Ref: TAC/SECL/255 23.07.2021

Department of Corporate Affairs
BSE Limited

PJ Towers

Dalal Street, Fort,

Mumbai — 400 001.

SCRIP: 506808

Dear Sir,

Sub: Outcome of Board Meeting — Reg

Please refer our letter dated 15.07.2021, under Regulation 29 of SEBI (LODR) Regulation, 2015.
In continuation to above, we wish to inform that at the meeting of the Board of Directors held
today (23.07.2021) the Directors have inter-alia amongst other subject approved the following:

1. Unaudited financial results of the Company for the quarter ended 30* June, 2021
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015. A copy of the unaudited financial results for the quarter ended
30t June, 2021 along with the Limited Review Report by the Auditors is attached

2. The Board, pursuant to the recommendation of the Nomination & Remuneration
Committee, proposed the re-appointment of Mr G. Ramachandran, Managing Director
in the ensuing AGM for a period of 3 years.

3. 48t Annual General Meeting of the Company is proposed to be held on Friday, the 27th
September, 2021 at 10.00 a.m. at IST through Video Conferencing (“VC”) / Other Audio
Visual Means ("OAVM”).

The Meeting commenced at 4.30 PM and concluded by 6:40 PM.

Kindly take on record of the above.
Yours Faithfully,
For Tuticorin Alka-lSChemicals and Fertilizers Limited

‘ /70[\,;14/: ./ﬁ(;g{a‘ ( U e

Rohini Priyadarshini
Company Secretary
Encl: As above.
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Independent Auditor’s Review Report on unaudited quarterly financial results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Tuticorin Alkali Chemicals and Fertilizers Limited

1. We have reviewed the accompanying statement of unaudited financial results of Tuticorin Alkali
Chemicals and Fertilizers Limited (‘the Company’) for the quarter ended June 30, 2021 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India. Our responsibitity is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
financial results are free of material misstatements. A review consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it
contains any material misstatement.

3. We draw attention to the following notes to the financial results:

a) Nate 2, which states that the Company has incurred a net loss of Rs.1,702.58 lakhs for the
quarter ended June 30, 2021 and, as of that date, the company has accumulated losses
amounting Rs. 40,211.54 lakhs which has fully eroded the net worth of the Company. Further,
the company’s current liabilities exceeded its Current assets by Rs.27,291.93 lakhs. These
conditions indicate that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as going concern. However as stated in the said note, having
regard to increase in projected utilization of production capacity of the Company on planned
refurbishing/replacing identified old machineries and financial support from its promoters and

group companies, the financial results of the company have been prepared on a going concern
basis.
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b) Nete 3 to the unaudited financial results which states that the management has made an
assessment of the impact of COVID-19 on the Company's operations, financial performance
and position as at and for the period ended June 30, 2021 and has concluded that there is no
impact which is required to be recognized in the financial results. Accordingly, no adjustments
have been made to the financial results.

Our conclusion is not modified in respect of these matters.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Geetha Jeyakumar

Membership No.: 029409
UDIN: 21029409AAAAGI7795

Place; Chennai
Date: July 23, 2021
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TUTICORIN ALKALL CHEMICALS AND FERTILIZERS LIMITED
Registered Office : SPIC House, 88, Mount Road, Guindy, Chennai 600 032
Website : www tacfert.in : E mail : info@tacfert.com
CIN : L2471 19TN1971PLCODG0B3
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024
{Rs. in Lakhs}
y Quarter ended Year ended
Particulars
30.06.2021 31.03.2021 30.06.2020 31.03.2021
Unaudited Audited Unaudited Audited

1 lincome from operations
a) {lncome from operations 1,685.593 2.176.686 1,382.36 6,594.29
b) |Other income 12.21 105.46 11.31 196.42

Total Income from operations 1,697.74 2,282.12 1,363.67 6,790.71
2 [Expenses:
a} [Cost of materials consumed 1.28t.34 1,246.52 807.98 3,643.37
b} |Changes in inventories of finished goods and work-in- progress 20.55 1,042.92 {242.15) 986.92

{Refer Note 4)
) |[Employee benefits expense 279.01 307.2 277.13 1,149.87
d) |Finance costs 40.44 48.14 47.95 194.66
e} {Depreciation and amortisation expense 81.00 71.85 83.75 323.04
f) (Power & Fuel 951.05 1,125.78 920.66 3,675.59
¢} [Other expenses 746,93 815.43 691.10 2,617.53

Total expenses 3,400.32 4,657.90 2,581.43 12,590.98
3 jLoss before taxes {1-2) {1,702.58) {2,375.78) {1,187.76) {5,800.27)
4 iTax expense = s = -
5 |Loss for the period / year after tax {3 - 4) i1,702.58) {2,375.78) {1,187.76) {5,800.27)
& 10ther Comprehensive Income (OCH 0.00 {22.17) 3.34
7 |Total Comprehensive Loss {5+6) {1,702.58) {2,359.95) {1,187.76) {5,796.93)
8 |Pad up Equity share capital B _ ‘

Z .186. 12,186.76 12,186.76

Equity Shares - (Face value - Rs. 10 per share) 12,186.76 D &
9 |[Earnings per share {Rs.10 each} inot annualised texcept for year

ended March):

- Basic (1.40) {1.95) (0.97) {4.76)

-Diluted {1.40) (1.95) {0.97) {4.76)

Weighted é\'erage number of shares used in computing earmings 121,835,830 121,835,830 121,835,830 121,835,830

Per equity share




-

TUTHCORIN ALKAL! CHEMICALS AND FERTILIZERS LBAITED
Registered Office : SPIC House, 88, Mount Road, Guindy, Chennat 600 032
Website | www. tacfert.in : E mail - info@tacfert.com

CIN: L24119TN1971PLEGDGDBS
Notes :

The above results were reviewed by the Audit committee and approved by the Board of Directors at their respectivel
meetings, held on July 23, 2021 and has been subjected to imited review by the Statutery auditors of the Company. The
ungudited financial results are prepared mn accordance wath Indian Accounting Standards (ind AS) as prescribed under)
Section 133 of the Compames Act, 2013,

The Company incurred a net 1oss of Rs. 1.702.58 Lakhs for the quarter ended June 30, 2021 and . as, of that date, the
Company has accumulated losses amounuing Rs, 40.211.54 Lakhs which has tully eroded the Company's net worth. F urther,
the company’s current hiabilities exceeded its current assets by Re. 27.291.93 lakhs.

These circumstances indicate that a material uncertamty exists that may cast significant doubt on the Company's abalaty
Lo continue as & gomg concern. Management of the company 1S takwg steps to wmprove the preductien capacity by
mcurnng additonat capital expenditure for refurbishing/replacing :dentified old machineries, Also. the Management of the
Company have prepared cash flow forecasts for & period of 12 months from the date of approval of these fmancial
statements which mndicate that, takmg account of reasonably possible dewnsides. the Company will have sufficient funds,

through its facilities and funding from its prometers and group compames to meet jts babibities as they fall due far that
pertad.

Based on this continuing support the directors betieve that it remams appropnate to prepare the financial statements on a
gong concern Basis, Management believes that the company will continue realising s assets and discharging its Habibities
n the normal course of business during the foreseeable future. Accordingly, the financial results do not include anyj
adjustments to carrying value of assets and habilities.

The COVID-19 outbreak has developed rapidly 1 India and across the glabe. Measures taken by the Government to contam
the virus, bike lockdowns, travel bans and other measures. have affected economic activity and has caused dwisruption to
regutar business operations of the company i the form of fractured supply bines and demand dechine. Though the €0VEDL
19 related uncertamties persist. since the companys products are used for manufacture of essential commodities, the
production was carried out by the Company by adhering te strict safety measures and Government guigehines.

The Company has used the panapte of prudence in applying Judeements, estuwnates and assumptions including sensitivity
analysis and has concluded that there s no impact af COVID 12 on the recoverabubity of carrymng values of assets.
Accardingly. ne adjustments have been made to the financial statements.

The Company continues to monitor the stuation and take appropriate action. as considered necessary m due comphiance]
with the applicable regulations. Thus, the wpact of COVID-19 on the Company's fmancial statements i any, may differ
from that estmated as at the date of approvai of these financial statements.

Far the guarter and year ended Masch 31. 2021. Changes w nventaries of finished goods and work-in- progress includes;
difference w work-n-progress and fiished goods for & value of Rs. 937.97 Lakhs on Physical venfication that have been
charged offi.

During the quarter, the Company’s Plant was operation for 30 days as against 66 days i the previous quarter and 58
days m the coresponding previous guarter

Figures for the quarter ended March 31, 2021 s the batanoing figure between the audited figures in respect of the full
financial year ended March 31, 2021 and the published year to date figures for nine months ended December 31, 2020.

The Figures for the previous perod have been regrouped/reciassified. wherever necessary, to conform to the current
period’s presentation.

B

; By Qsder of the Board i
(, ~ ‘;k‘- et A M__.—-—-——-
Chennai d G. RAMACHANDRAN
July 23, 2021 MANAGING DIRECTOR




