
 

 

 
To,                            Date: 10-02-2024 
The BSE Limited,     
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on February 10, 2024 
Ref: Scrip Code: 513629 
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 2015, we wish to 
inform you that the Board of Directors at its meeting held today i.e. February 10, 2024, has considered and 
approved the un-audited standalone and consolidated financial results of the Company for the third quarter 
and nine months ended December 31, 2023, along with the limited review reports, as recommended by the 
Audit Committee, as per the Indian Accounting Standards (IND-AS). 
 
Copies of the un-audited financial results (standalone and consolidated) along with the Limited Review Reports 
for the quarter ended December 31, 2023 are enclosed herewith. 
 
Further, the Board took note on the Effect of Michaung cyclone on Operations of the Company as follows: 
 

a) Due to Rain and Floods in the month of December the operations of the company was affected 
fully and partially.  Due to rains and flooding the steel unit was shutdown for about 3 days.  Raw 
material (Scrap) yard was flooded due to rain and operations were to be halted for safety of 
equipment and labour.  Electrical issues were faced due cable punctures leading to shutdown of 
the furnace.  Further the despatches could not be effected as customer sites (project sites) were 
inundated.  
 

b) At the power unit due to coal feeder jamming power generation was stopped for 68 hrs.  
Production loss due to idling was 20.4 Lakh Units. In the aftermath, there were almost 7 trips in 
next 10 days where we lost another 15 hrs due to grid disturbance and equipment failure.  Over 
and above this, we were not able to maintain the production more than 60% of the plant capacity 
due to high moisture in the fuels subsequently. Overall there was a production loss of 47.2 Lakh 
units. 

 
c) Company had to suffer Demurrage/Detention charges for the delay in clearance caused due to 

rain. 
 

d) Overall estimate losses on account of rain is about Rs. 8.50 Crores. 
 
The above information will also be available on the website of the Company at www.tulsyannec.in. 
 
The Board Meeting commenced at 12.00 noon and concluded at 01.50 p.m. 
 
This is for your information and necessary record. 
 
Thanking you, 
 
Yours faithfully, 
For Tulsyan NEC Limited 

 
Parvati Soni 
Company Secretary & Compliance officer 
 
Encl: As above  
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Segment Revenue 
Steel Division 18,578.42 18,297.61 19,772.30 57,812.58 62,211.12 82,786.18 

Synthetic Divison 701.50 897.65 1,051.40 2,505.52 4,282.87 5,058.97 

Power 5,361.85 4,473.34 724.71 12,529.63 5,583.79 7,200.66 

Revenue from operations (Net) 24,641.77. 23,668.61 21,548.40 72,847.73 72,077.78 95,045.82 
Segment Results 
Profit ( +) / Loss (-) before tax and finance cost 

Steel Division (1073.14) 304.95 (1,787.34) 189.99 (319.21) 1,422.54 

Synthetic Divison (94.37) 25.66 (6.38) (164.20) (113.23) (163.61) 

Power 644.18 574.27 (583.60) 163.70 (1,028.61) (2,112.96) 

Total (523.32) 904.87 (2,377.32) 189.49 (1,461.06) (854.03) 
Add/ Less : Finance Cost 914.58 962.22 127.85 2,942.43 376.73 1,096.46 

Profit /(Loss) from continuing operations (1,437.90) (57.36) (2,505.17) (2,752.95) (1,837.79) (1,950.49) 
ProfiV(Loss) from discontinuing operations - -

Profit Before Tax (1,437.90) (57.36) (2,505.17 (2,752.95) (1,837.79) (1,950.49) 

Segment Assets 
Steel Division 37,052.23 37,319.96 24,531.74 37,052.23 24,531.74 32,445.29 
Synthetic Divison 9,238.41 9,346.99 9,114.91 9,238.41 9,114.91 10,135.46 
Power 41,300.69 45,301.46 51,186.04 41,300.69 51,186.04 48,847.50 
Other unallocable corporate assets - - - - - -

Total assets 87,591.33 91,968.41 84,832.68 87,591.33 84,832.68 91,428.25 

Segment Liabilities 
Steel Division 9,259.04 8,198.34 24,326.32 9,259.04 24,326.32 1,352.33 
Synthetic Divison 9,403.19 9,391.19 (12,670.22) 9,403.19 (12,670.22) 10,670.11 
Power 29,881.06 33,896.97 36,633.02 29,881.06 36,633.02 37,427.95 
Other unallocable corporate assets - . . . 

Total liabilities 48,543.30 51,486.50 48,289.13 48,543.30 48,289.13 49,450.39 
Capital Employed (Segment assets-Segment liabilities) 
Steel Division 27,793.19 29,121.62 205.41 27,793.19 205.41 31,092.97 
Synthetic Divison (164.78). (44.19) 21,785.12 (164.78) 21,785.12 (534.65) 
Power 11,419.62 11,404.49 14,553.02 11,419.62 14,553.02 11,419.55 
Total capital employed in seqments 39,048.03 40,481.91 36,543.55 39,048.03 36,543.55 41,977.86 
Unallocable corporate assets less corporate 
liabilities 

. . . . 

Total Capital Employed 39,048.03 40,481.91 36,543.55 39,048.03 36,543.55 41,977.86 

for Tulsyan NEC Limited 
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* * 

:" CHENNAI • 34!} I

Place: Chennai Managing Director 
Date : 10th February, 2024 ', DIN : 00632802 














