
fllXIR CAPITAl llD. 
(FORMERLY AXIS CAPITAL MARKETS (INDIA) LTD.) 

To, 
The Manager-Dept. of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 00 1 

SUB: OUTCOME OF BOARD MEETING 

Date: 30th May, 2023 

Scrip Code: 531278 

REF: REGULATION 33(3) & REGULATION 30 OF THE SEBI (LODR) REGULATIONS, 2015 

Dear Sir I Madam, 

The Board Meeting of the Company was held on 30th May, 2023. The Board of Directors at the Board 
Meeting of the Company have approved the following: 

a. Approved and taken on record the Audited Annual Financial Results (Standalone and Consolidated) for 
the quarter and financial year ended 31 51 March, 2023. (Intimation under Regulation 30 & 33 of Listing 
Regu.lations) 

b. The Board recommended fi nal dividend @ 12.50% (Rs. 1.25 per equity share) for the financial year 
ended 31st March, 2023 subject to approval of the shareholders at the 29111 Annual General Meeting. 
(Intimation under Regulation 30 of Listing Regulations) 

Pleas.e find enclosed herewith the following: 

1. Audited Annual Financial Results (Standalone and Consolidated) for the quarter and financial year 
ended 31 51 March, 2023. 

2. Statement of Assets and Liabilities as on 31 st March, 2023. (Standalone and Consolidated) 

3. Statement of Cash Flow for the financial year ended 31st March, 2023. (Standalone and Consolidated) 

4. Audit Report fo r the financial year ended 31 51 March, 2023. (Standalone and Consolidated) 

The information and papers are being filed pursuant to Regulation 33(3) of the SEBI (LODR) Regulations, 
2015. 
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REGISTERED OFFICE: SB, MITTAL CHAMBERS, 228, NARIMAN POINT, MUMBAl-400021. TEL: 611 5 1919, FAX.: 61 15 1999 
CIN: l67I90MH1994PLC08336 I l email: dm ® elixireauities.rnm I www.elixirr.anital.in 



fllXIR CAPITAl llD. 
(FORMERLY AXIS CAPITAL HARKETS (INDIA) LTD.) 

The Meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 6.00 p.m. 

Please take the aforesaid on your records and acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

RADHIKA MEHTA 
WHOLE-TIME DIRECTOR- CFO 

Encl: As Above 

' 

REGISTERED OFFICE: 58, MITIAL CHAMBERS, 228, NARIMAN POINT, MUMBAl-400021. TEL: 6115 1919, FAX.: 6115 1999 
CIN: L67 190MHl994PLC083361 I email: dm®elixireouitieuom I www.P.lixir~nibl in 



JMT CHAKrEREO ACCOUNTANTS 
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lndependent Auditors' Report on Audited Standalone Quarterly and Annual 
Financial Results of ELIXIR CAPITAL LlMlTED pursuant to Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

ELIXIR CAPITAL LIMITED 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying tandalone annual financial results of Elixir Capital Limited 

(hereinafter referred to as the "Company") for the quarter and the year ended March 31 , 2023, 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 

of the S.EBJ (Lisling QbJjgatjons and Disclosure Requirements) ReguJatjons. 2015. as amended 
('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone annual financial resul ts: 

a. arc presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard: and 

b. give a true and fa ir view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India, of the net profit and other comprehensive income and other 

financial information for the quarter and the year ended March 31 , 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143( 10) of the Companies A ct, 20 13 ("the Act"). Our respon ibilities under those SAs are 
further described in the Auditor 's Re.\pon.'libilities for the Audit of 1he Standalone Fmancial 

Results section of our report. We are independent of the Company, in accordance wi th the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Act, and the Rules thereu nder, and we have fu lfilled our other ethical responsibilities in 
accordance with these requi rements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 



Management's Responsibilities for the Standalone Financial Results 
These quarterly and the year ended financial slan<l.alone fi nancial results have been prepared on 
the basis of the interim financial statements. 
The Company's Management and Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other comprehensive income 
and other financia l information in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, ' Interim Financial Reporting, prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting pri'ncjples 
generaJly accepted in India and in compliance with Regulation 33 of the U sting Regulations. Tbjs 
responsibility also includes mai ntenance of adequate accounting records in accordance with tbe 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
polic ies; making j udgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of lhe accounting records, relevant to the 
preparation and presentation of tbe standalone financial results that give a true and fair view and 
are free from material misstatement, wbether due to fraud or error. 

ln preparing the standalone financial results, the Board of Directors arc responsible for a sessing 
the Company 's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations. or has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material m isstatement, whether due to fraud or error, and to issue an 
aud itor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance w ith SAs w ill always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

A s part of an audit in accordance with SA , we exercise professional judgment and maintain 
professiona l skepticism throughout tbe audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than fo r one 
resulting from error, a<; fraud may involve collusion, forgery, intentional nmis..,ions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audi t in order to design audit 
procedures that are appropriate in the circumstances, but not fo r the purpose of expressing an 
opinion on the effectiveness of the company's internal contro l. 

• 



• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
re lated to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. lf we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
sucb disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit t:vidence obtained up to ttie date of our audhor's repon . However. future events or 
condJtlons may cause the Company to cease to continue as a gomg concem. 

• Evaluate the overall presentation, structure and content of the standalone fi nancial results, 
including the disclosures, and whether the financial re ·ults represent the underlying 
transactions ond events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial ResuJts may be influenced. We consider 
qutln titative materiality and qualitative fac tors in (i ) planning the scope of our audit work. and in 
c;1aluatmg the results of our work; and (ii) to evaluate the effect of any identi fted misstatements in 
the Standalone Financial Results 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal con.b·ol tl1at we identify during our audit 

We a lso provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them a ll 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 
The standalone annual financial results include the results for the quarter ended 31 March 2023 
being the balancing figures between the audited figures in respect of the full f mancial year and the 
publjshed u naudited year to date figrn~s up to the third quarter of the curreut financial year which 
were subject to limited review by us. 

Place: Mumbai 
Date: May 30, 2023 

1chholia 
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J MJe: CHARJERfD ACCOUNTANTS 

304/305, A-Wing. Winsway Complex, Old Police Lane, Opp. Andheri Railway Stn 
Andheri (East), Mumbai-400 069 • Tel.: 91-22-2684 8347 / 6236 5695 
Telefax: 91-22-2684 8347 • Website: jmta.co.in • Email: con tact.jmta@gmail.com 

Independent Auditor's Report On Consolidated Quarterly and Annual 
Financial Results Of The ELIXIR CAPlT AL LIMITED Pursuant To The 
Regulation 33 Of The SEBI (Listing Obligations And Disclosure 
Requirements} Regulations, 2015. 

To t he Board of Directors of 

ELIXIR CAPITAL LIMITED 

Report on the audit of the Consolidated FinanciaJ Results 

Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of Elutr 
Capital L imited ("Holding company") and its subsidiaries (holding company and its 
subsidiaries together referred to as " the Group") for the quarter and year ended March 31, 2023, 
("the Statement"), being submitted by the holding company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 15, as amended (" Listing Regulations"). 

ln our opinion and to the best of our information and according to the explanations given to us. 
and based on the consideration of the reports of the other auditors on separate financial 
statements/ financial information of subsidiaries, the aforesaid Statement of Consolidated 
Financial Results: 

a. includes the results of the fo llowing entitie : 
i) Elixir Equities Private Limited.(subsidiary company) 
Ii) Elixir Wealth Management Private Limited. (sub-subsidiary) 
iii) Oipan Mehta Commodities Private Limited. (sub-subsidiary) 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 
as amended· and 

c. gives a true and fai r view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive income 
(comprising of net loss and other comprehensive income/ loss) and other financial information of 
the Oroup for the quarter and the year ended March 3 t, 2023. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibil ities under those 
Standards are further described in the Audi/or 's Responsibilities f or the Audi I of the Consolidated 
Financial Results section of our report. We are independent of the Group, its associates and 



jointly controlled entities in accordance wi.th the Code of Ethics issued by the Institute of 
Chartered Accountants of fndia together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other eth ical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter'' paragraph below, is sufficient and 
""Vpropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 
These quarterly and the year ended consolidated financial results have been prepared on the basis 
of the inter1m financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation 
of these consolidated financ1al results that give a true and fair view of the net loss and other 
comprehensive income/loss and other financial infonnation of the Group including its associates 
and jointly controlled entities in accordance with the recognjtion and measurement principles 
laid down in Indian Accounting Standard 34, 'Interim F inancial Reporting' prescrjbed under 
Section 133 of the Act read with relevant rules issued there-under and other accounting 
principles generally accepted in India and in compliance with ReguJation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its 
associates and jointly controlled entities are responsible for maintenance of adequate accounting 
records in accordance with the provisions of tbe Act for safeguarding of the assets of the Group 
and its associates and jointly controlled entities and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, re levant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

lo preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entitie are 
responsible for assessing the ability of the Group and of its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or bas no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Au.dit of the Consolidated Financial Re ults 
Ou( objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and arc 
considered material if. individually or in the aggregate. they could reasonably be expected to 



influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional j udgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial resulrs, 
whether due to fraud or error, design and perform audit procedures responsive ro those risks, 
and obtain audjt evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misst.atement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant co the audit in order to design audit 
procedures that are apprnpriate in the circumstances, but not fo r the purpose of expressing an 
opin ion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and. based on the audit evidence obtained. whether a materiai uncenainry exisrs 
related to events or conditions that may case significant doubt on the ability of the Group and 
its associates and jointly controlled entities to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's repcrt to 
the related disclosures in the consolidated financial results or, if uch disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its associates and jointly controlled entities to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
infonnation of the entities within the Group and its associates and jointly controUed entities 
to express an opinion on the consolidated Financial Resuits. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent audttors. For 
the other entities included in the consolidated Financial Results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the ConSQlidated Financial Results may be influenced. We con ider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidat~d financial results of which we ~ the inde~endent auditors 



regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in interna l control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethi.cal requirements regarding independence, and to communicate with them all 
rdalionships and other matters that may reasonably be thought to bear on our 1ndependence, and 
where apphcable, refated safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

n. The consolidated Financial Results include the audited Financ ial Results of 3 
subsidiarjes, whose Financial Statements/Financial Re ults/ financial jnformation reflect 
Group 's share of total assets of Rs. 4891.81 lakhs as at 3 J March, 2023. Group' s share 
cf total revenue &f Rs.(29.25 lakht) and Rs. 289.73 lakht and Group's share of tetal­
net profit/(loss) after tax of Rs.(197.25 lakhs) and Rs.(281.60 lakbs) for the quarter 
and the year ended 31 March, 2023 respectively, as considered in the consolidated 
Financial Results, which have been audited by their respective independent auditors. T he 
independent auditors' reports on interim financial statcrneats/Financial Results/financial 
information of these entities have been furnished to us and our opinion on the 
consolidated Financial Results, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the report of such auditors and the 
procedures perfonned by us are as stated in paragraph above. 

Our opin ion on the consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 
and the Financial Results/financia l information certified by the Board of Directors. 

b. The consolidated annual financial results include the results for the quarter ended 3 J 
March 2023 being the balancing figures between the audited figures in respect of the fu\I 
financial year and the published anaudtted ye<tr to date figure up to the third quarter of 
the current financial year which were subject to limited review by us. 

Place: Mumbai 
Date: May 30, 2023 
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• 1Th• above is an extract of the detal~ed fonn.at of tile financial results lor the Yea.r ended oo 31st March, 2023 f1ted with the Stock Exch• ng•s under Regulation 33 of the 

SEBI (Usttng and Other 01sclo1ura1 R•qutrtments) Regulations. 2:015. The full fo~t of the above Quarterly Financial Results are av1ll1ble on the Stock Exchange 
l web~ite www bseindra.com and on the company's website www.elhdrcapftal in ,_ t The abov. r•sults were reviewed by tho Audit Committee and there.in.r approvod and taken on record by tM Board of D1rer;tor$ at their meciing held on loth May,2023 
!The Stalutory Auditors of the Corft9anY h~ve ca:rrted out limited review of the above Standalone F1nanc'81 RH-utt.s pwsuant to Regulation 33 of th• SEBI (Wtmg 

gations & Disclosu,. Requ.hmtnts) Regulations, 2015. __ __ 
c vious ~s ftg\lru Mve been rwgroul)Cld and re.east whereve-r nKesury. 
~ actMties of ~ny and itS: subMdUry are relating to Capital Markets, hence segmental re:porting is not•~ ----

~ The f'QUf'H for the quarter ended ) 1..0)...2023 are balancing rigu'* befW'ffn un.audieed resu~ mon1hs ending 31-12-2022 and publisM:<l audlted result for the year 
ended S1-43-202l. 

r r erly results ace not indlc.etfv• or run year's perfornce. = ~Addition-~tlon: ---_-_-_____ ( 3monlh• 

1 

9months =-Y•or _

1 

YNr ~ 
i anded Ondo<!__ end.!..L ....-•ndtd _ _!.nded 

31 Mat>-23 3f·Det'-22 31·Mal'22 Jf·M•,..23 31·Mar-22 
OITED UNAUDITED AUiii'fED AUDITED AUDITED ----- 1 -- ~ 

G1ln I (Loss) in Value of Share• hekl as Stock in I 
--- Tntde I ,,..,.fl tt•&7J (43~~f.N)i tn.92 J 

Core PST excluding Gain I (Loss) in V~ Sh.._re.s • -

1---1 
I 
I 
I 

I 

-

I -

-: 357~v~=,~~M U~ ;_ '•~-!-:----~· 
R=- :~::-hta --- ! ·~~ ,,;-"@-t~ l-- -+--+---,---+----..:-,------ -t-

P•o• 8of 8 

.. 

' 



[llXIR CAPITAl llD. 
(FORMERLY AXIS CAPITAL MARKETS (INDIA) LTD.) 

To, 
The Manager-Dept. of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Date: 301
h May, 2023 

Scrip Code: 531278 

SUB: DECLARATION IN RESPECT OF UNMODIFIED OPINION ON AUDITED FINANCIAL 
RESULTS FOR THE FINANCIAL YEAR ENDED 31s t MARCH, 2023 

Dear Sir I Madam, 

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 2i 11 May 2016, we hereby declare and confirm 
that the Statutory Auditors of the Company Mis. JMT & Associates, Chartered Accountants, have issued an 
Unmodified Audit Report on Standalone and Consolidated Financial Results of the Company for the 
financial year ended 31 51 March, 2023. 

Kindly disseminate the information on the official website of the Exchange for the information of all 
Members of the Exchange and Investors. 

Thanking You, 

Yours Faithfully, 

FOR ELIXIR CAPITAL LIMITED 

~ 
RADHIKA MEHTA 

WHOLE-TIME DIRECTOR - CFO 

' 

REGISTERED OFFICE: 58, MITIAL CHAMBERS, 228, NARIMAN POINT, MUMBAl-400021. TEL: 611 S 1919, FAX.: 61 1 S 1999 
CIN: L67190MH1994PLC083361 I email: dm@elixirequities.com I www.elixircapital.in 
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