Ref: TAC/SECL/260 31.10.2022

Department of Corporate Affairs
BSE Limited

PJ Towers

Dalal Street, Fort,

Mumbai - 400 001.

SCRIP: 506808

Dear Sir,

Sub: Outcome of Board Meeting — Reg

Please refer our letter dated 26.10.2022, under Regulation 29 of SEBI (LODR) Regulation, 2015.
In continuation to above, we wish to inform that at the meeting of the Board of Directors held

today (31.10.2022) the Directors have inter-alia amongst other subject approved the following:

1. Unaudited financial results of the Company for the quarter ended 30* September, 2022
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015. A copy of the unaudited financial results for the quarter ended
30t September, 2022 along with the Limited Review Report by the Auditors is attached.

2. In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 this is to inform you that Mrs Rohini Priyadarshini has
tendered her resignation from the post of Company Secretary and Compliance Officer of
the Company w.e.f 31.10.2022 and the same has been taken on record by the Board after

the approval from the Nomination and Remuneration Committee.

Tuticorin Alkali Chemicals and Fertilizers Limited

88 Mount Road Guindy Chennai 600 032 India Tel +91 44 22352513  Fax +91 44 22352163
CIN: L24119TN1971PLC006083 Fmail - info@tacfert.com Website : www.tacfert.in



3. In compliance with Regulation 6 of LODR, C.S. Vijayalakshmi, is being appointed as the
Company Secretary and Compliance Officer of the Company w.e.f. 01.11.2022.

Reason for appointment To fill the vacant position of Company
Secretary and Compliance Officer of the
Company

Effective date of appointment | 01st November, 2022

Brief profile B.Com and CA intermediate with the
professional  qualification of Company
Secretaryship. Last Experience of 1.5 years
with Prowis Corporate Services Limited

Contact Number 9400877633

Email secretary@tacfert.com

Meeting commenced at 4.30 PM and concluded by 6.15 PM.

Kindly take on record of the above.
Yours Faithfully,

For Tuticorin Alkali Chemicals and Fertilizers Limited

? 5 Q) [tui ?7@&; ow
U ...
Rohini Priyadarshini

Company Secretary

Encl: As above.
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N Floor 5, Main Building, Guna Complex
MSKA & Associates New No. 443 & 445, Old No. 304 & 305, Anna Salai
Chartered Accountants Teynampet, Chennai 600018, INDIA
Tel: + 91 44 6131 0200

Independent Auditor’s Review Report on unaudited quarterly financial results of the Tuticorin Alkali
Chemicals and Fertilizers Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Tuticorin Alkali Chemicals and Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results of Tuticorin Alkali
Chemicals and Fertilizers Limited (‘the Company’) for the quarter and six months ended September 30,
2022 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34 ‘Interim Financial Reporting’ (‘IND AS 34’), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether statement is free of material
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above , nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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MSKA & Associates

Chartered Accountants

5. We draw attention to Note 2 to the statement, which states that the Company has reported a net profit
of Rs. 3,488.25 lakhs for the six months ended September 30, 2022 and, as of that date, accumulated loss
of Rs. 38,408.51 Lakhs which has resulted in negative net worth of the Company. Further, the Company’s
current liabilities exceeded its current assets by Rs. 9,110.23 Lakhs. These conditions indicate that a
material uncertainty exists that may cast significant doubt on the Company’s ability to continue as going
concern. However as stated in the note, having regard to projected increase in utilization of production
capacity of the Company on planned refurbishing/replacing identified old machineries and based on the
cash flow forecasts and financial support from its promoters and group companies, Company will have
sufficient funds to meet its liabilities when it falls due. Accordingly, Statements of the Company have
been prepared on a going concern basis.

Our conclusion is not modified in respect of this matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

-
Lpsgins: ¥
Geetha Jeyakumar
Membership No.: 029409

UDIN: 22029409BBNSKL5800

Place: Chennai
Date: October 31, 2022
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Citt . L24139TNI971PLLLO6083
STATEMEHT OF ASSETS AND LESBLITIES
tRupees in Lakhs)
S.No |Particulars ey o
30 Serntember 2022 31 March 2022
A |ASSETS .
1 Non-Current Assets
al Property. Piant and Equispmont 6.204.65 5.785.5%
bi Capizal work-in-progress 21.68 192 38
4] Investment property 178.63 181 32
dy Financial Assets
1+ |Other Financial Assets 17.54 17 54
el Other non-current assets 936.97 845.54
1 Deferred Tax Assel (Met)
gl Income tax Asset (Neti £1.80 67.92
TOTAL NON-CURRENT ASSETS 7,441.27 o 7,291.20
2 Current assets I AR
Ell laventories 8,699.71 5.151.65
b} Financial assets
I} JOther hnvestments 0,05 ¢ 05
ity |Trade Reveivahies 10 232 36 ANR 47
i JCash and Cash equivalents 124.99 87.15
wi [ank batances other than (] alwrve U 1.20
vi |Other financial assets 18.40 18513
4 Other Current assets 408,34 958.02
TOTAL CURRENT ASSETS i 19,584.99 | 7,124.65
TOTAL ASSETS 27,026.26 14,415.85
B EQUITY AND LIABILITIES
1 Eauity
a) Equity shate capita 12,186 76 17.180.76
Other Equity 127,675.€5) a1, E;:?"J_:
Total Equity i (25,48:&8_9{ e _@&977.11)“
2 Liabilities
2 Non-Current Liahilities
@ Fuancial biabnities
it |Treos pavatdes
to1al QURSLANTING M NTO enteTpiises
EOLeEIISCS
- Lotat outstanding gues credilors other than Mmicic £3.819.93 17.839 47
erterprisis and s i
Total ton-Current Liabifitre: C O m3Ees3| 17.839.47
8. Current Habilities
& Financis! Hagilities
1 arrowings 827 4 437 84
Trage paval
t 4 { | 84 a4 5%
Ierovs .70 o PRy
ITotat Current iasilities B 28,665.22 T 7 1555352
‘ Sota! Habiiities £2,516.15| 43,9190
i_ TOTAL EQUITY AND LIABILITIES 27.026.26 L MBS
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GN (3] o 2
7 R\ i s

<
=
B




STATERENT OF UNALDITER FiN
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AHCMAL RESULTS FOR THE GUASTER AND SDX MONMTHS EMDED 30 SEPTEMBER 2022

iRs. I Lakhsl
Quarter ended Six months ended year ended
$ No. Farticulars 30 Septemoer 2022 | 30 June 2022 | 30 September 2021 30 September 2022 | 30 September 2021 | 31 March 2022
[ dited Unaudited Unaudited Unaudied Unaudited Aycited
1 |income f ation:
ai|income fe ot ateee T BT b TH,147.2% p i T L 13094 &7 4,447 38 17.451.98
o}j0ther Incofe 15.88 10813 | 77 51 A4t 85 60456
- e
Total ncome from operations 11,983.54 11,255.34 | 2.839.36 23,238.88 4.537.10 12,656 54
i
2 |Expenses:
apjCost of materiaty (omuwmest h.a10 40 4 7% 91 1078 1.71.3) X 41237 12.016 48
bileurchate of Traded Gassds 17248 t T27.68 .
XTetml ¥ Fleis d . y
py|Changes o invantomm, of fiihed gosdi, work & 7.0 {7.192.99) (4, 482.48) 281977 11,442 333 231199
progress 1
¢ |Empicaer boosfics eapenty 2% ASLOT M7 _Fa 943 3¢ S8 77 1404
di|Finance Cost Tan o | @1 54 46 187.60 24 99 2038
#\|Deprecistion and Amoriitation exDense T8 ™9 B 00 151 %4 152 .00 303 7
11| P wnd Fuel charpes s 2,439 40 1, 5h3 4 ATI8 12 2,520 51 6.28371
)| Other expenses 989 13 87472 | 1,017,081 1,863 E5 1.739.9% 3.618 3
Totat Expenses 9.919.94 9,368.90 | 4,671 85 19,728 84 B.07347 31,45303
T
3 |ProfityiLoss: before tasss i4-7¢ 2.003 6G 1,440 44 | 11,833 49) 1.510.04 13,536 07} 13,387 39)
4 |Ta: exponme ‘
|
§ |Profie/idosst for the peried [ year after tas 13 4 2.063 &0 1,347 44 | 1,813 4%y 3.510.04 (3,536 O71 13,397 39
& |otter Compratentie locome (K1) e Y | Wi avm .22 9.40
7 |Tota! Comerehensivy lnoame 5+ b 2041 83 1 Aky 44 MRS IT 1,488 35 13,517 851 §3. 387 79
8 |Faldup squny Iahe map=s (2, 40,74 ¥, 188 76 2,086 7 12,188 70 PRI 12 282 76
Eaulty Shates - (Face walue  a 10 Gor BNIE
€  |Earmings per share 010 each | (net meruaiaed jracept
for yeas ended M
- Baghe 1.49 L.y 504 i iZ 90y 1L79)
bemmest ' ul. e | 1 50 ime | 2% @m
Welgtied svernge mamtet of el ined in coTgLing 1008 !x‘ 12,78, 98,500 12.08.25,830 12,18, 58000 | 12,18,4 B10 12.14.55 890
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TUTICORIN ALKALI CHEMICALS AND FERTILIZERS LIAITED

Registered Otfice : SPIC House, 85. Mourt Re
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CASHFLOW STATEMENT FOR THE Tt¥ MONTHS ENDED 30 SEPTEMBER 2022

iR, I Lo i)

e ol Particalas Six Months ended Six Manths ended
30 September 2022 30 September 2021
A_|Cash flow from operating activities
profit/ (Lossi before tax 3.5910.04 13.536.071
Adjustments for:
Rent income i7.38)
Depreciatian £¥penses 151.86 162.00
Finance cost 187.60 94.90
Ligbilites no longei payebie 1103.20, -
228.88 256.90
Operating Profit/(loss) before waorking capital changes 3.738.92 (3.27%9.47)
Adjustments for changes in working rapital
adjustrnents for (tnrreasel/ Decrease
Inventones 14,54%.06} €2.217.93}
Trade Recervables 19,423,583} 99 3t
Other Hon Current Assets (91.4%) 216.54
Othar Financiatl Assets 10.29) (7.42)
Other Current Assets 549 .b¥ 43,14
Adjustmenis for increase: {Decreasej w
Trare nayablos a 73411 4,750 74
Other Current Liabihnes |147.79) 486.55
Othas Cutpent Financiat Liatalioes 72 174.0% |
Current Provisions PRV 19.5¢8 l
(3, 200.01) | 60 63
Cash generated from operations 430,91 281,46
Ineme Lax paxd 113.88 2.32
Ket cash fiows from operating activities (A} I 417.03_- 28378
| I
g [Cash flow from Investing activities | |
Pundioees of psoges Ly, plant and equipme swling capna (g ,_:_l. --\:r‘_"n‘l;i
adwance ! i
Rent Incoma 10 |
Net cash used in investing activities (81 | 189.24) - T (405.52))
¢ |Cash flow from Financing activities | |
Srecend RBLIyMERT) FOM cuiEnt oo et L.34)) 191.34 ‘
Interedt pa o itR7 \-l.' ‘94 G H
Met cash fice. (used iny/from financing activieres 102 B ! (189.9-@_)1—“ ‘_  96.44 |
Nat (Decrease: / Increase in cast anc canh equive wnts 37.84 125,305
thB-L) |
{a s ar 87.15 777
Cash znd carl eorvaents 21t e 124.56 i.27




TUTICORIN ALKALE CHEMICALS AND FERTILIZERS LIMITED
Registered Office : SPiC House, 88, Mount Road, Guindy, Chennai 600 032
Website | www.tacfert.in ;| E mail ; info@tacfert.com
CIN, LZ4119TN1971PLCOOGOS83
Notes :

Tne above results were reviewed by the Audil commirtee and approved by the Board ol Dirsctors at then respectivel
meetings. held on 31 Qctober 2022 and has been subjected Lo timited review by the STatutery duditors of the Company.
These unaudites fnancial resuits have been prepared in accordance with the recogmition and measurement principles
provided in Indian Accounting Standard {Ind ASt 34 on Interim Financial Reporting . the pravisions of the Companies Act. 2013
(the Act). as applicanle and guidetines issued Ly the Securities and Exchange Board of India (SEBI: ninder SEBI (Listing
Obligations and Disclosure Requirementsi Regulations 2015 as amended.

The Company made a net profit of Rs 2.488.25 Lakhs for the sox months endeg Septemter 30, 2022 with significant
imprevement in operations which was vastly due to repairs and replacement of ageing / cefective Plant 3nd Machinery,
However, as of that date. the accumulated losses amounting to Rs. 38,408 51 takhs has fully eroded the Company's net worth.
Further, the company's current liabilities exceeded its current assets by Rs. 9.110.23 {akhs.

Maragement of the company 1€ continuing to improve the production capacity by incurring additionat capital expenditure for
refusbishing/replacing otd dentified machinenies. The Management of the Company have prepared cash flow forecasts for a
penod of 12 months from the date of approval of these Tnaiiad results which indicate that, the Lompany witl have sufficient
iunds, through its operatias, icalbalion of ity assets and funding trom s promoters and group companies to meet its
tiabilities as they fall due for that period.

Based on this continuing suapoct, the directors behieve that It remains appropriate to prepare the financial starements on a
going concern basis.

During the quarter, the Company’s Plant was in operation for 86 days as azainst 84 days m the previous guarter and for 74

days w Lhe Loprgaponding previous guatier. The Ccompany's plant was shut cown on October 08, 2022 1l date for routine
ManNLenance activiies

The figures for the privions year/penods have heen regrovaed/1eclassifing, wherrever necessary. to confirm 1o the current)
vear/period’s preseilalws
By Qrder of the Bosed

Chennat G, RAMACHANDKAX 4
31 October 2022 WANAGING DIPECTCR




