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INDEPENDENT AUDITORS’ REVIEW REPORT 

To, 
The Board of Directors, 
‘Twinstar Industries Limited 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Twinstar Industries Limited (“the Company”) for the Quarter ended 30% September, 2020. This statement, which is the responsibility of the Company's Management and has béen approved by the Board of Directors, has been prepared in accordance with the recognition and measurement Principles laid down in the indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). Our responsibilty is to issue a report on the Statement based on our review. 
We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the accompanying Statement of unaudited financial results, prepared in accordance with the Indian Accounting Standards and other recognised accounting practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

FOR GUPTA RAJ & CO. 

CHARTERED ACCOUNTANTS 

FIRM NO. 001687N 
NIKUL 
NAWAL 
JALAN 

CA NIKULJALAN 
PARTNER PLACE : MUMBAI MEMBERSHIP NO. 0112353 

Dated: 13.11.2020 
UDIN ; 20112353AAAADW8893 
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(Rein La Tria aey Pariculare Asat ‘Ava 30.09.2030 3.033030) Unaudited ‘Audited 
lasses 

1 |Non-eurrent uses 
(a) Proper, Plant and Equipment asa 466.6 |b) Capita Workin process z s Ke) tnangibe assets 

z Cd) Finansio Assets a 1) Investments in Subsidiaries s = i Other Investments 003 0.03 if) onhere 1430 1430 (c) Detered tax assets inet) 
. (0 Onter son current assets 254 254, Total non-current as Tose Bis 

2 Jourrentwesets 
laptavemories 1,007.63 1,007.63 (>) Financia! assets 

) Trade Receivables 4,882.31 assis ti Cash and cash equivenis 203.64 208,65 i) Bank Balance Other thn (i) abe 10.00 10.00 iv) Loais 
1) Other current ages 5412 392.21 fe) Curent Tax Assets (Net) = : 

‘Total éurrent ase Seer 59H “Total Asset Tss35 7183.44 
EQUITY AND LIABILITIES 
EQUITY 
5) Equity Stare Capital 2246.02 2246.02 Ib) Orer Bguiy 49.21 74.98 sz 3321.00 lurABiLiTiEs. 

| |Non-current libitities 
[) Financial Libis 
1) Borrowings 422 6324 +) Provisions 

le) Other non Curent Liabilities. = s 4) Deferred Tax Lisbilities (Net) say 53 
Bas 67 

2 {current Lispitiies 
a) Financial aities 

i) Borrowings 1,896.57 1.39637 1) Trade Payables 2858.67 2,854.89 $i Other nancial abies 23.19 2616 |) Other Curent liabilities tas. M37 le) Curent Tax Liniliies(Net) ost 288 
‘otal current iabtie ERED a7 “Total Equity and Listes] 788.35 78s 4 
    rd of Directors of 
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Tema] Guar Erde Tat Yer tne Yew ned Panic SohSemeber [Sohne SethSemenber | Seth Sapember | SamhSopiaaier | —sisiony 2020 2000 2019 2070 2m8 2020, {unevdeed)[TUnavanea] | Tuanuted] | (Uneatedy—| —Unauaal | a 1 |Rertrue From Operations : 2 esa = asses aasras 1 Joxter income E " g " 335 10 Frat income ny 
“ 00 7 asses asia WV [eenses 

8) Cot ftw Mati Consumed Purchases of Stockn-ade 
se5as azn apn <) Changes invertor of finished woods; Stack in-de (a02 3] (20828 778.6) ond worn progress 

* Empoyre bene exnse aR aor aa jas 102 738 } Finance cots a2 13 652 26 wa na ‘Oepreistion and amortsion expenses eas oa 130 ne a0 2578 Other Expenses, an a7 naa 200 Bn 5sa2 [otal Expenses iv) as mo srs ae 2083.67 182880 [Potato etre exceptional iting and tax iv) (saa 0) (70.79) (2s 238.9] 99] We [sceeinattem 2 7 = 
WH | Pro ss) Before exceptions tems and tava) (2332) (aaa (702) easy] (439.0) anna ‘fra apense: 

carreras 
. 2} Betered tax 
: aas 1% |Prt/tos forthe period (n-vy way Ta] Ta or) rrr) isa [other Comprenensve income 

A) tes tht wa ot be reise to prof or tose 2 ™ (Winco artis ett wet be recs voter oy 
8 tems that wi be recast rt orton (ince tan relating to Rasta le ve ase to prone ass . 

4 Toa comrhonsve name for the prod (iis) |comprsing Pratt Loss snd other Comprehensive Income for "the vod 
eas] nao) (raza) 2a 03920) 21504] [Pap Eauy Sve Capa 

Pace Vals fhe sore Re 0/-e3en 225000 225000 2.25000 228000 2.25000 2280.00 1 |eaoings per Share (nt anna). 
a) ase ‘000 (00) i031) toa] sa) oss] i} ote isa) {20 3s] (ox (089 ‘ou 

ote: 
Th above resus wee reviewed by the Audit Comittee and haat uty he Statutory Rudo. 

Pasar et ben bipared in accordance withthe companies (nan Accounting Stands Rules 2005 (AS pes undr scion 38th companies At, 2b an ‘SB’ Cirular CIR/CFD/CMD/15/201S dated 20th November, 2015 hasbeen modified to comply 
‘The format of urayeited quarterly results ae prescribed by with the requirements of SEB Circular dated OSth ly, 2016, Ind A 
Previous wrote gues have been regroupedteclastie ta ihe thm compre 
rovsion for elma wl be reviewed at yea en.    

    Managin Dirge 
DIN; 01575966" 
Mumbai 
Date: 1971/2020, 

ter oken on recor bythe Bob ints theting hl on 23h November 2020 and alo Limited Review weee conc 

Sand Schedule 10 the Companies Act 2033    
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{thou Statement of Sandalone aust Foc Rss oh Hl Yar nde 3 eptmber ano 
I IRs in ines Tat era ra Tipe SON SRI 

Tati Tae] CASI Flows FROM oPsxarine activmiEs Prot before tox eal sca Austen to recone profit beta t cash rove by operating ais Deprecition and aorta expense ae v0 inane cos as as crest Received sundry salances w/o : Operating rt before working capital changes & payment of anes aa Ba Charges inatits and abies, tncrase)/osceasennventry io (aay lines ecresse race ecehables (oar eas] treat} Decrease Shorter cans ond avances : tose rrease)/Gereae inter Curren sset 09 aan neate/(Oeceoein Tage Pyae an ass nese Derease in Borowings Curent 00] er nresse/tDceaen ter Crent Prana Unbtes (aan v2] nascent in Other Current Labi 36 iva] Cash Generated rom Operatins ai ona] Income tans pid ast : NET CASH GENERATED ay OPERATING ACTIVES Ba wees] 
CASH LOWS FROM IWVESTING ACTIVES : Payment towards capil expend (Net (asso Salo Ase 
tres facie {res Oecreas In ther Non: Curent sets nar lnrease in es Depots, 02s] NET CASH FLOW/(USEO IN) NvEsTING ACTIV Tasss] 
CASH FLOWS FROM FINANCING ACTIVITES increase ecreaen ong tem Borrowing oss inence cost (aa ans Loan to etd parties NETEASH USED IN FINANCING Activ eT 
NET INCREASE/IDECREASE) IN CASH AND CASH EQUIVALENTS 501 eso] {ASH AND CASH EQUIVALENTS AT THE BEGINNING OF THe PERIOD zeae 2033 ASH AND CASH EQUALENTS AT THE END OF THE PERO wore Fr 

For andon behalf ofthe Rar of Directo of “wins Industries 

Mumbal Date-1ynvam0    


