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Dear Sir / Madam,

Sub: Intimation on the outcome of the Board Meeting held on May 12, 2023 and
disclosures under regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Listing Regulations’)

Kindly refer our letters dated April 11, 2023, intimating the convening of the meeting of the
Board of Directors to inter alia consider audited financial results for the year ended March
31, 2023 and consideration of final dividend for FY 22-23. In this regard, we wish to inform
you that the Board of Directors at their meeting held today approved the following:

1. Audited financial results:
Audited financial results (Standalone & Consolidated) for the year ended March 31, 2023.

In this regard we enclose the following as prescribed under the Listing Regulations:

- The detailed format of the audited financial results as per regulations 33 & 52 of the
Listing Regulations. The said results will be uploaded on the stock exchange
websites and being made available on the Company’s website at www.cholafhl.com.
An extract of the financial results will be published in English and Tamil newspapers;

- Auditor’s report from the statutory auditors, M/s. Sharp & Tannan Associates;

- Statement of assets and liabilities and statement of cash flows as at 315 March,
2023;

- Disclosures under regulations 52(4), 52(7), 52(7A), 54(2) and 54(3) of the Listing
Regulations;

- Declaration under regulation 33(3)(d) of the Listing Regulations;

- Large corporate borrowers disclosure under para 3.1 of Chapter Xl of the SEBI
Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated 10" August, 2021

- Press release with regard to the abave financial results heing released for
publication.

- Disclosure on related party transactions for the half year ended 315t March, 2023
pursuant to regulation 23(9) of the Listing Regulations. The said disclosure is also
being made available on the company’s website www.cholafhl.com.
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2. Recommendation of final dividend:

Recommendation of final dividend @ 55% being %0.55/- per equity share of face value of
Z1/- each for the year ended March 31, 2023 out of the profits of the company. The
dividend will be paid on or before September 08, 2023, upon approval by the shareholders

at the ensuing annual general meeting (AGM).

3. Re-appointment of Mr. B Ramaratnam as Independent Director:

Recommendation of Mr. B Ramaratnam (DIN: 07525213) residing at No.19, Jagannathan
Road, Nungambakkam, Chennai- 600 034, as an Independent Director of the Company for
a second term of three consecutive years from 18" March 2024 to 17" March 2027 for
shareholders’ approval at the ensuing annual general meeting. Mr. Ramaratnam is not
debarred from holding the office of director by virtue of any order of SEBI or any other
authority. Information as required under regulation 30 read with Part A of Schedule Ill of the
Listing Regulations is furnished in Annexure-1.

4. Re-appointment of Mr. N Ganesh as the Manager:

Re-appointment of Mr. N Ganesh as the Manager of the Company for a further period of
three years with effect from June 15, 2023, subject to approval of shareholders. Information
as required under regulation 30 read with Part A of Schedule llI of the Listing Regulations is
furnished in Annexure-1.

5. Amendment to Articles of Association of the Company:
Recommendation of amendment to clause 17.8 of the Articles of Association (AoA) of the

Company for shareholders’ approval at the ensuing annual general meeting. Brief details of
the amendment is enclosed as Annexure-2.

6. Convening of Annual General Meeting (AGM):

Convening of 74" Annual General Meeting of the Company on Thursday, August 10, 2023.
The Register of members will be closed from Friday, August 04, 2023 to Thursday, August
10, 2023 (both days inclusive) for the purpose of AGM and dividend.

The meeting of Board of Directors commenced at 2.15 pm and concluded at 4.55 pm.
Kindly take the above information on record.

Thanking you,

Yours faithfully,

FOR CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
O\

\ W

E KRITHIKA
COMPANY SECRETARY
Encl: As above
Cholamandalam Financial Holdings Limited

Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India
Tel : 91-44-4217 7770-5 Fax:91-44-4211 0404

Website : www.cholafhl.com
CIN : L65100TN1949PLC002905 murugappa




Sharp & TannanAssociates

Chartered Accountants

87 Nariman Bhavan, 227 Nariman Point
Mumbal (Bombay) 400 021, INDIA.

Li64 +91 22 6153 7500; 2202 2224/8857
E: mumbai.office@sharpandtannan.com
W: www.sharpandtannan.com

Independent Auditor’s Report on Standalone Financial Results

To
The Board of Directors of Cholamandalam Financial Holdings Limited

Opinion

We have audited the accompanying standalone financial results of Cholamandalam Financial Holdings
Limited ("the Company") for the quarter and year ended 31 March 2023, attached herewith, the Statement
of Standalone Assets and Liabilities as on that date and the Statement of Standalone Cash Flows for the
year ended on that date which are included in the accompanying Statement of Standalone Financial
Results for quarter and year ended 31 March 2023 (the "Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 and Reguiation 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations")

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

a. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing
Regulations; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS"), RBI guidelines and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial information
for the quarter and year ended 31 March 2023 and also the Statement of Standalone Assets and
Liabilities as at 31 March 2023 and the Statement of Standalone Cash Flows for the year ended on
that date.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (‘'Standards’) specified under
section 143(10) of the Companies Act, 2013 (the ‘Act’) and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India (“ICAI"). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Statement” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
ICAI together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chennai, Hyderabad, New Delhi and Panjim (Goa).



Board of Directors' responsibilities for the Statement:

This Statement, which includes the standalone financial results is the responsibility of the Company's
Board of Directors and has been approved by them for issuance. The Statement has been compiled from
the audited standalone financial statements for the year ended 31 March 2023. The Board of Directors are
responsible for the preparation and presentation of this Statement that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in the Ind AS, prescribed under Section 133 of the Act
read with relevant rules issued there under, RBI guidelines and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting process.
Auditor’s responsibilities for the audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasanable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

¢ identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls in place
with reference to the financial statements and the operating effectiveness of such controls;




e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

s conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern;

* evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation;

e obtain sufficient appropriate audit evidence regarding the standalone financial results of the Company
to express an opinion on the same.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matters
The Statement include the results for the quarter ended 31 March 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date

figures up to nine months ended 31 December 2022 which were subjected to limited review by us. Our
opinion on the Statement is not modified in respect of this matter.

for Sharp & Tannan Associates

Chartered Accountants
(Firm's Registration no. 109983W)

Partner
Membership no.(F) 037457
UDIN: 23037457BGYRJL8402

Place: Chennai
Date: 12 May 2023



e CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
CIN - L65100TN1949PLC002905
Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001
Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2023
Rs. Crores
Particulars Quarter ended Year ended
31.03.2023 31.03.2022
Unaudited 31.12.2022 Unaudited 31.03.2023 31.03.2022
{Refer Note 8) | Unaudited | (Refer Note 8) Audited Audited
1 2 3 4 5
1. Revenue from operations
-Interest Income 0.34 0.27 0.38 0.83 0.86
-Dividend Income 48.48 - 48.48 74.83 74.70
-Service Income 2.03 2.02 1.99 8.10 7.95
Total 50.85 2.29 50.85 83.76 83.51
2. Other income - - - - -
3. Total Income (1+2) 50.85 2.29 50.85 83.76 83.51
4. Expenses
a) Finance Cost 1.74 1.77 249 7.03 10.14
b) Impairment of financial instruments - - - - -
c) Employee benefits expense 0.37 0.36 0.33 1.40 1.25
d) Depreciation and amortisation expense - - 0.01 0.01 0.02
e} Other expenditure 0.81 0.12 0.79 1.46 1.36
Total expenses 2.92 2.25 3.62 9.90 12.77
5. Profit / (Loss) before tax (3-4) 47.93 0.04 47.23 73.86 70.74
6. Tax expense
a) Current tax 12.06 0.01 10.93 15.99 15.23
b) Deferred tax - - - - -
Total Tax expense 12.06 0.01 10.93 15.99 15.23
7. Profit / (Loss) for the period (5-6) 35.87 0.03 36.30 57.87 55.51
8. Other Comprehensive Income - Gain/(loss)
a) (i) Items that will not be reclassified to Profit or Loss (0.30) 0.05 (0.25) 0.28 0.62
(ii) Income tax relating to items that will not be (0.01) - 0.01 (0.06) (0.04)
reclassified to Profit or Loss
b} (i) Items that will be reclassified to Profit or Loss - - - - -
(i) Income tax relating to items that will be - - - - -
reclassified to Profit or Loss
Total Other Comprehensive Income (0.31) 0.05 (0.24) 0.22 0.58
9. Total Comprehensive Income for the period (7+8) 35.56 0.08 36.06 58.09 56.09
10. Paid-up equity share capital {Re. 1/- per share) 18.78 18.78 18.77 18.78 18.77
11. Capital redemption reserve 6.15 6.15 6.15 6.15 6.15
12. Net worth (Equity Share Capital + Other Equity) 1236.39 1200.13 1,187.18 1236.39 1187.18
13. Earnings per Share of Re. 1/- each (Rs.)
(not annualised for interim period)
a) Basic 191 0.002 1.93 3.08 2.96
b) Diluted 1.91 0.002 1.93 3.08 2.96
Y
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CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
Statement of Standalone Assets and Liabilities

Rs. Crores
As at 31.03.2023 As at 31.03.2022
ASSETS Audited Audited
Financial Assets
(a) Cash and Cash equivalents 2.46 8.93
(b) Bank Balance other than (a) above 5.09 1.35
(c) Investments 1,280.12 1,279.84
(d) Other Financial Assets 0.02 0.02
1,287.69 1,290.14
Non-Financial Assets
(a) Current Tax Assets (Net) 0.56 -
(b) Deferred Tax Assets (Net) - -
(c) Intangible Assets 0.01 0.02
(d) Other Non-Financial Assets 0.09 0.03
0.66 0.05
Total Assets 1,288.35 1,290.19
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
(a) Borrowings (debt securities) 49,98 99.97
(b) Borrowings (other than debt securities) - -
(c) Payables
Trade payables
i) total outstanding dues of micro enterprises and small enterprises
i) total outstanding dues of creditors other than micro enterprises and
small enterprises - -
Other payables
i) total outstanding dues of micro enterprises and small enterprises
ii) total outstanding dues of creditors other than micro enterprises and
small enterprises 0.66 0.60
(d) Other Financial Liabilities 1.13 1.38
51.77 101.95
Non-Financial Liabilities
(a) Current Tax Liabilities - 0.35
(b) Deferred Tax Liabilities 0.13 0.09
[(c) Provisions 0.03 0.02
(d) Other non-financial liabilities 0.03 0.60
0.19 1.06
Equity
(a) Equity Share Capital 18.78 18.77
(b) Other Equity 1,217.61 1,168.41
1,236.39 1,187.18
Total Liabilities and Equity 1,288.35 1,290.19
M

DARE HOUSE
No.234;
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CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
Statement of Standalone Cash Flows

Rs. Crores
Particulars Year ended 31.03.2023 Year ended 31.03.2022
Audited Audited
Cash Flow from Operating Activities
Profit / (Loss) Before Tax 73.86 70.74
Adjustments for:
Finance Costs 7.03 10.14
Depreciation and amortisation expense 0.01 0.02
Interest income on Deposits (0.83) (0.86)
6.21 9.30
Operating Profit Before Working Capital Changes 80.07 80.04
Adjustments for:
Increase)/Decrease in Operating Assets
- Financial Assets - -
- Non Financial Assets (0.06) 0.08
- Investment in Bank Fixed Deposits / Unpaid dividend accounts
(net of withdrawals) (3.74) 10.91
(3.80) 10.99
Increase/(Decrease) in Operating Liabilities
- Financial Liabilities 0.01 (8.17)
- Trade Payables 0.06 (0.02)
- Non Financial Liabilities (0.62) {(0.09)
- Provisions 0.01 0.01
(0.54) (8.27)
Cash Flow generated from / (used) in Operations 75.73 82.76
Finance Costs paid (7.00) (10.11)
Interest Received on Bank Deposits 0.83 0.89
Income taxes paid (Net of refunds) (16.89) (23.06) (15.91) (25.13)
Net Cash generated from / (used) in Operating Activities (A) 52.67 57.63
Cash Flow from Investing Activities
Purchase of intangible asset - (0.02)
Net Cash generated from / (used) in Investing Activities (B) - (0.02)
Cash Flow from Financing Activities
Proceeds from issue of debt securities at amortised cost = >
Repayment of debt securities at amortised cost (50.00) (50.00)
Repayment of Borrowings other than debt securities at amortised cost > =
Proceeds from issue of Share Capital (Including Securities Premium) 1.45 0.67
Dividends Paid (Including Unpaid dividends
pertaining to earlier periods) (10.59) (10.54)
Net Cash (used) in / generated from Financing Activities (C) (59.14) (59.87)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (6.47) (2.26)
Cash and Cash Equivalents at the Beginning of the year 8.93 11.19
Cash and Cash Equivalents at the End of the year 2.46 8.93
M

N.S.C. Bose Road,
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Sharp & TannanAssociates

Chartered Accountants

87 Nariman Bhavan, 227 Nariman Point
Mumbal (Bombay) 400 021, INDIA.

T +91 22 6153 7500; 2202 2224/8857
E: mumbai.office@sharpandtannan.com
W: www.sharpandtannan.com

Independent Auditor's Report on Consolidated Financial Results

To
The Board of Directors of Cholamandalam Financial Holdings Limited

Opinion

1. We have audited the accompanying Statement of Consolidated Financial Results of
Cholamandalam Financial Holdings Limited (hereinafter referred to as the "Holding Company" or
"the Parent") and its subsidiaries together referred to as "the Group"), associates and joint
ventures for the quarter and year ended 31 March 2023, the Statement of Consolidated Assets
and Liabilities as on that date and the Statement of Consolidated Cash Flows for the year ended
on that date which are included in the accompanying 'Statement of Consolidated Financial
Results for quarter and year ended 31 March 2023 ("the Statement"), being submitted by the
Parent pursuant to the requirements under Regulations 33 and Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations")

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the report of the other auditors on financial information of the
subsidiaries, associates and joint ventures, the Statement:

a) includes the financial results of the following entities:
Subsidiaries:
i. Cholamandalam Investment and Finance Company Limited (CIFCL)
ii. Cholamandalam MS General Insurance Company Limited (CMSGICL)
ii. Cholamandalam Securities Limited (Subsidiary of CIFCL)
iv. Cholamandalam Home Finance Limited (Subsidiary of CIFCL)

Associates:
i. White Data Systems India Private Limited (Associate of CIFCL) (upto March 28, 2023)
ii. Vishwakarma Payments Private Limited (Associate of CIFCL)
iii. Paytail Commerce Private Limited

Joint ventures:
i. Cholamandalam MS Risk Services Limited (CMSRSL)
ii. Payswiff Technologies Private Limited

b) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations; and

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chennai, Hyderabad, New Delhi and Panjim (Goa).



¢) gives a true and fair view, in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (Ind AS’), RBI guidelines and other accounting
principles generally accepted in India of the net profit and other comprehensive income and
other financial information for the quarter and year ended 31 March 2023 and also the
Statement of consolidated Assets and Liabilities as at 31 March 2023 and the Statement of
consolidated cash flows for the year ended on that date.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (Standards) specified
under section 143(10) of the Companies Act, 2013 (the ‘Act’) and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India ("ICAI"). Our
responsibilities under those Standards are further described in the "Auditor’s Responsibilities for
the Audit of the Statement” section of our report. We are independent of the Group, its
associates and joint ventures in accordance with the Code of Ethics issued by the ICAI together
with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence obtained by us and other auditor in terms of their reports referred to in
“Other matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ responsibilities for the Statement

4, This Statement which includes consolidated financial results is the responsibility of the Holding
Company's Board of Directors and has been approved by them for issuance. The Statement has
been compiled from the audited consolidated financial statements for the year ended 31 March
2023. The Holding Company's Board of Directors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group, its associates and joint
ventures in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the Act read with relevant rules issued thereunder, RBI guidelines
and other accounting principles generally accepted in India and in compliance with Regulation 33
and Regulation 52 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group, its associates and joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group, its associates and joint ventures and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Board of Directors of the Holding Company, as aforesaid.




5. In preparing the Statement, the respective Board of Directors of the companies included in the
Group, its associates and joint ventures are responsible for assessing the ability of the Group, its
associates and joint ventures to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

6. The respective Board of Directors of the companies included in the Group, its associates and
Jjoint ventures are also responsibie for overseeing the financial reporting process of the Group,
its associates and joint ventures.

Auditot’s responsibilities for the audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a) identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. [The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control;

b) obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls in place with reference to the financial statements and the
operating effectiveness of such controls;

c) evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group, its
associates and joint ventures to continue as a going concern. If we conclude that a material

d
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uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.




However, future events or conditions may cause the Group, its associates and joint ventures
to cease to continue as a going concern;

e) evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation;

f) perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8)

of the Listing Regulations to the extent applicable;

obtain sufficient appropriate audit evidence regarding the financial information of the entities

within the Group, its associates and joint ventures to express an opinion on the consolidated

financial results. We are responsible for the direction, supervision and performance of the

~—

9

audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
financial results, which have been audited by other auditor, such other auditor remains
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Holding Company of which we are
the independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

11. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of
the Listing Regulations, to the extent applicable.

12.Other matters

a) The consolidated audited financial results include the financial results of four subsidiaries
which have been audited by other auditors, whose financial statements reflect total assets of
Rs. 1,31,293.46 crores as at 31 March 2023, total revenue of Rs. 5,315.36 crores and
Rs. 18,475.60 crores, net profit after tax of Rs. 938.39 crores and Rs. 2,823.20 crores and total
comprehensive income of Rs. 771.81 crores and Rs. 2,688.65 crores for the quarter and year
ended 31 March 2023, and net cash outflow of Rs. 1,739.51 crore for the year ended
31 March 2023. These financial statements have been audited by other auditors whose reports
have been furnished to us by the Holding Company's Management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiary companies is based solely on the reports of the other
auditors who have issued their unmodified opinion and the procedures performed by us as
stated in paragraph 8 above.




Out of the above, the financial results / information of CMSGICL (the “Subsidiary”) have been
prepared in accordance with the accounting principles generally accepted in India including
the Accounting Standards specified under Section 133 of the Companies Act, 2013 read with
relevant rules and the provisions of the Insurance Act, 1938 as amended by the Insurance Laws
(Amendment) Act, 2015, the Insurance Regulatory and Development Authority Act, 1999 (as
amended), the Insurance Regularity and Development Authority (Preparation of Financial
Statements and Auditor's Report of Insurance Companies) Regulations, 2002, Circulars /
Orders Directions issued by the Insurance Regulatory and Development Authority of India
('IRDALI' or 'the Authority") (‘Statutory GAAP') and have been audited by other auditors. The
other auditors of this subsidiary in their report have reported that they have relied on the
estimate of the subsidiary's management which has taken into consideration the appointed
actuary's certificate on estimated claims Incurred but Not Reported ('IBNR’), claims Incurred
but Not Enough Reported ('IBNER’) and Premium Deficiency Reserve ('PDR’). The appointed
actuary has certified that the assumptions used for such valuation are in accordance with the
Insurance Act, 1938 (as amended) and the regulations issued by the IRDAI and Institute of
Actuaries of India in concurrence with IRDAI.

The Subsidiary's management has converted the financial results from Statutory GAAP to
comply with the recognition and measurement principles of Ind AS, including liability
adequacy test as per Ind AS 104 based on the appointed actuary's certificate. Qur opinion in
so far as it relates to the balances and affairs of such subsidiary is based on the reports of such
auditors, reliance on the appointed actuary's certificate and the conversion adjustments
prepared by the Subsidiary’s management and audit opinion by one of the joint auditors of
the Subsidiary.

b) The Statement also include the Group's share of net profit after tax of Rs. 2.46 crores and net

c)

loss after tax Rs. 5.62 crores and total comprehensive income of Rs. 2.38 crores and total
comprehensive loss of Rs. 5.70 crores for the quarter and year ended 31 March 2023
respectively, in respect of two joint ventures. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Holding Company's
Management and our opinion on the consolidated annual financial results, in so far as it relates
to the amounts and disclosures included in respect of these joint venture companies is based
solely on the reports of the other auditor who issued their unmodified opinion and the
procedures performed by us as stated in paragraph 8 above.

The consolidated audited financial results include the Group's share of net loss after tax of Rs.
0.99 crores and Rs. 2.82 crores and total comprehensive loss of Rs. 0.99 crores and Rs. 2.82
crores for the quarter and year ended 31 March 2023 respectively in respect of three
associate companies.

The unaudited financial results and other unaudited financial information of these associate
companies have been prepared and certified by the respective company’s management and
have not been audited by their auditors. These unaudited financial results and unaudited
financial information have been furnished to us by the Parent’s management and our opinion
on the Statement, in so far as it relates to the affairs of these three associate companies is




based solely on such unaudited financial results and other unaudited financial information,
According to the information and explanations given to us by the Parent’s management, these
financial results are not material to the Group.

d) The Statement include the results for the quarter ended 31 March 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures upto nine months ended 31 December 2022 which were
subjected to limited review by us.

Our opinion is not modified in respect of these other matters.

for Sharp & Tannan Associates
Chartered Accountants
(Firm's Registration no. 109983W)

araj Khot
Partner
Membership no.(F) 037457
UDIN: 23037457BGYRJM6002

Place: Chennai
Date: 12 May 2023




CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
CIN - L65100TN1949PLC002905
Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001
Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2023
Rs. Crores
Quarter ended Year ended
31.03.2023 31.03.2022
Particulars Unaudited 31.12.2022 Unaudited 31.03.2023 | 31.03.2022
(Refer Note 8) Unaudited | (Refer Note 8) Audited Audited
1 2 3 4 5
1. Revenue from operations
-Interest Income 3,718.75 3,360.46 2,616.44 12,921.23 10,250.68
-Dividend Income 2.68 1.06 133 7.02 4.23
-Gross Premium Income 1,463.79 1,537.30 1,164.16 5,393.50 4,617.86
-Premium ceded to reinsurers (383.49) (502.14) (293.68) (1,378.14) (1,182.33)
-Fee & Commission Income 340.01 269.83 227.10 1,035.09 800.76
-Net gain/(loss) on fair value change on financial instrument 25.30 37.65 6.28 86.08 67.60
-Service Income 19.03 20.54 20.94 81.09 84.75
Total 5,186.07 4,724.70 3,742.57 18,145.87 14,643.55
2. Otherincome 95.16 52.05 51.67 230.16 91.43
3. Total Income (1+2) 5,281.23 4,776.75 3,794.24 18,376.03 14,734.98
4. Expenses
a) Finance costs 1,742.91 1,550.89 1,079.05 5,778.04 4,327.87
b) Insurance Claims (net of reinsurance recoveries) 785.63 746.91 577.42 2,907.09 2,356.06
¢) Impairment of financial instruments 102.10 159.69 (24.45) 840.09 835.83
d) Employee benefits expense 560.47 493.77 421.96 1,844.32 1,354.31
e) Depreciation and amortisation expense 49.50 44.08 41.66 176.06 154.16
f) Other expenditure 795.47 809.34 740.46 3,006.03 2,663.19
Total expenses 4,036.08 3,804.68 2,836.10 14,551.63 11,691.42
5. Profit before share of profit/(loss) from Associates & Joint 1,245.15 972.07 958.14 3,824.40 3,043.56
Venture and tax (3-4)
6. Share of Profit/(Loss) from Associates & Joint Venture (Net of tax) 1.35 (2.46) (4.06) (8.69) (2.87)
7. Profit before Tax (5+6) 1,246.50 969.61 954.08 3,815.71 3,040.69
8. Taxexpense
a) Current tax 291.96 261.72 200.38 991.27 720.87
b) Deferred tax 53.77 (12.27) 66.97 14.82 80.46
Total Tax expense 345.73 249.45 267.35 1,006.09 801.33
9. Profit after tax (7-8) 900.77 720.16 686.73 2,809.62 2,239.36
Profit for the year attributable to:
-Owners of the Company 407.90 332.08 304.65 1,290.23 1,023.07
-Non-Controlling Interest 492.87 388.08 382.08 1,519.39 1,216.29
10. Other Comprehensive Income- Gain/(loss)
a. (i) Items that will not be reclassified to Profit or Loss (3.16) (2.57) 6.78 (9.80) 16.79
(ii) Income tax relating to items that will not be reclassified to 0.11 056 (1.14) 0.77 (1.38)
Profit or Loss
b. (i) Items that will be reclassified to Profit or Loss 30.09 23.72 (6.93) (167.44) 95.19
(ii) Income tax relating to items that will be reclassified to 1.75
Ptk or loks (7.57) (5.97) 42.14 (23.96)
Other Comprehensive Income for the year 19.47 15.74 0.46 (134.33) 86.64
Other Comprehensive Income for the year attributable to:
-Owners of the Company 11.57 11.54 (6.49) (84.01) 32.34
-Non-Controlling Interest 7.90 4.20 6.95 (50.32) 54.30
11. Total Comprehensive Income for the year (9+10) 920.24 735.90 687.19 2,675.29 2,326.00
Total Comprehensive Income for the year attributable to:
-Owners of the Company 419.47 343.62 298.16 1,206.22 1,055.41
-Non-Controlling Interest 500.77 392.28 389.03 1,469.07 1,270.59
12. Paid-up equity share capital (Re.1/- per share) 18.78 18.78 18.77 18.78 18.77
13. Capital redemption reserve 39.15 39.15 39.15 39.15 39.15
14. Net worth (Equity Share Capital + Other Equity) 16,258.02 15,379.25 13,628.77 16,258.02 13,628.77
15. Earnings per Share of Re.1/- each (Rs.)
(not annualised for interim period)
a) Basic 21.72 17.69 16.23 68.72 54.50
b) Diluted 21.72 17.69 16.23 68.72 54.49
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CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
Statement of Consolidated Assets and Liabilities

Rs. Crores
As at 31.03.2023 As at 31.03.2022
Audited Audited
ASSETS
Financial Assets
(a) Cash and Cash equivalents 1,055.44 2,801.42
(b) Bank Balance other than (a) above 2,108.27 2,646.58
(¢ Derivative financial instruments 272.86 186.53
(d) Receivables
i) Trade Receivables 99.13 7131
ii) Other Receivables 95.35 84.04
iii) Insurance Contract Assets 308.15 291.21
iv) Reinsurance Assets 789.56 874.16
(e) Loans 1,04,809.65 74,144.71
(f) Investments in Associates & Joint Venture 469.60 494.04
(g) Other Investments 17,066.45 12,788.05
(h) Other Financial Assets 577.06 528.83
1,27,651.52 94,910.88
Non-Financial Assets
(a) Current Tax Assets (Net) 482.42 451,98
{b) Deferred Tax Assets (Net) 896.48 869.27
{c) Goodwili 42.72 42.72
{d) Investment Property 28.96 28.96
(e} Intangible Assets under development 24.76 14.32
{f) Property, Plant and Equipment 506.63 356.72
(g) Capital Work in Progress 35.74 26.13
(h} Intangible Assets 44.84 36.08
(i) Reinsurance Assets 1,036.18 829.38
(j) Other Non-Financial Assets 260.14 205.10
3,358.87 2,860.66
Asset classified as held for Sale - Investment (Note-4) 22.57 -
Total Assets 1,31,032.96 97,771.54
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
(a) Derivative financial instruments 134.27 169.56
(b) Payables
Trade payables
i) total outstanding dues of micro enterprises and small enterprises 3.55 3.24
ii) total outstanding dues of creditors other than micro enterprises and small enterprises 372.34 295.51
Other payables
i) total outstanding dues of micro enterprises and small enterprises - -
i) total outstanding dues of creditors other than micro enterprises and small enterprises 1,091.06 744.99
Other Insurers
i) Total outstanding dues of micro and small enterprises - -
ii} total outstanding dues of creditors other than micro enterprises and small enterprises 581.85 452.51
{c) Debt Securities 19,653.58 13,410.80
(d) Borrowings (Other than Debt Securities) 73,186.19 52,004.52
(e) Subordinated Liabilities 4,351.26 3,813.26
{f) Insurance Contract Liabilities 8,805.82 7,930.67
(g) Other Financial Liabilities 485.09 536.13
1,08,665.01 79,361.19
Non-Financial Liabilities
(a) Current tax Liabilities (Net) - 0.35
{b) Deferred tax Liabilities (Net) 0.13 0.74
(c) Provisions 164.10 139.47
(d) Insurance Contract Liabilities 5,806.45 4,581.13
(e} Other non-financial liabilities 139.25 59.89
6,109.93 4,781.58
Equity
{a) Equity Share Capital 18.78 18.77
(b) Other Equity 7,641.80 6,426.92
7,660.58 6,445.69
Non controlling interest 8,597.44 7,183.08
16,258.02 13,628.77
Total Liabilities and Equity 1,31,032.96 97,771.54
M

N.S.C. Bose
Chennai-600001.




CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
Statement of Cansolidated Cash Flows

Rs. Crores
Particulars Year ended 31.03.2023 Year ended 31.03.2022
Audited Audited
Cash Fl rating Activities
Profit before share of profit/(loss) from Associates & Joint Venture and tax 3,824.40 3,043.56
Adjustments for :-
Depreciation and amortisation expense 176.06 154.16
Impairment of financial instruments 840.09 835.43
Finance Costs 5,778.04 4,327.87
(Profit) / Loss on Sale of Property plant and equipment { Net ) 0.70 (0.12)
Net {gain)/loss on fair value change in financial instruments (86.08} (67.60)
Interest Income on deposits and investments (1,114.73) (925.65)
Dividend on Investments (7.02) (4.23)
Interest on Income tax refund {8.51) (6.63)
Short Term Rent Concessions - (1.12)
Share based payment expense 28.46 20.48
5,607.01 4,332.59
Operating Profit Before Working Capital Changes 9,431.41 7,376.15
Adjustments for :-
Incre crease in Operating Assets
- Loans {31,514.65) (9,185.31)
- Receivables (41.39) (62.24)
- Insurance assets (including Reinsurance assets) (140.31) (215.47)
- Other Financial Assets (48.58) 230.85
- Purchase / Sale / Maturity of Other Investments (Net) (4,418.45) (1,508.90)
- Other Non Financial Assets {51.92) (36,215.30) 313.66 {10,427.41)
Increase/{Decrease) in Operating Liabilities
- Payables 421.09 280.40
- Other Financial liabilities 129.87 29.73
- Provisions 26.00 14.77
- Insurance Contracts liabilities 2,100.46 1,128.89
- Other Non-Financial liabilities (12.31) 12.33
Cash Flow used in Operations (24,118.78) {1,585.14)
Finance Costs paid (5,324.08) (4,154.95)
Interest Received on deposits and investments 1,119.47 902.87
Dividend received 7.02 4,23
Income tax paid {Net of refunds) (1,012.36) (905.49)
Net Cash Used in Operating Activities (A) {29,328.73) {5,738.48)
Cash Flaw In Activities
Purchase of Property, Plant and Equipment and Intangible Assets (248.05) (114.99)
Capital Work in Progress (12.71) (23.03)
Proceeds from Sale of Property, Plant and Equipment 373 2.54
Net Cash Used in Investing Activities (B) (257.03) (135.48)
Cash Flow from Financing Activities
Proceeds from issue of Share Capital (Including Securities Premium) 25.72 23.75
Proceeds from issue of debt securities 23,282.67 9,501.40
Redemption of Debt securities (17,332.30) (8,484.26)
Borrowing - Other than debt securities 83,698.51 25,206.31
Repayment of borrowing - Other than debt securities (62,741.77) (20,599.69)
Proceeds from issue of subordinated liabilities 920.00 545.00
Repayment of subordinated liabilities (378.00) (872.70}
Payment of Lease Liabilities (86.94) (83.04)
27,387.89 5,236.77
Investment in Fixed Deposits (Net of withdrawals) 552,21 1,936.26
Dividends Paid (including Distribution Tax) (100.32) (100.13)
Net Cash Flow Fram Financing Activities (C) 27,839.78 7,072.90
Net Increase / {Decrease) in Cash and Cash Equivalents {A+B+C) {1,745.98) 1,198.94
Cash and Cash Equivalents at the Beginning of the year 2,801.42 1,602.48
Cash and Cash Equivalents at the End of the year 1,055.44 2,801.42
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CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
CIN - L65100TN1949PLC002905
Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001
Notes to the Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2023

1. The financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on May 12, 2023.

2. In Compliance with Regulation 33 and 52 of Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 as amended, the financial results for the year ended March 31, 2023 have been subjected to audit by Statutory auditors.

3. The consolidated financial results of the Company comprising the Company, its Subsidiaries (together 'the Group'), Joint Ventures and

Associates, include the results of the following entities:

c

Relationship under Indian Accounting Standards

) 4
Cholamandalam Investment and Finance Company Limited {CIFCL) Subsidiary
Cholamandalam Securities Limited Subsidiary of CIFCL

Cholamandalam Home Finance Limited

Subsidiary of CIFCL

White Data Systems India Private Limited (Refer Note 4)

Associate of CIFCL

Vishvakarma Payments Private Limited

Associate of CIFCL

Paytail Commerce Private Limited

Associate of CIFCL (from September 2021)

Payswiff Technologies Private Limited

Joint Venture of CIFCL (from February 2022)

Cholamandalam MS General Insurance Company Limited (CMSGICL)

Subsidiary

Cholamandalam MS Risk Services Limited

Joint Venture

4. CIFCL entered into a share swap agreement on March 28, 2023, with TVS Supply Chain Solutions Limited (TVSSCSL), White Data Systems
India PrivateLimited (WDSL) and other shareholders of WDSL for the transfer of the entire equity shares held by it in WDSL to TVSSCSL. As
consideration for transfer of WDSL shares, TVSSCSL has allotted 22,35,265 Compulsory Convertible Preference Shares {CCPS) of TVSSCSL
to CIFCL on Apr 20,2023. In accordance with Ind As 105 "Non -current Assets Held for Sale and Discontinued Operations", WDSL has ceased
to be an Associate of the Group effective March 28,2023 and has been classified as Asset held for Sale as at March 31,2023.

5. Asaregular practice, CIFCL reviews its ECL policy on an annual basis. Accordingly, an impairment allowance of Rs 2,328.92 crore has been
assessed as of March 31, 2023, to reflect risk due to colfateral valuation on account of vintage, economic - market drivers etc. CIFCL carried
an overall impairment allowance of Rs. 2,328.68 crore as at March 31, 2022, including management overlay provision of Rs. 500 crore.

6. The listed Redeemable Non - Convertible Debentures of the Company aggregating to face value of Rs. 50 crores as on March 31, 2023 are
unsecured in nature.

7. 16,770 options were exercised during the quarter ended March 31, 2023 (7,110 for the quarter ended December 31, 2022). The total
outstanding employee stock options as at March 31, 2023 is Nil (23,880 as at December 31, 2022). These stock options have been issued by
the Company in 2007 and 2016. Pursuant to a scheme of Arrangement ("the scheme"), the manufacturing business undertaking of the
Company was vested in / transferred to Tube Investments of India Limited ("the resulting Company") vide the order of the National
Company Law Tribunal ("NCLT") dated July 17, 2017 sanctioning the scheme. Consequent to the scheme being effective, the employees of
the Company became employees of resulting Company who are the grantees to these options.

8. The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of full
financial year and year to date figures up to the end of the third quarter of the respective financial years. The figures upto the end of the
third quarter were subjected to Limited Review.

9. The Company is a Core Investment Company and all the activities of the Company revolve around the main business in India. As such there
are no separate reportable segments as defined in Indian Accounting Standard 108 -‘Operating Segments’ in respect of the Standalone
Financial Results. The Segment Reporting for Consolidated Financial Results is given in Appendix 1.

10. The Board of Directors of the Company have recommended a final dividend of 55% being Rs.0.55 per equity share of face value of Re.1/- of|
the Company, for the year ended March 31, 2023 which is subject to approval by the sharehalders at the ensuing Annual General Meeting.

11. The date on which the Code on Social Security, 2020 (‘ The Code’) relating to employee benefits during employment and post-employment
benefits will come into effect is yet to be notified and the related rules are yet to be finalised. The Group will evaluate the code and its
rules, assess the impact, if any, and account for the same once they becomes effective.

12, Ratios pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, is disclosed in Appendix 2.
13. Prior period figures have been regrouped wherever necessary to conform to the current period presentation.

On behalf of the Board of Directors

MM

M M Murugappan
Chairman
DIN:00170478

Place : Chennai
May 12, 2023

Date :

visit us at www.cholafhl.com




CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
CIN - L65100TN1949PLC002905
Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001

Appendix 1 - Segment Information in respect of Consolidated Financial Results under Listing Regulations, 2015
for the quarter and year ended March 31, 2023

Rs. Crores
Quarter ended Year ended
31.03.2023 31.03.2022
Unaudited 31.12.2022 Unaudited 31.03.2023 31.03.2022
(Refer Note 8) | Unaudited | (Refer Note 8) Audited Audited
1 2 3 4 5
1. Segment Revenue
Financing 3,741.11 3,356.13 2,605.10 12,884.42 10,140.92
Insurance 1,479.09 1,392.97 1,155.10 5,361.02 4,565.82
Others 50.85 2.29 50.85 83.76 83.51
Total 5,271.05 4,751.39 3,811.05 18,329.20 14,790.25
Less: Inter-Segment revenue (84.98) (26.69) (68.48) (183.33) (146.70)
Net Revenue 5,186.07 4,724.70 3,742.57 18,145.87 14,643.55
2. Segment Results (Profit before tax)
Financing 1,162.56 925.94 932.28 3,614.59 2,907.60
Insurance 83.14 46.09 26.98 210.53 139.36
Others 47.93 0.04 47.23 73.86 70.74
Other net un-allocable income and inter segment eliminations (48.48) - (48.35) (74.58) (74.14)
Profit Before Share of Profit/(Loss) from Associates & Joint Ventures 1,245.15 972.07 958.14 3,824.40 3,043.56
Add: Share of Profit/(Loss) from Associates & Joint Ventures (Net) 1.35 (2.46) (4.06) (8.69) (2.87)
Profit before Tax 1,246.50 969.61 954.08 3,815.71 3,040.69
3. Segment Assets
Financing 1,12,745.31 1,03,678.51 81,551.77 1,12,745.31 81,551.77
Insurance 17,163.24 16,413.53 14,979.87 17,163.24 14,979.87
Others 30.20 47.88 29.47 30.20 29.47
Other Unallocable assets 1,421.62 1,454.91 1,364.70 1,421.62 1,364.70
Inter Segment Assets (327.41) (321.26) (153.54) (327.41) (153.54)
Total 1,31,032.96 1,21,273.57 97,772.27 1,31,032.96 97,772.27
4. Segment Liabilities
Financing 99,280.80 91,021.11 70,709.68 99,280.80 70,705.68
Insurance 15,769.37 15,087.22 13,483.51 15,769.37 13,483.51
Others 51.96 106.64 102.66 51.96 102.66
Other Unallocable liabilities 0.22 0.61 1.19 0.22 1.19
Inter Segment liabilities (327.41) (321.26) (153.54) (327.41) (153.54)
Total 1,14,774.94 1,05,894.32 84,143.50 1,14,774.94 84,143.50
5. Capital Employed (Segment Assets - Segment Liabilities)
Financing 13,464.51 12,657.40 10,842.09 13,464.51 10,842.09
Insurance 1,393.87 1,326.31 1,496.36 1,393.87 1,496.36
Others (21.76) (58.76) (73.19) (21.76) (73.19)
Unallocable 1,421.40 1,454.30 1,363.51 1,421.40 1,363.51
Total 16,258.02 15,379.25 13,628.77 16,258.02 13,628.77

Notes to segment information:
The Group’s operating segments are established on the basis of those components of the Group that are evaluated regularly by the ‘Chief Operating
Decision Maker’ as defined in Ind AS 108 -‘Operating Segments’
Segment information for the previous periods has been restated/regrouped/re-classified wherever necessary, to conform to the current period
presentation.

Place : Chennai
May 12, 2023

Date :

visit us at www.cholafhl.com

On behalf of the Board of Directors

HiRioigpeppes

M M Murugappan

Chairman

DIN:00170478

N.S.C. Bose Road,
Chennai-600001




CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
CIN - L65100TN1949PLC002905
Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001

Appendix 2 - Ratios disclosed pursuant to regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015
Quarter ended Year ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Unaudited Unaudited Unaudited Audited Audited
1 2 3 4 5
Debt Equity Ratio [Note 3(a}] 0.04 0.09 0.08 0.04 0.08
Total Debts to Total Assets [Note 3(b)] 0.04 0.08 0.08 0.04 0.08
Net Profit Margin (%) [Note 3(c)} 70.54% 1.31% 71.39% 69.09% 66.47%
Sector Specific Ratios
Capital Ratio [Note 3(d)] 1123.23% 1134.05% 942.77% 1123.23% 942.77%
Leverage Ratio [Note 3(e)] 0.004 0.01 0.01 0.004 0.01
Note:

1. The following ratios are not applicable to the Company being Core Investment Company:
Current ratio, Current liability ratio, Debt service coverage ratio, Interest service Coverage ratio, Long-term debt to working capital ratio, Bad debts to
Account receivables ratio, Debtors turnover, Inventory turnover and operating profit margin.

2. Debenture redemption reserve is not applicable to the Company as it is a Core Investment Company.
3. Formulae for computation of ratios
a) Debt Equity ratio = Debt/Equity
Debt = Debt Securities+Borrowings other than debt securities
Equity = Equity share capital + other equity
b) Total Debts / Total Assets = Debt / Balance sheet total assets
c) Net profit Margin (%) = Profit for the period / Revenue from operations
d) Capital Ratio (%) = Adjusted Net worth / Total Risk Weighted assets (as per RBI Guidelines)
e) Leverage Ratio = Outside Liabilities / Adjusted Net worth (as per RBI Guidelines)

On behalf of the Board of Directors

HH“»-——‘TTT"‘

Place : Chennai M M Murugappan
Date : May 12, 2023 Chairman
DIN:00170478

DARE Hous
No.234:

N.S.C. Bose Road,
Chennai-£00001




Sharp &TannanAssociates

Chartered Accountants

87 Nariman Bhavan, 227 Nariman Point
Mumbal (Bombay) 400 021, INDIA.

T: +91 22 6153 7500; 2202 2224/8857
E: mumbai.office@sharpandtannan.com
W: www.sharpandtannan.com

CFHL/2023-24/TAK/02

To

Board of Directors,

Cholamandalam Financial Holdings Limited,
Dare House, No.234, N.S.C. Bose Road,
Chennai - 600001.

Independent auditor’s report on the Statement of Information required by the Debenture Trustee
as at 31 March 2023

1. This Report is issued in accordance with our engagement letter dated 11 August 2022 and as
requested by the Management of Cholamandalam Financial Holdings Limited (hereinafter the
“Company").

2. We, Sharp & Tannan Associates, Chartered Accountants, are the Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying Statement
showing ‘Security cover as per the terms of offer document / information memorandum and
debenture trust deed and compliance with covenants’ for listed non-convertible debt securities
as at 31 March 2023 (hereinafter the “Statement’) which has been prepared by the Company
from the standalone financial statements and other relevant records and documents
maintained by the Company as at and for the year ended 31 March 2023 pursuant to the
requirements of the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter the
"SEBI Regulations”), and SEBI Circular No. SEBI/HO/ MIRSD/ MIRSD_CRADT/ CIR/P/2022/67
dated 19 May 2022. The Statement has been initialled by us for identification purpose only.

This Report is required by the Company for the purpose of submission with IDBI Trusteeship
Services Limited (hereinafter the “Debenture Trustee”) of the Company to ensure compliance
with the SEBI Regulations in respect of its listed non-convertible debt securities having face
value of Rupees One Hundred and Fifty Crores (‘Debentures’). The Company has entered into
an agreement with the Debenture Trustee vide agreement dated 30 March 2021 in respect of
such debentures. The amount outstanding as at 31 March 2023 is Rupees Fifty Crores.

Management's responsibility

3. The preparation of the Statement is solely the responsibility of the Management of the
Company (the ‘Management’), including the creation and maintenance of all accounting and
other relevant records and documents supporting its contents, including the appropriateness
of the basis for its preparation furnished as notes in the Statement.

4. The Management of the Company is also responsible for ensuring, that the Company complies
with all the relevant requirements of the SEB! Regulations and for providing all relevant
information to the Debenture Trustee and for complying with all the covenants as prescribed in

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chennai, Hyderabad, New Delhi and Panjim (Goa).



the Debenture Trust Deed dated 30 March 2021 entered into between the Company and the
Debenture Trustee (“Trust Deed") with respect to the unsecured non-convertible debentures

issued by the Company.

5. The Management is further responsible for the designing, implementing and maintaining
internal controls relevant to the preparation and presentation of the Statement, applying an
appropriate basis of preparation and making estimates that are reasonable in the circumstances
and ensuring compliance with covenants as per the Trust Deed.

Auditor’s responsibility

6. Pursuantto the requirements of the SEBI Regulations, it is our responsibility to provide a limited
assurance as to whether the financial information along with notes disclosed in the Statement,
in all material respects, have been accurately extracted from the audited standalone financial
statements, books of accounts and other relevant records of the Company for the year ended
31 March 2023

7. We have audited the standalone financial statements of the Company for the year ended 31
March 2023 prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards, read with relevant rules issued thereunder and other
recognised accounting practices and policies generally accepted in India and issued an
unmodified opinion vide our audit review report dated 12 May 2023.

Qur audit of the above mentioned standalone financial statements was conducted in accordance
with the Standards on Auditing (‘Standards’) specified under section 143(10) of the Companies
Act 2013, and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of india (“ICAI"). Our objectives are to obtain reasonable assurance
about whether the Statement as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

8. We have conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India
("Guidance Note"). The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accountants of India.

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the financial results of
the Company taken as a whole. We have not performed an audit, the objective of which would
be the expression of an opinion on the financial results, specified elements, accounts or items
thereof, for the purpose of this report. Accordingly, we do not express such opinion.




10. A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, as mentioned in the above paragraphs. The
procedures performed vary in nature and timing from, and are less extent than for, a reasonable
assurance. Consequently, the level of assurance obtained is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed, Accordingly, we have performed the following procedures in relation to the
Statement:

a) Traced and agreed the amount of the listed non-convertible debt securities outstanding as
at 31 March 2023 from the Statement to the audited standalone financial statements of the
Company.

b) Traced the value of assets and other liabilities from the Statement to the audited standalone
financial statements as at 31 March 2023.

c) With respect to compliance with covenants in the Trust Deed, we have examined the Trust
Deed, books of accounts and other records maintained by the Company for the nine months
ended 31 March 2023.

d) Performed necessary inquiries with the Management and obtained necessary
representations.

1. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, ‘Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements’.

Conclusion

12. Based on the nature and extent of procedures carried out by us as mentioned above, and the
information and explanations given to us by the Management, nothing has come to our
attention that causes us to believe that:

a) the financial information along with notes disclosed in the accompanying Statement, in all
material respects, have not been accurately extracted from the audited standalone financial
statements, books of accounts and other relevant records of the Company for the year
ended 31 March 2023; and

b) the Company is not in compliance with the covenants in the Trust Deed during the year
ended 31 March 2023, where applicable.




Restriction on use and distribution

13. This report is addressed to and provided to the Board of Directors of the Company solely for
the purpose mentioned in paragraph 2 and for submission to Debenture Trustee. Our report
should not be used for any other purpose. Accordingly, we do not accept or assume any liability
or duty of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come save where expressly agreed by our prior consent in writing. We
have no responsibility to update this certificate for events and circumstances occurring after
the date of this report.

for SHARP & TANNAN ASSOCIATES
Chartered Accountants
(Firm's Registration No. 109983W)

irtharaj Khot
Partner
Membership no. (F) 037457

UDIN: 23037457BGYRJN8624

Place: Pune
Date: 12 May 2023
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Annexure 1 pursuant to Regulation 56{1){d) of the SEBI (LODR) Regulations and SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2022/67 dated 19 May 2022 as of March 31, 2023

Rs.in ers
Column A Column B Column C Column D Column E Column F Column G Column H Column | Column J ColumnK | Column L | columnm | Column N | Columno
Exclusive Exclusive Pari- Pari- Pari- Assets not Eliminati?n (Total ' ' )
Charge Charge Passu Passu Passu offerec? as {amount in CtoH) Related to only those items covered by this certificate
Charge Charge Charge Security negative)
- farshe el o o ppmen
escription assets on for i Iy
of asset for P psel dekd which there debtamourit Market asseet::tu:::: ::aar::t Market charge assets
Particulars which this Debt for which Debt for which (IncI:c:!I::;ebt is :;’Z:Ld;::: Value for value is not Value for '.Whll'! mrlm valug TOEaI
certificate this Other this for which this pari-Passu once (due to Assets ascertainable or Paii passu is not asce'rtamable Value(=K+L+
relate certificate Secured Debt certificate ificate i charge {usive pl charged on applicable charge or applicable M+
being issued being issued :e.m e {excluding exe u,swe Pl Exclusive (For Eg. Bank Assetsviii (For Eg. Bank N)
issued & ; pari passu - Balance, DSRA
other debt items ) chargs] basis Balance, DSRA e l'u X "
with patipssed covered in market value is not L ralue Is no
column F) licable) applicable)
charge) Relating to Column F
Book Value Book Value Yes/No Book Value | Book Value
ASSETS
Property,Plant and Equipment = 3 =
Capital Work-in-Progress - - <
Right of Use Assets - - =
Goodwill - . =
Intangible Assets 0.01 0.01 .
Intangible Assets under
Development - - ~
Investments 1,280.12 1,280.12 -
Loans - - - =
Inventories - - -
Trade Receivable - - -
Cash and Cash Equivalents 2.46 2.46 u
Bank Balances other than Cash and
Cash Equivalents 5.09 5,09 -
Others 0.67 0.67 -
Total - - - - 1,288.35 - 1,288.35 - - - = =
LIABILITIES =
Debt securities to which this
certificate pertains - - -
Other debt sharing pari-passu charge
with above debt - - -
Other Debt No 49.98 49.98 -
Subordinated Debt * - =
Borrowings - - -
Bank - - -
Debt securities - - =
Others * - =
Trade payables 0.66 0.66 -
Lease Liabilities - . -
Provisions > - =
Others 1.32 1,32 .
Total - - - - 51.96 - 51.96 - - - - -
g Exclusive Pari-Passu
Security Cover Security Cover
Ratio Not applicable Ratlo Not agpllcatlzle

Note:
1. The Company has issued unsecured non-convertible debentures. Accordingly, the security cover ratio is not applicable on specific charge or pari-passu charge on the assets of the company.
2. We confirm that the covenants/terms of the issue as per the Debenture Trust Deed dated 30 March 2021 have been ¢ ied with by the C where applicable, during the year ended 31 March 2023

For Chol dalarfi FiRancial Holdings Limited

Place : Chennai
Date : May 12, 2023 Authorised Signatory
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May 12, 2023
The Manager The Secretary
Listing Department BSE Limited,
National Stock Exchange of India Ltd 25" Floor, Phiroze Jeejeebhoy
Exchange Plaza, 5th Floor Towers,
Plot No.C-1, Block G Dalal Street, Fort,
Bandra-Kurla Complex Mumbai 400 001
Bandra (E)
Mumbai 400 051
Symbol : CHOLAHLDNG Scrip Code : 504973
NSE — WDM

Dear Sir / Madam,

Sub: Declaration in respect of unmodified opinion on Audited Financial Statements
for the year ended March 31, 2023

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD/CMD/56/2016 dated
May 27, 2016, we hereby declare and confirm that the Statutory Auditors of the Company,
M/s. Sharp & Tannan Associates, Chartered Accountants have issued an unmodified audit

report on standalone and consolidated financial statements of the company for the financial
year ended March 31, 2023.

Kindly take this communication on record.

Thanking you,

Yours faithfully,

For CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
N_

N GANESH

MANAGER & CFO

Cholamandalam Financial Holdings Limited

Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India
Tel : 91-44-4217 7770-5 Fax:91-44-4211 0404
Website : www.cholafhl.com
murugappa

CIN : L65100TN1949PLC002905
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Financial Holdings
May 12, 2023
The Manager The Secretary
Listing Department BSE Limited,
National Stock Exchange of India Ltd 25" Floor, Phiroze Jeejeebhoy Towers,
Exchange Plaza, 5th Floor Dalal Street, Fort,
Plot No.C-1, Block G Mumbai 400 001
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Symbol : CHOLAHLDNG Scrip Code : 504973
NSE - WDM
Dear Sir / Madam,

Sub: Disclosure with respect to Regulations 52(7) & 52(7A) of Securities & Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(‘Listing Regulations’)
Dear Sir/lMadam,
We wish to inform you that the company has not issued any debt securities during the year

ended March 31, 2023. Therefore, disclosure under regulations 52(7) & 52(7A) of the Listing
Regulations relating to utilisation of issue proceeds of securities, is not applicable to the

company.

Kindly take the above information on record.

Thanking you,

Yours faithfully,

For CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED
N.

N GANESH

MANAGER & CF

Cholamandalam Financial Holdings Limited

Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India
Tel : 91-44-4217 7770-5 Fax:91-44-4211 0404

Website : www.cholathl.com
CIN : L65100TN1949PLC002905 murugappa
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May 12, 2023

The Manager The Secretary
Listing Department BSE Limited,
National Stock Exchange of India Ltd 25" Floor, Phiroze Jeejeebhoy Towers,
Exchange Plaza, 5th Floor Dalal Street, Fort,
Plot No.C-1, Block G Mumbai 400 001
Bandra-Kuria Complex

Bandra (E)

Mumbai 400 051

Symbol : CHOLAHLDNG Scrip Code : 504973
NSE - WDM

Dear Sir / Madam,

Sub: Disclosure with respect to Regulation 54(2) & 54(3) of Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’)

Dear Sir/Madam,

We wish to inform you that the debt securities of the company are unsecured in nature. Therefore,
the disclosure under regulations 54(2) and 54(3) of the Listing Regulations relating to extent and
nature of security created with respect to the debt securities, are not applicable to the company.

Kindly take the above information on record.

Thanking you,

Yours faithfully,

ForC MANDALAM FINANCIAL HOLDINGS LIMITED
N

N GANESH

MANAGER & CFO

Cholamandalam Financial Holdings Limited

Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India %

Tel : 91-44-4217 7770-5 Fax:91-44-4211 0404

Website : www.cholafhl.com

CIN : L65100TN1949PLC002905 murugappa
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Format of the initial disclosure to be made by an entity identified as a Large Corporate

S. No. Particulars Details

1 Name of the Company Cholamandalam Financial Holdings Limited
2 CIN L65100TN1949PLC002905

3 Outstanding borrowing of the company | Rs.50 crores

as on 315t March 2023

4 Highest Credit Rating during the Ind AA+/Stable by India Rating & Research
previous FY along with name of the Pvt. Ltd.
Credit Rating Agency

5 Name of Stock Exchange in which the National Stock Exchange Limited

fine shall be paid, in case of shortfall in
the required borrowing under the
framework

We confirm that we are not a Large Corporate as per the applicability criteria given under the
Chapter Xl of SEBI Operational circular dated August 10, 2021.

For Cholamandalam Financial Holdings Limited

X W\

E Krithika N Ganesh \
Company Secretary Chief Financial Officer
044 4090 7638 044 4090 7025

Date: April 28, 2023

b

Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India
Tel : 91-44-4217 7770-5 Fax : 91-44-4211 0404

Website : www.cholafhl.com muruguppa
CIN : L65100TN1949PLC002905 -

Cholamandalam Financial Holdings Limited
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Annexure B2

Format of the annual disclosure to be made by an entity identified as a LC

1. Name of the Company : Cholamandalam Financial Holdings Limited
2. CIN : L65100TN1949PLC002905
3. Report filed for FY : 2022-23
4. Details of the current block (all figures in Rs crore)
Sr. No. | Particulars Details (all figures in Rs
crore)
i. 2-year block period 2022-23 & 2023-24
ii. Incremental borrowing done in FY 2022-23 (a) Nil
iii. Mandatory borrowing to be done through debt Nil
securities in FY 2022-23
(b) = (25% of a)
iv. Actual borrowing done through debt securities in Nil
FY 2022-23 (c)
Vv, Shortfall in the borrowing through debt securities, Nil
if any, for previous FY carried forward (d)
vi. Quantum of (d), which has been met from (c) Nil
(e)
Vii. Shortfall, if any, in the mandatory borrowing Nil
through debt securities for FY 2022-23

5. Details of penalty to be paid, if any, in respect to previous block

S. No. | Particulars Details

i. 2-year block period 2021-22 & 2022-23
ii. Amount of fine to be paid for the block, if applicable | Nil

|.Fine = 0.2% of {(d)-(e)}

=

7 ¥ /
\ ol V™
Signature : Signature :
Name : Krithika E Name : Ganesh N ‘
Designation : Company Secretary Designation : Chief Financial Officer
Contact Details : 044 40907638 Contact Details : 044 40907025

‘Date : April 28, 2023

Cholamandalam Financial Holdings Limited

Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India

Tel : 91-44-4217 7770-5 Fax:91-44-4211 0404

Website : www.cholafhl.com

CIN : L65100TN1949PLC002905 murugappa
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CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED (CFHL)
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023
CONSOLIDATED PROFIT AFTER TAX (PAT) FOR THE YEAR IS AT Rs.2,810 Cr

Chennai, May 12, 2023: The Board of Directors of CFHL today announced the financial results for the
quarter and year ended March 31, 2023.

Consolidated Results

For the quarter ended March 31, 2023, the Company has achieved consolidated PAT of Rs.901 Cr as
against Rs.687 Cr in the corresponding quarter of the previous year, registering a growth of 31%

For the year ended March 31, 2023, the Company has achieved consolidated PAT of 2,810 Cr as against
Rs.2,239 Cr in the previous year, registering a growth of 26%.

Consolidated total income for the quarter ended March 31, 2023 is Rs.5,281Cr as against Rs.3,794 Cr in
the corresponding quarter of the previous year, registering a growth of 39%.

Consolidated total income for year ended March 31, 2023 is Rs.18,376 Cr as against Rs.14,735 Cr in the
previous year, registering a growth of 25%.

Cholamandalam Investment & Finance Company Ltd (CIFCL), in which the Company holds about
45.36% stake, disbursed Rs.66,532 Cr in FY23 as against Rs.35,490 Cr in FY22, registering a
growth of 87%.

PAT for the quarter ended March 31, 2023 is Rs.853 Cr compared to Rs.690 Cr in the corresponding
guarter of the previous year, registering a growth of 24%.

PAT for the year ended March 31, 2023 is Rs.2,666 Cr as against Rs.2,147 Cr in the previous year,
registering a growth of 24%.

Assets under management grew by 36% to Rs. 1,12,782 Cr as at March 31, 2023 as compared to
Rs.82,904 Cr as at March 31, 2022.
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Cholamandalam MS General Insurance Company Ltd., (CMSGICL) a subsidiary in general insurance
business, in which the Company holds about 60% stake, registered a Gross Written Premium (GWP) of
Rs. 6,407 Cr in FY23 as against Rs. 5,194 Cr in FY22 increase of 23%. PAT (under Ind AS) for FY23 is 158 Cr
as against Rs.102 Cr in FY 22, registering a growth of 55%.

CMSGICL has an investment book of Rs.14,271 crores as of March 31, 2023

Cholamandalam MS Risk Services Ltd., a Joint Venture Company, in which the Company holds 49.5%
stake, registered total income of Rs. 64.93 Cr for the year ended March 31, 2023 as against Rs.59.69 Cr
in the previous year, registering a growth of 9%. PAT for the FY23 is Rs.6.82 Cr as against Rs. 5.32 Cr in FY
22, registering a growth of 28%.

Standalone Results

The total income for the year ended March 31, 2023 is Rs.83.76 Cr as against Rs. 83.51 Cr in the previous
year. PAT for the year ended March 31, 2023 is Rs.57.87 Cr as against Rs. 55.51 Cr in the previous year,
registering a growth of 4%.

Dividend
The Board of Directors of the Company have recommended a final dividend of 55% being Rs.0.55 per

equity share of face value of Re.1/- of the Company, for the year ended March31, 2023 which is subject
to approval by the shareholders at the ensuing Annual General Meeting.

For more details, please visit www.cholafhl.com
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Finaacial Moldings

About Murugappa Group

Founded in 1900, the INR 547 Billion (INR 54,722 Crores) Murugappa Group is one of India's leading
business conglomerates. The Group has 29 businesses including ten listed Companies traded in NSE &
BSE. Headquartered in Chennai, the major Companies of the Group include Carborundum Universal Ltd.,
CG Power and Industrial Solutions Ltd., Cholamandalam Financial Holdings Ltd., Cholamandalam
Investment and Finance Company Ltd., Cholamandalam MS General Insurance Company Ltd.,
Coromandel International Ltd., Coromandel Engineering Company Ltd., E.I.D. Parry (India) Ltd., Parry
Agro Industries Ltd., Shanthi Gears Ltd., Tube Investments of India Ltd. and Wendt (India) Ltd.

The Group holds leadership position in several product lines including Abrasives, Technical Ceramics,
Electro Minerals, Auto Components & Systems, Power Conversion Equipment, Transformers & Reactors
for the Power T&D segment, Solutions for Railways in Rolling Stock & Signalling Equipment, Bicycles,
Fertilisers, Sugar, Tea and Spirulina (Nutraceuticals). The Group has forged strong alliances with leading
international companies such as Groupe Chimique Tunisien, Foskor, Mitsui Sumitomo, Morgan
Advanced Materials, Yanmar & Co. and Compagnie Des Phosphat De Gafsa (CPG). The Group has a wide
geographical presence all over India and spanning 6 continents.

Renowned brands like BSA, Hercules, Montra, Mach City, Ballmaster, Ajax, Rhodius, Parry’s, Chola,
Gromor, Shanthi Gears and Paramfos are from the Murugappa stable. The Group fosters an

environment of professionalism and has a workforce of over 59,000 employees.

Visit us at https://www.murugappa.com/

For more information, contact

Bhargav TS Sruthi Radhakrishnan
Adfactors PR Murugappa Group
+91 9884883350 +91 9600005932


https://www.murugappa.com/

Chal; lulam Financial Limiled (CFHL) {Rs in crs)
Disclosure of related party transactions under regulation 23 of SEBI(LODR) Regulations ,2015 for the period 1-Oclober-2022 (o 31-March-2023
netn’lu_:uh. Value of the Vahie of It cave monies ate dus 1o either | In cane any financial mdebicaness is
parly (listed related parly waneschon iy a4 3 renistl of the Mncurred 1o make of give foana. inter -
'“::1‘1.: - S— y !tm:::::n :: dunng the Aransaction corporate Sapusity, sdvances o
enigeera Tnio e nicparty e ’;"“':? Fvestmante Details of the loans, inler-corporate deposils, advances or invesiments
transaction
B Mo, Relationship of the counierpanty with he Ty rRImtEd pary) Naiure of Tt ‘Nature (ioan/ Purpose for
liated entily or ils subsidiary Indebtedness advance/ Inter- which the funda
) S (lo:'ndl auance ::vpuv:lle " will be ulilised by
Name Name Details of other related parly transaction .,‘:mﬂ balatics “other -l=’,‘)y Teraire vt P *l  Temue s Ir:;:llle"r'.‘:;
e
Cholamandalam I cstmient and Finance
[} CIFHL Company Limiled Assaciate Any other Ex; -D cost of Manager 1.05 055
Cholamiandalam Inyvcstment and Finance Expensc - Accounting. reporting &
2 CFHL Company Limited Assaciale Any other C i services 0.03 0.02
Cholamandalam Insvestiment and Finance Expense - Administrative and
3 CFHL Company Limited Associale Any other transaction i cost 0.02 0.01
4 CFHL Pamy ises India Limited Promoter / Promoter Group | Purchase of goods or sen ices 0.02 0.00
s CFHL Cl ities Limited Promoter / Promoter Group | Parchase of poods of services 0.02 0.00
6 CFHL E Krithika Key M: ial Personnel Remuncration * 017
7 CFHL B Dircctor Remuncration * 011
B CFHL BALASUBRAMANIAN K Dircctor Remuncration " o1l
B4 CFHL M M Murugappan Dircetor R ion " 0.0y
1 CFHL Sridharan Director R ion " wll
I CFHL Vasudha Sund Dircctor R ion * 0.1
12 CFHL Vcllayan Subbiah Dircctor R ion * 0.09
(Cholamandalam MS General Insurance
13 CFHL ‘Company Limited Sub v Company Sale of goods or sen ices 8.0 405
Cholamandalam MS General Insurance
14 CFHL /Compamy Limited Subsidiann Company Purchase of poods or sen ices 0.01 0.0l
Cholamandalam Insestment and Finance
15 CFHL Compam Limited Associale Dividend reccived ~ 4K 48
Chola Pcople and Marketing Senvices Private Providend Fund contribution
16 CFHL Limited (CPMSPL) Promoler / Promoter Group Any other transaction 0.03 0.03
Murugappa Management Services Privale
Limited (Formerly. Murugappa Management
17 CFHL Services Ltd ) Promolcr / Promoter Group Purchase of goods or services 1.0 0.00
18 CFHL C: Universal Limited Promoter / Promoler Group Dividend received 0.00
19 CFHL C| MS Rish Scrvices Limited Joint Vasiterg Purchasc of poods or scr ices 0.04 0.02
M JOMSGICL | Cholmmandalam Home Finance Limied Promoter / Promuder Group Purchasc of poods or services 4504 5.02 [N
21 CMSGICL  {Chal alam Ms Risk Senvices Limited Entity under same control Purchase of poods or sen ices 125 039 057
22 CMSGICL  |C 1 Sccurities Limiled Promoter / Promerst Group Purchase of goody or seryives 0.01 0.01 0.00
23 CMSGICL  [Pamy Enterprises idia Linviled Promoter / Promoter Group Purchase of pouds or sery iecs 1.75 012
24 CMSGICL  |Chola Business Services Lid Promoter / Promoter Group Purchase of goods or ser ices 29.89 6.8% 17.07
Chola Insurance Distribution Services Pyl Lid
23 CMSGICL  |(Formerly Chola Scnvices Pyt Ltd) | Promoter / Promoter Group Purchasc of goods or senices 47.82 1.72 897
26 ICMSGICL  [Chol dalam Home Finance Lintted Promoter / Promoter Group [Sale of £00dS of S ices 0.00
Cholamandalam Ins cstment And Finance
27 CMSGICL  [Company Limited Entity under common control Sale of goods or senices 1.50
28 CMSGICL _ |Cl d Ms Risk Services Limited Entiny under same control Sale of poods or senices 007
29 CMSGICL  {C ics Limited Promoter / Promolcr Group Sale ol poods or sen iccs 002
Firmi in which Directors are
3 CMSGICL _ |Kadamanc Estatcs i d Sale of goods or services 0,00
31 CMSGICL  |[AMBADI ENTERPRISES LTD Promoler / Promoler Group Salc ol goods or sen ices 0.08
32 CMSGICL  |CARBORUNDUM UNIVERSAL LIMITED | Promoter / Promoter Group Salc of goods or seryices EX))
33 ICMSGICL | C del Engi Company Limited | Promoler / Promoler Group Salc of groods or sen ices 021
Coromande! Intemational Ltd (Earlicr known as
34 CMSGICL  |Coromandcl Fedilisers Lid ) Promoter / Promoter Group Sale of goods or services 0.03
35 CMSGICL  |E 1 D PARRY (INDIA) LTD Prowoler / Promoter Group Sale of goods or services 014 ,/(\&BNL’
Murugappa Management Services Private ‘L\‘
Limited (Formerly, Murugappa Management X DARFZHOU O(
36 CMSGICL  |Services Lid ) Promoler / Promoter Group Salc of poods or senices 020 ,},IJ " ()
37 |CMSGICL _ |TI Clean Mobility Privatc Limited Promoter / Promoter Group Sale of goods ot ser ices 0.04 =yl =
Z
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Disclosure of reluted party transactions under regulation 23 of SEBI(LODR) Regulations ,2015 [or the period 1-October-2022 to 31-March-2023

(Rs in crs)

Dtaila of i Value of the Value of | I case manies are dus taeiher | |0 case aiy Bnancial indobledness i
panty (listed related party transaction party 4% @ resul of the incurred ta make or give loans, inter-
wiidy \ransaclion as during the Iranuatiaon corperate depenills, advances o
Hutrakary) Detalls of the counterparty appraved by the reporting investmenty Details of tha loans, inler-corporate deponils, advances or invesiments
medaring o the audil commiltee period
HEnRECDN
[BéNg| Relalionship of Ihe counterparty with the TypEotirebned pany; Nalure of Cost Nature (ioan/ Purpose for
listed entily or ils aubsidiary Indabtedness advance/ inler- which the lunds
{loan/ Issuance corporate wilt be utilised by
Name Name Datails of other related party transaction b‘:"’m"f’“ :.“‘::: °;“:‘:’:':|:")" — ln‘::‘::’::m it Tenure Seapiycs A ":*ci:'i'i":“‘:
| tunds (end-
usage)
Watcr T y and
38 CMSGICL Privatc Limited Promoter / Promotcr Group Sale of goods or servicss 003
PAYSWIFF SOLUTIONS PRIVATE I
3y CMSGICL LIMITED Promoler / Promoler Group Salc of goods or scrvices 0.01
4 CMSGICL Shanthi Gears Lid Promoler / Promoler Group Sale of goods or senices 0.44
Tube Investments of India Lid (formerly, TI i
41 CMSGICL Financial Holdings Limited) Promoler / Promoler Group Salc of poods or services 324
42 CMSGICL VALLI ALAGAPPAN Promoter / Promoler Group Sale of goods or senvices j 0.00
43 CMSGICL  |Wendi (India) Lid Promoter / Promoter Group Sale of goods or senices 028
44 CMSGICL  |Cl Ms Rish Scrvices Limited Entity under sane control Any other M E R d 000 0.00
Waler Technology and i
45 CMSGICL Prirate Limited Promoler / Promoler Group Any other M I E. Recovered 0.0l 0.00 0.0l
Cholamandalam Inyestment And Finance
46 (CMSGICL.  [Company Limited Enity under conimon comrol Purchase of goods or services 0.03 001 0.00
47 CMSGICL _ |Parry Agro Limited Promoter / Promoter Group Purchase of goods or senvices 0.01 =0,
48 CMSGICL | Net Access (India) limiled Promoter / Promoter Group Purchase of goods or services 419 -0.21 060
1Y CMSGICL Parry Enlery Benclit L itnaideed Promoter / Promoler Group Purchase of goods or senices 1.89 A2 0.08
Company holding substantial
50 CMSGICL Mitsui Si Company Limited  |micrest in voting rights Any other E R d 1.54 008 0.04
Company holding substantial
51 CMSGICL | Mitsui Company Limited | intcrest in voting rigls Any other Advance Given 287
(Company holding substantial
52 CMSGICL  |Mitsui S I Company Lisiled  |interestin voting rights Any other Advance repaid 247
53 CMSGICL  |ELD.PARRY (INDIA) LTD. Promoies / Promoier Group Purchase of poods o sarvices 1.96 15 111N
Murupappa Management Scrvices Privale
Limited (Formerly. Murugappa Management
34 CMSGICL  |Services Lid) Promoler / Promoler Group Purchase of goods or servioes LIl 071 w2
Cliola Pcople and Markcting Services Privale
35 CMSGICL Limited (CPMSPL) Pronioter / Promoter Group Purchasc of zoods or services 162 95 4373 23.04
56 CMSGICL  |CARBORUNDUM UNIVERSAL LIMITED  |Promoter / Promater Group Purchase of goods or senvices 0.16
57 (CMSGICL  |CG Powecr and Industrial Solutions Limitcd Promoter / Promoter Group Purchase of poods or senices 2.00
‘Coromandel Intemational Lid (Earlicr known as
38 CMSGICL  |Coromande! Fertilisers Lid ) Promoter / Promoler Group Purchasc of goods or senvices 0.01
Tube Investments of India Ltd. (formerly. T1
39 CMSGICL Financial Holdings Limitcd) Promoter / Promoter Group Purchase of goods or sorviees 0.16
il CMSGICL Yanmar C; Al Pyl Lid Promoter / Pramater Group Purchasc of poods or services 004
Murugappa Management Services Private
Limited (Fonuerly. Murugappa Management
4 CMSGICL  |Senvices Lid) Promoler / Promotcr Group Purchasc of goods or scn ices 001
062 CMSGICL KASIVAJJULA RAMADEVI Dircctor R i 0.1
63 CMSGICL  [M M Murugappan Dircctor R 0.10
04 (CMSGICL  |Margam Rama Prasad Director R 0.09
065 (CMSGICL | Trutomu Aokl Director | 0.1
66 |CMSGICL __|Sridharan Dirceior — R 012
67 CMSGICL K Luke Ravi Babu Direclor R 007
68 CMSGICL |V Suny v Key Managerial Personnel R 1.09
69 (CMSGICL |5 Wenuy Key Managerial Personnel 0.54
70 CMSGICL Surcsh Krishnan Kes Managerial Personnel K 030
7 CMSGICL  [Naoki Takeda Whole time Dircetor Remuneration 0.44
Cholamandalam Investnient And Finance
72 CMSGICL  |Company Limited Etity under common control Interest 10.75 748 1421




Chol. Financial ings Limiled (CFHL)

Disclosure of related party transactions under regulation 23 of SEBI(LODR) Regulntions ,2015 for the period 1-October-2022 to 31-March-2023 (Rsincrs)
Details of the Value of the Value of Inzaye manies are due lo efber | Incase "
Bty (bt refated party transaction party a3 & iwsult of the incurred to make or give loans, inler-
/w::il:il;m ) transaction as during the dvances oi
entering into the Pelalls e colinteipaity e | e vt Delails of the Ioans, inter-corparate deposils, advances o invesiments
Ieaniataon
§,No = Relationship of the counterparly wlh (he Type of related parly Nature of | Cest Nature (foant Purpose for
listed mnlity o its subsidiary Indebtedness advance/ inler- which the funds
{loan/ lssuance corporate will be utilised by
Name Narme Detaila of ther refated party transaciion Riid Rl g i Tarsire Ml (i Tarure e e
funds (end-
usage)
Sccondany
markel
Cholamandalam Invcsiment And Finance Iy cstment-
73 CMSGICL  |Company Limited 77 Entity under common conirol lnwestcuts B 10,0 oo .00 Inycsiment 8 65% Ioyears L nol applicab
Sccondary
market
Cholamandalam Investment And Finance Ny estient-
¢l CMSGICL Company Limited Entity under common contral Tins etments 75.10 75.00 [ny cstment 5.70% 2 xears Secured not
Sccondary
market
Cholamandalam Inyestiment And Finance I estiment-
75 CMSGICL Company Limitcd Entity under common control Iy estments [N LAEH Invest: B.OO% § awars Sccured not
Secondary
markel
Cholamandalam Investiment And Finanee mvesument-
76 (CMSGICL  |[Company Limited Entits under common control Ii 35.00 3500 | il 9 08% 7 years Unsceured  |not i
Sccondany
markel
Cholamandalam Imestment And Finance s cstient-
77 CMSGICL Company Limiled Eutity under common control rivesymienis 500 500 Invesiment 9 08% 7 vears Unsecured  |nol applicabl
Sccondary
market
Cholamandalam Imvcstiment And Finance invesiment-
74 CMSGICL Company Limited Entity under common conirol Invesunents 3500 35 00 Invesiment B 80% [} vears Unsccurcd  [nol applicat
Sccondary
markel
Cholamandalam lmestment And Fmance imestent-
79 CMSGICL Company Limiied Entits ummder conmisn comtral livestnients i on 1000 Tvestment B 78% 10 years U d [not applica
Sccondary
imarkel
Cholomandalam Inycstment And Finance investment-
Kir (CMSGICL  [Company Limited Entity under comimon control Investments 45 00 45 00 Invesiment R 8% 10 years L nol applicabl
Company holding substantial
Bl CMSGICL | Mitsui Sumi ! Company Limited  finterest in yoting rights Purchasc of poods or sen ices 2723
Company holding substantial
B2 CMSGICL Milsui Sumi I Company Limited |interest in yoting rights Salc of goods or services 6.05 -
Company holding substantial
K3 CMSGICL Milsui Sumil Company Limiled  [interest in yoting rights Sale of pogds o seryipes 10.41
Receivable/(Payable) (Net)- Duc [rom
Connplany holding substantial olher cnlities carrying on insurance
R4 CMSGICL | Mitsui Sumi Insurance Company Limited  Junierest i voling rights Any other i i -62 90 -2251 _
R3 CMSGICL  |Caromandel Enpincering Company Limited |Promolcr/ Promoler Group Putchase of goods of senices. LG o0
Kiv CMSGICL  [Cholamandalam Home Fsce Linited Promoler / Promolcr Group Anr oty Premium Reccived in Advance 0.00 0.00
Cholamandalom livestment And Finance
87 CMSGICL  |{Company Limiled Enmy under common control Any other i Premum Received in Advance 006 0.34 |
Ry CMSGICL  [Chalamandalam Ms Risk Services Limited Eniity under sames ¢oniol Any olher transaction | Premium Recceived in Advance 0.00 (1.0
89 CMSGICL  |Ch d Sccuritics Linited Promoler / Promoler Group Ay other transscion Premium Received in Advance (R 001
Firm in which Directors arc
o CMSGICL  |Kadamanc Estalcs interesied Am olher transaction Premium Reccived in Advance 000 0.00




Cl Financial Limiied (CFHL) (Rs in crs)
Disclosure of reluted party transactions under regulation 23 of SEBI(LODR) Regulations ,2015 for the period 1-October-2022 to 31-March-2023
Details of the Value of the Value of In care momes are due to edher | In case any hinancial incebtedness i
party thated relaled parly transaclion gty an 2 redut of the Incurred 1o make or gove loans, kter-
onidy (ransaclion as during the Arannaction corparale deposds, advanies of
Meubsubiary) Detalls of the counterparly approved by (he reporling nvestments Details of the loans, inler<orporsle deposits, advances or investments
entering o the audit commillee period
trantaction
. Ne Relationship of Ihe counterparty with the i of elatad Sacty Natureof | Comt Walura (loan/ Purpose for
listed entity or its subsidiary indebtedness advancel inter- which the funds
{loan issuance corporate will be utilised by
Name Name Delails of other related party transaction :m" :m 05'1::71:;?), Tendee in?l::‘l)r:‘gnl w':,:f‘" Tetne i::";dr: 5 l::::;::‘::
funds (end-
usage)
91 CMSGICL __ |Chol d Home Finance Limited Promoler / Promoler Group Any ofher Linali d Premium 028 -
Cholamandalam [mcstment And Finance
92 (CMSGICL  [Company Limited Entity under conunon control Any other ( Premium .02 1.09
3 CMSGICL  |Ch d: Linuted Promoicr / Promoter Group Am ather transaction Unallocated Premium 0.00 0.00
94 CMSGICL Parry Apro Limited Promoler / Promater Group Ay other & i Unall d Preminm 0ol 001
93 CMSGICL  |Pam Ei India Limiled Promoter / Promoter Group Any other transaction Unail d Premium oo 0.00
Fir in which Dircclors are
206 CMSGICL  |Kadamane Estales i i Am other transaction Unallosated Premium [ 0.02
197 |CMSGICL _|AMM Fe Promoter / Promoter Group Any other Unallocated Premium 000 0.00
V8 CMSGICL AMBADI ENTERPRISES LTD Promoater / Promater Group Purchasc of goods or services 0.04
99 CMSGICL  |AMM F i Prowmoter / Promoter Group Purchasc of goods or sery ices noy
100 JCMSGICL  [C dalam S Linuted Promoter / Promoter Group Purchase of goods or services 0,00
101 |CMSGICL | Net Access (India) limited Promoter / Promoter Group Purchase of poods or sen ices 0.00
112 |CMSGICL  [SUJAY BANARJI Dircctor R i 0.03
13 |CMSGICL  |[CARBORUNDUM UNIVERSAL LIMITED | Promolcr / Promolcr Group Ay other Premium Reacived in Advanes .00
14 |CMSGICL  [CG Power and Indusirial Solutions Limited Promoler / Promoler Group Any olhcr Premium Reccived in Advance 0o
s |CMSGICL  |C incering Company Limited Promoicr / Pronoler Group Any other Premium Received in Advance .
Coromandcl Intemational Lid (Earlicr known as
16 JCMSGICL | Fentilisers Lid ) Promoter / Promoter Group Any other Premium in Advance 0.00
07 JCMSGICL E1D.PARRY (INDIA) LTD Promoier / Fromoier Group Any other trmnsaction Premun Receaved i Advance 001
Murugappa Management Scnices Privaic
Limiled (Formerly, Murugappa Management
log  |CMSGICL  |Senices Lid ) | Promoter / Promoter Group Any olher Premium Reccived in Advance 0.00
109 |CMSGICL _ |Murupappa Morgan Thermal Ceramics Lid Promoter / Promoter Group Auny other Premium Received in Advance 003
1100 |CMSGICL  |Parry Enterpriscs India Limited Promoter / Promoler Group Any other Premium Reecived in Advance 0.00
111 |CMSGICL  |AMBADI ENTERPRISES LTD Promoter / Promoter Group Ay other i Unallocated Premium 0.00
112 |CMSGICL  |ARUN ALAGAPPAN [Promoter / Promoter Group Any otlier i Unall d Premium 0.00
113 |[CMSGICL  [CARBORUNDUM UNIVERSAL LIMITED  |Promoter / Promoler Group A other 1 Premium 0.01
Chola Insurance Distribution Scrvices Pyt Lid
114 [CMSGICL (Formerly Chola Senvices Pyt Lid)  [Promoter / Promoter Group Any other L Premiwn 0.53
Chola Pcople and Marketing Senices Privale
115 |CMSGICL |Limited (CPMSPL) Promoter / Promoler Group Any other transaction ! Premium 0.00
116 {CMSGICL  |C gincering Company Limited Promoler / Promoler Group Any other 1 Uraltocated Premiam 0.02
Coromandcl Intemational Ltd (Earlicr known as
117 |CMSGICL C Fentilisers Lid.) Promoler / Promoter Group Amy other L Premium 0.10
118 |CMSGICL  |E I D.PARRY (INDIA) LTD Promotcr / Promoter Group Any other Unallocated Preminan 0.00
Murugappa Management Senvices Privale
Limited (Formerly. Murugappa Management
119 |CMSGICL  |Services Lid) Promoler / Promolcr Group Any other Unall d Premium 0.05
120 |CMSGICL __ |Mumgappa Morgan Thermal Ceramics Lid Promoler / Promoler Group Any other L Premium 1ol
M pa Walcr T and Soluti
121 |CMSGICL Privatc Limited Promoter / Promoter Group Any other Unall d Premium 00l
122 |CMSTICH Shanthi Gears Lid | Promoler / Promoter Group Ay other transaction Unall d Premium 000
123 JCMSGICL  |Southem Encrgy Develop Corporation Lid | Promotcr / Promoter Group Any other L Premium 0.00
Tube lnyestments of India Lid. (fonuerly. TI
124 |CMSGICL  |Financial Holdings Limited) Promoler / Promaler Group Am other L Premium 007
125 |CMSGICL  |Wendi (Inda) Ltd Promioter / Promoter Group Am other transaction Unsall d Premiun 0.00
126 |[CMSGICL | Yammar C 1 A I Pyvi Lid Promoler / Promoter Group Any other Unall d Premium 0.02




Ch b

Financial Hol

Disclosure of related party transag

s Limited (CFHL)

ns under regulation 23 of SEBI(LODR) Regulations ,2015 for the period 1-October-2022 to 31-March-2023

(Rs in crs)

Details of the Value of the Valueof | incane monies are due to ether | I cate ay i Y
panly (hsted related parly | transaclion party as a result of the incurred lo make or give loans, Inter-
j ;n::y {ransaction as during the Iansaction corporste depoute, ddvances or
-nl:luin.g |:?:)n= Oetails of the counterparly :nz::‘:::’“m‘l:: ’=;:2:ﬂ ievesiments Details of the loans, inler-corporate deposils, advances or investments
transaction
S, No Relationship of the counterparly with the Type ol salied parly Nalureof | Cost Nature (loant Purpose for
listed entily or its subsidiary indebledness advance/ inter- which the funds
B (loan/ issuance corporate will be utised by
Name Name Details of olher relaled party transaclion g :'“"‘“ °:I‘:‘:':':|‘:")V Temire mt:‘_':’;':’m ""”:;.']""' Torn Sqplnc ‘::I';:"":l':
Tunds (end-
usage)
127 [CMSGICL  |PAYSWIFF Teclinologies Privale Limitcd Promoter / Promoler Group Sale of goods or services 0.0y
128 [CMSGICL  |Southern Encrgy Descl Corporation Lid. | Promoter / Promoter Group Sale of goods or services ol
129 |CMSGICL | Yanmar (' del Agtisol Py Lid Promoler / Promoter Group Salc of goods or senices 020
130 |CMSGICL  {Pamy Entorprises India Linited Promoter / Promoler Ciroup {Salc of goods or services 0.04
131 |CMSGICL._ |Chola Business Services Lid Promoter / Promoler Group |Salc of goods or serices 000
132 |CMSGICL  |Parry Agro Indusinies Limited Promoter / Promoler Group Sale of goods of services 0.00
Chala Insurance Distribution Services Pyt Lid
133 |CMSGICL  |tFormedy Chola | Services Pat, Lidy [ Promoter / Promoler Group Sale of poods or senvices 0.00
134 |CMSCGICL  FAdgavista Greenteeh Privote Limiled Promtoter / Promoter Group Sale of goeds or sersioes 002
135 JCMSGICL |l Morgan Thermal Ceramics Lid Promoter / Promoter Group Sale of goods or services .05
136 JCMSGICL  Fhumahs Kiishoan Promoter / Promoter Group Sale of goods or scrvices 0.00
137 |CMSGICL  [Net Access (India) limited Promoter / Promoler Group Sale of goods or sorvices 003
138 JCMSGICL  [AMM Foundation Promoter / Promoter Group Sale of goods or senices 017
139 |CMSGICL |[M VS i Promoter / Promoter Group Sale of goods or serices 000
140 JOMSGICL  [Storlmg Abrasives Lid Promoler / Promoter Group Salc of goods or scrvices 001
141 CMSGICL ARUN ALAGAPPAN Promoler / Promoter Group Sole of goody of services 000
142 |CMSGICL  |CG Powcr and ludustrial Solutions Limited Promoler / Promotcr Group Sale of goods or senices 122
143 |CMSGICL  |[MM P Dircclor Sake of Of ey ies 061
144 [CMSGICL  |[M M VENKATACHALAM Promoler / Promoter Group Salc of goods or services 0.00
145 |CMSGICL  |M AALAGAPPAN Promoter | Promoter Group Salc of goods or scr ices .
146 [CMSGICL  |[UMAYAL R Promoler / Promotcr Group Sabe of goody or sarvices 0.00
147 |CMSGICL  |A VENKATACHALAM Promoler / Promoter Group Sale of goods or scrvices 0.00
Cholamandalam Invesiment And Finance
148 |CMSGICL  |Company Limitcd Entits under common coutrol Any olher Refund Payable 009
Chola Insurance Distribution Scrvices Pyt Lid
149 |CMSGICL  |(Formerly Chola I Services Pl Lid) | Promoter / Promoler Group Any other Rcfund Payable 0.00
Chola Pcoplc and Marketing Scrvices Private
CMSGICL  |Limited (CPMSPL) Promoter / Promoter Group Any other Refund Poyable 0.00
151 |CMSGICL  |Pam Agro Limited Promoler / Promoter Group Any other Premium Received in Advance 0.00
CMSGICL _ |IPL Tech Elcctric Py1 Lid Promoter / Promoter Group Salc of goods or senices 000
Note
CFHL - Chol Financial Holdings Limited

CMSGICL - Cholamandalam MS General Insurance Company Limited - Subsidiary of the company

* Exempiced from the approval from the Audit Conunitice

" represents amounts

* Approsed by NRC / Board / Sharcholders. as applicable

less than Rs 1 lakh

- All iransactions reported are exclusive of GST
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May 12, 2023
The Manager The Secretary
Listing Department BSE Limited,
National Stock Exchange of India Ltd 25" Floor, Phiroze Jeejeebhoy Towers,
Exchange Plaza, 5th Floor Dalal Street, Fort,
Plot No.C-1, Block G Mumbai 400 001
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Symbol : CHOLAHLDNG Scrip Code : 504973
NSE - WDM
Dear Sir / Madam,

Sub: Intimation of Book Closure pursuant to Regulation 42 of the Securities &
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Symbol Type of Book Closure Purpose
security &
paid-up value
NSE - CHOLAHLDNG | Equity shares of | From Friday, August For the purpose of ensuing

BSE — 504973 Z1/- each 04, 2023 to Thursday, | 74" Annual General
August 10, 2023 (both | Meeting & declaration of
days inclusive). Final dividend @ %0.55/-

per equity share (55% per
equity share of %1/- each)
for the year ended March
31, 2023,

Kindly take the above information on record.

Thanking you,

Yours faithfully,

For CH \\LAMANDALAM FINANCIAL HOLDINGS LIMITED

E'KRITHIKA
COMPANY SECRETARY

Cholamandalam Financial Holdings Limited

Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India
Tel : 91-44-4217 7770-5 Fax :91-44-4211 0404

Website : www.cholafhl.com
CIN : L65100TN1949PLC002905 murugappa
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Information as required under Regulation 30 - Part A of Schedule Ill of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Annexure-1

Re-appointment of Mr. B Ramaratnam as Independent Director:

SN. Requirement Disclosure

1 Reason for change viz. | The tenure of appointment of Mr. B Ramaratnam as an
appointment, resignation, | independent director ends on March 17, 2024.

removal, death or otherwise;

2 Date of appointment/ | Recommendation of re-appointment of Mr. B Ramaratnam (DIN:
cessation & term of | 07525213) as an independent director of the Company for a
appointment second term of 3 consecutive years effective March 18, 2024 till

March 17, 2027, for shareholders' approval.
3 Brief profile Mr B Ramaratnam graduated from the University of Mumbai and

qualified as a Chartered Accountant. Initially he was with
PricewaterHouseCoopers and later with A.F.Ferguson and
Deloitte Haskins & Sells where he was a partner till 2015. He has
handled audits of many leading organisations in almost all key
sectors. He has experience in the areas of statutory and internal
audit, due diligence, SOX compliance and other professional
services. He is also a Board member in Redington Limited,
ProConnect Supply Chain Solutions Limited and Redserv global
solutions Limited.

4 Disclosure of relationships | Is not related to any of the directors of the Company.

between directors (in case of
appointment of a director)

Re-appointment of Mr. N Ganesh as the Manager:

SN. Requirement Disclosure

1 Reason for change viz. appointment, | The tenure of appointment of Mr. N Ganesh as the
resignation, removal, death or | Manager ends on June 14, 2023.
otherwise;

2 Date of appointment/ cessation & term | Mr. Ganesh was re-appointed as the Manager of the
of appointment Company for a period of 3 years from June 15, 2020 till

June 14, 2023. Subject to shareholders’ approval, Mr.
Ganesh has been re-appointed as the Manager for a
further period of 3 years effective June 15, 2023 till June
14, 2026.

3 Brief profile Mr. Ganesh, aged 50 years, is a Commerce graduate,
a member of the Institute of Chartered Accountants of
India and a qualified Cost & Works Accountant and
Company Secretary. He has about 27 years of post-
qualification work experience in financial services
sector in the areas of Corporate Accounting Function,
Treasury Management, Financial Accounting Process
and Controls, Internal Audit, Taxation and Compliance.
Mr. Ganesh is also the Chief Financial Officer of the
Company.

4 Disclosure of relationships between | Is not related to any of the directors of the Company.
directors

I\Le..a
Cholamandalam Financial Holdings Limited
Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India
Tel : 91-44-4217 7770-5 Fax:91-44-4211 0404
Website : www.cholafhl.com
mUl'UgCleG

CIN : L65100TN1949PLC002905
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Annexure-2

Brief details of the amendment in the Articles of Association (AoA) of the Company
are as follows:

Pursuant to the Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) (Amendment) Regulations, 2023 dated February 2, 2023, the
issuer company shall ensure that its Articles of Association require its Board of Directors to
appoint the person nominated by the debenture trustee(s) in terms of clause (e) of
sub-regulation (1) of regulation 15 of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 as a director on its Board of Directors. Accordingly,
it is proposed to amend clause 17.8 of the Articles of Association (AoA) of the Company as

given below:

Article 17.8: Notwithstanding anything to the contrary contained in these Articles and
pursuant to provisions of the Act and Rules made thereunder, the Board of Directors may
from time to time appoint any such person as a “Nominee Director”. For the purpose of this
clause, “Nominee Director” means a Director nominated by any institution in pursuance of
the provisions of any law for the time being in force, or of any agreement, or appointed by
any Government, or any other person to represent its interests and shall include any
person nominated by the debenture trustee(s) in terms of Regulation 15(1)(e) of the
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 as a
director on the Board of the Company.

For CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED

N

E KRITHIKA
COMPANY SECRETARY

Cholamandalam Financial Holdings Limited

Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India
Tel : 91-44-4217 7770-5 Fax:91-44-4211 0404
Website : www.cholafhl.com
murugappa

CIN : L65100TN1949PLC002905






