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Sub: Outcome of the Board Meeting and Disclosures under Regulation 30 & 33
of SEBI (LODR) 2015.

We wish to inform you that Board of Directors of the Company at their meeting
held today, i.e. 11t August 2022 ("the Board Meeting") has approved & decided as
under.

I. Un-Audited Financial Results:
Un-Audited Financial Results (Standalone & Consolidated) for the Quarter
ended 30t June 2022.
In this regard, we are enclosing herewith a copy of Un-Audited Financial
Results (Standalone & Consolidated) for the Quarter ended 30t June 2022
as prescribed under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("the Listing Regulations”).

This is for your kind information & for the information of Investors.

Thanking you,
Yours faithfully, —
For Tl%gu\r Sugar Works Ltd. /’\)\’);}_7\\\
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KIRTANE (\{ PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UARTERLY UNAUDITED STANDALONE
FINANCIAL RESULTS

To the Board of Directors of
The Ugar Sugar Works Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
The Ugar Sugar Works Limited (the “Company”) for the quarter ended June 30, 2022 (the
“Statement”) being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the “Listing regulations”).

2. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express conclusion on the Statement based on our

review.

3i We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review of Interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical procedures and
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The Ugar Sugar Works Limited - Independent Auditor’s Review Report on the Quarterly Unaudited Standalone
Financial Results

For Ki

other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in aforesaid Indian Accounting standards (“Ind AS”)
specified under section 133 of Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

The standalone financial results include the results for the quarter ended March 31, 2022
being the balancing figure between the audited figures in respect of the full previous
financial year and the published unaudited year-to-date figures up to the third quarter of
the previous financial year, which were subject to a limited review by us, as required under
the Listing Regulations.

rtane & Pandit LLP

Chartered Accountants
Firm Registration No.105215W/W100057

’

Parag

Partner
Membership No.: 117309

Pune:

Pansare

11" August, 2022
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THE UGAR SUGAR WORKS LIMITED

Regd. Office: Mahaveerna

gar, Sangli 416416

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)

Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-

Malii Village (Dist. Kalburgi)

PART |

(Rs. in Lakhs)
STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30th JUNE 2022,
3 <-- Quarter Ended —> , ; Year Ended
30-06-2022 31-03-2022 30-06-2021 31-03-2022
(Unaudited) {Audited) (Unaudited) {Audited)
1. Revenue from Operations
Sales/ Income from Operations 37,278.17 40,847.99 25,756.17 | 1,30,158.90
2. Other Income 175.18 94.81 35.04 223.15
3.  Total Income (1 + 2) 37,453.38 40,942.80 25,795.21 1,30,382.05
4.  Expenses
{a) Cost of materials consumed 3,305.51 52,877.74 443.15 98,413.84
(b)  Other Manufacturing Expenses 488.87 866.30 343.04 3,195.97
(c) Purchase of Stock in trade 722.82 1,960.85 481.29 4,670.84
(d) Change in inventories of finished goods, work-in-
Progress and stock-in-tra e 24,256.57 {26,503,21) 19,153,08 { 13,653.24)
(e) Employee benefit expenses 1,599.35 2,849.41 1,316.55 7,842.68
{f)  Finance costs 1,430.87 1,084.01 1,262.51 4,353.85
(8) Depreciation & amortisation expense 332.39 290.44 281.33 1,147.20
(h) Excise Duty on Sales 3,731.79 4,510.37 3,510.77 16,412.94
(i)  Other expenses 727.78 1,42517 585.39 3,361.85
Total Expenses 36,595.95 39,361.08 27,377.11 1,25,745.93
5. Profit {Loss) before tax (3 - 4) 857.40 1,581.72 (1,581.90) 4,636.12
6. Tax Expense
Current Tax 223.66 1,271.91 . 1,271.91
MAT Credit entitiement for current year - - - -
MAT Credit entitlement for earlier year - (952.386) - {952.36)
Deferred Tax 59.85 (222.21) 105.75 {15.77)
Short / Excess Provisions - . - -
Total Tax Expense 283.51 97.34 105.75 303.78
7. Profit (Loss) after Tax (5 - 6) 573.89 1,484.38 (1,687.65) 4,332.34
8. Other Comprehensive income
Total Other Comprehensive Income, Net of Tax 70.81 (8.00) 25.03 17.32
(Item that will not be reclassified to Profit or Loss
« Netofincome Tax)
9..  Total Comprehensive income for the period 644.70 1,476.38 (1,662.62) 4,349, 66
10 Paidup equity share capital ¥ -
(Face Value per Share - Re. 1) 1,125.00 1,125.00 1,125.00 1,125.00
11. Other Equity Rs.10939.84 Lakhs -31.03.2022
1. Earnings per share of Re. 1 (Not Annualised)
Basic & Diluted




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist, Belgavi)
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

PART Il {Rs. in Lakhs)

STANDALONE STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE

QUARTER ENDED 30th JUNE 2022
____%—Quarter Ended > Year Ended
30-06-2022|  31-03-2022| 30-06-2021 | 31-03-2022
| (Unaudited) | _(Audited) | (Unaudited) | _(Audited)
1. Segment Revenue
a.  Sugar 30,746.59 37,639.95 19,781.07 |. 1,11,571.14
b. Co-generation 1,216.55 8,606.18 0.23 16,755.43
t.  Industrial Alcohol 3,878.37 2,691.74 2,002.26 8,216.96
d. Potable Alcohal 4,526.46 5,448.06 4,433.02 20,189.65
e. Unallocated 745.24 1,995.67 497.54 4,769.59
Total 41,113.21 56,381.60 26,714.12 1,61,502.77
Less: Intersegment Revenue 3,835.04 15,533.61 957,95 31,343.87
Net Sales / Income from Operations 37,278.17 40,847,99 25,756.17 1,30,158.90
2. Segment Results
Profit / {Loss) before interest & tax
a.  Sugar 2,944.67 2,841.00 277.59 10,187.73
b. Co-generation 49.84 1,455.47 (311.01) 2,548.66
c.  Industrial Alcohol 46.49 279.20 326.24 698.28
d. Potable Aleohol (55.89) {102.14) 83,66 (50.88)
e. Unallocated 12.91 34.09 7.83 69.26
Total 2,998.02 4,507.62 384.31 13,453.05
Less:
i.  Finance Cost 1,430.87 1,084.01 1,262.51 4,353.85
ii.  Other Unallocable Expenditure 884.93 1,936.70 742.74 4,686.23
fii. Unallocable Income (175.18) (94.81) (39.04) (223.15)
2,140.62 2,925.90 1,966.21 8,816.93
Profit / (Loss) before tax 857,40 1,581.72 {1,581.90) 4,636.12
3, Capital Employed
- Segment Assets
a. Sugar 58,883.44 83,407.05 53,733.32 83,407.05
b,  Co-generation 8,040.57 8,562.33 5,161.52 8,562.33
¢ Industrial Alcohol 18,415.37 16,162.09 2,615.57 16,162.09
d. Potable Alcohol 2,486.10 2,560.54 2,236.77 2,560.54
e. Others {Unallocated) 4,243.45 3,453.63 2,909.06 3,453.63
Total 92,068.93 1,14,145.64 66,656.24 1,14,145.64
- Segment Liabilities
a., Sugar 12,595.45 31,638.68 11,369.39 31,638.68
b. Co-generation 1,326.18 686.36 621.54 686.36
¢.  Industrial Alcohol 1,480.36 1,149.26 400.92 1,149.26
d. Potable Alcohol 301.37 385.70 273.86 385.70
e.  Others (Unallocated) " * 3,230.65 3,240.68 1,925.41 3,240.68
Total . |  1s934.01 37,000.68 1459112  37,100.68
+*
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Viliage (Dist. Kalburgi)

Notes:
1. The main business of the Company being seasonal, the figures of the current period are not
indicative of the annual results.
2. Inter-segment Transfers of Bagasse and Molasses, the cost of which is unascertainable, are
recorded at net realisable value. Inter-segment Transfers of other items are recorded at cost,
3. This statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (‘Ind AS’) prescribed under section 133 of the Companies Act 2013 and
other recognised accounting practices and policies to the extent applicable.
4. Figures for the corresponding quarter in the earlier year have been regrouped / recast, where
necessary.
5. The Figures of the last quarter of the previous year are balancing figures between audited
figures in respect of full financial year and the published year to date figures up to third quarter
of previous financial year.
6. The above results are reviewed by the Audit Committee and were approved and taken on
record by the Board of Directors at its meeting held on 11-08-2022.
For M/s Kirtane and Pandit LLP For The Ugar Sugar Works Ltd,
Chartered nts .
Firm Regn. No. SW/W100057 /\/ 2%\ f T
o (';/ ‘_\’.—.._‘L"I
Niraj S. Shirgaokar . ’,;{,3‘/,,-”.. e N
Purag Pansare : I, Managing Director . ..'_.": [ 0 Ff-{;r")
Partner : : DIN - 254525 W=\ -'.,r‘HCii ) v
Membership No. 117309 ::% \_’i /
Place: Pune Place: Ugarkhurd \QQ

Date: 11-08-2022

Date: 11-08-2022



KIRTANE (\{ PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED CONSOLIDATED

FINANCIAL RESULTS
To the Board of Directors of
The Ugar Sugar Works Limited
1 We have reviewed the accompanying statement of unaudited consolidated financial results

of The Ugar Sugar Works Limited (the “Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as the “Group”), for the quarter ended June

30, 2022 (the “Statement”), being submitted by the Holding Company pursuant to the

34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance

105215/ ||
W100057 /) */
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The Ugar Sugar Works Limited - Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results

financial and accounting matters, and applying analytical procedures and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations,

to the extent applicable.

4. The Statement includes the results of the following entities:
Sr.No. | Name of Entity Relationship
1 The Ugar Sugar Works Limited Holding Company
LZ Ugar Theatres Pvt, Ltd. Subsidiary J

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard (“Ind AS”) specified under section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. The unaudited consolidated financial results include the unaudited interim financial

results/information in respect of one subsidiary, whose interim financial results reflect total

& PA
\\5“' 4/0,)
Sm\;
w

Kirtane & Pandit LLP e\ wipgon/ | Pagez2ofs
=) ol

Chartered Accountants 2, S/

S
S 0
~EY AccoV




The Ugar Sugar Works Limited - Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results

Income of Rs. 0.96 lakhs, total net profit after tax of Rs. 0.23 lakhs, for the quarter ended June
30, 2022. These unaudited interim financial results and other financial information have not
been reviewed by their Auditors and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of this
subsidiary, is based solely on such unaudited interim financial results and other unaudited
financial information. According to the information and explanations given to us by the

Management, this interim financial results/information are not material to the Group.

7 The consolidated Financial results includes the results for the quarter ended March 31, 2022
being the balancing figure between the audited figures in respect of the full previous financial
year and the published unaudited year-to-date figures up to the third quarter of the previous
financial year, which were subject to a limited review by us, as required under the Listing

Regulations.

Our conclusion on the Statement in respect of the matters stated in para 6 is not modified with

respect to our reliance on the work done and the financial results certified by Management.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

PART | (Rs. in Lakhs)
CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30th JUNE 2022.
SR 4 <-- Quarter Ended —> Year Ended
mm 31-03-2022| 30-06-2021 31-03-2022
Unaudited (Audited Unaudited) | {Audited)
1. Revenue from Operations
Sales / Income from operations 32,278.17 |  40,847.99 |  25,756.17 | 1,30,158.90
2 Other Income 175.50 95,14 39.37 224.47
3. Total Income (1+2) 37,453.67 40,943.13 25,795.54 1,30,383.37
4.  Expenses
{a) Cost of materials consumed 3,305.51 52,877.74 443,15 98,413.84
(b) Other Manufacturing Expenses 488.87 866.30 343.04 3,195.97
{c) Purchase of Stock in trade 722.82 1,960.85 481.29 4,670.84
(d) Change In inventories of finished goods, work-in-
% 03. . o ) .
progress and stock-In-trade 24,256.57 (26,503.21) 19,153.08 (13,653.24)
(e) Employee benefit expenses 1,599.65 2,849.80 1,316.69 7,843.89
{f} Finance costs 1,430.87 1,084.00 1,262.51 4,353.84
(g) Depreciation & amortisation expense 332.60 290.65 281.54 1,148.05
(h) Excise Duty on Sales 3,731.79 4,510.37 3,510.77 16,412 94
(i) Other expenses 727.36 1,424.89 584.97 3,360.40
Total Expenses 36,596.04 39,361.39 27,377.04 1,25,746.53
S.  Profit {Loss) before tax (3 - 4) 857.63 1,581.75 (1,581.50) 4,636.84
6. Tax Expense
Current Tax 223.66 1,272.16 - 1,272.16
MAT Credit entitlement for current year - - - B
MAT Credit entitiement for earlier year - (952.36) - (952.36)
Deferred Tax 59.85 (222.24) 105.75 (15.80)
Short / Excess Provisions - - - -
Total Tax Expense 283.51 97.56 105.75 304.00
7. Profit (Loss) after Tax {5-6) 574.12 1,484.19 (1,687.25) 4,332.84
8. Other Comprehensive income
Total Other Comprehensive Income, Net of Tax 70.81 (7.86) 25,03 18.37
(Item that will not be reclassified to Profit or Loss
Net of Income Tax)
9.. Total Comprehensive income for the period 644.93 1,476.33 (1,662.22) 4,351.21
10. Paid-up equity share capital
(Face Value per Share - Rg. 1) 1,125.00 1,125.00 1,125.00 1,125.00
11. Other Eﬁufty Rs.11051.24 Lakhs -31.03.2022
12, Earnings per $hare of Re. 1 (Not Annualised)
Rs. Rs. Rs. Rs.
Basic & Diluted 0.51 1.33 {1.50) 3.85




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Balgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

{Rs. In Lakhs)

Year Ended
31-03-2022
[ (Audited)
1. Segment Revenue
a. Sugar 30,746.59 37,639.95 19,781.07 1,11,571.14
b. Co-generation 1,216.55 8,606.18 0.23| 1675543
¢ Industrial Alcoho! 3,878.37 2,691.74 2,002.26 8,216.96
d. Potable Alcohol 4,526.46 5,448.06 4,433.02 20,189.65
€. Unallocated 745.24 1,995,67 497,54 4,769.59
Total 41,113.21 56,381.60 26,714.12 1,61,502,77
Less: lntarsegment Revenue 3,835.04 15,533.61 957.95 31,343.87
Net sales / Income from Operations 37,278.17 40,847.99 25,756.17 1,30,158.90
2. Segment Results
Profit / (Loss) before interest & tax
a.  Sugar 2,944.67 2,841.00 277.59 10,187.73
b, Co-generation 49.84 1,455.47 (311.01} 2,548.66
¢ Industrial Alcohol 46.49 279.20 326.24 698.28
d.  Potable Alcohol {55.89) (102.14) 83.66 {50.88)
€.  Unallocated 12.91 33.02 7.83 68.19
Total 2,998.02 4,506.55 384.31 13,451.98
Less:
i.  Fimance Cost 1,430.87 1,084.00 1,262.51 4,353.84
il.  Other Unallocable Expenditure 885,02 1,935,95 742.67 4,684.78
iil. Unallocable Income (175.50) {95.14) (39.37) (223.48)
2,140.39 2,924.81 1,965.81 8,815.14
Profit / (Loss) before tax 857.63 1,581.74 (1,581.50) 4,636.84
3. Capital Employed
- Segment Assets
8. Sugar 58,883.44 83,407.05 53,733.32 83,407.05
b.  Co-generation 8,040.57 8,562.23 5,161.52 8,562.33
€. Industrial Alcoho! 18,415.37 16,162.09 2,615,57 16,162.09
d. Potable Aleohol 2,486.10 2,560.54 2,236.77 2,560.54
e. Others {Unall-ocated) 4,355.07 3,565.02 3,019._2§ 3,565.02
Total 92,180.55 1,14,257.03 66,766.46 1,14,257,03
- Segment Liabilities
2 Sugar 12,595.45 31,638.68 11,369.39 31,638.68
b, Co-generation 1,326.18 686.36 621.54 686.36
¢ Industrial Alcohol 1,480.36 1,149.26 400.93 1,149,26
d. Potable Alcohol 301.37 385.70 273.86 385.70
e.  Others (Unallocated) » . 3,230.65 3,240,68 1,925.41 3,240.68
Total . 18,934.01 37,100.68 14,591.13 37,100.68




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Belgavi] and Nagarhalli-Malli Village (Dist. Kalburgi)

Notes:
1. The main business of the Company being seasonal, the figures of the current period are not
indicative of the annual results.

2. Inter-segment Transfers of Bagasse and Molasses, the cost of which is unascertainable, are
recorded at net realisable value. Inter-segment Transfers of other items are recorded at cost.

3. This statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (‘Ind AS') prescribed under section 133 of the Comparlies Act 2013 and
other recognised accounting practices and policies to the extent applicable.

4. Figures for the corresponding quarter in the earlier year have been regrouped / recast, where
necessary.

5. The Figures of the last quarter of the previous year are balancing figures between audited

figures in respect of full financial year and the published year to date figures up to third quarter
of previous financial year.

6. The above results are reviewed by the Audit Committee and were approved and taken on
record by the Board of Directors at its meeting held on 11-08-2022.

For M/s Kirtane and Pandit LLP For The Ugar Sugar Works Ltd.

Chartered Accountants } —
Firm Regn. No. 15W/W100057 /\/ ,/f"-‘,‘“» 3
- [ Sy
Partner

Niraj S. Shirgaokar . j.'}‘ REGR \]‘{ \

Managing Director D OFF !{aﬁ' ‘-,3
DIN - 254525 \‘ =\ SANGL| /=7,
Membership No. 117309 WA

W7 N
L]
Place: Ugarkhurd \‘:-".:;J

Date: 11-08-2022

Place: Pune
Date: 11-08-2022
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