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Dear Sir,

Sub: Unaudited Financial Results (IND-AS) for the quarter and nine months ended December 31, 2021

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
(Listing Regulations), enclosed herewith the Unaudited Standalone & Consolidated Financial Results of

the Company for the quarter and nine months ended December 31, 2021.

The Board of Directors at its meeting held today i.e. on February 09, 2022 has inter alia, approved the
unaudited Financial Results (IND-AS) of the Company for the quarter and nine months ended December

31, 2021. The meeting of Board of Directors commenced at 5:30 pm and concluded at 8:00 p.m.

We are also enclosing a Limited Review Report of the Statutory Auditors S.R. Batliboi & Associates on the
Standalone and Consolidated Financial Results of the Company for the quarter and nine months ended
December 31, 2021 as required under Regulation 33 of the Listing Regulations.

The results will be uploaded on Stock Exchange website http://www.bseindia.com/ and

http://www.nseindia.com/ and on the website of the Company www.axiscades.com.

Kindly take the same on record.
Yours faithfully,

For AXISCADES Technologies Limited

Sonal Dudani
Compliance Officer (Interim)
Encl.: A/a
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+91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Ind AS Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
AXISCADES Technologies Limited (formerly AXISCADES Engineering Technologies Limited)

I. We have reviewed the accompanying Statement of Unaudited Consolidated Ind AS Financial Results
of AXISCADES Technologies Limited (formerly AXISCADES Engineering Technologies Limited)
(the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™) and its associate for the quarter ended December 31, 2021 and year to date
from April 01, 2021 to December 31, 2021 (the “Statement™) attached herewith. being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

!'uJ

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) ~Interim Financial Reporting™ prescribed under Section 133 of the Companies Act. 2013 as
amended. read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

frd

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410. “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly. we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29. 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations. to the extent applicable.

4. The Statement includes the results of entities as stated in Note 10 of the Statement.

=

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement. prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(*Ind AS’) specitied under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6.  Emphasis of Matters

1) We draw attention to Note 3 of the Statement. which describes the Management’s assessment of
the impact of uncertainties caused by COVID-19 pandemic and its consequential impact it may
have on the operations of the Group. Our conclusion is not modified in respect of this matter.
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Chartered Accountants
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i) We draw attention to Note 6 of the Statement in respect of dispute between the Company and
Shareholders of Mistral Solutions Private Limited in relation to the implementation of the Share
Purchase Agreement (**SPA™") dated 1 December 2017. The matter is pending before the Arbitral
Tribunal and the final outcome of the matter is not known currently. Our conclusion is not modified
in respect of this matter.

The accompanying Statement includes the unaudited Ind AS financial results and other financial
information, in respect of eleven subsidiaries, whose unaudited Ind AS financial results include total
revenues of Rs 6.548.97 lakhs and Rs 17.522.70 lakhs. total net profit after tax of Rs. 508.85 lakhs and
Rs. 1.371.05 lakhs, total comprehensive income of Rs. 514.43 lakhs and Rs. 1.394.10 lakhs, for the
quarter ended December 31, 2021 and the period ended on that date respectively, as considered in the
Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on Ind AS financial results of these entities have been furnished to
us by the Management and our conclusion on the Statement. in so far as it relates to the amounts and
disclosures in respect of these subsidiaries is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

The accompanying Statement includes unaudited Ind AS interim financial results and other unaudited
financial information in respect of one associate. whose unaudited Ind AS interim financial results
includes the Group’s share of net loss of Rs. 12.05 lakhs and Rs 10.60 lakhs and Group’s share of total
comprehensive loss of Rs. 12.05 lakhs and Rs. 10.60 lakhs for the quarter ended December 31, 2021
and for the period ended on that date respectively.

The unaudited interim Ind AS financial results and other unaudited financial information of the
associate have not been reviewed by any auditor and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of the associate,
is based solely on such unaudited interim financial results and other unaudited financial information.
According to the information and explanations given to us by the Management. these interim financial
results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraphs 7 and 8 is not modified with
respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Digitally signed by
SUNIL SR éacens

:2022.02.09
G AG GA R I1:)Ba:t’528:1 5+05'30'

per Sunil Gaggar

Partner

Membership No.: 104315
UDIN: 22104315ABBNLT2846

Place : Bengaluru
Date : February 09, 2022
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'Statement of unaudited consolidated financial results for the quarter and nine ths ended D ber 31, 2021
Quarter ended Nine months ended Year endod
Particulars D ber 31, 2021 | September 30, 2021 | D ber31,2020 | D bar 31, 2021 | Dec 31, 2020 | March 31, 2021
(Unaudited) {Unaudileﬂ} (Unaudited) (Unaudited) (Unaudited) {Audited)
|. Revenue
{a) Revenug from contracts with customers 16,931.46 13,508.08 12,480.04 41,652.70 37,127.14 51,738.61
(b} Other operating income 60.38 46.056 B7.10 10843 367.83 646 05
{c} Other Income 28.19 320.01 299,61 625.26 1,136.19 1.446.07
Total Income 17.020.03 13,884.14 12,848.75 42,384.2¢ 38,631.16 53,830.73
Il. Expanses
(2} Cost of malerials consumad 3,979,895 162369 2,007.11 651346 662073 9,848.81
(b} Employee benefits expense 8,126,112 7.915.60 6,568.13 22,9689 18 19.654.82 26,6681.40
{c) Finance cosis 35908 41526 52383 1,167.08 1,780.21 2,250.40
{d} Depreciation, amortisalien and impairment loss 613,58 53198 596.88 1,785.12 1.987.08 2.5598.58
(&) Other expenses 2,901.88 2,884 80 2,206.92 8,102.60 682180 9,473,684
Total expenses 15,980.81 13,411.42 11,902.87 40,537.45 36,864.64 50,632.83
lli. Profit before non-centrolling interest / share in nat profit 1,088.42 472.72 943.88 1,846.94 1,788.52 2,997.10
of associate f Excaptional items {I-11}
IV, Sharg In net profit'{loss) of assoclate {12.05) 066 11.49 {10.60} 42.80 44 76
V. Profit before non- controlling Intarest / Exceptional items
and after share In net profiti{loss) of assoclate (II+IV) 1,027.37 473.38 956.37 1,836.94 1,809.42 3.041.88
Wi. Exceptlonal items, net {refar note 7} 2 . - - (2,087 46) (4,079.80)
WIl. Profit / |Loss} befora tax and non centralling nterest 1,027.37 473,38 955.37 1,836.34 (288.04) {1,037.94)
WlIl. Tax expense:
- Gurrent tax 206,47 148.52 265.33 495,66 601.32 951.19
- Deferred tax charge 28.29 47.45 131.03 13747 180.56 121.42
1X. Proflt / [Loss) after tax 792.81 277.41 559.01 1,203.21 (1,069,92) {2,120.55)
¥, Cther Comprehensive Income, net of tax [{loss) / profit]
Other cormprehensive income not to ba reclassified to profit or
less in syhsequent pericds:
a) Remeasurement {losses) in deflned bengfit plans {11.12) {14.93) {16.09) (33.33) (48.28) {30.68)
Income tax effect 2.83 am 401 8.54 12.04 7.60
Other comprehensive income Lo be reclassifled to profit or loss
in subsequent pericds;
a) (Gain on cash flow hedges 75.25 37.89 50,95 98.81 333.20 318.35
Incorme tax affect {1947 (9,88} {15.63) {26.81) {85.35) (82.08)
b) Exchange differences on translation of forzlgn operatiory {3717 {32 .80} 78.24 67.41 6249 160.29
Income tax effect = = E - -
XI. Total comprehansive incoma f {loss) for the period / year 802,93 261.80 882,49 4,318.93 (775.82) {1,747.07)
Total Profit f {Loss) attributabla to
Oremers of the Cempany 781.33 265.93 545,88 1.169.74 {1,103 82) (2,166.39)
Non controlling interest 11.28 11.48 10.13 32.47 33.00 4584
Total comprahengive income { {logs) atiributable to E
Owners of the Company 79165 250.12 659 36 1,285,468 (809.72) (1,792.91)
Men contréxlling interest 11,28 11.48 10.13 3347 2380 45.84
Ali. Pald up equity share capital (Z 5/- pach) 1,888.51 1,889.51 1.889.51 1,889.51 1,885.51 1,886.51
Xlil. Cther equity 2797145
XIV. Earnings per shara ['EPS") (of ¥ § each) {not annualised
for quartars)
Basic EPS (in ) 2.07 070 1.48 310 (2.92) {5.74)
Diluted EPS {in ¥) {refer note 9} 2.02 0,69 145 305 (2.92) {5.74)

For AXISCADES Technologies Limited

4W Bevtpogunectv

Director
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rasults for the quarter and nine ended D

31, 2021

Notes

1. 1n terms of Regutation 33 of the SEBI (Lisling Obligations and Disclosure Requirements) Regulations 2015, the aforesaid Statement of unaudiled consolidated financial results for Ihe quarter and nine
manths ended December 31, 2021 of the AXISCADES Technologies Limited {formerly AXISCADES Engineering Technologies Limitad) {the “Holding Company® or the “Company") and ils subsifiaries
(the Holding Company and its subsidlarles together hereinafter referred to as "the Group”) and its associate has been reviewed by the Audit Committse at their meeting held on February 08, 2022 and|

approved by the Board of Directors at their meeting held on February 08, 2022, The aforesaid consolidated financial results for (he quarter and nine months ended December 31, 2021 have been
subjected to limited review by the statutory auditors of the Company.

2. The unaudited consolidated financial results have besn prepared in accordance with the recognition and measurement principles laid down in the applicable Indlan Accounting Standards ("Ind AS") as
prascribed under Seclion 133 of the Companies Act, 2013, 8 arnended read wilh relevant riles theraunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernants)
Regulations, 2015, as amanded and SEBI Circular Mo, CIRICFO/CMD 1 /44/2019 dated March 29, 2019,

3. Pursuant 1o the continuing COWVID-19 pandemic, the Group has assessed the impact of this pandemic on its business operations and has considered all relevant intemal and extarnel information
avallable up 1o the date of approval of these financial results, in delermination of the recoverability and carrying valug of the assets. Simllarly, the Group has also avaluated ils abllity to meet the financial
commilments ta ts lender etc. in view of expected impact of COVID- 19 an iis business. Based on the current eslimates, the Group expects the carrying amount of these assets will be recovered The
impact of COVID-19 pandemic en the overall economie environment being uncertain may affect the undsrlying assumptions and estimates which may differ from that considered as at the date of

4. The financial resulls of the Company on slandalone basis s as foll

approval of these financial results. Given the natura of the pandemic, the Group will continue to closely moniter any material changes to fulure econemic conditions.

Quarter endad Nine months ended Year ended
Particulars December 31, 2021 | September 30, 2021 | D. ber 31, 2020 | D ber 31, 2021 | Decembaer 31, 2020 | March 31, 2021
{Unaud(ted) {Unaudited) {UnaudIited} [Unaudited) {Unaudited}) {Audited)
Total revenue (including other income} 5267.38 4,300.85 322181 13,226.79 10,228.68 13,516,568
Profit f {Loss) befare tax 211.13 (2B88.39) (407.92) {45371} {2,575.73 (6,415.81)
Profit { {Loss) after tax 199.57 {293,62) (418 .54) (484,18} {2,528.60) (6,024.81)
Total Comprehensive Profit /(L oss) for the quarier ! year ended 214 10 {2B5,65) 1399.92) (465.05} {2,364 .07) (6,197 .89}
5. The segment reporting of the Group has been prepared in accordance with Ind AS-108 on 'Operating Segmenls', The business segments of the Group comprises of (a) "Technology Services and
Solutions” and {b) "Strategic Technology Solutions”,
Segment wise rovanue, results, assets and liablltes
Quarter ended Nine months ended Yaar andead
Particulars D ber 31, 2021 | September 30, 2021 | Decamber 31, 2020 | D ber 31, 2021 | December 31, 2020 | March 31, 2021
{Unaudited) (Unaudited) {Unaudlted) {Unaudited) (Unaudited) {Audited)
1. Segment revenue
{a)Technology Services and Solutions 12,121.03 11,366.80 B8,755.31 33,669.08 27.071.08 36,737.47
{b} Strategic technology solutions 4.870.81 2.185.233 3.791.83 8,090,05 1042392 15,647.18
Total 18,991.84 13,554.13 12,547.14 41,7569.13 37,494.97 52,384.66
Less: inter segment revenug - - - = = -
Net sales/| from oparations 16,891.84 13,654.13 12,547.14 41,759.13 37,494,587 52,384,66
2, Segment results
{Profit / (Loss) before tax, interest and other [neome from sach
segment}
{ajTechnology Services and Solutions 1,560.04 106100 250.88 3,700.13 1,322.26 1,834.84
(b) Strategic technology solutions §2.30 {235.72) 1,153.81 (508.20) 183229 2.962.04
Total 1.862.34 825,26 1.412.89 3,181.93 3,164.55 4,796,688
Less: I} Interest expenses {359 .08) {415 26) {523,83) {1,167.09) (1,780,21) {2,250.40}
i} Share In net profitf{loss) of assoclate (12.05) 0.66 11.49 {10.60) 42.80 44,78
iii} Exceptlonal items (refer note 7} = _ - . (2,097 45} (4,079.80)
iv) Other unallocables expenditure (282.03} {267.31) (244 59} {803.18) {744.01) {995 45}
Add: i) Other income 2819 330.01 294 61 62626 1,136.19 1,448.07
Total Profit f (Loss) befors tay 1,027,37 473.38 866,37 1,836.34 [288.04) {1,037.94}
Quarter entled Nine months ended Yoar ended
D ber 31, 2021 | September 30, 2021 | December 31, 2020 | Dacembar 31, 2021 | D bar 31, 2020 | March 31, 2021
[Unaudited) {Unaudited) {Unaudlted) {Unaudited) {Unaudited) {Audlted)
3. Segment assats
{8} Technology Services and Soluttons 29,842 32 28,706.28 2785917 29,642 32 27 85917 28,140,392
{b} Stralegle technolagy solutions 26,694.17 26,768.96 31,325.37 28,684 17 1,325.37 25,858.96
{c) Unallocable assots 19.738.20 19,682 .51 18,788.53 19,738.20 18,788.53 20,236 86
Total 78074 BG 75,157.75 FPITA07 ¥6.074.69 TIF73.07 T4,236.04
4. Segment llabilitias
{a) Technology Services and Sclutions 13,196,094 13,176.79 13,740 67 13,186.94 13,740 67 13,573.11
(b} Strategic lechnolopy solutions 29,447 17 29,453.31 31,848,80 29,447 .17 31,848,590 28,151.64
{¢) Unallocable liabilities 127052 1,378.3¢0 943 B2 1.270.52 943 62 116017
Total 43,914.63 44,008.43 43,814.63 46.633.19 43,884 92

For AXISCADES Technologies Limited

Director
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'S It of unaudited e lidated fi ial resulls for the quarter and nine months ended Decémber 31, 2021

6. The Gompany entered into @ Share Purchase Agreement ("SPA') on December 1, 2017, to acquire 100% stake In Mistral Solutions Private Limited ('MSPL') along with its subsidiaries ('MSPL Group')
in a phased manner. MSPL Group is headguartered in Bengaluru, India and is engaged in rendering end 1o end services for product design and development in the embedded space. The Company|
acrqulred caniral on MSPL effective December 01, 2017

Pursuant to the raquiremenls of SPA, during the quarler ended June 30, 2018, the Company has flled an application with Mational Company Law Tribunal ('NCLT') for amalgemation of Exploseft Tech
Solulions Pt Lid, a shareholder of MSPL {'Explosoft’) with the Company, an recelpt of observation letter conveying 'no objection’ from BSE Limited and the National Stack Exchange. Further, vide order,
dated March 8 2018, NCLT, Bengaluru bench has appraved the scheme of amalgamation {‘Scheme'). As the registered office of the Explesaft is slituated in the state of Maharashtra, the scheme has
alse been filed by Explosoft an 15th May, 2018, with NCLT, Mumbai for approval. Pending necessary approval from NCLT Mumbal Bench, no effect is given lo aforesald scheme of amalgamation.

During Ihe quarter ended June 30, 2020, the sharsholders of MSPL have demanded for discharge of purchase consideration of Phase || of SPA aggregating Rs 7.213 lakhs as the scheme of merger
has not yet been approved, The shareholders have also demanded an interest of Rs 1,431 lakhs at Ihe rate of 12% per annum on account of delay in payment of the aforesaid purchase consideration,
The Company believes that Explasoft did not take steps that were required by Explosoft (o diligently prosecute the application for merger before the NGLT Mumbai so as 1o bring i to complelion and
aceordingly the clalm for interest by Explosofl (s not tenable.

The Company has initiated arbilration procesdings against shareholders of MSPL and MSPL and the Arbitral Tribunal vide its inlerim order dated Augusl 28, 2020 has asked to maintain the status quo
with respect to shargholding in MSPL and has ordered shargholders of Mistral not to seek dismissal or rejection of abovementioned application for merger till further orders are issued by the Arbitral
Tribunal. Additionaliy, both the parties are ordered to maintain stalus quo with respect to the existing constitulion of the Board of Directors of MSPL, The matter is pending before the Arkitral Tritunal|
and the final sutcoms of the matter is not known currently.

The reventles [Including other income} and profit of MSPL included in the consolidated results for the quarter ended December 31, 2021 is Rs. 4,852.80 lakhs and Rs. 45264 lakhs and for the nine
menths ended December 31, 2021 is Rs.12,172 42 lakhs and Rs.1,186.61, respectively

The Company has also obtelned a legal opinion to validate that the Gornparly is entilled to all rights and ohligations as lald out In the SPA and continues to exercise control on MSPL. Pending the final
ouleome of the matter, the Company belleves thers is no effect on the Company and no adjustment is required in the financial results

7. Exceplional item comprises of the follawing: {# in lakhs)
Quarter ended Mine months endad Year gnded
Particulars December 31, 2021 | Sag ber 30, 2021 | December 31, 2020 | December 31, 2021 | D bar 31, 2020 | March 31, 2021
{Unaudited) {Unaudlted) {Unaudited) {Unaudited} {Unaudited) {Audited}
Impalrmant loss on goodwdl| - - - - 4,398.00 6,254.36
Fair valle change in contingent purchase conslderation payable . - - e (2,300.54) (2,174.58)
Total, nat - - - - 2,097.46 4,075.80

The Group has recognised an impalrment loss on goodwill amounling to Ra 4,398,00 {akhs for the nine months ended December 31, 2020 and Rs 6,254.35 lakhs for the year ended March 31, 2021,
respedtively. The Graup has also recognised a nel fair value gain of Rs, 2,300.54 |akhs for the ine months ended Decsmber 31, 2020 and Rs 2,174.55 lakhs for the year endsd March 31, 2021,
respectively, on re-estimation of the centingent purchase conslderation payable as per the terms of the Share Purchase Agreement (SPAY,

8, The comparalive figures have bsen regrauped / reclassified, whers necessary, to conform te this quarter's classification.

8. For the purpose of computalion of diluted EPS for the nine months ended Dacembar 31, 2020 and for the yoar anded March 31, 2021, the effect of stock options granled under ESCP scheme have
not bean considered as the effect of these potentially diluted equily shares are anti-dilutive, Hence basic and diluted EPS are same.

10. These quarterly consolidated financial resulls as well as the year to date results includes the results of the following entities:

a. #X|BCADES Technologies Limited (farmerly AXISCADES Englneering Technolagies Limited)
b. AXISCADES, Inc

¢, Cades Studec Technologies (India) Private Limited

d. AXISCADES Agrospace & Technologles Private Limited

8. AXISCADES UK Limited

f. AXISCADES Technology Canada Inc

g. Axis Mecharical Engineering Design (Wuxi) Co., Ltd,,

h. AXISCADES GmbH

i. AXISCADES Aerospace & Infrastructure Private Limiled

|- Mistral Selutivns Private Limited

k. Mistral Solulions Inc,

|. Agre Electronics Private Limited

m. Mistral Technologies Privale Limited

n. Mistral Solutions Pte Lid

o. Enertec Controls Limited

p. ASEYSTEM AXISCADES Engineering Private Limited (Associalg)

11. The above unaudiled conselidated financial results of the Group are available on the Company's website {www.axiscades.com) and also on the website of BSE (www bseindia.com) and NSE
(www.nseindia.com), where the shares of lhe Company are listed.

For AXISCADES Technologies Limited

W beplmm e

Director
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Ind AS Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
AXISCADES Technologies Limited (formerly AXISCADES Engineering Technologies Limited)

.

o ]

We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of AXISCADES Technologies Limited (formerly AXISCADES Engineering
Technologies Limited) (the “Company™) for the quarter ended December 31, 2021 and year to
date from April 01. 2021 to December 31. 2021 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying Statement. prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended. read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5. Emphasis of Matters

i) We draw attention to Note 3 of the Statement. which describes the Management's
assessment of the impact of uncertainties caused by COVID-19 pandemic and its
consequential impact it may have on the operations of the Company. Our conclusion is
not modified in respect of this matter.

ii) We draw attention to Note 5 of the Statement in respect of dispute between the
Company and Shareholders of Mistral Solutions Private Limited in relation to the
implementation of the Share Purchase Agreement (**SPA™") dated 1 December 2017.
The matter is pending before the Arbitral Tribunal and the final outcome of the matter
is not known currently. Our opinion is not modified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Digitally signed by
S U N I L SlIJgNIL GAGGAR
Date: 2022.02.09
GAGGAR 1;:0e1:16+05‘30'
per Sunil Gaggar
Partner

Membership No.: 104315
UDIN: 221043 15ABBMQF341 |

Place: Bengaluru
Date : February 09, 2022
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{7 in lakhs)
St of unaudited standatons financial results for the quarter and nine months endad D bor 31, 2021
Quarter ended Nine months ended Year endud
Particulars December 31, 2021 | September 30, 2021 | Decamber 31, 2020 | December 31, 2021 | December 31, 2020 | March 31, 2021
{Unaudited) (Unaudited) {Unauditad) {(Unaudited) (Unauditad) (Audited)
I, Income
(a) Revenua from canlracts with customers §,211.60 4,250 52 3,154 B8 13,036 10 9,786 05 12,821,680
(b Qlher incoma 5578 4983 166,92 18068 452 61 564 98
Total Income 5,267.38 4,300.B5 3,321.81 13,226,79 10,238.86 13,516.58
Il. Expenses
{a) Employee benefits expanse 2,976 46 280729 228042 831078 642515 B,751 14
{b} Finance cosls 30364 3352 32317 91517 117282 1,800.77
{c} Depracialion and amortisation expensa 23787 231,21 26262 69525 9431 1,202 59
{d) Other expenses 1,638 28 1,337.22 865 32 3,755.30 2,892 34 383279
Tetal expenses 5,066.26 4,889.24 3,729.63 13,6B0.50 11.443.62 16,287.29
lI. ProfitiiLoss} before axceptional items and tax (1-l) 21143 1388.35 {40782} {453.71) (1,204.98} {1,770.79)
IV, Exceptional ilems, net {refar rote &) - - - - {1,370 77) (4,845 10)
V. Profit{Loss) befare tax {li+Iv} 211,13 {388.38) {407.92) {463.71)] (2,576.73) {6.4116.81)
VI Tax expense
Current tau 1156 523 10862 30.48 54.38 9674
Defarrad lax charge f [credit) . - - - [103.51) {187 74
VIl Profit/{Loss] for the pericd / year {V - W1} 199,67 (393,62} (418.54) (484.18) (2,526.60) (6,324.81)
Vil Dther comprehensive income, net of tax [{loss)profit]
Other camprehansive income not to be reclassifted Lo profit or loss in
subsequent periods:
Remeasurement losses in defined benafit plans (13.86) 14 32) (11.12) {41.57}) {33.35) (S357)
Incame tax effact 347 360 2738 1044 837 13.48
Othar comprehensive income to be reclassified to profit or logs in
supsequent pariods:
Gain a0 ¢ash flow hedges 33.30 2467 3802 6717 25058 22318
Incoms tax effact 18.38} {8 28) (9.07) (16.90) {63.07) (66.18)
IX. Total comprahensive profitfloss) for the paried / year (VI+YIl) 214,10 {385.65) 1385.92) [465.05) (2,364.07) {8,197.89)
K. Paid-up equity share capital { ¥ 5/- each) 1,889.61 1,889.51 1,809.61 1,889.51 1,889.61 1,089.59
¥1. Other aquity 13,958.60
Il PrefitiLoss) per shara {"EPS") {of ¥ §/- Each] {not annualised
for quarters):
Basic EPS {3} 053 {1 04) (1113 {126 (8 69) {1675)
Diluted EPS {%) (refer nota 7) 052 {104} (1113 (1.28) (6 69) {1675)

1. In terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Raquirements} Regulstions 2015, the aforesaid Statement of unaudited standalone financial resulls for the quarler and ning rmonths
ended Dacember 31, 2021 of the AXISCADES Technologies Limited {formerly AXISCADES Enginssring Technologies Limiled) (hereinafter refarred to as 1he "Company™) has been reviewed by lhe Audil

Committee at their mesting held on February 08, 2022 and approved by the Board of Directors at heir mesling held on Faliruary 09, 2022 have been subjectad to limited review by the stalutery auditors of the
Company.

2. The unaudited standalons financial results have been preparad in sccordance with the recogrition and measuremant principles laid down in Ihe applicabls Indian Accounting Stardards ("Ind 45"} as

prescribed under Section 133 of the Companiss Act, 2013, as amended, read with relevant rules thereundar and in terms of Regulalion 33 of lhe SEBI (Listing Obligations and Disclosure Requirernants)
Regulations, 2015, as amended from lims to time,

3 Pursuant to the continuing COVID-19 pandemic, Ihe Company has assessed the Impact of this pandemic on its business operalions and has considered all relevant intermel and external information|
avaitable up to the data of approval of these financial resuylts, in determination of the recoverability and carmying value of the assets. Similarly, the Campany has also evalualed (s ability 1o meet the financial
commitments to [ts lender etc. in view of expected impact of COVID- 19 on its business, Based on |he curent estimaltes, the Compariy expects lhe carrying amount of [hese assels will ba recoverad. The
impact of COVID-19 pandemic on the overall ecenamic environment being uneartain may affect ihe underlying assumptions and estimates which may differ from that considersd as at the date of approval of
lhesa financisl resuils. Given the nature of the pandamic, the Company will continue to closely moritor @ny material charges lo future ecenomic conditions.

4. The Company is engaged in the business of "Tachnalogy Services and Solutions” These, in the context of Ind AS 108 on Operating Segments Reporling are considared b conslilute one segment and
hence the Company has not made any addilional segment disclosures

For AXISCADES Technologies Limited

/ﬂ'wm KH/AW ‘/!4

Director
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(% in lakhs)

Stat of unaudited standalono financial results for the quarter and nine months anded Docemnber 31, 2021

5. The Company entered into & Share Purchase Agreement ('SPA') on December 1, 2017, to acquire 100% staks in Mistral Solutions Privale Limited MSPL) along with s subsidiaries ( MSPL Group) n a
phased manner. MSPL Group is headquartered in Bengalury, India and is engaged in rendering end to end services for product design and development in ths embeddsd space, The Company acquired
control on MSPL effsctive Decamber 01, 2017

Fursuant lo the requirements af SPA, during the quarter ended June 30, 2018, the Company has filed an application with Mational Company Law Tribunal (NGLT} for amalgamalion of Explosoft Tach
Solutions Pvt Ltd, a shareholder of MSPL (Explosoft'} with the Cempany, on racsipt of chesrvation letter conveying 'no objection’ from BSE Limited and the National Steck Exchange. Furher, vide order datied
March 8, 2019, NCLT, Bengaluru bench has approved the schame of amalgamation {'Scheme’), As the registered office of the Explosett is siluated in the state of Maharashtra, the schame hias alse bean filad
by Explasoft an 15th May, 2018, with NCLT, Murnbai for approval, Pending necesasary approval from MCLT Murnbai Bench, no effect is given to aforesaid scheme of amalgamation

During the quarter anded Juns 30, 2020, the shareholdsrs of MSPL have demanded for discharge of purchasa censideration of Phase || of SPA aggregating Rs 7,213 lakhs a3 the scheme of merger has not
yet bean approved. The shareholders have also demanded an interest of Re 1,431 lakhs at the rate of 12% per annum on accounl of delay in payment of the afaresaid purchase consideration The Company
betiaves that Explosoft did not take steps that were required by Explosoft to diligently prosecute 1ha applicalion for merger bsfore the NGLT Mumbai so as to bring |t to completion and accordingly the elaim for
interast by Explosafl s not tenabie

The Company has iniliated arbitration proceedings against shareholders of MSPL and MSPL and the Arbitral Tribunal vide its interim order daled August 28, 2020 has asked to maintain the status quo with
respect ko shareholding in MBPL and has ordered sharshelders of Mistral not to seek dismissal or rejestion of abovementionsd appiication for merger till further orders are isauad by the Arbitral Tribusal
Additicnally. both tha partles are ordered to maintain stalus quo wilh respact to the existing constitution of the Board of Directors of MSPL. The matter is pending bsfore lha Arbitral Tribunal and (e final
outcome of the matter is not known currertly

The ravenues {including other incoms) and profit of MSPL includad in the consclidated results for the gquarter snded Desember 31, 2021 is Rs 4,852 50 lakhs and Rs 452 64 lakks and for the nine monttis
anded December 31, 2021 is Rs 12,172 42 lakhg and Rs 1,186 61, raspectively

The Company has also oblained a legal opinion to validate ihal the Campany is entitled Lo all rights and otligalions &s laid oul in the SP& and continues to exsrcise contrel on MSPL Panding the final outoomse|
of the matter, the Company believas Lhare is no effect an the Sompany and no adjustment is required in the financial rasults

6. Excaplional lem comprises of the lollowing:

Quarter ended Nina months endad Year anded
Particulars December 31, 2021 | September 30, 2021 | Dacember 31, 2020 | December 31, 2021 | D 31, 2020 | March 31, 2021
{Unaudited) {Unauditad} {Unauditad] {Unauditad} {Unaudited) (Audited) |
Impairment [oes - - - - 367132 BR1965
Fair value change in cortingent purchase consideration payable - - - - {2,300 55) (2,174 85)
Total, nat - - - - 1,370.77 4,645.10

The Company has recognised impairment oss of Rs. 3,516 33 lakhs for the nine mantha snded December 31, 2020 and Rs. 6,608 86 lakhs for the year ended March 31, 2021, respactively on its investments
in MSPL. In respect of AXISCADES China, the impairment loss on investment is Rs. 42 58 lakhs for the nina months snded December 31, 2020 and for the year ended March 31, 2021 The Company has|
also recognised a net fair value gain of Rs. 2,300 55 lakhs for the nine monlhs ended Decembar 31, 2020 and net fair value gain of Rs. 217455 lakhs for the year sndad March 31, 2021, respactively, on re-
estimation of Ihe eontingent purchase consideration payable as per the tarms of the Share Purchase Agreement { SPA")

The Company has also created a provision for doubtful trade receivables (grouped under impairmant loss) from Axiscades China of Rs. 112 31 lakhs for the nine months endsd December 34, 2020 and
Rs 167,31 lakha for the yaar snded March 31, 2021, raspactively

7. For the purpass of compulation of diluted EPS for the quarter ended September 30, 2021 and Decambrar 31, 2020 and for the nine meonths ended December 31, 2021 and Decembar 31, 2020 and year
ended March 31, 2021, tha effect of stock oplions granted under ESOP scheme have not besn cansiderad as the effect of thess potantially diluted equity shares are anti-dilutive. Henca basic and diluted EFS
are same

B, The comparative figures have baer regrouped f reclassifiad, where necassary, lo confarm to Ibis quarter's classification

8. The above unaudited slandalone financial resulls of the Company are available on the Company's website (www sxiscadss com) and also an the website of BSE (www bsaindia com} and NSE
{www nseindia com), where tha shares of the Company ara listed

For AXISCADES Technologies Limited

Prin bt slmamnctn

Director



