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INDEPENDENT AUDITORS’ REVIEW REPORT

Ta,
The Board of Directors,
Twinstar Industries Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Twinstar
Industries Limited (“the Company”) for the Quarter ended 30" September, 2020. This statement, which is
the responsibility of the Company's Management and has been approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34, (ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”). Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as tg whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results, prepared in accordance with the
Indian Accounting Standards and other recognised accounting practices and policies, has not disclosed the
information reguired to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
FOR GUPTA RAJ & CO.
CHARTERED ACCOUNTANTS

FIRM NO. 001687N
MNIKLIL P s s
MAWAL e
JALAN *_T'.:E::.
CA NIKUL JALAN
PARTNER
PLACE : MUMBAI MEMBERSHIP NO. 0112353

Dated: 13.11.2020
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TWINSTAR INDUSTRIES LIMITED
CIn: LSUD'IJ"J'_MHIBQGPLCG?EIGN'
Regd. Office: EL 178 TTC MID!_.': INDUSTRIAL AREA MAHAPE NAVI MUMBAI - 400701

Statement of Assets-anid Liabilitics ax at 30th September 2020

{Rs. in Lacs) ARs..in Lacs)
Particulurs As at Asal
0092020 31.03.2020
Unaudited Audited
ARSETS
1 i Non-current nssets
() Property, Plant and Bquiprient 45377 466 .64
(b) Capital Wark in ProGEss = x
{c Intingible asspis =
(d) Finnncial Assets, ]
11 Investments in Subsidiaries 2 =
i) Ceher Investments 0.03 003
1iE) others 14.30 14.30
(4] Deferred taxassers dnet) . -
(f) Celier non-guirrent assets 2.54 2,54
Total non-current assets 470.64 483.51
1 |Current nssets
(a)lnventories 1,007 63 100763
() Financial assers:
1) Trade Receiviables 488231 A HED 4
i1} Cish iind cash equivalents 21364 208,65
tii) Bank Balance Other thian (i) abave 1400 1100
v} Loans . 2
¥} Other curreni asyely 584.12 5921
e} Curranl Ty Agséls (Net) = .
Total current asseis 6,687.71 6,699,99
Total Assets T7,158.35 T 18344
EQUITY AND LIABILITIES
EQUITY
) Equity Share Copital 2.246.02 2.246.02
b Chher Equity [ 48,21 74.04
130573 2,321.00
LIABILITIES
| [Non-current llabitities
a} Financial Liabiljties
i) Borrowings B 22 63,24
b} Prowvistans = =
¢} Cither non Current Lishilites = p
d Deferred Tax Liabilities (Net) 5.43 343
Total non-current limhilitles G965 B8.6T
I [Current Lishilithes
a) Financial Jabilitics
i) Homowings | 89657 189657
if) Trade Payables 285867 2.854 K9
1Y Onber financial labilitics 2319 28.16
b) Ckher Cureent lizhilitics 14.53 11227
¢) Current Tax Linbilitics(Met) 151 4
Total current lighilites 4, 793,46 4,793.77
Tutal Equity and Lisbilities 7,158.35 118344

oard of Directors of

Date: 13/11/2020




M/S TWINSTAR INDUSTRIES LTD

CINNO. L3 WETMHI*!B-GPL\_CGTEIEM
Regd. Office EL-178, Electronic ZLoneg, TTC MIDC Industrial Area, Navi Mumbai-400 701

Statement of Standalone Unaudited Financlal Results Tor the Quarter and Hall Year ended 30th September 2020

Thin above reaults were reviowed by the Audit Committes and tharaafter taken on recard by the Board in

aul by the Statutery Auditoes.

1 Thisstaterment his been preparnd in accordance with the companies [indian Accourting Standards) Rules:2015 [Ind AS} préscribed under section 133 of the companies Ast, 2019 and
The dormacof unapdited quarterly results a5 prescribed by

SEBVS Cireular CIR/CFD/CME/15 /2005 dated 30th N

with the requiremmts of SER] Circular dated D5tk July, 2016, Ind AS and Scheduls T to the Companies Act, 2013

3 Previcus sered/vear flgures have been regroupedyrectasified o make tham comparable

4 Pravision faor delgmeiay will be reviawed at year ond.

Mumibai
Diater 134172020

(s:tn Laies}
Quarter Ended Half Year Ended Year Ended
Pariculars 30th Septembor 30th Jupe 30th September | 30th September | 30th Septamber 315t March
2020 2020 2015 2020 H01g 2020
[Unaudited) {Unaudited) {Uneudited) [ Unaudised) (Unauditad] {Audited)
! [Revenue From Operations - E 853.08 - 185451 148713
It |Grher income = = 3 ' _ : 70,99
| Tatal Income [l E E53.04 . 1,954.51 1.517.13
IV |Expenses
a) Costaf Raw Matariasl Consymed . -
b} Purchases of Stock-in-Trade 845 45 22177 222537
€) Changes in inventorios of finished goods. Steckin-Tride {102.24) 285.24) [77aias)
and work-In progress
di E_mplnwe benofits expensa a2 B in 7.29 1021 17.38
o) Finaicn Cogty ) 133 L3 BE52 245 117,53 8757
f). Dapreciztion and amortication EXpperisas GBS 6.02 850 1187 1r.7o 2574
&) Othier Expeinges 1.22 0.78 2da 100 12.70 55.41
Total Expenses IV 13.53 1110 923,88 24.52 2,093.67 1,626.80
¥ [Profit/{iess) before eceptional [tems and tax {1-nv} [13.52) {11.10) {70.73) {24.52) {135.18) 1111.69)
Vi (Exceptional frems 5 - =
Vil | Profit/ (loss] before exciptions items and tax{v-vi) (13.57) (11.10) (70.79) {24.82) {139.18) [111.58)
Vil |Tax Expense
(1) Carrent Tax &
(2} Delerred Tas 3.35
1% Profitf|lLoss) for the perlod vi-ving 113:52) {11.10) {70:73) (2462} [139.15) [E15.04}
X |Other Comprehensive Incame
A, (i} Itmrms that will not be-roclassified m profit arioss - -
(il Imcome ta relating to lterms that will nat be rclassified to
profit o loss
A8 T Iters that will be reclazsified bo profn ar loss
[} Ingomie g relating to iems that will be re classifies to
Rrofit o [oss ™
K |Total Comprehensive Incoma for the period (XKl Xiv)
Comprising Profit (Loss) and Dther Comprehonsive Income for
the period)
(13:52) [11.10) [*o.73) 124.62) {139.16) 1115:04)
Kb [ Pabd-up Equity Share Capital
[Face Valug-of the share Rz 10/ aach] 225000 2,250.00 2,250.00 2,250.08 2,250.00 2,250,00
Kl [Earnings per Share (not annualised) -
(1) Rash {0.06) [0.05) 10.31) {0.34) 10U62] {1.51)
[2} Ciltited {008} {05} o33} {0.11) [0,62) {0,51)
Notes:.

its mewting held on 13th November 2020 and also Limited Review were carrisd

ovember; 2005 has besh modified th comply
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TWINSTAR INDUSTRIES LIMITED
CIN: L30007MH1994PLCO79084

Regd. Office: EL 178 TTE MIDC INDUSTRIAL AREA MAHAPE NAVI MUMBAL - 400701

LCash Flow Statement of Standalone Urnaudited Financial Busults for the Half Year ended 30th September 2020

I {Rs In Lacs)|
Half Year Ended
Partieulars 30th Septamber 2020 30th September 201%
[Uraudited) [Unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax (24.62} {139.18)
Adjustments ta reconcile profit befars tax o cash provided by operating activities 2

Depreciation and amortisation Eupense 1187 17.70
Finance Cost 245 117.53
Interest Recelved
Sundry Balances W0 - i
Operating Profit before working capltal changes & payment of taxes {9.29) {3.93)
Changes-in assets:and fabllities

(increase} [ Gacraase |7 Inventory |0.0a) {286:24)
\Increase] / Decredse Trade recoivablos {c.an [2,238.77)
(Increase) f Decrease Short Tarm Loans and advances = {20983}
lIncreass) / Decrease in Other Current Assets: .09 [514.81)
Incresse/(Decrease) in Trade Payable 378 275483
increase/(Decredse) n Borrowings - Current [2,00) 367.60
Increase/{Decrease] In Other Current Financial Liabilites {a.a7) [1.24)
Increase/(Decreage} in Other Current Hahbilltes 3136 [#4.08)
Cash Generated From Dperations {0.01) [208.47}
Incame taxes: paid 1.52 .
NET CASH GENERATED BY OPERATING ACTIVITIES {3.53) {zos.a7)|
CASH FLOWS FROM INVESTING ACTIVITIES -
Payment tewards capital expenditure [Net) = 1125.60)
Sale of Asset -
Interest Received -
{Increase)/ Degraase In Other Mor- Current Assers 27
Increase in Fixed Depasits [10.23]
MET CASH FLOW/[USED IN) INVESTING ACTIVITIES (133.58)
CASH FLOWS FROM FINANCING ACTIVITIES
{Increase) / Decresse in long term Borrowing [E8-1) -
Finance Cost 248} 117.53
Loan to related parties : -
NET CASH USED IN FINANCING ACTIVITIES {1.48) 117,53
NET INCREASE/|DECREASE) IN CASH AND CASH EQUIVALENTS [5.01) {222.50)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 20865 226,18
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 203.64 .68

For arid on behalf of the Board of Directors of

Mumbai




