Ref: TAC/SECL/252 10.02.2021

Department of Corporate Affairs
BSE Limited

PJ Towers

Dalal Street, Fort,

Mumbai — 400 001.

Dear Sir,

Sub: Outcome of Board Meeting — Reg
Ref: SCRIP: 506808

Please refer our letter dated 01.02.2021, under Regulation 29 of SEBI (LODR) Regulation, 2015.
In continuation to above, we wish to inform that at the meeting of the Board of Directors held

today (10.02.2021) the Directors have inter-alia amongst other subject approved the following:

1. Financial Statement of the Company for the 3¢ Quarter, in SEBI prescribed format along
with the Limited Review Report of the Statutory Auditors.

2. In compliance with Regulation 6 of LODR, S. Rohini Priyadarshini, is being appointed
as the Company Secretary and Compliance Officer of the Company.

Reason for appointment To fill the vacant position of  Company
Secretary and Compliance Officer of the

Company

Effective date of appointment 10" February, 2021

Brief profile B.Com and MBA graduate with the professional
qualification of Company Secretaryship. Experience
of 2.5 years with Computer Age Management
Services Limited

Contact Number 9940064207

Email secretary@tacfert.com

Tuticorin Alkali Chemicals and Fertilizers Limited

88 Mount Road Guindy Chennai 600 032 India Tel +91 44 22352513 Fax +91 44 22352163
CIN: L24119TN1971PLC006083 Fmail - info@tacfert.com Website : www.tacfert.in



The Meeting commenced at 4.30 PM and concluded by 5.30 PM.
Kindly take the above on record.

Yours Faithfully,
For Tuticorin Alkali Chemicals and Fertilizers Limited
GOPALAN

RAMACHANDRA
N

G Ramachandran

Managing Director

Encl: As above.

Tuticorin Alkali Chemicals and Fertilizers Limited

88 Mount Road Guindy Chennai 600 032 India Tel +91 44 22352513 Fax +91 44 22352163
CIN: L24119TN1971PLC006083 Fmail - info@tacfert.com Website : www.tacfert.in



Floor 5, Main Building, Guna Complex
New No. 443 & 445, Old No. 304 & 305
Mount Road, Teynampet

Chennai 600018, INDIA

. Tel: + 91 44 6131 0200
& Associates
Chartered Accountants

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Tuticorin Alkali Chemicals and Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results of Tuticorin Alkali
Chemicals and Fertilizers Limited (‘the Company’) for the quarter ended December 31, 2020 and year
to-date results for the period April 01, 2020 to December 31,2020 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms

of the Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.

"r--:v.:";
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& Associates

Chartered Accountants

5. We draw attention to the Note 2 to the unaudited financial results, which states that the Company has
incurred a net loss of Rs.3,424.49 lakhs for the Nine-months ended December 31, 2020 and, as of that
date, the Company’s current liabilities exceeded its total assets by Rs.23,189.39 lakhs. These conditions
indicate that a material uncertainty exists that may cast significant doubt on the Company’s ability to
continue as going concern. However as stated in the note, having regard to continued production of the
Company’s product and financial support from its promoters and group companies, the unaudited
financial results of the Company have been prepared on a going concern basis.

Our conclusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

0P

Geetha Jeyakumar
Partner

Membership No.: 029409
UDIN:2) 0 29 %09 AAAAC LbSIB

Place: Chennai
Date: February 10, 2021



TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIMITED
Registered Office : SPIC House. 88, Mount Road, Guindy. Chennai 600 0632
Website : wan.taclertin ; ¥ mail : info s tacfert.com

CIN : L24119TN1971 PLODDSOS3

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QU ARTER AND NINE MONTHS ENDED 31 DECEMBER 2020

{Rs m Lakhs)
L Duarter ended Nine Months ended Year Ended
) 31.12.2020 30.09.2020 | 31.12.2019 31.12.202¢ 31.12.2019 | 31.03.2020
1 naudited 1 nandited 1 nandited Unandited 1 naudited Aundited

1 {Income from pperations
a) {income from operations 14349 138056 423688 441783 1232495 1566103
b} [Other income 780 1185 22298 N3 96 247 16 298 70

Total Income from operations 152271 1,592.21 4.459.86 4.508.59 312,571.21 15,963.75
2 {Expenses:
a) {Cost of matenals consumed 960185 62803 158535 2396 86 3.737.69 £.33326
b} {Changes m mventonies of finshed goods. work-in- progress {206.53; 48268 | 35868 156003 291 86 22327

and stock-n-trade
¢y jEmploves benefits expense 28645 27902 33368 842 60 G968 3G 1.264.91
d) {Finance costs 5077 52.79 4882 13652 i27.71 i78.12
e} {Depreciation and amorisanon expense 3.75 83.6% 8676 251.19 26027 337.13
1y {Power & Fuel §93.20 73395 1.583 70 253981 4355533 599344
£) {Other expenses 32588 585.12 961 72 1.302 18 3,091 85 | 3.99622

Total expenses 2,504.37 2,847.28 '4.968.71 7.033.08 14,037.85 18,326.35
3 |Loss before taxes {1-2 {981.66) {1.235.07) {5D8.85; {3424.9% {1,466.63) {2.362.60)
4 |Tax expense - = = 4 - <
5 {Loss for the period / year afier tax {3 - 4} {981.66) {1255.07) {508.85) 342449 {1.466.64) {2.362.60)
6 |Other Comprehensne Income 1OCH - 2752 - 2752 TURH 723
7 {Total Comprehensne Loss {5+6) {981.66) {1.227.55) {308.85) $3.396.97) {1.386.78) {2.355.36)
8 {Paid up Equity share capital

Equity Shares - {Face value - Rs, I per share) 12.186.76 12.186 76 12.186.76 12,186 76 1218676 12.186. 7%
9 [Eamngs per share {Rs 16 each) (not annuabised texcept for

vear ended Marchy

- Basie 10.81)4 {1.03) {0.42) (2.8 {113y {199

-Diluted {081 {1.03) {0.42) {2.81) {1.34) {1.933

‘Weighted average number of shares used in computmg IZ1867.000 | 121.867.600 | 121867600 | 121.867.600 | 121.867.600 1 121.867.600

per cquity share

See accompanying Notes to Financral Resulis
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TUTICORIN ALKALT CHEMICALS AND FERTILIZERS LIMITED
Registered Office : SPIC House, 88, Mount Road, Guindy, Chennai 600 932
Website : wwnn . inefertin: E mail : infoa tacfert.com
CIN: L24119TN1971PLOB06033
Notes :

The above resulis were reviewed by the Andit commitiee and approved by the Board of Direciors a1 theiy Tespective meetines, held ond
February 10. 2027 and has been subjected 1o limited review by the Statwtory anditers of the Company. The unaudited fnancial resulis arg
prepared in accordance with Indian Accounting Standards {Ind AS) as preseribed under Section 133 of the CUompanies Act. 2013

The company hes incurred 2 Net Loss of Re.3.424.49 Takhs for the period ended December 31, 2620 and, as on thar date. the Company's|
accunmulated loss is Rs.36.109 fakhs w hich has fully eroded the Company’s net worth, However. han ing regard to cominued production of
the company., financial support from its promoters and group companies. the financial statements have been prepared on the basis that the

Company is 3 going concern and that no adjestments are required 1o the carrying value of assets and liabilities,

As per the order of SEB] dated Seplember 6. 2618. fresh shares were jssued 1o Promoters on September 1
permitted maximum of 75%. As per the same SEB} order dated September 6. 2018 promoters had 1o ditute 1}

approval on August 23, 2019 and trading approval on September 24, 2019,

Company inftiated action for dilution as per the preseribed procedure of Offer For Sale {OFSy throuph BSF Poral on September 22_ 2020,
within the one year from the daie of rading approval of September 24, 2019. and completed by November 4. 2020 10
minimum public sharcholding of 25°,. Accordingly as on December 31, 2020, the public sharcholding has increased to 25%. The

7. 2018 by comersion ofl
vuistanding Redeemable Preference Shres, loans borrowed in earlier xears. which resulted in increase of the promoters holding he}'{mdi
heir holding to bring down
2ir combined holding to 75% and achieve minimum public sharcholding of 25°,, Bombay Stock Fxchange (BSF) granted the histing

company has advised that if there are issues raised by BSE due 1o delay of dilution of shares, 1t will be sorted out.

The Company’s Plant was in operation for 58 days during the quanter as against 3% davs in the previows quarter and 156 davs for the

period ended as azainst 241 days in the corresponding period ended,

The Code on Secial Securin. 2020 {Codd’ relating 1 emploves benetits during employmem and post-employmenl benefits received]

Presidential assent in September 2020, The Code has been published in the Garetie of India However. the date on which the Code will
vome into ellect has not been notified. The Compamy will assess the impaet of the Code when i1 comes into effec: and will record any

relaced Impact in the period the {"oge beromes effective,

The Figures for the previous peried have been regroupedreclassified. whererer neeesssany. 1o conform to the current period’s presentation.

-

( W e tenr
Chennai ™ VG RAMACHANDRAN
February 10, 2021 MANAGING DIRECTOR

By Order of the Beard i
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