
 

 
AXISCADES Technologies Limited 
(formerly AXISCADES Engineering Technologies Limited) 

CIN No.: L72200KA1990PLC084435 
 

Reg. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru -560024, Karnataka, INDIA 
Ph: +91 80 4193 9000 | Fax: +91 80 4193 9099 | Email: info@axiscades.com | www.axiscades.com 

November 08, 2023 
 
The Manager     Listing Department 
Dptt. Of Corporate Services   The National Stock Exchange of India Limited 
BSE Limited     Exchange Plaza, 5 Floor, Plot C/1, G Block 
Phirozee Jeejeebhoy Tower, Dalal Street Bandra – Kurla Complex, Bandra(E), 
Mumbai 400 001    Mumbai 400 051 
BSE Scrip Code: 532395   NSE Symbol: AXISCADES 
      
Dear Sir/Madam, 

Sub: Outcome of Board meeting – Disclosure under Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
We wish to inform you that the Board of Directors of the Company (the “Board”), at its 
meeting held today, i.e. 08th November, 2023, has inter-alia approved:  
 

1. The un-audited Financial Results (IND-AS) of the Company for the quarter and half 
year ended September 30, 2023. Pursuant to Regulation 33 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), 
enclosed herewith the unaudited Standalone & Consolidated Financial Results of the 
Company for the quarter and half year ended September 30, 2023. 

We are also enclosing a Limited Review Report of the Statutory Auditors S.R. Batliboi 
& Associates on the Standalone and Consolidated Financial Results of the Company 
for the quarter and half year ended September 30, 2023, as required under Regulation 
33 of the Listing Regulations. 

The results will be uploaded on Stock Exchange website http://www.bseindia.com/ 
and http://www.nseindia.com/ and on the website of the Company 
www.axiscades.com. 

2. Raising of funds by way of issuance of such number of equity shares having face value 
of ₹5 each of the Company (“Equity Shares”) and / or other eligible securities or any 
combination thereof (hereinafter referred to as “Securities”), for an aggregate amount 
not exceeding ₹500 Crores (Five Hundred Crores only) or an equivalent amount 
thereof by way of Qualified Institutional Placement (“QIP”) or other permissible mode 
in accordance with the applicable laws, subject to the receipt of the necessary 
approvals including the approval of the members of the Company and other 
regulatory / statutory approvals, as may be required; and  

http://www.bseindia.com/
http://www.nseindia.com/
http://www.axiscades.com/
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3. to seek approval of the shareholders for the aforesaid issuance and ancillary actions 
by way of Postal Ballot process. 

 
The relevant details pertaining to the above, as required under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements), Regulations, 2015 read with SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed as Annexure-
I. 
 
The Board meeting commenced at 3:00 p.m. and concluded at 6:00 p.m. 
 
Kindly take the above information on record. 
 

Yours faithfully, 

For AXISCADES Technologies Limited 

 
Sonal Dudani 
Company Secretary & Compliance Officer 
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Annexure-I 
The details as required to be disclosed under Regulation 30 of SEBI (LODR) Regulations, 2015 
read with SEBI Circular dated July 13, 2023: 

S. 
No. 

Particulars  Details 

1. Type of securities proposed 
to be issued (viz. equity 
shares, convertibles etc.)  

Equity Shares and / or other eligible securities 
(hereinafter referred to as “Securities”) or any 
combination thereof, in accordance with applicable law, 
in one or more tranches 

2. Type of issuance (further 
public offering, rights issue, 
depository receipts 
(ADR/GDR}, qualified 
institutions placement, 
preferential allotment etc.) 

Qualified institutional placements (“QIP”) in accordance 
with the provisions of Chapter VI of the SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, 
Section 42 and other applicable provisions of the 
Companies Act, 2013, the Companies (Prospectus and 
Allotment of Securities) Rules, 2014 and other applicable 
laws, or through any other permissible mode and/or 
combination thereof as may be considered appropriate 
under applicable law 

3 Total number of securities 
proposed to be issued and 
the total amount for which 
the securities will be issued 
(approximately) 

Upto an aggregate amount not exceeding ₹500 Crores or 
an equivalent amount thereof (inclusive of such 
premium as may be fixed on such Securities) at such 
price or prices as may be permissible under applicable 
law 

 

For AXISCADES Technologies Limited 

 
 
Sonal Dudani 
Company Secretary & Compliance Officer 



12th Floor 
S.R. BATLIBOI & ASSOCIATES LLP Mie ei, /eaqtene GIGER 

No. 24, Vittal Mallya Road 
Chartered Accountants Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report 
The Board of Directors 

AXISCADES Technologies Limited 

|. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

AXISCADES Technologies Limited (the “Holding Company”), its subsidiaries (the Holding 

Company and its subsidiaries together referred to as “the Group”) and its associate for the quarter 

ended September 30, 2023 and year to date from April 1, 2023 to September 30, 2023 (the 

“Statement”) attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

2. The Holding Company’s Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 

the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of entities as stated in Note 13 of the Statement. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

SR, Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 

Reqd, Office : 22, Camac Street, Block ‘8’, 3rd Floor, Kolkata-700 016  



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

6. The accompanying Statement includes the unaudited interim financial results and other financial 

information, in respect of: 

eleven subsidiaries, whose unaudited interim financial results include total assets of Rs. 

71,297.19 lakhs as at September 30, 2023, total revenues of Rs. 13,125.48 lakhs and Rs. 

22,526.03 lakhs, total net profit after tax of Rs. 1,592.04 lakhs and Rs. 2,568.07 lakhs, total 

comprehensive income of Rs. 1,605.82 lakhs and Rs. 2,580.32 lakhs, for the quarter ended 

September 30, 2023 and the period ended on that date respectively, and net cash outflows of 

Rs. 2,718.71 lakhs for the period from April 1, 2023 to September 30, 2023, as considered in 

the Statement which have been reviewed by their respective independent auditors. 

one associate, whose unaudited interim financial results include Group’s share of net loss of 

Rs. Nil lakhs and Rs. Nil lakhs and Group’s share of total comprehensive income of Rs. Nil 

lakhs and Rs. Nil lakhs for the period upto September 30, 2023 as considered in the Statement 

whose interim financial results, other financial information have been reviewed by their 

respective independent auditors. 

The independent auditor’s reports on interim financial results of these entities have been furnished 

to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures in respect of these subsidiaries and associate is based solely on the report of such 

auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in para above is not modified with 

respect to our reliance on the work done and the reports of the other auditors. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 

ICAI Firm registration number: |01049W/E300004 
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Partner \\ 
Membership No.: 104315 

rere Gaggar 
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UDIN: 231043 15BGXPZS9007 

Place: Bengaluru 

Date: November 08, 2023
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(7 in lakhs) 

Unaudited consolidated Balance Sheet as at Se; ber 30, 2023 

As at 

SI No Particulars September 30, 2023 March 31, 2023 

(Unaudited) (Audited) 

Assets 

A Non-current assets 
Property, plant and equipment 6,887.51 5,683,68 

Capital work in progress 42.43 - 

Right-of-use assets 15,131.07 11,568.96 

Goodwill 13,466.00 11,347.76 

Other intangible assets 3,251.50 2,619.85 

Investment in an associale 627.71 . 

Financial assets 

Investments 124.24 446.19 

Other financial assets 1,621.06 975.53 

Deferred tax assets, not 2,232.23 4,980.33 

Non-current tax asset, net 2,228.04 1,969,68 

Other non-current assets 77.29 42.27 

Total non-current assets 45,689.08 36,634.25 

B Current assets 

Inventories 7,052.09 6,585.39 

Financial assets 

Inveslments 3,243.36 2,899.98 

Trade receivables 22,237.53 17,902.93 

Cash and cash equivalent 5,115.43 7,506.73 

Bank balances other than cash and cash equivalent 2,205.21 2,456.16 

Other financial assets 5,411.56 5,876.19 

Olher current assets 11,817.97 10,576.82 

Total current assets 57,083.15 53,804.20 

Total assets (A+B) 1,02,772.23 90,438.45 

Equity and liabilities 

c Equity 

Equity share capital 1,924.38 4,911.50 

Other equily 34,135.64 31,895.57 

Non-controlling interests 599,97 579.20 

Total equity 36,659.99 34,386.27 

D Non-current liabilities 

Financial liabilities 

Borrowings 24,735.01 17,091.32 

Lease liabilities 6,249.13 2,248,00 

Other financial liabilities 4,021.49 - 

Provisions 1,287.61 984.57 

Deferred tax liabilities, net 377.44 - 

Total non-current labilities 33,670.68 20,323.89 

E Current liabllitles 

Financial liabililies 

Borrowings 10,931.11 14,309.03 

Lease liabilities 1,437.68 947.85 

Trade payables 

(a) Total oulstanding dues of micro enlerprises and small enterprises 276.88 295.89 

(b) Tolal outstanding dues of credilors other than micro enterprises and 9,066.76 7,213.44 

small enterprises 

Other financial liabilities 1,635.10 3,636.45 

Provisions 2,113.42 1,690.12 

Liabilities for current tax, net 1,222.62 4,131,26 

Other current liabililies 5,757.99 6,504.25 

Total current liabilities 32,441.56 35,728.29 

F Total liabilitles (D+E) 66,112.24 56,052.18 

Total equity and [labilities (C+F) 1,02,772.23 90,438.45 
              

For AXISCADES Technologies Limited 

Wa YA x -pesatht 
Arun Krishnamurthi 

CEO & Managing Director 
Place : Bengaluru 

Date : November 08, 2023 
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(2 In lakhs} 

Statemont of unaudited consolidated financial results for the quarter and half year ended September 30, 2023 
Quarter ended Holl year ended Yoor onded 

Particulars Seplombor 30, 2023 June 30, 2023 Soptomber 30, 2022 | Septomber 10, 2023 | September 30, 2022 Mar O23 

a cl (Unaudited) (Unaudited) (Unaudited) {Audited} 

|. Income 
(a) Revenue Irom contracts with customers 25,146.25 21,363.85 19,366.01 46,510.10 37,693.95 81,360.47 

(b) Other operating income 99.11 98,69 205.13 198.00 301.78 801.74 
(c) Other income 113.54 170.47 423.20 284.01 689.69 595.84 | 
Total Income 25,368.90 21,633.21 19,994.34 46,992.11 38,685.42 82,766,05 

Il. Expenses 
(a) Cost of malerials consumed 6,007.57 3,956.09 3,356.71 9,963.66 7,653,80 17,918.63 

(b) Employee benelils expense 42,379.71 10,890.09 8,988.55 23,269.80 17,771.24 36,089.20 
(c} Finance costs (refer nole 7) 1,164.46 2,010 54 846.62 3,175.00 1,025.68 3,589.98 

(d) Depreciation and amortisation expense 870.23 707.66 709.64 1,577.89 1,346.57 2,651.83 
(e) Other expenses 3,177.68 3,220.76 3.284 66 6,398.45 6,259.19 13,597.86 

Total expenses 23,599.66 20,705.14 17,185.16. 44,984.00 44,056.68 73,847.60 

(ll, Profil before share In loss of an associate, exceptional ilems and 1,759.24 848.07 2,809.16 2,607.31 4,628.74 8,910.56 

tax (Il) 

IV. Share in loss of an associate, net of lax - - (4.41) (4.41) 

V. Profit before exceptional Items and tax (INI+IV) 4,759.24 $46.07 2,009.16 2,607.31 4,624.33 6,906.14 

VI, Excepllonal items, nel (refer note 5) = - (4,444.98) (6,803.74) 

VIL. Profit before tox (V+VE 4,750.24 848.07 2,909.16 2,607.31 179.35 2,102.40 

Vill. Tax expense 
- Current tax 635.35 505.50 569,27 1,140.85 905,20 2,085.61 
- Adjustment of current lax relating to earlier year - - “ “ : (368.00) 

- Deferred lax charge/(credil) 6.64 {228.33) 131,69 (221.69) 334,94 864.61 

Income lax expense 641.99 277.17 700.96 919.16 1,240.14 2,682.22 

IX. Profit/(loss) for the period/year (VII-VIll) 1,117.25 570.90 2,108.20 1,608.15 (1,060.79) (479.82) 

X. Other comprehensive Income 
Olher comprehensive Income not to be reclassified to profit or loss 
in subsequent periods: 

Remeasurement gains/(losses) on defined benefil plans (224.44) (5.57) (56,98) (230,01) (59,49) 5.50 
Income tax effect 60.36 1.54 15.54 61.90 15.95 (1.43) 

Net other comprehensive income not to be reclassifled to profil or (164.08) (4.03) (41.44) (168.11) (43.54) 4.07 

loss in subsequent perlods 
Other comprehensive income to be reclassified to profil or loss in 
subsequent periods: 

Gains/(losses) on cash flow hedges (11.50) 61.44 (98.03) 49.94 (171,72) (28,72) 

Income tax effect 3.20 (15.72) 27.44 (12.52) 47.74 8.00 

Exch diffe on of foreign op 121.83 91.10 45,57 212.93 288.16 528.68 
Income tax effect - : - . = * 

Net other comprehensive Income to be reclassified to profit or loss 113.63 136.82 (25.02) 250.35 164.18 507.98 

in subsequent periods 

Other comprehensive income for the year, net of tax (50.55) 132.79 {66.46) 82.24 120.64 512.03 

XI. Total comprehensive Income/(loss) for the period/year, net of tax 1,066.70 703.69 2,041.74 1,770.39 (940.15) 32.21 

(IX+X)} 

Total profil(loss) attributable to 
Owners of the Company 1,106.62 560.76 2,097.95 1,667.38 (1,082.10) (523.25) 

Non-conlrolling interest 10.63 10.14 10.25 20,77 21,31 43,43 

Other comprehensive income altributable to 
Owners of lhe Company (50.55) 132.79 (66.46) 82.24 120.64 511.02 

Non-controlling interest : * - = - 1.01 

Total comprehensive Income/(loss) attributable to 
Owners of lhe Company 1,056,07 693.55 2,031.49 1,749 62 (961.46) (12 23) 
Non-controlling interest 10.63 10.14 10.25 20.77 21,31 44.44 

XIl. Paid up equity share capital (% 5/- each) 1,924.38 1,911.50 1,901.68 1,924.36 1,901.68 1,911,50 

XIlt. Other equity 31,895.57 

XIV. Earnings/(loss) per share ('EPS') (of & 5 each}* 
Basic EPS (in 2) 2.89 1,47 5,52 4.36 (2,85) (1.37) 
Diluled EPS (in 2) (refer nole 12) 2.63 1.33 5.26 3,96 (2,85) (1.37) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

"EPS is not annualised for interim periods 
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Statement of unaudited consolidated financial resulls for the quarter and half year ended September 30, 2023 
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Notes 

1. In terms of Regulation 33 of the SEBI (Listing Obli and Di 

2, The unaudiled consolidaled financial resulls have been prepared in 

September 30, 2023 of the AXISCADES Technologies Limited (the “Holding C 
and ils associate has been reviewed by the Audit Committee and approved by Ihe Board of Directors al their moeting held on Novernber 08, 2023, The afomsald unaudited consolidated financial resulls for the quarter 
and hall year ended September 30, 2023 have been subjected to limiled review by the statutory auditors of the Company. 
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Partloulars Quarter ended Hall year ended Yoar ended 

September 30, 2023 June 20, 2023 Soptomber 30, 2022 | September 30, 2023 | September 30, 2022 March 31, 2023 
(Unaudited) (Unaudited) (Unaudited) {Unauditod) (Unaudited) (Audited) 

Total revenue (including olber Income) 8,302.66. 8,129.89 6,613.68 16,432.54 12,950.41 28,469.98 

Profit(losa) before tax (8.78) (1,098.79) 313.28 (1,107.57) (3,408.31) (1,866.02) 
Prolitiilos) afler tax (B78) (798.25) 272.23 (807.03) (3,652.70) (1,982.87) 

Total comprohersive income (loss) for the parjodiyear ended (17522 (756,05) 162.74 (931.27) (3,804.24) (2,001.54) 

4. The segmetit reporting of the Group has been prepared in accordance with Ind AS-108 on ‘Operaling Segments’. The business segments of the Group comprises of (a) "Technology Services and Solutions” and (by) 
“Strategic Tochinology Solutions”, 

Segment wise revenue, results, assets and liabilities 
Quarter endod Hall year ended Year anded 

Particulars September 30, 2023 June 30, 2023 September 30, 2022 | Soptember 30, 2023 | Septombor 30, 2022 March 31, 2023 

(Unaudited) (Uirvmurctiteed) {Urisitsctitioel) (Unaudited) {Unaudited} (Audited) 

1, Segment revenue 
(a) Technology Services and Solutions 17,863.64 15,310.19 14,549.10 93,173.63 27,658.58 $8,318.34 

(b) Stralegic Technology Solutions 7,381.72 6,152.55 5,022.04 13,534.27 10.137,15 23,843.87 

Total 25,245.36 21 462.74 19,671.14 40,708.10 37,995.73 82,162.21 
Less: Inter segment revenue = - = = : - 

Not satesfincome from operations 25,245.36 21462,74 19,571.14 46,708.10 37,995.73 82,162.21 

2, Segment results 

(Profil(Loss) before tax, interest and other income from each segment) 

(a) Technology Services and Solutions 2,384.09 1,624.92 2,590.10 4,009.01 4,671.39 10,625.38 
(b) Stralegic Technology 1,039.06 1,347.38 925.33 2,386.44 865.78 2,450.52 

Total 3,423.16 2,972.30 3,615.43 G,39645 5,537.47 13,076.90 

Less: i) Finance costs (refer nole 7) (1,164.46) (2,010.54) (846.62) (3,175.00) (1,025.68) (3,589,98) 
li} Sharo in not loos of associate - - - < (4.41) (4.41) 

li) Exceplional items (refer note 5) - : * “ (4,444.98) (6,803.74) 

iv) Other unallocable expenditure (612.99) (284.16) (282.85) (897.15) (572,24) (4,171 21) 
Add: i) Other income 113.54 170.47 423.20 284.01 689.69 595.84 

Total profit bofore tax 1,769.24 848.07 2,609.16 2,607.31 179,35 2,102.40 

Quarter ended Hall year onded Year anded 
September 30, 2023 June 30, 2023 September 30,2022 | September 30, 2023 | September 30, 2022 March 31, 2023 

(Unauditod) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited) 

3, Segment assets 

(a) Technology Services and Solutions 45,792.05 40,548 42 37,792.45 45,792.05 37,792.45 38,056.91 

(b) Stralegic Technology Solutions 36,664.36 36,067.54 31,355.78 36,664.36 31,355.78 31,914 02 
(a) Unallocable assels 20,315 82 18,207.05 17,688.77 20,315 AQ 17,688 77 20 487,52 

Total 1,02,772,23 94,823.01 66,037.00 402,772.23 66,837.00 90,43 

4, Segment llabllities 

(a) Technology Services and Solutions 24,765 50 18,755 63 30,571.41 24,765.50 30,571.41 16,694.93 

(b) Strategic Technology Solutions 39,500.85 38,512.47 22,067.15 39,500.85 22,067 15 37,311,97 

(o) Unatlocable tiabllities 1,845.89 2,276.99 1,360.01 1,845 AQ 1,360.01 2,045.28 
Total 66,112.24 56,545.10 63,900.57 66,112.24 63,908.57 56,052,189 

5. Exceptional item comprises of the following: 

Particulars Quarter ended Hall Year ented Year Endod 

September 30, 2023 June 30, 2023 Septomber 10,2022 | September 30, 2023 e 30, 2022 March 31, 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Interest and additional purchase consideration = (4,444.98) (6,803.74) 

Total . * * (4,444,98)| (6,003, 74)     

During the half year ended Seplember 30, 2022 and year ended March 31, 2023, the Company had received an Interim and Final Arbilration Award ("Arbilration Awards“) from the Arbilral Tribunal relating to the 
arbitralion proceedings belween the Company and the shareholders of Mistral Solulions Private Limiled (‘MSPL') and MSPL for discharge of purchase constderalion payable lowards acquisition of Mistral. In accordance 
with the Arbitration Awards, the Company had completed acquisition of MSPL and recorded an additional charge of % 4,444.98 lakhs and % 6,803.74 lakhs during the period ended September 30, 2022 and year ended 
March 31, 2023, respectively, as an exceplionat item       

x Kosher 
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(@ In takhs) 

Statement of unaudited consolidated financial results for the quarter and half year ended Saptomber 40, 2023 
6. During the year ended March 31, 2023, the Group hed received financial assintunce aggregating * 2.112.395 lakhs {rem the US, Gi lowards: If inquired by Ibs subsidiary 
Axtenaces tne during the Covid-19 period, in accordance with Employee Retention Credit Scheme. The Group had nelled off the aforesaid amount of financial i ved with the emp benefil 
duting the year ended March 31, 2023 

7. in the previous year, the Group had issued Non-conyertitte debentures (NCD") amounting to 14,500 lakhs to @ financial hetitution (investor) repayable for a poriod of lhree years. The interest rate is 15.75% - 
16.00% par annum onthe NCDs payable quartorty. Tho Group had also enteted inte an ‘wlth Wher ad id Investor and provided o Right to west (Shore Warrants’) in the Compulsory Convertible)   

Preference Shares (OCPS*) of the subsidiary, MSPL, at an agreed value and mutually torms and condition, Accordingly, he Group had recoded o Shar Warrants expense of # §65,18 lakhs in tha Stotemant of Profit 
ord Loos and the dedvetive lability of the equivalent amount inthe Batance Sheel, 

During the quarter ended June 30, 2023, the aforementioned NCDs together with other borrowings aggregating ¥ 21,000 lakhs has been refinanced at jw lower Inlerest rate of 12.75% per annum through the issuance al! 
Unlisted Unraled Secured Redeemable Non-Convertible Debentures. The Group has fevorded! o one-lime expense of ® 667.40 lakhs relaling lo an portion of ing cosls and pi charges on thi; 
nlotesaid refinancing The same has been grouped under finance costs in the consolidaled financial results for the quarter ended June 30, 2023 and half year ended September 30, 2023. 

  

During the quarter ended September 30, 2023, MSPL has entered into an A lo Share i cum I * Agi dated July 22, 2023 on September 29, 2023, thereby amending the lerms of 
tight. of Investment by the Investor, wherein the Investor is enlitled to inves! only upon discretion and ‘consent of MSPL. © q' to Ihe af the liability of & 565.18 lakhs has been 
feversed through Statement of Profil and Loss 

    8. As per the Sh Iders’ Ag and Share i Ag (‘Share A ") b the Gi , Mistral Soluti Private Limited ((MSPL"), a subsidlary of he Company, Aero Electronics Privato| 
Limited (Aero Electronics"), subsidiary of MSPL and third. -parly “Investor Cinvestor’), it is agreed between the parties to Issue 67,900 Equity Shares and 89,486 Cumulallve Convertible Preference Shares of Aera| 
Electronics lo the Investor for a purchise consideration nagrepaling *1.407.58 lakhs and the Investor is entitled to appoint and remove the majanity of asa on the Board of Directors of Aero Electronics, Accordingly, 
the Group has lost control over Aero Efeclionics and deracognised the assets ond Eabililes selated jo Agro El and dod w loss of di lary of @ 347.34 takhs in the consolidated profil and loss of} 
the Group grouped under ollie: oxponses, The Group continues to exercise significant influence over Aor Electronics and account for tho ineeraitl in Agro Electronics under equity mathod ai on associate in the 
consolidated financial slatements of the Group. 

  

9. During the quarter ended September 30, 2023, AXISCADES GmbH, a subsidiary of the Company, had acquired 94% of shareholding in Add Solution GmbH, CAdd Solution”) engaged In the engineering services with 
focus on aulomotive domain, through a payment of fixed purchase considerallon of # 4,531.77 lakhs and an agreed contingent purchase consideration payable by June 2025, depandent upon earings of Add Solution far 
the period July 1, 2023 lo December 31, 2024, with a maximum amount of # 453.17 lakhs. Furlher, Axiscades GmbH has an opllon lo purchase and the shareholders of Add Solution haye an option fo sal! remaining 64 
shares of Add Solution, for 3 i to be based on gs of Add Solulion for " period of July 1, 2023 to December 31, 2025, with a maximum amounl of ¥ 752.27 lakhs. The 
Group is carrying an aggregale conlingent consideralion payable of % 1,021.50 lakhs compuled based on Ils bes! eslimates of earnings for lhe perlod of July 1, 2023 1o December 31, 2024, and ending on December 31, 
2025, grouped under financial llabilllies as al Seplember 30, 2023 

Pursuant to the acquisition, the Group has recognised assels and liabilities of Add Solutions al their fair values, based on purchase price allocation carried oul by independent valuer. Furlher, results of the Group 
included total revenue of % 1,175.26 lakhs and net profit of ® 157.70 lakh, allribulabla to the operalions of Add Solution {a1 the period from August 01, 2023, lo September 30, 2023. 

10. On October 13, 2023, the Company entered into a Share Purchase Agreement ("Agreement") lo acquire Epcogen Private Limited. As per the Agreement, a fixed consideralion of = 2,500.00 lakhs is payable on) 
tonsurmaton of the closing conditions for acquisition of 99.99% of the shareholding of Epcogen Private Limiled, along with an addilional purchase consideration nol exceeding % 825.00 lakhs payable on the) 
dohievernent of specified largels. The lransaction is subject lo satisfactory completion of (he condilions precedent as stipulated in the Agreement 

11. The previous period/year figures have been regrouped/rearranged wherever necessary to conform wilh (he current period presentation 

12, For the purpose of computation of dituled EPS for the half year ended September 30, 2022 and year ended March 31, 2023, the effect of slock options granted under ESOP scheme have not been considered as tha 
‘alfget of these potentially diluted equily shares are anli-dilutlve. Hence basic and diluted EPS are same 

13. These quarterly consolidaled {nancial results as well as the year to-dale results includes the results of the following entities: 

a. AXISCADES Technologies Limiled 
b. AXISCADES, Inc. 

©, Cades Studec Technologies (India) Private Limited 

d. AXISCADES Aerospace & Technologies Private Limlled 

a. Enertec Controls Limited 

| AXISCADES Aerospace & Infrastructure Private Limited 
), AXISCADES UK Limlted 

h, AXISCADES Technology Canada Inc 

|, Axis Mechanical Engineering Design (Wuxl) Co,, Ltd., 

|, AXISCADES GmbH 

k. Mistrat Solutions Pavate Lined 
|. Mistral Solutions Inc. 

m, Aero Electronics Private Limited (till September 04, 2023) 

n Mistral Technologies Private Limited 

o. Explosoft Tech Solutlons Private Limited (wilh effect from December 22, 2022) 
p. ASSYSTEM AXISCADES Engineering Privale LIlmited (Associate uplo July 11, 2022) 

q. Add Solution GmbH (with effect from August 01, 2023) 

14. The above unaudiled consolidated financial results of the Group are available on the Company's website (www.axiscades.com) and also on the website of BSE (www bseindia. com) and NSE (vaww.nseindia.cam), 
where the shares of the Company are lisled,     
  

For AXISCADES Technologies Limited 

    

  

HK, TULL A)VAAL qf ‘ 

Arun Krishnamurthi 
CEO & Managing Director 

Place : Bengaluru 

Date : November 08, 2023 
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(= in lakhs) 
Unudited consolidated stat it of cash flows for the half year ended September 30, 2023 

Half year ended 
mber 30, 2023 September 30, 2022 

Unudited Unudited 
A. Cash flow from operating activities 

Profit before tax 2,607.31 179.35 
Adjustments to reconcile profit before tax to net cash flows: 

Exceptional item, net (refer note 5) - 4,444.98 

Depreciation and amortization expense 1,577.89 1,346.57 

Impairment of properly, plant and equipment - 203.79 

Loss incurred on loss of control on subsidiary (refer note 8) 317.34 - 

Interest income (including fair value change in financial instruments) (126.67) (176.61) 

Gain on sale of investment in mutual funds (55.87) 

Net gain on financial asset measured at fair value through profit and loss - (48.41) 

Dividend income from mutual funds (14.73) (15.57) 

Finance costs 3,175.00 1,025.88 

Gain on lease modification - (4.30) 

Gain on sale of investment in associate - (39.56) 

Share of loss of an associate - 4.41 

Provision/liabilities no Jonger required written back (36.08) (31.47) 

Recovery of bad debts (1.27) - 

Provision for doubtful debts and advances and bad debts written off 76.35 165.25 

Share based payment expense 379,70 70.38 

Provision for foreseeable loss on contracts . 8.36 

Loss on export incentive receivable - 17.28 

Loss/(profit) on sale of property, plant and equipment 2.72 (3.45) 

Fair value gain on derivative (refer note 7) (565.18) = 

Net unrealised foreign exchange loss/(gain) 33.94 (119.10) 

Operating profit before working capital changes 7,370.45 7,027.78 

Movements In working capital 

(Increase) in trade receivables (3,056.25) (5,367.97) 

(Increase) in inventories (462.06) (748.71) 

(Increase) in other assets including financial assets (666.95) (1,063.67) 

(Decrease)/increase in trade payables, other liabilities and financial liabilities (790.24) 1,651.19 

Increase in provisions 238.86 193.66 

Cash generated from operating activities 2,633.81 1,692.28 

Direct taxes paid, net (1,249.52) (761.15) 

Net cash generated from operating activities (A) 1,384.29 931.13 

B, Cash flow from investing activities 

Payments for purchase of property, plant and equipment, capital work-in-progress and intangible (819.18) (544.10) 

assets 
Proceeds from sale of properly, plant and equipment 8.97 6.63 

Interest received 81.96 113.92 

Payment of deferred purchase consideration (66.92) (13,220.82) 

Redemption/(investment) in mutual funds 6.50 (260.26) 

Proceeds from sale of investment in associate - 222.55 

Investment in fixed deposits, net (432.89) (3,741.12) 

Dividend received - 15.57 

Investment in shares of subsidiary, net of cash acquired (3,024.36) - 
Net cash used in investment activities (B) (4,245.92) (17,407.63) 

C. Cash flow from financing activities 

Repayment of principal portion and interest portion of lease liabilities (891.95) (687.30) 

Proceeds from long-term borrowings 20,882.30 10,012.45 

Repayment of long-term borrowings (20,845.18) - 

Proceeds from short term borrowings, net 3,822.19 4,454.51 

Proceeds from issue of equity shares and preference shares 139,98 46.86 

Interest paid (2,639.58) (1,386.58) 

Net cash generated from financing activities (C) 467.76 12,439.94 

Net decrease In cash and cash equivalent (A+B+C) (2,393.87) (4,036.56) 
Effect of exchange rate changes, net 2.57 147.01 

Cash and cash equivalent as at beginning of the period 7,506.73 7,109.49 

Cash and cash equivalent at the end of the period 5,115.43 3,219.94 
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Arun Krishnamurthl 

CEO & Managing Director 
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12th Floor 
S.R. BATLIBOI & ASSOCIATES LLP je wa caper EIGEE 

No, 24, Vittat Mallya Road 
Chartered Accountants Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report 

The Board of Directors 

AXISCADES Technologies Limited 

I, We have reviewed the accompanying statement of unaudited standalone financial results of 

AXISCADES Technologies Limited (the “Company”) for the quarter ended September 30, 2023 and 

year to date from April |, 2023 to September 30, 2023 (the “Statement”) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

The Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 

the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based 

on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures, A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 

ICAI Firm registration number: 101049W/E300004 

per Su 

Partner 

\2 FAS a oN 
“oO. SON 

Veo \ 

1il\Gaggar _ —fef— \ \ 
Fags [Eleercoun H) 

Vy 
‘ 

Membetship\No.: 104315 e . om > 
~ oe LY 

UDIN: 231043 15BGXPZR3525 

Place: Bengaluru 

Date: November 08, 2023 

SR Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 

Regd. Office : 22, Camac Strect, Block 'B’, 3rd Floor, Kolkata-700 016
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(Rin lakhs) 

Unaudited standal Balance Sheet as at September 30, 2023 

As at 

SINo Particulars September 30, 2023 March 31, 2023 

(Unaudited) (Audited) 

Assets 

A Non-current assets 

Property, plant and equipment 731.25 577.29 

Capital work in progress 35.87 - 

Intangible assets 277.47 273.96 

Right-of-use assets 3,658.81 2,984.61 

Financial assets 

Investments 38,403.70 38,083.91 

Other financial assets 1,199.36 599.13 

Deferred tax assets, net 883.80 533.60 

Non-current tax asset, net 1,262.59 1,214.61 

Other non-current assets 43,15 6.51 

Total non-current assets 46,496.00 44,273.62 

B Current assets 

Financial assets 

Loans 11.50 10.00 

Trade receivables 6,496.44 5,188.34 

Cash and cash equivalent 917.61 1,665.01 

Bank balances other than cash and cash equivalent 226.99 228.35 

Other financial assets 4,053.75 3,418.39 

Other current assets 1,203.52 1,366.70 

Total current assets 12,909.81 11,876.79 

Total assets (A+B) 59,405.81 56,150.41 

Equity and Ilabllitles 

c Equity 

Equity share capital 1,924.38 1,911.50 

Other equity 13,264.56 13,700.24 

Total equity 15,188.94 15,611.74 

D Non-current Ilabilltles 

Financial liabilities 

Borrowings 26,704.92 17,555.83 

Lease liabilities 2,127.32 1,794.18 

Provisions 835.35 593,27 

Total non-current liabilities 29,667.59 19,943.28 

E Current llabllitles 

Financial liabilities 

Borrowings 8,284.95 13,679.98 

Lease liabilities 914,13 573.90 

Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 49.46 106.49 

(b) Total outstanding dues of creditors other than micro enterprises 1,506.62 1,684.61 

and small enterprises 

Other financial liabilities 672.28 2,588.16 

Provisions 737.92 582.67 

Other current liabilities 2,383.92 1,379.58 

Total current liabilities 14,549.28 20,595.39 

F Total llabilitles (D+E) 44,216.87 40,538.67 

Total equity and Ilabilities (C+F) 59,405.81 56,150.41 
            

  

For AXISCADES Technologies Limited 

Arun Krishnamurthi 

CEO & Managing Director 

Place : Bengaluru 

Date : November 08, 2023 
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{R in lakhs) 

of unaudited standalone financial results for the quarter and half year ended September 30, 2023 
Quarter ended Half year onded Year ended 

Particulars Ser 30, 2023 June 30, 2023 30, 2022 September 30, 2023 September 30, 2022 March 31, 2023 

(t d} (L dited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

|. Income 

(a) Revenue from contracts with customers 8,247.55 8,106.89 6,740.12 16,354,44 12,861.47 28,314.85 

(b) Other income 55.10 23.00 73,56 78.10 88.94 155.13 

Total Income 8,302.65 8,129.89 6,813.68 16,432.54 12,950.41 28,469.98 

Il. Expenses 

(a) Employee benefits expense 5,864.66 5,255.68 3,933.45 11,120.34 7,616.98 17,293.09 

(b) Finance costs (refer note 5) 1,089.54 2,001.50 803.09 3,091,04 934.62 3,342.48 
(c) Depreciation and amortisation expense 367.59 340.29 291.31 707.88 527.74 1,093.65 

{d) Other expenses 989.64 1,631.21 1,472.55 2,620.85 2,832.40 6,941.91 
Total expenses 8,311.43 9,228.68 6,500.40 17,540.11 11,911,74 28,671.13 

IIL, Profit/(loss) before exceptional items and tax (I-Il) 8.78 (1,098.79) 913.28 (1,107.57) 1,038.67 (201.15) 

IV. Exceptional Items, net (refer note 4) - (4,444.98) (1,664.87) 

V. Proflt/(loss) before tax (II1+1V) (8.78) (1,098.79) 313.28 (1,107.57) (3,406.31) (1,866.02) 

VI. Tax expense 

-Current tax 17,17 75.63 146,21 

-AdJustment of current tax relating to earlier year - . . + (340.79) 

-Deferred tax charge/(credit) (300.54) 23.88 (300.54) 170.76 311.43 

Income Tax expense (300.54) 41.05 (300.54) 246,39 116.85 

VIL. Profit/{loss) for the perlod/year {V - VI) (8.78) (798.25) 272.23 (807.03) (3,652.70) (1,982.87) 

VII), Other comprehensive income 

Other comprehensive income not to be reclassified to profit or loss in 

subsequent periods: 

(218.96) (4.88) (46.83) (223,84) {38.19) 3.52 
Income tax effect 60.82 1.36 13.03 62,18 10,63 {0.98)} 

Net other comprehensive income not to be reclassified to profit or loss In (158.14) (3.52) (33.80) (161.66) (27.56) 2.54 

subsequent perlods 

Other comprehensive income to be reclassified to profit or loss in 

subsequent periods: 

Gains/{losses) on cash flow hedges (11.50) 61.44 (104.84) 49,94 (171.72) (29,38) 

Income tax effect 3,20 {15.72} 29.15 (12,52) 47,74 817 

Net other comprehenstve Income to be reclasslfled to profit or loss In (8.30) 45,72 (75.69) 37.42 (123.98) (21.21) 

subsequent perlods 

Other comprehensive income for the perlod/year, net of tax (166.44) 42,20 (109,49) (124.24) {151.54} (18.67) 

IX. Total comprehensive Income/(loss) for the perlod/year (VII+VIII) 4175.22) (756.05) 162,74 (931,27) (3,804.24) (2,001.54) 

X. Pald-up equity share capital (% 5/- each) 1,924.38 1,911.50 1,901.68 1,924,38 1,901.68 1,911.50 

XI, Other equity 13,700.24 

XII. Earntngs/({loss) per share (“EPS”) (of % S/- Each)* 

Basic EPS () (0.02) (2.09) 0,72 (2.11) (9.62) {5,21) 

Diluted EPS (8) (refer note 7) (0.02) (2,09) 0,68 {2,11) (9.62) (5,21)     

* EPS is not annualised for interim periods. 

  

Notes:   has not made any additional segment disclosures. 

1, In terms of Regulation 33 of the SEBI (ListIng Obligations and Disclosure Requirements) Regulations 2015, the aforesaid Statement of unaudited standalone financial results for the quarter and half year ended k 

30, 2023 of the AXISCADES Technologies Limited (hereinafter referred to as the "Company") has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 08, 203, 

The aforesaid unaudited standalone financial results for the quarter and half year ended September 30, 2023 have been subjected to Ilmited review by the statutory auditors of the Company, 

2. The financial results have been prepared In accordance with the recognition and measurement principles lald down in the applicable Indlan Accounting Standards (“Ind AS”) as prescribed under Sectlon 133 of the 

Companies Act, 2013, as amended, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time 

3. The Company is engaged in the business of "Technology Services and Solutions". These, in the context of Ind AS 108 on Operating Segments Reporting are considered to constitute one segment and hence the Company 
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(3 in lakhs) 

5 of lited Jalone fi | results for the quarter and half year ended September 30, 2023 

4. Exceptional [Lem comprives af the following: 

Particulars Quarter ended Half year ended Year onded 

Saptamber 30, 2023 June 30, 2023 September 30,2022 | September 30, 2023 | September 30,2022 | March 31, 2023 
(Unauclitad) (Urvmucliterd) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Interest and additional purchase consideration (refer note (i) below) : - - - (4,444.98) (6,738.84) 

teversal of impairment allowance on investinent (refer note {il} below) 5,073.97 
Total, net - - - . (4,444.98) (1,664.87)             
  

(I) During the half year ended September 30, 2022 and year ended March 31, 2023, the Company had received an Interim and Final Arbitration Award ("Arbitration Awards") from the Arbitral Tribunal relating to the 

arbitration proceedings between the Company and the shareholders of Mistral Solutions Private Limited ("MSPL") and MSPL for discharge of purchase consideration payable towards acquisition of Mistral. In accordance 

with the Arbitratlon Awards, the Company had completed acquisition of MSPL and recorded an additional charge of 8 4,444.98 lakhs and % 6,738.84 lakhs during the half year ended September 30, 2022 and year ended 

March 31, 2023, respectively, as an exceptional item. 

(ii) Based on the impairment assessment of investment in subsidiary ie,, MSPL, the Company has reversed an Impairment loss aggregating % 5,073.97 lakhs during the year ended March 31, 2023. 

5. During the previous year, the Company had issued Unrated, Unlisted, Secured Non-Convertible Debentures (“NCDs”) aggregating % 14,500 lakhs to a financlal institution ("Investor") repayable over three years. The 

interest rate is 15.75% - 16.00% per annum on the NCDs payable quarterly. The Company had also entered Into an Investment Agreement with the aforesaid Investor and provided a Right to Invest (“Share Warrants”) in the 

Compulsorily Convertible Preference Shares (“CCPS”) of the subsidlary, MSPL, at an agreed value and mutually agreed terms and condittons. Share Warrants are classlfled as Derivative Liability carrled at Falr Value throat 

Prafit and Loss. The Company had recorded a Share Warrants expense of % 565.18 lakhs in the Statement of Profit and Loss and reduced the equivalent amount of Investment in equity shares of MSPL In the Balance Sheet. 

Ouring the quarter ended June 30, 2023, the aforementioned NCDs together with other borrowings aggregating % 21,000 lakhs has been refinanced at a lower interest rate of 12.75% per annum through the issuance af. 

| Linfistud Unrated Secured Redeemable Non-Convertible Debentures. The Company has recorded a one-time expense of % 667.40 lakhs relating to an unamortised portion of borrowing costs and prepayment charges on tha 

aforesald refinancing. The same has been grouped under finance costs in the standalone financial results for the quarter ended June 30, 2023 and half year ended September 30, 2023. 

During the quarter ended September 30, 2023, MSPL has entered into Amendment to Share Subscription cum Shareholders’ Agreement dated July 22, 2023 on September 29, 2023, thereby amending the terms of right of 

investment by the Investor, wherein the Investor is entitled to Invest only upon discretion and consent of MSPL. Consequent to the aforesaid amendment, the provision for dilution in Investment of MSPL aggregating ® 

565,18 lakhs has been reversed through Statement of Profit and Loss 

6, On October 13, 2023, the Company entered into a Share Purchase Agreement ("Agreement") to acquire Epcogen Private Limited. As per the Agreement, a fixed consideration of % 2,500.00 lakhs Is payable qn 

consummation of the closing conditions for acquisition of 99.99% of the shareholding of Epcogen Private Limited, along with an additional purchase consideration not exceeding % 825.00 lakhs payable on the achitramont 

of specified targets. The transaction is subject to satisfactory completion of the conditions precedent as stipulated in the Agreement. 

7. For the purpose of computatlon of diluted EPS, except for the quarter ended September 30, 2022, the effect of stock options granted under ESOP scheme have not been considered as the effect of these potentially| 

diluted equity shares are anti-dilutive. Hence basic and diluted EPS are same. 

8. The previous period/year figures have been regrouped/rearranged wherever necessary to conform with the current period presentation. 

9. The above unaudited standalone financial results of the Company are available on the Company's website (www.axiscades.com) and also on the website of BSE (www,bseindia.com) and NSE (www.nseindia.com), where 

the shares of the & are listed       
  

For AXISCADES Technologies Limited 

ye Walnannefe 
Arun Krishnamurthi 

CEO & Managing Director 

Place ; Bengaluru 

Date : November 08, 2023 
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Unaudited standalone statement of cash flows for the half year ended September 30, 2023 
  

  

  

A. Cash flow from operating activities 

Loss before tax 

Adjustments to reconcile loss before tax to net cash flows: 

Exceptional items, net (refer note 4} 

Depreciation and amortization expense 

Interest income (including fair value change in financial instruments) 

Gain on sale of investment in mutual funds 

Finance costs 

Recovery of bad debts 

Provision no longer required written back 

Loss on sale of investment in associate 

Gain on fair valuation of Derivative (refer note 5) 

Share based payment expense 

Property, plant and equipment written off 

Gain on sale of property, plant and equipment 

Gain on lease modification 

Loss on export incentive receivable 

Net unrealised foreign exchange loss 

Operating profit before working capital changes 

Movements in working capital 

(Increase) in trade receivables 

(Increase) in other assets including financial assets 

(Decrease)/increase in trade payables, other fiabilities and financial liabilities 

Increase in provisions 

Cash (used in)/generated from operating activities 

Direct taxes paid, net 

Net cash (used in)/generated from operating activities (A) 

B. Cash flow from investing activities 

Purchase of property, plant and equipment, capital work in progress 

and intangible assets 

Proceeds from sale of property, plant and equipment 

Payment of deferred purchase consideration 

Proceeds from sale of investment in mutual funds 

Loan to subsidiary 

Proceeds from disposal! of stake in associate 

Interest received 

Redemption of fixed deposits (net) 

Net cash used in investing activities (B) 

C. Cash flow from financing activities 

(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 

Proceeds from long-term borrowings 

Repayment of long-term borrowings 

Proceeds from of short term borrowings, net 

Proceeds from issue of equity shares 

Interest paid 

Net cash generated from financing activities (C) 

Net decrease In cash and cash equivalent (A+B+C) 

Effect of exchange rate changes, net 

Cash and cash equivalent at the beginning of the period 

Cash and cash equivalent at the end of the period 

  

  

  

  

  

  

  

  

  

  

  

  

Place : Bengaluru 

Date : November 08, 2023 

(% in lakhs) 

Half year ended 

September 30, 2023 September 30, 2022 

(Unaudited) (Unaudited) 

(1,107.57) (3,406.31) 

- 4,444.98 

707.88 527.74 

(52.68) (78.06) 
(4.65) - 

3,091.04 934.62 

(0.97) - 
. (1.87) 
- 4.95 

(565.18) : 
354.14 311,19 

* 3.00 - 

. (3.45) 
(4.30) 

- 15.17 

12.53 163.39 

2,437.54 2,908.05 

(1,289.86) (1,598.61) 
(452.38) (426.65) 

(1,038.29) 2,942.20 

133.11 64.46 

(209.88) 3,889.45 

(47.98) (329.01) 

(257.86) 3,560.44 

(387.07) (222.50) 

. 6.63 

(66.92) (13,220.82) 
250.04 - 

(1.50) . 
; 222,55 

25.55 40.57 

(665.14) (4,489.04) 

(845,04) (17,662.61) 

(595.92) (387.51) 

22,427.25 10,021.59 

(20,839.65) - 

1,776.26 5,345.95 

135.84 46.86 

(2,542.70) (1,223.38) 
361.08 13,803.51 

(741.82) (298.66) 
(5.58) 23,52 

1,665.01 642.42 

917.61 367.28 

For AXISCADES Technologies Limited 

| hrate’ *A/~ it A KAA ie 

Arun Krishnamurthi 

CEO & Managing Director   
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