








_The Ugar Sugar Works Limited Iindependent Auditor’s Report on Consolidated Financial Results

Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and the other Auditor in terms of his report referred in “Other Matter” paragraph below is
sufficient and appropriate 1o provide a pasis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Consolidated Annual Financial results has been prepared on the basis of the Consolidated
annual financial statements. The Holding Company’s Management and Board of Directors are
responsibie for the preparation and presentation of the Consolidated Annual Financial resuits that
gives a true and fair view of the net profit/loss and other comprehensive income of the Group and
other financial information in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compiiance with Regulation 33 of the Listing
Regulations. The respective Management and Board of Directors of the Companies included in the
Group are responsible for maintenance of adeguate Accounting records in accordance with the
piovisions of the Act for safeguarding of the assets of the Company and for preventing and
dgetecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Annual Financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have used for
the purpose ot preparation of the consolidated Annual financial results by the Management and
the Directors of the Holding Company, as aforesaid. '

In preparing the consolidated Annual Financial results, the Management and Board of Directors of
the Companies included in the Group are responsible for assessing the Group's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies inciuded in the Group are responsible for
overseeing the Company's financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated Annual
Financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, butis not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individubaﬁy or in the aggregate, they could reasonably be expected to
influence the economictdecisions of users taken on the basis of these Consolidated Annual Financial
results.
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