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August 04, 2021

The Manager 
Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No.C-1, Block G 
Bandra-Kurla Complex 
Bandra (E)
Mumbai 400 051

Symbol : CHOLAHLDNG Scrip Code : 504973

Dear Sir / Madam,

Sub: Intimation on the outcome of the Board Meeting held on August 04, 2021 and 
disclosure under regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’)

Kindly refer our letter dated July 13, 2021, intimating the convening of the meeting of the Board 
of Directors to inter alia consider and approve the unaudited financial results for the quarter 
ended June 30, 2021.

In this regard, we wish to inform you that the Board of Directors at their meeting held today 
approved / noted the following:

1. Unaudited Financial Results:

Approved un-audited financial results (standalone & consolidated) of the Company for 
the quarter ended June 30, 2021. In this regard, we enclose a copy of the following as 
prescribed under regulation 33 of the Listing Regulations:

- The detailed format of the un-audited financial results being submitted as per the Listing 
Regulations. The said results will be uploaded on the websites of the stock exchanges. 
The financial results will also be published in newspapers as per the format prescribed 
in the Listing Regulations;

- Limited Review report from the statutory auditors, M/s. S.R. Batliboi & Associates LLP, 
Chartered Accountants;

- Press release with regard to the above financial results being released for publication.

2. Resignation of Statutory Auditors:

Further to a communication dated June 25, 2021 regarding their intention to resign as 
auditors, the Board has taken note of the letter dated August 4, 2021 received from M/s. 
S.R. Batliboi & Associates LLP, Chartered Accountants expressing their inability to 
continue as statutory auditors of the Company effective today i.e. August 4, 2021, 
pursuant to the Guidelines dated April 27, 2021 for Appointment of Statutory Auditors for 
NBFCs issued by the Reserve Bank of India and the circular CIR/CFD/CMD1/114/2019 
dated October 18, 2019 issued by the Securities and Exchange Board of India (‘SEBI’), 
upon issuing the limited review reports on the standalone and consolidated financial 
results of the Company for the quarter ended June 30, 2021 pursuant to Regulation 33

The Secretary 
BSE Limited,
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of the Listing Regulations. The Audit Committee considered the above prior to the Board 
meeting and noted that the resignation is on account of the regulatory requirement.

Information as required under Regulation 30 -  Part A of Schedule III of the Listing 
Regulations and information from the statutory auditor as specified in Annexure A upon 
resignation as required under the above referred SEBI circular are annexed herewith.

The meeting of Board of Directors commenced at 11.45 am and concluded at 2.45 pm.

Schedule of Analysts / Investors call:

Pursuant to Regulation 30(2) of the Listing Regulations, details of the schedule of Analyst / 
Investors call in connection with the unaudited financial results (Standalone and Consolidated) 
for the quarter ended June 30, 2021 is given below:

Date Time Organised by Link
Friday, 6 th August 
2021

11:00 AM IST Axis Capital Click here to join

Kindly take the above information on record and acknowledge receipt. 

Thanking you,

Yours faithfully,
For Cholamandalam Financial Holdings Limited

E Krithika
Company Secretary

Encl: As above
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended

Review Report to
The Board of Directors
Cholamandalam Financial Holdings Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Cholamandalam Financial Holdings Limited (the “Company”) for the quarter ended June 30, 2021 attached 
herewith (the “Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34), “Interim Financial Reporting”, prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE)2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Aravind K
Partner
Membership No.: 221268

UD1N: 21221268A A A A ER7260

Place: Chennai 
Date: August 4, 2021

S.R. Batliboi & Associates LLP, a Limited Liability Partnership w ith LLP Identity No. AA8-4295 
Regd. Office : 22, Camac Street, Block 'B*. 3rd Floor, Kolkata-700 016



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
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S ta tem en t o f  U naudited  S tandalone Financial Results fo r th e  q u a rte r  ended  June 30, 2021

Rs. Crores unless specified

Q uarter ended Year ended

Particulars
30.06.2021

U naudited

31.03.2021 

Audited 

(Refer N ote 2)

30.06.2020

U naudited

31.03.2021

Audited

1 2 3 4
1. Revenue from  opera tions

-In terest Income 0.13 0.24 0.53 1.50
-Dividend Income - 48.48 - 48.60
-Service Income 1.99 1.98 1.99 7.95
Total 2.12 50.70 2.52 58.05

2. O ther income - 0.04 - 0.09
3. Total Income (1+2) 2.12 50.74 2.52 58.14
4. Expenses

a) Finance Cost 2.53 5.44 5.39 21.66
b) Im pairm ent of financial instrum ents - - - 0.05
c) Employee benefits expense 0.28 0.29 0.26 1.07
d) Depreciation and  am ortisation  expense - - - 0.01
e) O ther expenditure 0.24 0.85 0.23 1.45

Total expenses 3.05 6.58 5.88 24.24
S. Profit /  (Loss) before tax  (3-4) (0.93) 44.16 (3.36) 33.90
6. Tax expense

a) Current tax - 12.19 - 12.19
b) D eferred tax - - - -

Total Tax expense - 12.19 - 12.19
7. Profit /  (Loss) for th e  period  (5-6) (0.93) 31.97 (3.36) 21.71
8. O ther Com prehensive Incom e - Gain/(loss)

a) (i) Item s th a t will n o t be reclassified to  Profit o r Loss 0.55 0.12 0.58 0.91
(ii) Income tax  relating to  item s th a t will no t be

(0.03) (0.29) (0.07) (0.38)
reclassified to  Profit o r  Loss

b) (i) Item s th a t will b e  reclassified to  Profit or Loss - - - -

(ii) Incom e tax  relating  to  item s th a t  will be

reclassified to  Profit o r  Loss

Total O ther Com prehensive Income 0.52 (0.17) 0.51 0.53
9. Total Com prehensive Income for th e  period  (7+8) (0.41) 31.80 (2.85) 22.24
10. Paid-up equity  sh a re  capital (R s .l /-p e r  share)

11. Reserves &. Surplus (i.e. O ther Equity)

18.77 18.77 18.77 18.77

1121.98
12. Earnings p e r Share of R s .l/-  each - n o t annualised  (Rs.)

a) Basic (0.05) 1.70 (0.18) 1.16
b) Diluted (0.05) 1.70 (0.18) 1.16



S .R . B a t l i b o i  &  A s s o c i a t e s  LLP
Chartered Accountants

Tel *-91 44 6117 9000

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Cholamandalam Financial Holdings Limited

1. We have reviewed the accompanying Statement o f Unaudited Consolidated Financial Results of 
Cholamandalam Financial Holdings Limited (the "Holding Company”) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group”), its associates and joint venture for the 
quarter ended June 30,2021 attached herewith (the "Statement”), being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

2. This Statement, which is the responsibility of the I folding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34). “Interim Financial 
Reporting”, prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review.

3. a) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion.

b) We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated 
March 29,2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Cholamandalam Investment and Finance Company Limited ("CIFCL") -  Subsidiary
b. Cholamandalam MS General Insurance Company Limited ("CMSGICL") -  Subsidiary
c. Cholamandalam MS Risk Services Limited -  Joint Venture
d. Cholamandalam Securities Limited -  Subsidiary of CIFCL
e. Cholamandalam Home Finance Limited -  Subsidiary of CIFCL
f. White Data Systems India Private Limited -  Associate of C'lFCL
g. Vishvakarma Payments Private Limited -  Associate of CIFCL (from March 30, 2021)

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in Paragraph 7 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') 
specified under Section 133 of the Companies Act. 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.

S.R. B a :iib o i & Assoc ia tes Lt.P , a  L im ite d  t lobw lty  P a rtn e rsh ip  w ith  Ll P Id e n tity  No.
Regd. O ffice  : ? ? , Camac S lro o t, B lock ’O', 3 rd  F lo o r, K o lk a ta -7 0 0  0 1 6

6 th  F lo o r -  W  B lock 
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R a jiv  G andh i Salai
Taram an i, C h enna i - 6 0 0  113, India



S.R. B a t u b o i  &  A s s o c i a t e s  LLP
Chartered Accountants

6. Emphasis of Matter

We draw attention to

a) Note 4a to the accompanying Statement, which describes the impact of COVTD-19 pandemic, and its 
possible consequential implications with respect to Cholamandalam Investment and Finance Company 
Limited’s (CIFCL) operations and financial metrics, including CIFCL’s estimates of impairment of 
loans and that such estimates may be affected by the severity and duration of the pandemic.

b) Note 4b to ihe accompanying Statement, which describes the impact assessment due to COVID-19 
pandemic on Cholamandalam MS General Insurance Company Limited (CMSGICL), a subsidiary 
company. The auditors of CMSGICL have included an emphasis of matter paragraph in their review 
report on Ihe financial results of CMSGICL for quarter ended June 30. 2021, stating that the impact 
assessment done by the Management of CMSGICL is dependent on the circumstances as they evolve 
in subsequent periods.

Our conclusion is not modified in respect of the above matters.

7. Other Matters

a) The accompanying Statement includes unaudited interim financial results of one subsidiary whose 
interim financial results reflect total revenue of Rs. 1,043.56 Crores and profit after tax of Rs. 28.10 
Crores for the quarter ended June 30, 2021. Those financial results have been prepared in accordance 
with the accounting principles generally accepted in India including the Accounting Standards 
specified under Section 133 of the Companies Act, 2013 read with relevant rules and the provisions of 
the Insurance Act, 1938 as amended by the Insurance Laws (Amendment) Act, 2015, the Insurance 
Regulatory and Development Authority Act, 1999 (as amended), the Insurance Regularity and 
Development Authority (Preparation of Financial Statements and Auditor's Report of Insurance 
Companies) Regulations, 2002, Circulars / Orders / Directions issued by the Insurance Regulatory and 
Development Authority of India ("IRDAI" or 'the Authority') (“Statutory GAAP”) and have been 
reviewed by other auditors. The other auditors of this subsidiary in their report have reported that they 
have relied on the estimate of the Subsidiary's management which has taken into consideration the 
appointed actuary's certificate on estimated claims Incurred but Not Reported [IBNR] and claims 
Incurred but Not Enough Reported [1BNERJ, including share of liability towards Motor Pool upto 
2011. The appointed actuary has certified that the assumptions used for such valuation are in 
accordance with the Insurance Act, 1938 (as amended) and the regulations issued by the IRDAI and 
Institute of Actuaries of India in concurrence with IRDAI.

The Subsidiary's management has converted the financial results of such subsidiary from Statutory 
GAAP to comply with the recognition and measurement principles of Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, 
including liability adequacy test as per Ind AS 104 based on the appointed actuary's certificate. Our 
conclusion in so far as it relates to the balances and affairs of such subsidiary is based on the reports 
of such auditors, reliance on the appointed actuary's certificate and the conversion adjustments 
prepared by the management of the subsidiary and reviewed by us.

b) The accompanying Statement includes the interim reviewed financial results / financial information in 
respect of one joint venture, whose unaudited interim financial results include Group's share of net 
profit of Rs. 0.20 Crores and Group’s share of total comprehensive income of Rs. 0.20 Crores for the 
quarter ended June 30, 2021, as considered in Ihe Statement whose interim financial results, other 
financial information have been reviewed by their respective independent auditors.

The independent auditor’s report on the interim financial results of this entity has been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures in respect of this joint venture is based solely on the report of such auditor and procedures 
performed by us as stated in Paragraph 3 above.



S.R. B a t u b o i  & A s s o c i a t e s  LLP
Chartered Accountants

c) The accompanying Statement includes unaudited interim financial results and other unaudited linancial 
information in respect of two associates, whose interim financial results includes the Group's share of 
net loss of Rs. 0.57 Crores and Group’s share of total comprehensive loss of Rs. 0.57 Crores for the 
quarter ended June 30. 2021. in the aggregate.

The unaudited interim financial results and other unaudited financial information of these associates 
have not been reviewed by their auditors and have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as il relates to the affairs of these associates, 
is based solely on such unaudited interim financial results and other unaudited financial information. 
According to the information and explanations given to us by the Management, these interim financial 
results are not material to the Group.

Our conclusion on the Statement is not qualified in respect of the matters stated in Paragraphs 7a, 7b and 
7c above.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: I01049W/E300004

Partner
Membership No.: 221268

UDfN: 21221268A A A AES6042

Place: Chennai 
Date: August 4,2021
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S ta te m e n t  o f  U n a u d ite d  C o n so lid a te d  F in a n c ia l Results  fo r  th e  q u a r te r  e n d e d  Ju n e 3 0 ,2 0 2 1

Rs. C rores unless specified

P a rtic u la rs

Q u a r te r  e n d e d Y e a r e n d e d

3 0 .0 6 .2 0 2 1

U n a u d ite d

3 1 .0 3 .2 0 2 1  

A u d ite d  

(R e fe r  N o te  2)

3 0 .0 6 .2 0 2 0

U n a u d ite d

3 1 .0 3 .2 0 2 1

A u d ite d

1 2 3 4

1 . R e v e n u e  fro m  o p e ra tio n s

- In te re s t  In co m e 2 ,5 4 6 .8 7 2 ,5 3 7 .1 8 2 ,2 1 8 .5 5 9 ,8 8 6 .3 7

-D iv id e n d  In co m e 0 .4 1 0 .5 8 o .o s 1 .7 4

-G ross P re m iu m  In co m e 1 ,1 0 0 .4 8 1 ,0 7 4 .5 7 1 ,0 3 2 .6 1 4 ,1 4 4 .3 8
P re m iu m  ced ed  t o  re insurers (2 6 3 ,2 9 ) (2 5 5 .7 8 ) (2 3 1 .7 5 ) (9 4 3 .1 1 )

-F e e  &  C o m m ission  Incom e 1 6 1 .8 2 1 6 4 .4 6 8 4 .1 3 5 3 6 .1 7

-N e t  g a in /(lo s s ] o n  fa ir  v a lu e  c h a n g e  o n  f in a n c ia l in s tru m e n t 2 3 .4 2 (1 9 .4 6 ) 1 1 3 .2 6 194 .2 3

-S erv ice  In co m e 2 1 .3 6 2 0 .9 8 1 6 .8 3 8 0 .3 7

T o ta l 3 ,S 9 1 .0 7 3 ,52 2 .S 3 3 ,2 3 3 .6 8 1 3 ,9 0 0 .1 5
2 .  O th e r  in c o m e 0 .2 9 0 .2 2 0 .1 7 4 .7 5

3 .  T o ta l In c o m e  (1 + 2 ) 3 ,5 9 1 .3 6 3 .S 2 2 .7 5 3 ,2 3 3 .8 5 1 3 ,9 0 4 .9 0
4 ,  Expenses

a )  F in an c e  costs 1 ,1 0 9 .2 9 1 ,1 2 8 .1 6 1 ,1 2 3 .5 0 4 ,6 0 7 .8 2

b )  In su ran ce  C la im s  (n e t  o f  re in s u ra n c e  reco ve ries ) 6 5 5 .4 9 6 3 0 .4 2 5 0 9 .9 0 2 ,3 7 9 .7 7

c )  Im p a irm e n t  o f  fin a n c ia l in s tru m e n ts 5 5 3 ,6 4 4 9 3 .4 7 15 9 .4 2 1 .4 3 3 .2 S

d )  E m p lo yee  b e n e fits  exp e n s e 1 9 9 .9 5 30B .10 2 0 3 .2 4 9 3 5 .5 0

e )  D e p re c ia tio n  a n d  a m o rt is a t io n  exp e n s e 3 8 .1 1 3 8 .7 8 3 3 .6 1 1 4 5 .4 7

f )  O th e r  e x p e n d itu re 5 5 3 .2 3 6 1 1 .2 3 40 8 .0 3 2 ,0 0 2 .8 1

T o ta l exp enses 3 ,1 0 9 .7 1 3 ,2 1 0 .1 6 2 ,4 3 7 .7 0 1 1 ,5 0 4 .6 2

S. P ro fit  b e fo re  sh a re  o f  p r o f lt / ( lo s s )  f ro m  A s sociates  R  Jo in t V e n tu re  a n d  t a x  (3 -4 ) 4 8 1 .6 5 3 1 2 .5 9 796 .1 5 2 ,4 0 0 .2 8

6 .  S h a re  o f  P r o f lt / ( lo s s )  f ro m  A sso c ia te s  R  J o in t V e n tu re  (N e t  o f  ta x ) ( 0 3 7 ) 0 .6 6 (1 .9 0 ) 0 .3 2

7 . P ro fit  b e fo re  T a x  (5 + 6 ) 4 8 1 .2 8 3 1 3 .2 5 7 9 4 .2 5 2 ,4 0 0 .6 0

8 .  T a x  exp e n s e

a )  C u r r e n t  ta x 1 7 5 .3 0 183 .8 8 2 3 9 .8 0 9 0 0 .2 2

b )  D e fe r re d  tax (5 1 .2 5 ) (8 4 .9 8 ) (3 5 ,0 1 ) (2 6 3 .8 4 )

T o ta l T a x  exp e n s e 1 2 4 .0 5 9 8 .9 0 2 0 4 .7 9 6 3 6 .3 8

9 .  P ro fit  a f te r  ta x  (7 -8 ) 3 5 7 ,2 3 2 1 4 .3 5 5 8 9 .4 6 1 ,7 6 4 .2 2

P ro fit  fo r  t h e  y e a r  a t tr ib u ta b le  to :

-O w n e rs  o f  th e  C o m p a n y 1 6 6 .4 0 8 3 .9 4 2 8 8 .8 9 8 2 4 .6 4

-N o n -C o n tro llin g  In te re s t 19 0 .8 3 13 0 .4 1 30 0 .5 7 9 3 9 .5 8

1 0 . O th e r  C o m p re h e n s iv e  In c o m e - G a ln /( lo s s )

a . ( i)  Ite m s  t h a t  w ill  n o t  b e  rec lass ified  t o  P ro fit  o r  Loss 4 .4 3 (1 .6 6 ) 4 ,5 6 4 .7 5

( ii)  In c o m e  ta x  re la tin g  t o  ite m s  t h a t  w il l  n o t  b e  rec lass ified  t o  P ro fit  o r  Loss 0 .0 2 0 .1 7 (0 .1 6 ) 0 .0 5

b . (1) I te m s  t h a t  w ill  b e  rec lass ified  to  P ro f it  o r  loss 1 3 .2 6 (9 4 .8 8 ) 19 .34 (9 2 .3 8 )

( il)  In c o m e  t a x  re la tin g  t o  ite m s  t h a t  w ill  b e  rec lass ified  t o  P ro f it  o r  Loss (3 .3 4 ) 2 3 .8 8 (4 .8 7 ) 2 3 .2 5

O th e r  C o m p re h e n s iv e  In c o m e  fo r  t h e  year 1 4 .3 7 (7 2 .4 9 ) 18 .87 (6 4 .3 3 )

O th e r  C o m p re h e n s iv e  In c o m e  fo r  t h e  y e a r  a t tr ib u ta b le  to :

-O w n e rs  o f  t h e  C o m p a n y 9 .1 2 (4 4 .3 2 ) 12 .29 (3 4 .1 4 )

-N o n -C o n tro llin g  In te re s t 5 .2 5 (2 8 .1 7 ) 6 .5 8 (3 0 .1 9 )

11 . T o ta l C o m p re h e n s iv e  In c o m e  fo r  th e  y e a r  (9 * 1 0 ) 3 7 1 .6 0 14 1 .8 6 6 0 8 .3 3 1 ,6 9 9 .8 9

T o ta l C o m p re h e n s iv e  In c o m e  fo r  th e  y e a r  a t tr ib u ta b le  to :

-O w n e rs  o f  t h e  C o m p a n y 1 7 5 .5 2 3 9 .6 2 3 0 1 .1 8 7 9 0 .5 0

-N o n -C o n tro llin g  In te re s t 1 9 6 .0 8 1 0 2 .2 4 3 0 7 .1 5 9 0 9 .3 9

1 2 . P a id -u p  e q u ity  sh a re  c a p ita l ( R s . l / - p e r  sh a re ) 1 8 .7 7 18 .77 1 8 .7 7 1 8 .7 7

1 3 , R e serves  R  S u rp lu s  ( l.e .  O th e r  E q u ity ) 5 ,3 6 7 .1 7

1 4 . Earn ing s p e r  S h are  o f  R s . l / -  e a c h  - n o t  a n n u a lis e d  (Rs.)

a )  Basic 8 .8 6 4 .4 7 1 5 .3 9 4 3 .9 3

b )  D ilu te d 8 .8 6 4 .4 7 1 5 .3 9 4 3 .9 3



C H O L A M A N D A L A M  F IN A N C IA L  H O LD IN G S  L IM IT E D

N o t e s  t o  t h e  U n a u d it e d  S t a n d a lo n e  a n d  C o n s o l id a te d  F in a n c ia l  R e s u lts

1. The above financial results have been reviewed by the  Audit Comm ittee and approved by the  Board o f Directors at the ir meeting held on August CM, 2021. 

A lim ited review o f these financial results has also been carried o u t by Statutory auditors.

2. In respect o f  standalone and Consolidated financial results, the figures fo r  the  quarter ended March 31, 2021 are the balancing figures between the 

audited figures in respect o f the fu ll financial year and the  published unaudited year-to-date figures upto the  th ird  quarte r ended December 31, 2G20 
which was subjected to  lim ited review.

3. The consolidated financial results o f  the  Company comprising the Company, its Subsidiaries (together 'the  Group'), Joint Venture and Associates , include 
the  results o f the  fo llow ing entities:

C o m p a n y R e la t io n s h ip  u n d e r  In d  A S

Cholamandalam Investment and Finance Company Limited (CIFCL) Subsidiary

Cholamandalam Securities Limited Subsidiary o f  CIFCL
Cholamandalam Home Finance Limited Subsidiary o f  CIFCL
W hite Data Systems India Private Limited Associate o f CIFCL
Vishvakarma Payments Private Limited Associate o f CIFCL (from March 30, 2021)
Cholamandalam MS General insurance Company Limited (CMSGICL) Subsidiary

Cholamandalam MS Risk Services Limited Joint Venture

A  Im p a c t  o f  C O V ID - 1 9  p a n d e m ic  o n  t h e  G ro u p 's  o p e r a t io n s

The Covid-19 pandemic has affected several countries across the  world , including India, Consequent lockdowns and varying restrictions imposed by the 

governm ent across several jurisdictions in which the  Group operates has considerably impacted the business operations during the quarter ended June 30, 
2021.

4 a .  C h o la m a n d a la m  In v e s t m e n t  a n d  F in a n c e  C o m p a n y  L im it e d  (C IF C L )

The impact o f  COVID-19 pandemic including the  "second wave", and Its possible consequential implications on  ClFCL’s operations and financial metrics, 

including the  estimates o f im pairm ent o f loans w ill depend on th e  fu tu re  developments, which are highly uncertain. Management o f CIFCL continues to 

m on ito r the evolving s itua tion and has considered events up to the  date o f these financial results, to  determ ine the financial implications including in 

respect o f  Expected Credit Loss (ECL) provisioning, as a t June 30, 2021, and has made cumulative expected cred it loss provision fo r loans as on June 30, 

2021 which aggregates to  Rs. 2,926 crores (Rs. 2,'I'M  crores fo r  March 31, 2021). CIFCL holds a management overlay o f Rs. 700 crores as at June 30, 2021 

(Rs. 1,100 crores - March 31,2021) as part o f its ECL provision. Given the  dynamic and evolving nature o f pandemic, these estimates are subject to  

uncerta inty caused by the  ongoing COVID-19 pandemic including its severity and duration and o the r related events.

4b. C h o la m a n d a la m  M S  G e n e r a l  In s u r a n c e  C o m p a n y  L im it e d  (C M S G IC L )

CMSGICL has assessed the impact o f  Covid-19, including the  "second wave", on its operations, and its financial results. The assessment includes b u t not 

lim ited to  valuation o f policy related liabilities and solvency position o f CMSGICL as a t June 30,2021. CMSGICL continues to  closely m onitor the implications 

o f the pandemic on its operations and financial results /  position, which are dependent on the circumstances as they evolve in subsequent periods.

5. The Company consolidates the financial results o f its  subsidiary, CMSGICL, based on the financial info rm ation provided by CMSGICL, which received a 

correspondence dated July 23, 2021 from  Insurance Regulatory Development A uthority  o f India (IRDAI), pursuant to  which:

(a) d irect costs re lating to  acquisition o f long-term  insurance contracts are being expensed on incurrence effective April 1, 2021, and no longer deferred 
over the  policy period; and

(b) costs relating to  acquisition o f long-term  insurance contracts tha t were previously deferred up to  March 31, 2021 are being amortised over th e  current 

financial year ending March 31, 2022, consequent to  which Rs. 81.63 crores has been charged to  P ro fits  Loss in the current period.

6. The listed Redeemable Non - Convertible Debentures o f the  Company aggregating to  Rs. 150 crores as on June 30, 2021 are unsecured in nature.

7. 5,000 options were exercised during the  quarter ended June 30, 2021. The to ta l outstanding employee stock options as a t June 30, 2021 is 58,982. These 

stock options have been issued by the  Company in 2007 and 2016. Pursuant to  a scheme o f Arrangement ("the scheme"), the manufacturing business 

undertaking o f the Company was vested in /  transferred to  Tube Investments o f India Limited ("the resulting Company") vide the  order o f  the National 

Company Law Tribunal (“ NCLT") dated July 17, 2017 sanctioning the  scheme. Consequent to the scheme being effective, the employees o f the  Company 

became employees o f resulting Company who are the grantees to  these options.

8. The Company is a Core Investment Company and all the activities o f th e  Company revolve around th e  main business in India. As such there are no separate 

reportable segments as defined In Ind AS 108 -'Operating Segments' In respect o f the  Standalone Financial Results. The Segment Reporting fo r  
Consolidated Financial Results is given in Appendix 1.

9 The date on which th e  Code on Social Security, 2020 (' The Code') re lating to  employee benefits during em ploym ent and post-employment benefits w ill 

come in to  e ffect is ye t to  be notified and the related rules are yet to  be finalised. The Group w ill evaluate th e  code and its rules, assess the impact, if any, 
and account fo r  the same once they becomes effective.

10. Prior period figures have been regrouped wherever necessary to conform  to  the current period presentation.

On behalf o f the  B o a r d  o f  D ir e c to r s

M M

Place : Chennai 
Date : August 04, 2021

v is i t  u s  a t  w w w .c h o la f h l .c o m

M  M  M u r u g a p p a n  

C h a ir m a n

http://www.cholafhl.com


C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  

O N  -  L 6 5 1 0 0 T N 1 9 4 9 P L C 0 0 2 9 0 5

R e g is te re d  O f f ic e : D A R E  H O U S E , 2 3 4 ,  N S C  B o se R o a d , C h e n n a i - 6 0 0  0 0 1

S e g m e n t  In fo r m a t io n  in  r e s p e c t  o f  U n a u d ite d  C o n s o lid a te d  F in a n c ia l R e s u lts  u n d e r  L is tin g  R e g u la tio n s , 2 0 1 5

Appendix 1

Q u a r t e r  e n d e d Y e a r  e n d e d

3 0 .0 6 .2 0 2 1

U n a u d ite d

3 1 .0 3 .2 0 2 1  

A u d ite d  

(R e fe r  N o te  2)

3 0 .0 6 .2 0 2 0

U n a u d ite d

3 1 .0 3 .2 0 2 1

A u d ite d

1 2 3 4

1 .  S e g m e n t  R e v e n u e

Financing 2,481.74 2,479.56 2,125.58 9,579.53
insurance 1,117.83 1,055.99 1,133.86 4,370.03
Others 2.12 50.70 2.52 58.05
T o ta l 3 ,6 0 1 .6 9 3 ,5 8 6 .3 5 3 ,2 6 1 .9 6 1 4 ,0 0 7 .6 1

Less: Inter-Segment revenue (10.62) (63.82) (28.28) (107.46)
N e t  R e v e n u e 3 ,5 9 1 .0 7 3 ,5 2 2 .5 3 3 ,2 3 3 .6 8 1 3 ,9 0 0 .1 5

2 .  S e g m e n t  R e s u lts  (P r o f i t  b e f o r e  ta x )

Financing 443.81 327.30 582.10 2,047.90
Insurance 38.46 (10.63) 217.85 366.82
Others (0.93) 44.16 (3.37) 33.89
Other net un-al!ocabie income and inter segment eliminations 0.31 (48.24) (0.43) (48.33)
P r o f i t  B e fo re  S h a re  o f  P r o f lt / [L o s s )  f r o m  A s s o c ia te s  &  J o in t  V e n tu r e 4 8 1 .6 5 3 1 2 .5 9 7 9 6 .1 5 2 ,4 0 0 ,2 8

Add: Share o f Profit/(Loss) from Associates &  Joint Venture (Net) (0-37) 066 (1.90) 0.32
P r o f i t  b e fo r e  T a x 4 8 1 .2 8 3 1 3 .2 5 7 9 4 .2 5 2 ,4 0 0 .6 0

3 .  S e g m e n t  A s sets

Financing 73,348.63 73,727.52 67,333.38 73,727.52
Insurance 13,830.51 13,701.52 11,727.80 13,701.52
Others 32.51 39.62 51.38 39.62
Other Unallocable assets 1,402.92 1,336.47 939.64 1,336.47
Inter Segment Assets (147.89) (189.57) (186.57) (189.57)
T o ta l 8 8 ,4 6 6 .6 8 8 8 ,6 1 5 .5 6 7 9 ,8 6 5 .6 3 8 8 ,6 1 5 .5 6

4 .  S e g m e n t  L ia b ilit ie s

Financing 64,265.35 65,002.11 59,316.86 65,002.11
Insurance 12,324.11 12,234.90 10,219.83 12,234.90
Others 154.29 161.31 204.05 161.31
Other Unallocable liabilities 134.64 48.07 48.07
Inter Segment liabilities (147.89) (189.57) (186.57) (189.57)
T o ta l 7 6 ,7 3 0 .5 0 7 7 ,2 5 6 .8 2 6 9 ,5 5 4 .1 7 7 7 ,2 5 6 .8 2

5 .  C a p ita l  E m p lo y e d  (S e g m e n t  A s s e ts  -  S e g m e n t  L ia b ilit ie s )

Financing 9,083.28 8,725.41 8,016.52 8,725.41
Insurance 1,506.40 1,466.62 1,507.97 1.466.62
Others (121.78) (121.69) (152.67) (121.69)
Unallocable 1,268.28 1,288.40 939.64 1,288.40
T o ta l 1 1 ,7 3 6 .1 8 1 1 ,3 5 8 .7 4 1 0 ,3 1 1 .4 6 1 1 ,3 5 8 .7 4

N o te s :

The Group’s operating segments are established on the basis o f those components o f the Group that are evaluated regularly by the 'Chief Operating Decision 
Maker' as defined in Ind AS 108 -’Operating Segments'

In computing Ihe segment information, certain estimates and assumptions have been made by the  management, which have been relied upon by the Statutory 
Auditor.

Segment information fo r the previous periods has been restated/regrouped/re-classlfied wherever necessary, to  conform to  the current period presentation.

O n  b e h a lf  o f  t h e  B o a rd  o f  D ire c to rs

flf H

Place: Chennai 
Date : August 04,2021

M M Murugappan 
Chairman

v is it  u s  a t  w w w .c h o la fh l .c o m

http://www.cholafhl.com
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Information as required under Regulation 30 - Part A of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015

SN Requirement Disclosure
1 Reason for change Reason for resignation of M/s. S.R. Batliboi & 

Associates LLP, Statutory auditors:

Pursuant to the RBI Guidelines dated April 27, 2021 on 
Appointment of Statutory Auditors for Banks and NBFCs, 
M/s. S.R. Batliboi & Associates LLP (SRB) have vide a 
letter dated 4th August, 2021 communicated their 
resignation as statutory auditors of the Company since 
they have completed six years of continuous audit and 
are ineligible to continue as auditors.

SRB have further issued the limited review report on the 
standalone and consolidated financial results of the 
Company for the quarter ended June 30, 2021.

2 Date of cessation August 4, 2021

For Cholamandalam Financial Holdings Limited

E Krithika
Company Secretary

C holam andalam  Financial Holdings Lim ited  

(Form erly  know n as TI Financial Holdings Lim ited)

Dare House, 234, N.S.C Bose Road, C hennai - 600 001, India Tel: 91 .44 .4217  7770-5 

Fax: 9 1 .4 4 .42110404  W e b s ite : w w w .c h o la fh l.c o m  CIN -L65100TN1949PLC002905

murugappa

http://www.cholafhl.com


S.R. B a t u b o i  &  A s s o c i a t e s  LLP
Chartered Accountants

Information from the statutory auditor upon resignation

Particulars Remarks
1. Name of the listed entity / material subsidiary: Cholamandalam Financial Holdings Limited

2. Details of the statutory auditor: 
a. Name: S.R. Batliboi & Associates LLP

b. Address: 6th Floor - A Block, Tidel Park, 
No.4, Rajiv Gandhi Salai, Taramani, 
Chennai - 600113

c. Phone number: + 91 44 6117 9000

d. Email: srba@srb.in

3. Details of association with the listed entity / 
material subsidiary:
a. Date on which the statutory auditor was 
appointed:

a. Auditors were re-appointed in the Annual 
General Meeting held on August 12, 2020 for a 
period of 5 years.

b. Date on which the term of the statutory auditor 
was scheduled to expire:

b. Till the end o f 76th Annual General Meeting 
scheduled in year 2025.

c. Prior to resignation, the latest audit 
report/limited review report submitted by the 
auditor and date o f its submission.

c. Limited review for the quarter ended June 
30, 2021 for which the report was issued on 
August 4, 2021.

4. Detailed reasons for resignation: Consequent to the recently issued Guidelines 
for Appointment of Statutory Central Auditors 
(SC As) / Statutory Auditors (SAs) of 
Commercial Banks (excluding RRBs), UCBs 
and NBFCs (including HFCs) dated April 27, 
2021 issued by Reserve Bank of India (the 
“RBI Guidelines”), we are ineligible to 
continue as auditors o f the Company after 
completing period of three years and hence, 
after the financial year ending March 31,2021.

5. In case of any concerns, efforts made by the 
auditor prior to resignation (including approaching 
the Audit Committee/Board of Directors along 
with the date of communication made to the Audit 
Committee/Board o f Directors)

Not applicable, as the resignation is on account 
of a regulatory requirement.

6. In case the information requested by the auditor 
was not provided, then following shall be 
disclosed:
a. Whether the inability to obtain sufficient 
appropriate audit evidence was due to a 
management-imposed limitation or circumstances 
beyond the control of the management.

Not Applicable

mailto:srba@srb.in


S.R. B a t l i b o i  &  A s s o c i a t e s  LLP
Chartered Accountants

b. Whether the lack of information would have 
significant impact on the financial statements / 
results.
c. Whether the auditor has performed alternative 
procedures to obtain appropriate evidence for the 
purposes of audit/limited review as laid down in 
SA 705 (Revised)
d. Whether the lack o f information was prevalent 
in the previous reported financial statements / 
results. If yes, on what basis the previous audit / 
limited review reports were issued.

7. Any other facts relevant to the resignation: None

Declaration

1. We hereby confirm that the information given in this letter and its attachments is correct and 
complete.

2. We hereby confirm that there is no other material reason other than those provided above for 
resignation o f my firm.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Aravind K
Partner
Membership No.: 221268

Place: Chennai 
Date: August 4, 2021
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Press Release from  C holam andalam  Financial Holdings Lim ited

CHOLAM ANDALAM  FINANCIAL HOLDINGS LIMITED (CFHL)

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

CONSOLIDATED PROFIT AFTER TAX (PAT) FOR Q 1 FY22 - Rs.357 Cr

Chennai, August 04, 2021: The Board o f  D irec to rs  o f  CFHL to d a y  app ro ved  th e  u n a u d ite d  fin an c ia l 

resu lts  fo r  th e  q u a rte r  ended  June 30, 2021.

Consolidated Results

For th e  q u a rte r ended  June 30, 2021, th e  C om pany has ach ieved  co nso lid a te d  PAT o f  Rs.357 Cr as 

aga inst Rs.589 Cr in th e  co rre spo n d ing  q u a rte r o f  th e  p rev ious  year.

T o ta l incom e fo r  th e  q u a rte r is a t Rs.3,591 Cr as aga inst Rs.3,234 Cr in th e  co rre spo n d ing  q u a rte r o f  th e  

p rev ious  year re g is te ring  a g ro w th  o f 11%

C holam andalam  Investm ent &  Finance Com pany Ltd, in w h ich  th e  C om pany ho lds a b o u t 45.46%  stake, 

w as adve rse ly  im p a c ted  by th e  s e c o n d  w a v e  o f  th e  C O V ID  p a n d e m ic  le a d in g  to  s h i f t  o f  fo c u s  

f r o m  b u s in e s s  to  w e ll- b e in g  o f  th e  a ffe c te d  p e rs o n s  (b o r ro w e rs  a n d  s ta f f ) .  T h is  re s u lte d  in  a 

s e tb a c k  in  p e r fo rm a n c e  in  Q 1 o n  th e  d is b u rs e m e n ts  a n d  c o lle c t io n s  f r o n t .  D is b u rs e m e n ts  

w e re  u p  b y  1 %  as  c o m p a re d  to  Q 1 o f  FY 2 1 ,  as  p u rc h a s e  o f  v e h ic le s  w e re  p r e d o m in a n t ly  

d e fe r re d .  C o lle c t io n s  a ls o  s u f fe re d ,  re s u lt in g  in  in c re a s e  in  S ta g e  3 a s s e ts  f r o m  3 .9 6 %  to  

6 .7 9 % .

PAT fo r  th e  q u a rte r ended  June 30, 2021 is Rs.327 Cr co m p a re d  to  Rs.431 Cr in th e  co rre spo n d ing  

q u a rte r o f th e  p rev ious  year, re g is te ring  a dec line  o f  24% due  to  increase in im p a irm e n t p rov is ions.

Assets u n d e r m a n ag em en t g re w  by 7% to  Rs. 75,763 Cr as a t June 30, 2021 as co m p a re d  to  Rs.70,826 Cr 

as a t June 30, 2020.

C holam andalam  MS G eneral Insurance Com pany Ltd ., a subs id ia ry  in genera l insurance  business, in 

w h ich  th e  C om pany ho lds a b o u t 60%  stake, reg is te red  a Gross W r it te n  P rem ium  (GWP) o f  Rs.997 Cr 

d u rin g  th e  q u a rte r ended  June 30, 2021 as aga inst Rs.883 Cr in th e  co rre spo n d ing  q u a rte r o f th e  

p rev ious  year, increase o f  13%. PAT fo r  th e  q u a rte r ended  June 30, 2021 is a t Rs. 29 Cr as aga inst Rs.164 

Cr in th e  co rre sp o n d in g  q u a rte r  o f th e  p rev ious  year. The re d u c tio n  in PAT fo r  th e  q u a rte r is p r im a rily  on 

a ccoun t o f  COVID cla im s o f  Rs 147 Cr and acce le ra ted  a m o rtis a tio n  o f d e fe rre d  a cq u is itio n  costs o f Rs 61 

Cr. re la tin g  to  long te rm  po lic ies  p u rsu a n t to  re g u la to ry  c o m m u n ica tio n .

C holam andalam  MS Risk Services Ltd ., a Jo in t V e n tu re  C om pany, in w h ich  th e  C om pany ho lds 49.5%  

stake, re g is te red  to ta l incom e o f  Rs. 10.97 Cr fo r  th e  q u a rte r ended  June 30, 2021 as aga inst Rs. 5 .28  Cr 

in th e  co rre spo n d ing  q u a rte r o f  th e  p rev ious  year. PAT fo r  th e  q u a rte r ended  June 30, 2021 is Rs.0.40 Cr 

as aga inst loss o f  Rs. 3 .59 Cr in th e  co rre spo n d ing  q u a rte r o f th e  p rev ious  year.
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Standalone Results

The to ta l in com e  fo r  th e  q u a rte r ended  June 30, 2021 is Rs.2.12 Cr as aga inst Rs. 2.52 Cr in th e  

co rre sp o n d in g  q u a rte r o f  th e  p rev ious  year. Loss A fte r  Tax fo r  th e  q u a rte r  ended  June 30, 2021 is 

Rs.0.93 Cr as aga inst Rs. 3 .36 Cr in th e  co rre spo n d ing  q u a rte r  o f  th e  p rev ious  year.

F o r m o r e  d e ta ils , p le a s e  v is it w w w .c h o la fh l.c o m

A bout M urugappa Group

Founded in 1900, th e  INR 381 B illion  (38,105 C rores) M u ru ga p pa  G roup  is one  o f Ind ia 's  lead ing  business 

cong lo m e ra te s . The G roup  has 29 businesses in c lu d in g  te n  lis ted  C om panies tra d e d  in NSE &  BSE. 

H ead q ua rte re d  in Chennai, th e  m a jo r C om panies o f th e  G roup  inc lude  C a rbo rundum  U niversa l Ltd., CG 

P ow er and Ind u s tria l S o lu tions  Ltd., C ho lam anda lam  Financia l H old ings Ltd., C ho lam anda lam  In ve s tm e n t 

and Finance C om pany Ltd., C ho lam anda lam  MS G enera l Insurance C om pany Ltd., C o rom ande l 

In te rn a tio n a l Ltd., C o rom ande l E ng ineering  C om pany Ltd., E.I.D. Parry (Ind ia ) Ltd., Parry A gro  Indus tries  

Ltd., S hanth i Gears Ltd., Tube Inves tm en ts  o f  India Ltd. and W e n d t (Ind ia ) Ltd.

M a rk e t leaders in served segm ents  in c lu d in g  Abrasives, A u to  C om ponents , T ransm iss ion  system s, 

Cycles, Sugar, Farm Inputs, Fertilise rs, P lan ta tions , B io -p rod u c ts  and N u traceu tica ls , th e  G roup  has 

fo rg e d  s tro n g  a lliances w ith  lead ing  in te rn a tio n a l com pan ies  such as G roupe  C h im ique  Tun is ien , Foskor, 

M its u i S um itom o , M o rgan  A dvanced  M a te ria ls , Sociedad Q ufm ica  y M in e ra  de Chile  (SQM ), Y anm ar &  

Co. and C om pagn ie  Des P hosphat De Gafsa (CPG). The G roup  has a w id e  geog raph ica l presence all o ve r 

India and spann ing  6 co n tin e n ts .

R enow ned brands like  BSA, Hercules, M o n tra , M ach  C ity, B a llm aste r, A jax, Parry's, Chola, G rom or, 

S hanth i Gears and Param fos are  fro m  th e  M u ru ga p pa  stab le . The G roup  fo s te rs  an e n v iro n m e n t o f 

p ro fess iona lism  and has a w o rk fo rc e  o f o ve r 51 ,000  em p loyees.

For m o re  de ta ils , v is it w w w .m u ru g a p p a .c o m .

For fu r th e r  in fo rm a tio n , p lease co n ta c t:

G op i Kannan. S Bhargav TS

M uru ga p pa  G roup  A d fa c to rs  PR

+91 9500011238  + 91-9884883350

http://www.cholafhl.com/
http://www.murugappa.com/

