandit LLP For The Ugar Sugar Works Ltd.
| Chartere : g
= 5:
; FOR Chandan §, Shirgaokar

Managing Director
DIN - 208200

Membership No. 117309

Place: Pune -~ Place: Ugar Khurd
Date: 11-11-2020 Date: 11-11-2020




THE UGAR SUGAR WORKS LIMITED
~ Regd. Office: Mahaveernagar, Sangli 416416
Inistrative Offices: Ugarkhurd 551316 (Dist, Belgavi)
rd (Dist. Belgavi) and Nagarhalll-Malli Village (Dist. Kalburgi)

OF STANDALONE ASSETS AND LIABILITIES

AS ON 30th September, 2020
. (Rs. in Lakhs)
Particulars As At As At
30/09/2020 31/03/2020
Assets . e
1. Non-CurrentAssets
a  Property Plant ?Eﬁximm 13,009.90 13,556.42
b Capital Wor 57.35 84.54
¢ Investment rty 7.79 8.04
d  Other Intangible Assets 3.35 5.27
s
e
 Investm 420.40 418.35
ii. Others 64.66 63.97
lil. Non Current Loans and advances 3.50 3.50
il 488.56 485.82
f  Other Non-current Assets 350.22 362.08
13,917.17 14,502.17
2. Current Assets
a Inventories 24,357.91 58,776.68
b Financial Assets .
Il Trade Recelvables 4,310.71 1,153.54
Il Cash & Cash Equivalents 1,104,43 990.61
fil. Bank Balances other than if above 249.98 141,57
Iv. Others - . 5.87 6.83
5,670.99 2,292.55
€ Current Tax Assets 459.36 459.18
d Other Current Assets 10,867.81 6,929.86
- g 41,356.07 68,458.27
Total Assets 55,273.24 82,960.44
—




THE UGAR SUGAR WORKSs LiMITED
. Mﬂﬂk‘e Mahaveernagar, Sangli 416416
Administrative Offices; Ugarkhurd 591316 (Dist, Belgavi)

Factories: uwﬁhga Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalbyrgi)

STATEMENT OF STANDALONE ASSETS AND LIABILITIES
~ ASON30th September, 2020
] (Rs. in Lakhs)
Particulars As At As At
v 30/09/2020 31/03/2020 ‘]
Equity and Liabilities =
1. Equity . - i
3 Equity Share Capita| 1,125.00 1,125.00
b Other Equity 2,461.40 5,236.63
3,586.40 6,361.63
2. Liabilitles
1. Non-current Lia ilitles
a n«.ﬁ% Uiabilities : :
I. Borrowings 5,893.48 4,848.25
b Provisions 401.72 360.05
€ Deferred Tax Liabilities {Net) 900.26 1,075.20
7,195.46 6,283.50
2, Current Liabilities
a. Financial Liabilities
I. Borrowings 27,463.91 36,619.76
Il, Trade Payables
-Total outstanding dues of micro
enterprises and small enterprises 27.64 17.28
-Total outstanding dues other than
micro enterprises and small
enterprises. 1,552.43 17,211,77
iil, Other payables
~Total outstanding dues of micro
! enterprises and smal| enterprises -
| -Total outstanding dues other than
'_: micro enterprises and smail
| enterprises . >
] lil. Other Financial Liabiitjes 12,457.55 10,862.91
41,501.53 64,711.72
b Other Current Uabilities 1,379.82 4,138.94
€ Provisions 1,610.03 1,464.65
* d  Current Tax Liabilitles {Net) - -
44I491.33 70,315 31
Total Liabilities 51,686.84 76,598.81
L ' Total Equity & Liabilities 55,273,24 82,960.44

For M/s Kirtane ang Pandit LLp

Partner .
Membership No. 117309

Place: Pune
Date: 11-11-2020

For The Ugar Sugar Works Ltd,

5
Chandan §, Shirgaokar

Managing Director
DiN - 208200

Place: Ugar Khurd
Date: 11-11-2020
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THE UGAR SUGAR WORKs LTD,

F| fi hs ended 30th 5 ber 2
Rs. In lakhs
— . For the Six Month Ended 30-09- | For the Year Ended
’,‘M" 2020 31-03-2020
A. |Net/(Loss) profit before tax and extraordinary items -2,766.71 1,390,50
Adjustment for: A
Depreciation T 611.15 1,366.43
Amortisation of Intangible Assets 3.99 7.63
Provision for Doubtful Debts . 123.85
Loss/Gain on Disposal/Adjustment of ppE 291.46
Finance Costs 2,047.18 4,313,22
Loss/(Gain) on valuation of Mutual funds -1.73 341
Investment Income ; -4.90 (13,01)
ot v 2,655.,69 6,092.98
Operating profit before working capital changes -111,02 7,483.49
Decrease/ (Increase) in Trade Recelivables, Advances and Other
Assets : & -7,175.65 (2,515.87)
Decrease/ (Increase) in Inventories 34,418,77 6,940.87
Increase/ ( Decrease) in Trade Payables , Provisions and Other
Liabilities -16,670.52 10,572.60 (7,301.94)
[2,8?5.95}
Cash Generated from operations 10,461,538 4,606.54
Direct Tax -0.18 {2.58)
Cash flow before extraordinary items 10,461,40 4,603.96
Extraordinary Items .
Net cash from Operating actlvities 10,461.40 4,603.96
B. [Cash flow from Investing activities
Purchase of property, plant and equipment -55.98 (134.33)
(Purchase) / Sale of Investments -0.32 (0.73)
Interest and Dividend recelved 5.86 10.08
Net cash from Investing activitles -50.44 (124.98)
C. [Cash flow from financing activities
Interest paid -2,074.02 (4,302.72)
Proceeds / (Repayment) from long term borrowings (net) 1,045.23 4,848.25
Proceeds / (Repayment) from short term borrowings -9,155.85 (4,234.67)
Dividend paid inclusive of Corporate Dividend Tax -112.50 -
Net cash from Financing activities -10,297.14 (3.689.14)
D. |Net increase/[decrease] in Cash and Cash equivalents (A+B+C) 113.82 789.84
E. [Opening Cash and cash equivalents 990.61 200.77
F. |Closing Cash and Cash equivalents 1,104.43 990.61

Notes to Cash Flow Statement

1 Cash Flow Statement has been prepared under indirect method as set out inInd AS 7.

2 Purchase of Property, plant and equipment Includes mgvement in Capital Work in Pr
3 Figures for the previous year have been regrouped where necessary
°

For M/s Kirtane and Pandit LLP
Chartered Accountants ;
Firm Regp. No. 105215W/W100057

Pa dg P
Partner i
Membership No. 117309

Place: Pune
Date: 11-11-2020

For The Ugar Sugar Works Ltd.,

25

Chandan S. Shirgaokar
Managing Director
DIN - 208200

Place: Ugar Khurd
Date: 11-11-2020

Ogress and Capital Advances




THE UGAR SUGAR WORKS LIMITED

. Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhyrd 591316 (Dist, Belgavi)
Factorles; Ugarkhurd (Dist. Belgavi) and Nagarhalli-Majj Village (Dist. Kalburgi)

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS ' 1

FOR THE QUARTER ENDED 30TH SEPTEMEBER, 2020

(Rs. in Lakhs)

N - STANDALONE CONSOLIDATED
Ry > Quarter Previous Corraspondlng Quarter Previous Corresponding
Particulars = ended Year 3 months ended Year 3 months
ending ended in the ending ended in the
Previous year . Rrevious year
i 30/09/2020 31/03/2020 30/09/2019 30/09/2020 31/03/2020 30/09/2019
{Unaurﬁted] (Audited) (Unaudited) (Unaudited) (Audited (Unaudited)
= I
1 Total Income from'Operation_s-[N_et) 23,116.53  1,01,101.18 20,211.66 23,11693  1,01,101.18 20.211.66
E "
:_ 2. Net Profit / (Loss) for 'the e period (before tay,
i | Exceptional and / or Ext_riordinlr_y Items) (1,449.27) 1,390.50 (1,456.56) (1,449.35) 1,380.54 (1,456.56)
y :
'f 3. Net Profit / (Loss) for the period before tax, (after
’ | Exceptional and /or Extraordlnary_ltams) (1,449.27) 1,390.50 (1,456.56) (1,449.35) 1,376.54 {1,456 56)
!
' 4. Net Profit / (Loss) for the period after tax (after
Exceptional and /or Extraordinary items) (1,386.92) 1,376.64 (1,524.02) (1,387.00) 1,376.54 (1,524.02)
" 5. Total Comprehensive Income  for  the period
& [Comprising Profit / (Loss) for the period (afterj tax)
] and Other Comprehensive Income (after tax) (1,310.24) 1,248.35 (1,534.04) (1,310.32) 1,249.69 (1,534.04)
6. Equity Share Capital 1,125,00 1,125.00 1,125.00 1,125.00 1,125.00 1,125.00
|
il 7. Other Equity Rs.5236.63 Lakhs -31.03.2020
4 8. Earnings per share of Re. 1/ each (for continued and
: discontinued business)
: Basic and Diluted ; - (1.23) 1.22 (1.35) (1.23) 1.22 (1.34)
] :
o sy SO W
' Notes;
|

1. The above s an extract of the detailed format onuarteriy Financial Results filed with the Stock Exchanges under Regulation 33 of sgp) {Listing

and Other
Disclosures Requiremtnts) Regulations, 2015, The full format of the Quarterly Financijal Results is available on the Stock Exchange websites
{www.bselndla.com & www.nseindia.com) and Company's website {www.ugarsugar.corn)
2. Consolidation of Ugar Theatre Pyt Ltd was completed on 30.09.2019,
3. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors at its meeting heid on
11.11.2020.

Place: Ugar Khurd

Date: 11-11-2020 Managing Dire

DIN - 208200



KIRTANE \; PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UARTERLY STATEMENT OF CONSOLIDATED
UNAUDITED FINANCIAL RESULTS

To the Board of Directors of
Ugar Sugar Works Limited

- We have reviewed the accompanying statement of consolidated unaudited financial results of
Ugar Sugar Works Limited (the “Holding”) and its subsidiary (the Holding and its subsidiary
together referred to as the “Group”), for the quarter ended September 30, 2020 (the “Statement”),
being submitted by the Holding pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 The statement, which is the responsibility of the Holding’s Management and approved by the
Holding’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.
4, The Statement includes the results of the following entities:
Sr. No. Name of Entity Relationship
1 The Ugar Sugar Works Limited Holding
2 Ugar Theatres Pvt. Ltd. Subsidiary

x p,é._\f--,':;__\ Page 1 of 2
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Ugar Sugar Works Limited - Independent Auditor’s Review Report on the Quarterly Statement of Consolidated unaudited
financial results |

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

The wunaudited consolidated financial results include unaudited interim  financial
results/information in respect of the subsidiary; whose interim financial results reflect a total asset
of Rs.183.30 lakhs, total revenues of Rs.0.94 lakhs and 1.87 lakhs and total net profit after tax of
Rs. (0.07) lakhs and Rs. 0.25 lakhs for the quarter ended and the period ended September 30, 2020

respectively.

These unaudited interim financial results and other unaudited financial information have not been
reviewed by their auditors and have been approved and furnished to us by the Management and
our conclusion on the Statement, in so as it relates to the affairs of these subsidiaries, is based
solely on such unaudited interim financial results and unaudited financial information. According
to the information and explanations given to us by the Management, these interim financial
results/information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No0.105215W/W100057

Parag Pansare
Partner
Membership No.: 117309

-

UDIN: 201172290 AA0OTIg29

Pune: 11" November, 2020

Kirtane & Pandit LLP Page 2 of 2
Chartered Accountants
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
; g Administrative Offices: Ugarkhurd 591316 (Dist, Belgavi)
~ Factorles: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli village (Dist. Kalburgi)

L

(Rs. in Lakhs)
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
e FOR THE QUARTER ENDED 30th SEPTEMBER, 2020
Particulars T <-- Quarter Ended --> For the six months ended on Year ended
30/09/2020| 30/06/2020 30/09/2019 | 30/09/2020 30/09/2019 31/03/2020
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Unaudited) {Audited)
1. Revenue from Operations &
(a) Sales / Income from op 21,730.37 20,915.77 20,211.66 42,646.14 45,242.37 96,619.83
(b) Other Operatlnllnm . 1,386.56 1,828.50 - 3,215.06 i 4,481.35
Tc‘lil Incom!rom Operatlons (Net) 23,116.93 22,744.27 20,211.66 45,861.20 45,242.37 1.01,101 18
2. OtherIncome 64.07 30.44 38.76 94.51 83.53 28120
3, Total Income (1+2) 23,181.00 22,774.71 20,250.42 45,955.71 45,325.90 1,01,382.38
4.  Expenses 3
(a) Costof materials consumed 606.43 200.41 632,57 806.84 1,111.89 57.243.99 |
(b) Other Manufé;turlng Expenses 589,57 231.42 1,038.52 820.99 1,333.35 2.385.0% I
(c) Purchase of Stock In trade 484.53 370.33 49091 854.86 1,139.42 3.521 15 |
d fi] i
1), Change.in kventorgg ol nghet goods, workoim- [0 oo 1862042 | 12,6404 |  34,457.02 32,681.60 711032 |
progress and stock-In-trade ‘
(e) Employee benefit expenses, 1,498.74 1,128.29 1,394.86 2,627.03 2,868.22 6,998.35 !
(f}  Finance costs 922.21 1,124.97 1,469.26 2,047,18 2,608.12 4,313.24 |
(g) Depreciation & amortisation expense 308,75 306.64 346.45 615.39 692.71 1,374.55 |
(h) Excise Duty on Sales 3,982.01 1,841,25 3,626.53 5,823.26 6,773.79 14.082 76 |
(i) Other expenses 401,51 268.09 443,84 669.60 1,453.45 2,9/8.45
Total Expenses 24,630.35 24,091.82 21,706,98 48,722.17 50,662.55 99,891 85
5. Profitbeforetax(3-4) © (1,449.35) (1,317.11)|  (1,456.56) (2,766.46) (5,336.65) 1,390.53
6. Tax Expense
Current Tax (Net of MAT Credit) % - 3 |
Deferred Tax (62.35) (87.79) 67.46 (150.14) (175.22) 14,00 {
Short / Excess Provisions . . . ! - |
Total Tax Expense {62.35) (87.79) 67.46 {150.14) (175.22) 14 00
7. Profitafter Tax (5-6) (1,387.00) (1,229.32)]  (1,524.02)]  (2,616.32) (5,161.43) 137652 |
] |
8. Other Comprehensive Income |
TotalOtherCnmp‘eh;mlwlnwma, Net of Tax 76.68 (122.82) (10.02) (46.14) (449.78) [lzb.sb;]‘
(Items that will not be reclassifled to Profit or Loss |
Net of Income Tax) :
9., Total Comprehensive income for the period (1,310.32) (1,352.14) {1,534.04) (2,662.46) (5,211,19) 1,249.69
v,
10.  Paid-up equity share capital il
(Face Value per Share - Re, 1) 1,125.00 1,125.00 1,125.00 1,125.00 1,125.00 112500 ‘
: !
11. Other Equity Rs.5236,63 Lakhs -31.03.2020 i
12.  Earnings per share of Re. 1 {not annualised) ‘
Rs. Rs. Rs. Rs. Rs. Rs,
Basic & Diluted (1.23) (1.09) (1.35) (2.33) (4.59) 1.22 |




THE UGAR SUGAR WORKS LIMITED
Regd, Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi)

Factorles:

Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist, Kalburgi)

- -

STATEMENT OF CONSOLIDATED UNAUDITED SEGMENT-WISE REVENUE,

FOR THE QUARTER ENDED 30th SEPTEMBER, 2020

(s, in Lakhs)

RESULTS AND CAPITAL EMPLOYED

Particulars <-- Quarter Ended --» For the six months ended on Year Ended
30/09/2020 | 30/06/2020 30/09/2019  30/09/2020] 30/09/2019 31/03/2020
T (Unaudited) |  (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audited)
1. Segment Revenue '
a. Sugar 18,067.05 19,430.66 15,114.82 37,497.71 35,185.75 84,033.56
b.  Co-generation - 0.20 0.25 0.20 49.42 11,528.08
i ¢ Industrial Alcohol 1,834.17 806.92 1,508.71 2,641.09 2,189.18 7.025.43
# d. Potable Alcohol 4,799.91 2,502.14 4,684.88 7,302.05 8,73138 17,913 82
b e.  Unallocated 504.32 387.28 508.77 891,60 116876 | 359579
| Total ! 25,205.45 23,127.20 21,817.43 48,332,65 47.324.49 | 1,24,100 68
1 Less: Intersegment Revenue 2,089.14 38231 1,605.77 2,471.45 2,082.12 22,999.50
H Net Sales / Income from Operations 23,116.31 22,744.89 20,211.66 45,861.20 45,242.37 | 1,01,101.18
2, Segment Results
Profit / (Loss) before Interest & tax
a, Sugar ; . | 762.50 595.71 1,346.67 1,358.21 (291.60) 7.025.83
b.  Co-generation (404.24) (275.72) (638.00) (679.96) (1,147.76) 1,386.64
¢.  Industrial Alcohol (256.87) (60.78) {79.20) (317.85) 12.16 430.04
d. Potable Alcohal 79.13 171.59 93.11 250.72 213.88 206.52
e.  Unallocated 12.59 8.77 10.57 21.36 2283 81.64
Total 193.11 439.57 733.15 632.68 (1,190.49) 9,530.67
Less: E
I Finance Cost : 922.21 1,124.97 1,469.26 2,047.18 2,608.12 4,313.24
ii.  Other Unallocable Expenditure 784.32 662.15 759.21 1,446.47 1,621.57 4,108.04
iil.  Unallocable Income (64.07) (30.44) (38.76) (94.51) (83.53) (281.20)
1,642.46 1,756.68 2,189.71 3,399.14 414616 | 8,403
Profit / (Loss) before tax (1,449.35) (1,317.11) (1,456.56)| _ (2,766.46) (5,336 65) 1,390.54
3. Capital Employed
(Segment Assets minus Segment Liabllities)
a.  Sugar 33,152.22 42,978.96 31,165.41 33,152.22 31,16541 | 41327 16
b.  Co-generation 4,196.40 4,668.31 4,621.76 4,196.40 4,621.76 5131.49
¢ Industrial Alcohol 1,715.37 1,654.50 1,423.26 1,715.37 1,423.26 1,783.47
d.  Potable Alcohol - 2,346.18 1,585.12 1,410.27 2,446.18 1,410.27 1,790.58
e.  Others (Unallocated) 1,030.97 542.84 913,58 1,030.97 913.58 | 706.32
~Total . : 42,541,14 51,429.73 39,534.28 42,541.14 39,534.28 50,734.02

SIGNED

FOR.
IDENTIFICATIO
/




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi)
Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

p

. The main business offthg-.{:ompany being seasonal, the figures of the current period are not indicative of the annual results.

2. Inter-segmentTran'xférs.of_ Bagasse and Molasses, the cost of which is unascertainable, are recorded at net realisable value,
Inter-segment Transfers of other items are recorded at cost.

Bl ady |
w

Figures for the corresponding quarter in the earlier year have been regrouped / recast, where necessary.

4. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {‘Ind AS’)
prescribed under section 133 of the Companies Act 2013 and other recognized accounting practices and policies to the extent
applicable,

5. Effective from 1st April, 2019, the company has adopted Ind AS 116 "Leases". The effect of adoption on the results of the
company was Insignificant,

6. Impact of Covld-19 : Overall there Is no material impact on financial results for the quarter and half year ended '
30" September 2020,

7. Crushing for the Sugar Season 2020-21 of Ugar Unit has commenced on 25.10.2020.

8. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of Directors at
its meeting held on 11-11-2020.

For M/s Kirtane and Pandit LLP For The Ugar Sugar Works Ltd.

5 5.5

Chandan 5. Shirgaokar
Managing Director
DIN - 208200

Place: Pune Place: Ugar Khurd
Date: 11-11-2020 Date: 11-11-2020
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THE UGAR SUGAR WORKS LIMITED
Ill_ld_. Office: Mahaveernagar, Sangli 416416

Administrative Offices: Ugarkhurd 591316 (Dist. Selgavi)

Factories: Ugarkhurd (Dist. Belgavi) and Nagarhaili-Mals Viflage (0is. Kalburgi)

- STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
AS ON 30th September, 2020
W, {Rs. in Lakhs)
Particulars >y As At As At
= 30/09/2020 31/03/2020
| 1
Assets
7 Non-mrrln't_m;
@ Property Plant & Equipment 13,180.60 13,727.38
b = Capital Work - In - Progress 57.35 84.54
.¢  Investment Property 7.79 8.04
d  Other Intangible Assets 3.35 5.27
e Financlal Assets '
I Investments 371.73 369.67
Il. Others 64.76 64.07
iil. Non Current Loans and advances 3.50 3.50
439.99 437.24
f  Other Non-current Assets 350.22 362,18
14,039.30 14,624.65
2, Current Assets
a2 Inventories 24,357.91 58,776.68
b Financlal Assets
I, Trade Receivables 4,314.71 1,154.79
Il. Cash & Cash Equivalents 1,111.39 997,57
Ul Bank Balances other than ii above 249,98 141.57
Iv. Others 5.87 6.83
5,681.95 2,300.76
¢ Current Tax Assets 459.36 459.18
d  Other Current Assets 10,867.96 6,929.88
; 41,367.18 68,466.50
Total Assets 55,406.48 83,091.15
4
L]
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416415
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factorles: Uglrklwrd (Dist, Belgavi) and Nagarhalli-Malli Viliage (Dist. Kalburgi)

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

: . AS DN 30th September, 2020
k- di (Rs. in Lakhs)
&1 Particulars R F As At As At
| 30/09/2020 31/03/2020
. Equity and Liabliities
1. Equity : 3
a Equity Share Capital 1,125.00 1,125.00
b Other Equity 2,586.75 5,360.54
3,711.75 6,485.54
2. Liabilities
1 Nnn—ml“l‘mtmbﬂlt}el
& Financlal Liabilities . -
I, Borrowings 5.893.48 4,848.25
Provisions 401.72 360.05
¢ Deferred Tax Liabilities (Net) 906.22 1,081.16
i 7,201.42 6,289.46
2, Current Liabilities
a  Financlal Liabilities
|. Borrowings 27,463.91 36,619.76
il. Trade Payables
-Tatal outstanding dues of micro
enterprises and small enterprises 27.64 |. 17.28

-Total outstanding dues other than
micro enterprises and small
enterprises 1,551.06 17,212.63
lIl. Other payables

-Total outstanding dues of micro
enterprises and small enterprises
-Total outstanding dues other than

micro enterprises and small

enterprises . !
lii. Other Financial Liabilities 12,457.55 10,862.91
41,500.16 64,712 58
b Other Current Liabilities 1,381.95 4,138.92
¢ Provisions 1,611.20 1,464.65

d Current Tax Liabilities (Net) i u
44,493.31 70,316.15
) Total Liabilities 51,694.73 76,605.61
Total Equity & Liabilities 55,406.48 83,091.15

For M/s Kirtane and Pandit LLP For The Ugar Sugar Works Ltd.

Charter -
Firm Regn. No, A " é

Chandan 5. Shirgao

. Managing Director
Partner DIN - 208200
Membership No. 117309 P
Pl » ; /.J"*"
ace: Pune Place: Ugar Khurd /& b
Date: 11-11-2020 e Date: 11-11-2020 ,i ‘f 2
A

o ‘ﬂww



Flows for th hs ended 30th ber 202
Rs. In lakhs
For the Six Month Ended 30- | For the Year Ended
09-2020 31-03-2020
A, -2,766.46 1,390.53
i Adjustment for:
| Depreciation 611.40 1,366.92
Amortisation of Intangible Assets 3.99 7.63
Provision for Doubtful Debts 123.85
Loss/Gain on Disposal/Adjustment of PPE ~ 291.46
Finance Costs 2,047.18 4,313.24
Loss/(Gain) on valuation of Mutual funds -1.73 3.41
Investment income -4.90 (13.01)
. 2,655.94 6,093.50
Operating profit before working capital changes -110.52 7,484,03
Decrease/ (Increase) in Trade Recelvables , Advances and Other
Assets -7,176.77 (2,517.34)
Decrease/ (Increase) in Inventories 34,418.77 6,940.87
Increase/ (Decrease) in Trade Payables + Provisions and Other
Liabilities -16,669.91 10,572.09 (7,301.09)
(2,877.56)
Cash Generated from operations 10,461.57 4,606.46
Direct Tax -0,18 (2.59)
Cash flow before extraordinary items 10,461.39 4,603,87
Extraordinary items -
Net cash from Operating activities 10,461.39 4,603,87
B. |Cash flow from Investing activities
Purchase of property, plant and equipment -55.97 (134.33)
(Purchase) / Sale of Investments -0.32 (0.73)
Interest and Dividend received 5.86 10.08
Net cash from investing activities -50.43 {124.98)
C. |Cash flow from financing activities
Interest paid -2,074.02 (4,302.75)
Proceeds / (Repayment) from long term borrowings (net) 1,045.23 4,848.25
Proceeds / (Repayment) from short term borrowings -9,155.85 (4,234.68)
Dividend paid Inclusive of Corporate Dividend Tax -112.50 .
Net cash frdm Financing activities -10,297.14 (3,689.16)
D. [Netincrease/{decrease) In Cash and Cash equivalents (A+B+C) 113.82 789.74
E. |Opening Cash and Cash equivalents 997.57 200.77
Upon addition of Subsidiarles - 7.07
F. |Closing Cash and Cash equivalents 1,111.39 997,57
Notes to CaSh Flow Statement
1 Cash Flow Statement has been prepared under indirect method as setoutin Ind AS 7.
Purchase of property, plant and equipment includes movement In Capital Work in Progress and
2 Capltal Advances ]

3 Figures for the previous year have bgen regrouped where necessary

For M/s Kirtane and Pandit LLP
Chartered Accountants

Firm Regn. No, 105215W/W100057

Parag Pansare
Partner
Membership No. 117309

Place: Pune

Date: 11-11-2020

For The Ugar Sugar Works Ltd.

4:»-5’5

Chandan §. Shi

rgaokar

Managing Director
DIN - 208200

Place: Ugar Khurd
Date: 11-11-2020
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