THE UGAR SUGAR WORKS LIMITED.

Works *  Ugar Khurd — 591 316, Dist.Belgaum, Karnataka Phone * 291 8339 274000 (5 Lines) Fax * -918339 272232

E-mail *  helpdesk@ugarsugar.com Website  * www.ugarsugar.com

Regd. Office : Mahaveernagar, Sangli — 416 416, Maharashtra. i?;n; : -91 233 2623717, 2623716 Fax *-91 233 2623617

E-mail . 0. _
usw.sangh@ugarsugar.com. GSTIN NO * 29520007001, PAN-AAACT7580R

29AAACT7580R1ZD. ECC No.AAACT7580 RXMO0O1.
(CIN — L15421PN1939PLC006738)

Date: 8th May 2023

To, To,

The Executive Director, Corporate Communications

Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.
P J Towers, Dalal Street, Exchange Plaza, Plot no. C/1, G Block
Mumbai. Bandra-Kurla Complex, Bandra (E)
Tel No: (022) 22721234 Mumbai - 400 051 Tel No: (022)

Fax No: (022) 26598148 Fax No: (022) 26598120
22721278/22722039 Stock Code: UGARSUGAR

Stock Code: 530363

Sub: Outcome of the Board Meeting and Disclosures under Regulation 30 &
33 of SEBI (LODR) 2015.

We wish to inform you that Board of Directors of the Company at their meeting
held today, i.e. 8th May 2023 ("the Board Meeting") has approved & decided as
under.

I. Audited Financial Results:

Audited Financial Results (Standalone & Consolidated) for the Quarter
and Year ended 31st March 2023.

In this regard, we are enclosing herewith a copy of Audited Financial
Results (Standalone & Consolidated) for the Quarter and Year ended 31st
March 2023 as prescribed under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("the
Listing Regulations").

II. The Board has recommended 50% as Dividend for the FY 2022-23 out of
Current Year’s Profits of the Company.

III. The Board has fixed the date of Annual General Meeting as Thursday
the 10t August, 2023 .

The Meeting concluded at 19:15 pm.
This is for your kind information & for the information of Investors.

Thanking you,
Yours faithfully,

For The Ugar Sugar Works Ltd.

Digitally signed by Tushar
TUShar VaSUdeV Vasudev Deshpande

Deshpande Date: 2023.05.08 19:27:30
P +05'30'

Tushar V Deshpande

Company Secretary

M. No: A45586

Mumbai :701, Roha Orion, 16" Road, Bandra (W), Mumbai 400 050,.Phone:+91 22 26043540, Telefax:+91 22 26045848, E-mail ::usw.bby@ugarsugar.com.
Bangalore:317, 14"Cross, 9" Main Jaynagar, Il Block,Back Side of Kuchalamba Kalyan Mantap,560 011.Ph./Fx:+91 80 26565630, mail:usw.blr@ugarsugar.com.
Belgaum :Chinmaya, Plot No.267/B, Sector No.II, Backside of S.B.1. Shivabasav Nagar-591 010, Telefax No.+91831 2472204, Email:usw.bgm@ugarsugar.com.



KIRTANE (\l PANDIT LLP

INDEPENDENT AUDITOR’S REPORT ON STANDALONE FINANCIAL RESULTS

To
The Board of Directors of
The Ugar Sugar Works Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of The Ugar Sugar Works Limited
(the "Company") for the year ended 31 March, 2023, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to us, the
standalone Annual Financial Results:

I. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

Il give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the year ended 31* March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (the “Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The standalone financial Results has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation and
presentation of the standalone Financial Results that gives a true and fair view of the net profit and
other comprehensive income of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules
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The Ugar Sugar Works Limited Independent Auditor’s Report on Standalone Financial Results

Issued there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone Financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone Financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone Financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

L Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
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The Ugar Sugar Works Limited Independent Auditor’s Report on Standalone Financial Results

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial results, including the
disclosures, and whether the Financial results represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The standalone financial results include the results for the quarter ended 31°* March, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended 31* March,
2023 and the published unaudited year-to-date figures up to the third quarter of the financial year,
which were subject to a limited review by us, as required under the Listing Regulations.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

105215W/
W100057

Parag Pansare
Partner “
Membership No.: 1173085
UDIN: 23\ 342309 Qo Q) X % F426

Ugarkhurd, May 8, 2023
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi)
Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

PARTI (Rs. in Lakhs)

STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED 31st MARCH 2023.
' . <-- Quarter Ended -->

a0 31422022
. '(Aﬁditedj _ (Unaudited)
1. Revenue from Operations
Sales/ Income from Operations 64,723.53 63,023.60 40,847.99 1,94,014.95 1,30,158.90
2.  Other Income 219.26 210.37 94.81 640.99 223.15
3. Total Income (1 +2) 64,942.79 63,233.97 40,942.80 1,94,655.94 1,30,382.05
4. Expenses
(a) Cost of materials consumed 45,830.02 42,729.66 52,877.74 92,431.95 98,413.84
(b) Other Manufacturing Expenses 804.78 1,113.40 866.30 3,512.82 3,195.97
(c) Purchase of Stock in trade 4,422.55 1,697.44 1,960.85 7,352.83 4,670.84
e ies of finlsh ™
i) Cange I thsntoties of filished gouds, workin (6,608.19) 1,72539 | (26,503.21)]  40,257.98 | (13,653.24)
progress and stock-in-trade
(e) Employee benefit expenses 4,213.39 3,352.58 2,849.41 10,792.61 7,842.68
(f)  Finance costs 1,253.44 905.09 1,084.01 4,834.52 4,353.85
(g) Depreciation & amortisation expense 616.04 505.40 290.44 1,807.12 1,147.20
(h) Excise Duty on Sales 3,876.59 3,632.63 4,510.37 14,597.38 16,412.94
(i) Other expenses 1,677.91 1,225.98 1,425.17 4,230.21 3,361.85
Total Expenses 56,086.53 56,887.57 39,361.08 1,79,817.42 1,25,745.93
5.  Profit (Loss) before tax (3 - 4) 8,856.26 6,346.40 1,581.72 14,838.52 4,636.12
6. Tax Expense
Current Tax 2,047.29 1,284.22 1,271.91 3,555.17 1,271.91
MAT Credit entitlement for earlier year - - (952.36) - (952.36)
MAT Credit entitlement for earlier year & written
off 818.07 - - 818.07 -
Deferred Tax (535.60) 509.55 (222.21) 160.60 (15.77)
Total Tax Expense 2,329.76 1,793.77 97.34 4,533.84 303.78
7.  Profit (Loss) after Tax (5 - 6) 6,526.50 4,552.63 1,484.38 10,304.68 4,332.34
8.  Other Comprehensive Income
Total Other Comprehensive Income, Net of Tax 5.73 (203.39) (8.00) (117.28) 17.32
(Item that will not be reclassified to Profit or Loss
Net of Income Tax)
9.  Total Comprehensive income for the period 6,532.23 4,349.24 1,476.38 10,187.40 4,349.66
10. Paid-up equity share capital
(Face Value per Share - Re. 1) 1,125.00 1,125.00 1,125.00 1,125.00 1,125.00
11. Other Equity Rs.20845.98 Lakhs -31.03.2023
12.  Earnings per share of Re. 1 (Not Annualised)
Rs. Rs. Rs. Rs. Rs.
Basic & Diluted 5.80 4.05 1.32 9.16 3.85




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi)
Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

PART Il (Rs. in Lakhs)

STANDALONE STATEMENT OF AUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE

QUARTER ENDED 31st MARCH 2023

<-- Quarter Ended -->
. Segment Revenue
a. Sugar 48,669.88 57,421.26 37,639.95 1,59,612.12 1,11,571.14
b. Co-generation 7,773.05 7,713.45 8,606.18 16,703.57 16,755.43
c. Industrial Alcohol 33,191.80 17,416.05 2,691.74 56,319.03 8,216.96
d. Potable Alcohol 4,690.79 4,327.08 5,448.06 17,582.21 20,189.65
e. Unallocated 1,833.66 1,737.50 1,995.67 4,839.69 4,769.59
Total 96,159.18 88,615.34 56,381.60 2,55,056.62 1,61,502.77
Less: Intersegment Revenue 31,435.65 25,591.74 15,533.61 61,041.67 31,343.87
Net Sales / Income from Operations 64,723.53 63,023.60 40,847.99 1,94,014.95 1,30,158.90
. Segment Results
Profit / (Loss) before interest & tax
a. Sugar 3,362.69 3,940.14 2,841.00 12,021.70 10,187.73
b. Co-generation 1,978.86 2,040.52 1,455.47 3,491.20 2,548.66
¢.  Industrial Alcohol 8,214.44 3,326.85 279.20 11,575.80 698.28
d. Potable Alcohol (461.37) (36.73) (102.14) (714.55) (50.88)
e. Unallocated (2.59) 25.45 34.09 40.32 69.26
Total 13,092.03 9,296.23 4,507.62 26,414.47 13,453.05
Less:
i.  Finance Cost 1,253.44 905.09 1,084.01 4,834.52 4,353.85
ii.  Other Unallocable Expenditure 3,201.59 2,255.11 1,936.70 7,382.42 4,686.23
iii. Unallocable Income (219.26) (210.37) (94.81) (640.99) (223.15)
4,235.77 2,949.83 2,925.90 11,575.95 8,816.93
Profit / (Loss) before tax 8,856.26 6,346.40 1,581.72 14,838.52 4,636.12
. Segment Assets & Liabilities
- Segment Assets
a. Sugar 42,555.89 39,485.72 83,407.05 42,555.89 83,407.05
b. Co-generation 8,762.84 9,902.66 8,562.33 8,762.84 8,562.33
¢.  Industrial Alcohol 29,251.59 27,480.00 16,162.09 29,251.59 16,162.09
d. Potable Alcohol 2,495.09 2,579.89 2,560.54 2,495.09 2,560.54
e. Others (Unallocated) 8,442.00 7,017.52 5,537.66 8,442.00 5,537.66
Total 91,507.41 86,465.79 1,16,229.67 91,507.41 1,16,229.67
- Segment Liabilities
a. Sugar 22,423.31 24,995.82 33,722.71 22,423.31 33,722.71
b. Co-generation 1,522.43 1,389.04 686.36 1,522.43 686.36
c. Industrial Alcohol 1,572.38 2,913.65 1,149.26 1,572.38 1,149.26
d. Potable Alcohol 275.53 319.09 385.70 275.53 385.70
e. Others (Unallocated) 7,993.93 6,618.29 3,240.68 7,993.93 3,240.68
Total 33,787.58 36,235.89 39,184.71 33,787.58 39,184.71




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi)
Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

Notes:

Place: Ugarkhurd
Date: 08-05-2023

The main business of the Company being seasonal, the figures of the current period are not indicative of the
annual results.

Inter-segment Transfers of Bagasse and Molasses, the cost of which is unascertainable, are recorded at net
realisable value. Inter-segment Transfers of other items are recorded at cost.

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (‘Ind AS’) prescribed under section 133 of the Companies Act 2013 and other recognised accounting
practices and policies to the extent applicable.

Figures for the corresponding quarter in the earlier year have been regrouped / recast, where necessary.

Crushing operations for the Sugar Season 2022-23 of Ugar Unit has commenced on 17-10-2022 and Jewargi
Unit on 03-11-2022 and is concluded on 16-03-2023 and 22-03-2023 respectively.

The above results are audited by the Audit Committee and were approved and taken on record by the Board
of Directors at its meeting held on 08-05-2023.

For M/s Kirtane and Pandit LLP For The Ugar Sugar Works Ltd.

CharteredAccountants \/

Firm Regn. No.{105215W/W100057 C‘ ;C

' A / y 2L« 6 .
~ Chandan S. Shirgaokar .
W Managing Director
Partner DIN - 208200

Membership No. 117309 105215W/

W100057

Place: Ugarkhurd
Date: 08-05-2023




THE

UGAR SUGAR WORKS LIMITED

THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

83rd Annual Report:31-03-2023

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2023

Net profit before tax and extraordinary items

14,838.52

4,636.12
Adjustment for:
Depreciation and amortization expense 1,807.13 1,147.21
Provision for Doubtful Debts 9.23 143.74
Bad debts and Sundry Advances Written off 53.53 144.57
Loss/Gain on Disposal/Adjustment of PPE - 34.83
Finance Costs 4,834.52 4,353.86
Unrealised Loss on Units and Preference Shares 9.71 7.31
Investment Income (25.64) (13.62)
Operating profit before working capital changes 21,527.00 10,454.02
Decrease/ (Increase) in trade receivables , advances and other assets (11,671.92) (3,700.01)
Decrease/ (Increase) in Inventories 40,418.14 (13,437.27)
Increase/ (Decrease) in trade payables , provisions and other liabilities -7,965.82 16,324.90
Cash Generated from operations 42,307.40 9,641.64
Direct Tax paid (Net of Refund) (2,902.54) (340.85)
Cash flow before extraordinary items 39,404.86 9,300.79
Extraordinary items . -
Net cash from Operating activities 39,404.86 9,300.79
B. |Cash flow from investing activities
Purchase of property, plant and equipment (5,923.88) (13,154.35)
Purchase / Sale of Investments (1.41) "
Interest and Dividend received 1,083.44 21.23
Net cash from investing activities -4,841.85 (13,133.12)
C. |Cash flow from financing activities -
Interest paid (4,821.85) (4,412.13)
Proceeds / (Repayment) from long term borrowings (net) 1,336.06 5,371.69
Proceeds / (Repayment) from short term borrowings (net) -30,844.18 3,180.53
Dividend Paid (281.25) (225.00)
Net cash from Financing activities -34,611.22 3,915.09
D. [Netincrease/(decrease) in Cash and Cash equivalents (A+B+C) -48.21 82.76
E. |Opening Cash and Cash equivalents 618.78 536.02
F. |Closing Cash and Cash equivalents 570.57 618.78
Notes to Cash Flow Statement
1 Cash Flow Statement has been prepared under indirect method as set out in Ind AS 7.
2 Purchase of property, plant and equipment includes movement in Capital Work in Progress and Capital Advances
3 Figures for the previous year have been regrouped where necessary

~—Parag Pansare

As per our separate report of even date.
For M/s Kirtane & Pandit LLP

Chartered Accountants
Firm Regn. No. 105215W/W100057

)

-~

Partner
Memb. No. 117309

Place: Ugarkhurd
Date: 08.05.2023

For The Ugar Sugar Works Ltd.

~. .5

Chandan S. Shirgaokar

Place : Ugarkhurd
Date: 08.05.2023

MD (DIN-00208200)




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
AS ON 31st MARCH 2023

(Rs. in Lakhs)

Assets
1. Non-Current Assets
a Property Plant & Equipment 22,187.98 11,698.36
b Capital Work - in - Progress 3,785.97 11,222.83
¢ Investment Property 6.70 712
d Other Intangible Assets 9.10 2.53

e Financial Assets

i. Investments 407.25 415.65

ii. Others G =
iii. Non Current Loans and advances - 3.50
407.25 419.15
f  Other Non-current Assets 1,670.12 612.13
28,067.12 23,962.12

2. Current Assets
a Inventories 36,530.42 76,948.56

b  Financial Assets

i. Trade Receivables 18,725.20 8,878.45

ii. Cash & Cash Equivalents 570.57 618.78

iii. Bank Balances other than ii above 1,260.95 146.39

iv. Others 166.18 144.90
20,722.90 9,788.52

¢ Current Tax Assets - 231.55
d Other Current Assets 6,186.97 5,298.92
63,440.29 92,267.55

Total Assets 91,507.41 1,16,229.67




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
AS ON 31st MARCH 2023

(Rs. in Lakhs)

Equity and Liabilities
1. Equity - -
a  Equity Share Capital 1,125.00 1,125.00
b Other Equity 20,845.98 10,939.84
21,970.98 12,064.84
2. Liabilities
1. Non-current Liabilities
a Financial Liabilities - -
i. Borrowings 14,004.32 12,410.12
Provisions 385.70 364.41
¢ Deferred Tax Liabilities (Net) 1,027.93 906.77
15,417.95 13,681.30
2. Current Liabilities
a Financial Liabilities
i. Borrowings 20,714.03 51,558.21
ii. Trade Payables
-Total outstanding dues of micro
enterprises and small enterprises 575.79 81.03
-Total outstanding dues other than
micro enterprises and small
enterprises 14,404.08 22,349.34
iii. Other payables
-Total outstanding dues of micro
enterprises and small enterprises - -
-Total outstanding dues other than
micro enterprises and small
enterprises 632.93 738.66
iii. Other Financial Liabilities 8,461.35 7,614.36
44,788.18 82,341.60
b Other Current Liabilities 5,652.89 6,774.71
¢ Provisions 1,123.67 1,367.22
d Current Tax Liabilities (Net) 2,553.74 -
54,118.48 90,483.53
Total Liabilities 69,536.43 1,04,164.83
Total Equity & Liabilities 91,507.41 1,16,229.67
For M/s Kirtane and Pandit LLP For The Ugar Sugar Works Ltd. ,_\j-—
Chartered Accountants - éﬂ” ;
Firm Regn. No#10%215W/W100057 . .- ‘
g ‘ / e 4_9/ ;
A:l' Lf Chandan S. Shirgaokar
~—Parag Pansare Managing Director
Partner 105215W/ DIN - 208200

Membership No. 117309 W100057

i
plae

Place: Ugarkhurd .
Date: 08-05-2023 Date: 08-05-2023
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KIRTANE \! PANDIT LLP

INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED FINANCIAL RESULTS

To
The Board of Directors of
The Ugar Sugar Works Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated Annual Financial results of The Ugar Sugar
WorksLimited (the "Holding Company") and its subsidiary (the parent and its subsidiary together
referred to as “the Group”), for the year ended 31 March, 2023, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the report of the other Auditor on separate Audited Financial

Statements of the Subsidiary, the aforesaid consolidated Annual Financial Results:

i. Include the financial results of the following entities:

Sr. No. | Name of Entity Relationship
1 The Ugar Sugar Works Limited Parent
2 Ugar Theatres Pvt. Ltd. Subsidiary

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net Profitand other comprehensive income
and other financial information of the Group for the quarter ended and year ended 31* March,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the
ConsolidatedFinancial Results" section of our report. We are independent of the Group in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India <72 7
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The Ugar Sugar Works Limitedindependent Auditor’s Report on ConsolidatedFinancial Results

together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and the other Auditor in terms of his report referred in “Other
Matter” paragraph below is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the ConsolidatedFinancial Results

The ConsolidatedAnnual Financial results has been prepared on the basis of the Consolidatedannual
financial statements. The Holding Company’sManagementand Board of Directors are responsible for
the preparation and presentation of the ConsolidatedAnnual Financial results that gives a true and
fair view of the net profit/loss and other comprehensive income of the Group and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Management and Board of Directors of the Companies included in the Group are responsible for
maintenance of adequate Accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
ConsolidatedAnnual Financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have used for the purpose of preparation of the
consolidated Annual financial results by the Management and the Directors of the Holding Company,
as aforesaid.

In preparing the consolidatedAnnual Financial results, the Management and Board of Directors of
the Companies included in the Group are responsible for assessing the Group's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the Company's financial reporting process of each company.

Auditor's Responsibilities for the Audit of the ConsolidatedFinancial Results

Our objectives are to obtain reasonable assurance about whether the consolidatedAnnual Financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Annual Financial results.
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The Ugar Sugar Works Limitedindependent Auditor’s Report on ConsolidatedFinancial Results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidatedAnnual Financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Consolidated Annual Financial results
made by the Management and Board of Directors.

o Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Group's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the consolidated Annual Financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated Annual Financial
results, including the disclosures, and whether the Consolidated Annua Financial results
represents the underlying transactions and events in a manner that achieves fairpresentation.

. Obtain sufficient appropriate Audit evidence regarding the financial Results of the entities
within the Group to express an opinion on the Consolidated annual financial results. We are
responsible for the direction, supervision and performance of the Audit of Financial
information of such entity included in the consolidated financial results of which we are the
Independent Auditors. For the other entity included in the Consolidated Annual financial
results, which have been audited by respective Independent Auditor, such other Auditor
remains responsible for the direction, supervision and performance of the Audit carried out by
them. We remain solely responsible for our Audit opinion. Our responsibilities in this regard
are further described in sub paragraph of the section titled “Other Matter” in this Audit
Report.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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The Ugar Sugar Works Limitedindependent Auditor’s Report on ConsolidatedFinancial Results

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

1. The consolidated Financial Results include the audited Financial Results of one subsidiary,
whose Financial Statements reflect total assets of Rs. 179.20 Lakhs as at 31% March 2023,
total revenue of Rs. 0.47 Lakhs and Rs. 1.32 Lakhs and total net profit/(loss) after tax of Rs.
(0.59) Lakhs and Rs. 0.12 Lakhs for the quarter ended 31% March 2023 and for year ended
31°* March 2023 respectively, as considered in the consolidated Financial Results, which
have been audited by its respective independent auditor. The independent auditor’s report
on financial statements information of thisentity have been furnished to us and our opinion
on the consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of this entity, is based solely on the report of such auditor and the
procedures performed by us are as stated in paragraph above. Our opinion on the
consolidated Financial Results is not modified in respect of the above matters with respect
to our reliance on the work done and the report of the other auditor and the Financial
Results certified by the Board of Directors.

N

The consolidatedAnnual Financial results includes the results for the quarter ended
31"March, 2023 being the balancing figure between the audited figures in respect of the full
financial year ended 31* March, 2023 and the published unaudited year-to-date figures up
to the third quarter of the financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Regjstration No.105215W/W100057

o
Parag Pansare 105215W/
Partner
Membership No.: 117309
UDIN: :X2\\1 309 QO\Q\)X\, €S RE

W100057

Ugarkhurd, May 8, 2023
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416

Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi)

Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

PART I

CONSOLIDATED STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED 31st MARCH 2023.

(Rs. in Lakhs)

1.  Revenue from Operations
Sales/Income from Operations 64,723.53 63,023.60 40,847.99 1,94,014.95 1,30,158.90
2. Other Income 219.73 210.58 95.14 642.31 224.47
3. Total Income (1+2) 64,943.26 63,234.18 40,943.13 1,94,657.26 1,30,383.37
4. Expenses
(a) Cost of materials consumed 45,830.02 42,729.66 52,877.74 92,431.95 98,413.84
(b) Other Manufacturing Expenses 804.78 1,113.40 866.30 3,512.82 3,195.97
(c) Purchase of Stock in trade 4,422.55 1,697.44 1,960.85 7,352.83 4,670.84
(d) Change in Inventories of finished goods, work-in- (6,608.19) 172539 [ (26,503.21)|  40,257.98 | (13,653.24)
progress and stock-in-trade
(e) Employee benefit expenses 4,213.79 3,352.87 2,849.80 10,793.89 7,843.89
(f)  Finance costs 1,253.44 905.09 1,084.00 4,834.52 4,353.84
(g) Depreciation & amortisation expense 616.26 505.61 290.65 1,807.97 1,148.05
(h) Excise Duty on Sales 3,876.59 3,632.63 4,510.37 14,597.38 16,412.94
(i) Other expenses 1,677.75 1,225.52 1,424.89 4,228.68 3,360.40
Total Expenses 56,086.99 56,887.61 39,361.39 1,79,818.02 1,25,746.53
5. Profit (Loss) before tax (3 - 4) 8,856.27 6,346.57 1,581.75 14,839.24 4,636.84
6. Tax Expense
Current Tax 2,047.73 1,284.22 1,272.16 3,555.61 1,272.16
MAT Credit entitlement for earlier year - - (952.36) - (952.36)
MAT Credit entitlement for earlier year & written
off 818.23 - - 818.23 -
Deferred Tax (535.60) 509.55 (222.24) 160.60 (15.80)
Total Tax Expense 2,330.36 1,793.77 97.56 4,534.44 304.00
7. Profit (Loss) after Tax (5 - 6) 6,525.91 4,552.80 1,484.19 10,304.80 4,332.84
8.  Other Comprehensive Income
Total Other Comprehensive Income, Net of Tax 5.89 (203.39) (7.86) (116.35) 18.36
(Item that will not be reclassified to Profit or Loss
Net of Income Tax)
9.  Total Comprehensive income for the period 6,531.80 4,349.41 1,476.33 10,188.45 4,351.21
10. Paid-up equity share capital
(Face Value per Share - Re. 1) 1,125.00 1,125.00 1,125.00 1,125.00 1,125.00
11. Other Equity Rs.20958.44 Lakhs -31.03.2023
12.  Earnings per share of Re. 1 (Not Annualised)
Rs. Rs. Rs. Rs. Rs.
Basic & Diluted 5.80 4.05 1.32 9.16 3.85




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi)
Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

PART I (Rs. in Lakhs)
CONSOLIDATED STATEMENT OF AUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE

QUARTER ENDED 31st MARCH 2023

A)‘

1. Segment Revenue
a. Sugar 48,669.88 57,421.26 37,639.95 1,59,612.12 1,11,571.14
b. Co-generation 7,773.05 7,713.45 8,606.18 16,703.57 16,755.43
c.  Industrial Alcohol 33,191.82 17,416.05 2,691.74 56,319.05 8,216.96
d. Potable Alcohol 4,690.79 4,327.08 5,448.06 17,582.21 20,189.65
e. Unallocated 1,833.64 1,737.50 1,995.67 4,839.67 4,769.59
Total 96,159.18 88,615.34 56,381.60 2,55,056.62 1,61,502.77
Less: Intersegment Revenue 31,435.65 25,591.74 15,533.61 61,041.67 31,343.87
Net Sales / Income from Operations 64,723.53 63,023.60 40,847.99 1,94,014.95 1,30,158.90
2. Segment Results
Profit / (Loss) before interest & tax
a. Sugar 3,362.69 3,940.14 2,841.00 12,021.70 10,187.73
b. Co-generation 1,978.86 2,040.52 1,455.47 3,491.20 2,548.66
c.  Industrial Alcohol 8,214.44 3,326.85 279.20 11,575.80 698.28
d. Potable Alcohol (461.37) (36.73) (102.14) (714.55) (50.88)
e. Unallocated (2.59) 25.45 33.02 40.32 68.20
Total 13,092.03 9,296.23 4,506.55 26,414.47 13,451.99
Less:
i.  Finance Cost 1,253.44 905.09 1,084.00 4,834.52 4,353.84
ii.  Other Unallocable Expenditure 3,202.05 2,255.15 1,935.95 7,383.02 4,684.79
iii. Unallocable Income (219.73) (210.58) (95.14) (642.31) (223.48)
4,235.76 2,949.66 2,924.81 11,575.23 8,815.15
Profit / (Loss) before tax 8,856.27 6,346.57 1,581.74 14,839.24 4,636.84
3. Segment Assets & Liabilities
- Segment Assets
a. Sugar 42,555.89 39,485.72 83,407.05 42,555.89 83,407.05
b. Co-generation 8,762.84 9,902.66 8,562.33 8,762.84 8,562.33
¢.  Industrial Alcohol 29,251.59 27,480.00 16,162.09 29,251.59 16,162.09
d. Potable Alcohol 2,495.09 2,579.89 2,560.54 2,495.09 2,560.54
e. Others (Unallocated) 8,577.80 7,153.69 5,672.80 8,577.80 5,672.80
Total 91,643.21 86,601.96 | 1,16,364.81 91,643.21 | 1,16,364.81
- Segment Liabilities
a. Sugar 22,423.31 24,995.82 33,722.71 22,423.31 33,722.71
b. Co-generation 1,522.43 1,389.04 686.36 1,522.43 686.36
¢.  Industrial Alcohol 1,572.38 2,913.65 1,149.26 1,572.38 1,149.26
d. Potable Alcohol 275.53 319.09 385.70 275.53 385.70
e. Others (Unallocated) 8,019.23 6,531.99 3,264.43 8,019.23 3,264.43
Total 33,812.88 36,149.59 39,208.46 33,812.88 39,208.46
Notes:
1. The main business of the Company being seasonal, the figures of the current period are not indicative of the
annual results.
2. Inter-segment Transfers of Bagasse and Molasses, the cost of which is unascertainable, are recorded at net

realisable value. Inter-segment Transfers of other items are recorded at cost.




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi)
Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (‘Ind AS’) prescribed under section 133 of the Companies Act 2013 and other recognised accounting
practices and policies to the extent applicable.

4. Figures for the corresponding quarter in the earlier year have been regrouped / recast, where necessary.

5. Crushing operations for the Sugar Season 2022-23 of Ugar Unit has commenced on 17-10-2022 and Jewargi
Unit on 03-11-2022 and is concluded on 16-03-2023 and 22-03-2023 respectively.

6. The above results are audited by the Audit Committee and were approved and taken on record by the Board of
Directors at its meeting held on 08-05-2023.

For M/s Kirtane and Pandit LLP For The Ugar Sugar Works Ltd.

Chartered Accountants
Firm Regn. Nd. 105215W/W100057 _ = éc

~ Chandan S. Shirgaokar
W Managing Director
Partner DIN - 208200

Membership No. 117309

Place: Ugarkhurd
Date: 08-05-2023

Place: Ugarkhurd
Date: 08-05-2023
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THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2023

Sr. For the year For the year
No. Particulars ended 31 March| ended 31 March
2023 2022
A. |Net profit before tax and extraordinary items 14,839.24 4,636.84
Adjustment for:
Depreciation and amortization expense 1,807.98 1,148.06
Provision for Doubtful Debts Bad debts and Sundry Advances Written off 9.23 143.74
Bad debts and Sundry Advances Written off 53.53 144.57
Loss/Gain on Disposal/Adjustment of PPE - 34.83
Finance Costs 4,834.52 4,353.86
Unrealised Loss on Units and Preference Shares 9.71 7.31
Investment Income (25.64) (13.62)
Operating profit before working capital changes 21,528.57 10,455.59
Decrease/ (Increase) in trade receivables , advances and other assets (11,675.45) (3,703.61)
Decrease/ (Increase) in Inventories 40,418.14 (13,437.27)
Increase/ (Decrease) in trade payables , provisions and other liabilities (7,963.40) 16,326.45
Cash Generated from operations 42,307.86 9,641.16
Direct Tax paid (Net of Refund) (2,903.00) (340.97)
Cash flow before extraordinary items 39,404.86 9,300.19
Extraordinary items - -
Net cash from Operating activities 39,404.86 9,300.19
B. |Cash flow from investing activities
Purchase of property, plant and equipment (5,923.88) (13,154.35)
Purchase / Sale of Investments -1.41 -
Advance Given for Investment - -
Interest and Dividend received 1,083.44 21.23
Net cash from investing activities (4,841.85) (13,133.12)
C. |Cash flow from financing activities
Interest paid (4,821.85) (4,412.13)
Proceeds / (Repayment) from long term borrowings (net) 1,336.06 5,371.69
Proceeds / (Repayment) from short term borrowings (net) (30,844.18) 3,180.53
Dividend Paid (281.25) (225.00)
Net cash from Financing activities (34,611.22) 3,915.09
D. |Netincrease/(decrease) in Cash and Cash equivalents (A+B+C) (48.21) 82.16
E. |Opening Cash and Cash equivalents 624.26 542.10
F. |Closing Cash and Cash equivalents 576.05 624.26

Notes to Cash Flow Statement

1 Cash Flow Statement has been prepared under indirect method as set out in Ind AS 7.
2 Purchase of property, plant and equipment includes movement in Capital Work in Progress and Capital Advances
3 Figures for the previous year have been regrouped where necessary

As per our separate report of even date.
For M/s Kirtane & Pandit LLP For The Ugar Sugar Works Ltd.

Chartered Accountants
Firm . No. 105215W/W100057

o o
Chandan S. Shirgaokar
MD (DIN-00208200)

arag Pansare
Partner
Memb. No. 117309

Place: Ugar Khurd
Date: 08.05.2023

Place: Ugar Khurd
Date: 08.05.2023




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
AS ON 31st MARCH 2023

(Rs. in Lakhs)

Assets
1. Non-Current Assets

a  Property Plant & Equipment 22,356.39 11,867.63
b Capital Work - in - Progress 3,785.97 11,222.83
¢ Investment Property 6.70 7.12
d Other Intangible Assets 9.10 2.53

e Financial Assets
i. Investments 358.57 366.97

ii. Others - J
iii. Non Current Loans and advances - 3.50
358.57 370.47
f  Other Non-current Assets 1,670.12 612.13
28,186.85 24,082.71
2. Current Assets

a Inventories 36,530.42 76,948.56

b  Financial Assets
i. Trade Receivables 18,730.41 8,887.46
ii. Cash & Cash Equivalents 576.05 624.26
ii. Bank Balances other than ii above 1,260.95 146.39
iv. Others 166.29 145.01
20,733.70 9,803.12
¢ Current Tax Assets - 231.49
d Other Current Assets 6,186.97 5,298.93
63,451.09 92,282.10
Total Assets 91,637.94 1,16,364.81




THE UGAR SUGAR WORKS LIMITED
Regd. Office: Mahaveernagar, Sangli 416416
Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi)
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi)

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
AS ON 31st MARCH 2023

(Rs. in Lakhs)

Equity and Liabilities
1. Equity - -
a  Equity Share Capital 1,125.00 1,125.00
b Other Equity 20,958.44 11,051.24
22,083.44 12,176.24
2. Liabilities
1. Non-current Liabilities
a Financial Liabilities - -
i. Borrowings 14,004.32 12,410.12
Provisions 385.70 364.41
¢ Deferred Tax Liabilities (Net) 1,046.99 926.76
15,437.01 13,701.29
2. Current Liabilities
a Financial Liabilities
i. Borrowings 20,714.03 51,558.21
ii. Trade Payables
-Total outstanding dues of micro
enterprises and small enterprises 575.79 81.03
-Total outstanding dues other than
micro enterprises and small
enterprises 14,404.08 22,349.34
iii. Other payables
-Total outstanding dues of micro
enterprises and small enterprises - -
-Total outstanding dues other than
micro enterprises and small
enterprises 631.79 738.66
iii. Other Financial Liabilities 8,461.35 7,618.16
44,787.04 82,345.40
b  Other Current Liabilities 5,652.85 6,774.66
¢ Provisions 1,123.67 1,367.22
d Current Tax Liabilities (Net) 2,553.93 -
54,117.49 90,487.28
Total Liabilities 69,554.50 1,04,188.57
Total Equity & Liabilities 91,637.94 1,16,364.81
For M/s Kirtane and Pandit LLP For The Ugar Sugar Works Ltd.
Chartere ountants -
Firm Regn. NoQ 105215W/W100057 . e é(/ﬂ
A p e :
_— Chandan S. Shirgaoka T
——Parag Pansare Managing Director
Partner DIN - 208200
Membership No. 117309
Place: Ugarkhurd Place: Ugarkhurd

Date: 08-05-2023 Date: 08-05-2023




		2023-05-08T19:27:30+0530
	Tushar Vasudev Deshpande




