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Independent Auditor's Report on Standalone Financial Results 

To 

The Board of Directors of Cholamandalam Financial Holdings Limited 

Opinion 

We have audited the accompanying standalone financial results of Cholamandalam Financial Holdings 

Limited ("the Company") for the quarter and year ended 31 March 2023, attached herewith, the Statement 

of Standalone Assets and Liabilities as on that date and the Statement of Standalone Cash Flows for the 

year ended on that date which are included in the accompanying Statement of Standalone Financial 

Results for quarter and year ended 31 March 2023 (the "Statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 and Regulation 52 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 

Regulations; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the Indian Accounting Standards ("Ind AS"), RBI guidelines and other accounting principles generally 

accepted in India of the net profit and other comprehensive income and other financial information 

for the quarter and year ended 31 March 2023 and also the Statement of Standalone Assets and 

Liabilities as at 31 March 2023 and the Statement of Standalone Cash Flows for the year ended on 

that date. 

Basis of opinion 

We conducted our audit in accordance with the Standards on Auditing ('Standards') specified under 

section 143(10) of the Companies Act, 2013 (the 'Act') and other applicable authoritative pronouncements 

issued by the Institute of Chartered Accountants of India (''ICAI") . Our responsibilities under those 

Standards are further described in the "Auditor's Responsibilities for the Audit of the Statement" section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

ICAI together with the ethical requirements that are relevant to our audit of the Statement under the 

provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and ICAl's Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chenna1, Hyderabad, New Delhi and Panjim (Goa) . 



Board of Directors' responsibilities for the Statement: 

This Statement, which includes the standalone financial results is the responsibility of the Company's 

Board of Directors and has been approved by them for issuance. The Statement has been compiled from 

the audited standalone financial statements for the year ended 31 March 2023. The Board of Directors are 

responsible for the preparation and presentation of this Statement that give a true and fair view of the net 

profit and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in the Ind AS, prescribed under Section 133 of the Act 

read with relevant rules issued there under, RBI guidelines and other accounting principles generally 

accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's responsibilities for the audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

• obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls in place 

with reference to the financial statements and the operating effectiveness of such controls; 



• evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors; 

• conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue as 

a going concern; 

• evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation; 

• obtain sufficient appropriate audit evidence regarding the standalone financial results of the Company 

to express an opinion on the same. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other matters 

The Statement include the results for the quarter ended 31 March 2023 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to date 

figures up to nine months ended 31 December 2022 which were subjected to limited review by us. Our 

opinion on the Statement is not modified in respect of this matter. 

Place: Chennai 

Date: 12 May 2023 

for Sharp & Tannan Associates 

Chartered Accountants 

(Firm's Registration no. 109983W) 

Partner 

Membership no.(F) 037457 

UDIN: 23037457BGYRJL8402 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
CIN - L65100TN1949PLC002905 

Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001 

Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2023 

Rs. Crores 
Particulars Quarter ended Year ended 

31.03.2023 31.03.2022 

Unaudited 31.12.2022 Unaudited 31.03.2023 31.03.2022 

(Refer Note 8) Unaudited (Refer Note 8) Audited Audited 

1 2 3 4 5 
1. Revenue from operations 

-Interest Income 0.34 0.27 0.38 0.83 0.86 
-Dividend Income 48.48 - 48.48 74.83 74.70 
-Service Income 2.03 2.02 1.99 8.10 7.95 
Total 50.85 2.29 SO.BS 83.76 83.51 

2. Other income - - - - . 

3. Total Income (1+2) 50.85 2.29 SO.BS 83.76 83.51 
4. Expenses 

a) Finance Cost 1.74 1.77 2.49 7.03 10.14 
b) Impairment of financial instruments - . . . -
c) Employee benefits expense 0.37 0.36 0.33 1.40 1.25 
d) Depreciation and amortisation expense . - 0.01 0.01 0.02 
e) Other expenditure 0.81 0.12 0.79 1.46 1.36 
Total expenses 2.92 2.25 3.62 9.90 12.77 

5. Profit/ (Loss) before tax (3-4) 47.93 0.04 47.23 73.86 70.74 
6. Tax expense 

a) Current tax 12.06 0.01 10.93 15.99 15.23 
b) Deferred tax . - - . -
Total Tax expense 12.06 0.01 10.93 15.99 15.23 

7. Profit / (Loss) for the period (5-6) 35.87 0.03 36.30 57.87 55.51 
8. Other Comprehensive Income - Gain/(loss) 

a) (i) Items that will not be reclassified to Profit or Loss (0.30) 0.05 (0.25) 0.28 0.62 
(ii) Income tax relating to items that will not be (0.01) - 0.01 (0.06) (0.04) 
reclassified to Profit or Loss 

b) (i) Items that will be reclassified to Profit or Loss . - - . -
(ii) Income tax relating to items that will be . . - . . 

reclassified to Profit or Loss 
Total Other Comprehensive Income (0.31) 0.05 (0.24) 0.22 0.58 

9. Total Comprehensive Income for the period (7+8) 35.56 0.08 36.06 58.09 56.09 
10. Paid-up equity share capital (Re. 1/- per share) 18.78 18.78 18.77 18.78 18.77 
11. Capital redemption reseNe 6.15 6.15 6.15 6.15 6.15 
12. Net worth (Equity Share Capital + Other Equity) 1236.39 1200.13 1,187.18 1236.39 1187.18 
13. Earnings per Share of Re. 1/- each (Rs.) 

(not annualised for interim period) 
a) Basic 1.91 0.002 1.93 3.08 2.96 
b) Diluted 1.91 0.002 1.93 3.08 2.96 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 

Statement of Standalone Assets and Liabilities 

ASSETS 

Financial Assets 
(a) Cash and Cash equivalents 
(b) Bank Balance other than (a) above 

(c) Investments 
(d) Other Financial Assets 

Non-Financial Assets 
(a) Current Tax Assets (Net) 

(b) Deferred Tax Assets (Net) 
(c) Intangible Assets 
(d) Other Non-Financial Assets 

Total Assets 

LIABILITIES AND EQUITY 

Liabilities 
Financial liabilities 

(a) Borrowings (debt securities) 
(b) Borrowings (other than debt securities) 
(c) Payables 

Trade payables 
i) total outstanding dues of micro enterprises and small enterprises 

ii) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

Other payables 
i) total outstanding dues of micro enterprises and small enterprises 

ii) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(d) Other Financial Liabilities 

Non-Financial liabilities 
(a) Current Tax liabilities 

(b) Deferred Tax liabilities 
(c) Provisions 

(d) Other non-financial liabilities 

Equity 
(a) Equity Share Capital 
(b) Other Equity 

Total Liabilities and Equity 

Rs. Crores 
As at 31.03.2023 As at 31.03.2022 

Audited 

2.46 
5.09 

1,280.12 
0.02 

1,287.69 

0.56 

0.01 
0.09 
0.66 

1,288.35 

49.98 

0.66 
1.13 

51.77 

0.13 
0.03 
0.03 
0.19 

18.78 
1,217.61 
1,236.39 

1,288.35 

Audited 

8.93 
1.35 

1,279.84 
0.02 

1,290.14 

0.02 
0.03 
0.05 

1,290.19 

99.97 

0.60 
1.38 

101.95 

0.35 
0.09 
0.02 
0.60 
1.06 

18.77 
1,168.41 
1,187.18 

1,290.19 
ti\i 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
Statement of Standalone Cash Flows 

Particulars 

Cash Flow from Operating Activities 

Profit / (Loss) Before Tax 
Adjustments for: 

Finance Costs 

Depreciation and amortisation expense 
Interest income on Deposits 

Operating Profit Before Working Capital Changes 

Adjustments for : 

( I ncrease)LDecrease in 0Qerating Assets 
- Rnancia l Assets 
- Non Financial Assets 
- Investment in Bank Fixed Deposits/ Unpaid dividend accounts 
(net of withdrawa ls) 

lncreaseL{Decreasel in Oi;ierating Liabilities 
- Financial Liabilities 
- Trade Payables 
- Non Financial Liabilities 
• Provisions 

Cash Flow generated from / (used) in Operations 

Finance Costs paid 
Interest Received on Bank Deposits 
Income taxes paid (Net of refunds) 

Net Cash generated from / (used) in Operat ing Activities (A) 

Cash Flow fl.om Investing Activities 
Purchase of intangible asset 

Net Cash generated from/ (used) In lnve.stlng Activities (BJ 

Cash Flow fl.om Financing_ Activities 
Proceeds from issue of debt securities at amortised cost 
Repayment of debt securities at amortised cost 
Repayment of Borrowings other than debt securities at amortised cost 
Proceeds from issue of Share Capita l {Including Securities Premium) 

Dividends Paid (Including Unpaid dividends 

pertaining to earlier periods) 

Net Cash (used) in / generated from Financing Activit ies (C) 

Net lncrease/(Decrease) ln Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the Beginning of the yea r 

Cash and Cash Equivalents at the End of the year 

Rs. Crores 

Year ended 31.03.2023 Year ended 31.03.2022 

Audited Audited 

73.86 70.74 

7.03 10.14 
0.01 0.02 

(0.83) (0.86) 
6.21 9.30 

80.07 80.04 

- -
(0.06) 0.08 

(3.74) 10.91 
(3.80) 10.99 

0.01 (8.17) 
0.06 (0.02) 

(0.62) (0.09) 
0.01 0.01 

(0.54) (8.27) 

75.73 82.76 

(7.00) (10.11) 
0.83 0.89 

(16.89) {23.06) (15.91) (25.13) 

52.67 57.63 

. (0.02) 

- (O.OZ) 

. -
(50.00) (50.00) 

. . 

1.45 0.67 

(10.59) (10.54) 

(59.14) (59.87) 

(6.47) (Z.26) 

8.93 11.19 
2.46 8.93 
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Independent Auditor's Report on Consolidated Financial Results 

To 

The Board of Directors of Cholamandalam Financial Holdings Limited 

Opinion 

1. We have audited the accompanying Statement of Consolidated Financial Results of 

Cholamandalam Financial Holdings Limited (hereinafter referred to as the "Holding Company" or 

"the Parent") and its subsidiaries together referred to as "the Group"), associates and joint 

ventures for the quarter and year ended 31 March 2023, the Statement of Consolidated Assets 

and Liabilities as on that date and the Statement of Consolidated Cash Flows for the year ended 

on that date which are included in the accompanying 'Statement of Consolidated Financial 

Results for quarter and year ended 31 March 2023 ("the Statement"), being submitted by the 

Parent pursuant to the requirements under Regulations 33 and Regulation 52 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations") 

2. In our opinion and to the best of our information and according to the explanations given to us 

and based on the consideration of the report of the other auditors on financial information of the 

subsidiaries, associates and joint ventures, the Statement: 

a) includes the financial results of the following entities: 

Subsidiaries: 

i. Cholamandalam Investment and Finance Company Limited (CIFCL) 

ii. Cholamandalam MS General Insurance Company Limited (CMSGICL) 

iii. Cholamandalam Securities Limited (Subsidiary of CIFCL) 

iv. Cholamandalam Home Finance Limited (Subsidiary of CIFCL) 

Associates: 

i. White Data Systems India Private Limited (Associate of CIFCL) (upto March 28, 2023) 

ii. Vishwakarma Payments Private Limited (Associate of CIFCL) 

iii. Paytail Commerce Private Limited 

Joint ventures: 

i. Cholamandalam MS Risk Services Limited (CMSRSL) 

ii. Payswiff Technologies Private Limited 

b) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 

Listing Regulations; and 

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chenna1, Hyderabad, New Delhi and Panjim (Goa) . 



c) gives a true and fair view, in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards ('Ind AS'), RBI guidelines and other accounting 

principles generally accepted in India of the net profit and other comprehensive income and 

other financial information for the quarter and year ended 31 March 2023 and also the 

Statement of consolidated Assets and Liabilities as at 31 March 2023 and the Statement of 

consolidated cash flows for the year ended on that date. 

Basis for opinion 

3. We conducted our audit in accordance with the Standards on Auditing (Standards) specified 

under section 143(10) of the Companies Act, 2013 (the 'Act') and other applicable authoritative 

pronouncements issued by the Institute of Chartered Accountants of India ("ICAI"). Our 

responsibilities under those Standards are further described in the "Auditor's Responsibilities for 

the Audit of the Statement" section of our report. We are independent of the Group, its 

associates and joint ventures in accordance with the Code of Ethics issued by the ICAI together 

with the ethical requirements that are relevant to our audit of the Statement under the 

provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 

that the audit evidence obtained by us and other auditor in terms of their reports referred to in 

"Other matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' responsibilities for the Statement 

4. This Statement which includes consolidated financial results is the responsibility of the Holding 

Company's Board of Directors and has been approved by them for issuance. The Statement has 

been compiled from the audited consolidated financial statements for the year ended 31 March 

2023. The Holding Company's Board of Directors are responsible for the preparation and 

presentation of this Statement that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the Group, its associates and joint 

ventures in accordance with the recognition and measurement principles laid down in Ind AS 

prescribed under Section 133 of the Act read with relevant rules issued thereunder, RBI guidelines 

and other accounting principles generally accepted in India and in compliance with Regulation 33 

and Regulation 52 of the Listing Regulations. The respective Board of Directors of the 

companies included in the Group, its associates and joint ventures are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group, its associates and joint ventures and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the Statement by the Board of Directors of the Holding Company, as aforesaid. 



5. In preparing the Statement, the respective Board of Directors of the companies included in the 

Group, its associates and joint ventures are responsible for assessing the ability of the Group, its 

associates and joint ventures to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group, its associates and 

joint ventures are also responsible for overseeing the financial reporting process of the Group, 

its associates and joint ventures. 

Auditor's responsibilities for the audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

a) identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. [The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control; 

b) obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Holding Company has 

adequate internal financial controls in place with reference to the financial statements and the 

operating effectiveness of such controls; 

c) evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors; 

d) conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group, its 

associates and joint ventures to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 



However, future events or conditions may cause the Group, its associates and joint ventures 

to cease to continue as a going concern; 

e) evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation; 

f) perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations to the extent applicable; 

g) obtain sufficient appropriate audit evidence regarding the financial information of the entities 

within the Group, its associates and joint ventures to express an opinion on the consolidated 

financial results. We are responsible for the direction, supervision and performance of the 

audit of financial information of such entities included in the consolidated financial results of 

which we are the independent auditors. For the other entities included in the consolidated 

financial results, wh ich have been audited by other auditor, such other auditor remains 

responsible for the direction, supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company of which we are 

the independent auditors regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

11. We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 

dated 29 March 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of 

the Listing Regulations, to the extent applicable. 

12. Other matters 

a) The consolidated audited financial results include the financial results of four subsidiaries 

which have been audited by other auditors, whose financial statements reflect total assets of 

Rs. 1,31,293.46 crores as at 31 March 2023, total revenue of Rs. 5,315.36 crores and 

Rs. 18,475.60 crores, net profit after tax of Rs. 938.39 crores and Rs. 2,823.20 crores and total 

comprehensive income of Rs. 771.81 crores and Rs. 2,688.65 crores for the quarter and year 

ended 31 March 2023, and net cash outflow of Rs. 7,739.57 crore for the year ended 

31 March 2023. These financial statements have been audited by other auditors whose reports 

have been furnished to us by the Holding Company's Management and our opinion on the 

consolidated annual financial results, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiary companies is based solely on the reports of the other 

auditors who have issued their unmodified opinion and the procedures performed by us as 

stated in paragraph 8 above. 

i 
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Out of the above, the financial results / information of CMSGICL (the "Subsidiary") have been 

prepared in accordance with the accounting principles generally accepted in India including 

the Accounting Standards specified under Section 133 of the Companies Act, 2013 read with 

relevant rules and the provisions of the Insurance Act, 1938 as amended by the Insurance Laws 

(Amendment) Act, 2015, the Insurance Regulatory and Development Authority Act, 1999 (as 

amended), the Insurance Regularity and Development Authority (Preparation of Financial 

Statements and Auditor's Report of Insurance Companies) Regulations, 2002, Circulars / 

Orders Directions issued by the Insurance Regulatory and Development Authority of India 

('IRDAI' or 'the Authority') ('Statutory GAAP') and have been audited by other auditors. The 

other auditors of this subsidiary in their report have reported that they have relied on the 

estimate of the subsidiary's management which has taken into consideration the appointed 

actuary's certificate on estimated claims Incurred but Not Reported ('IBNR'), claims Incurred 

but Not Enough Reported ('IBNER') and Premium Deficiency Reserve ('PDR'). The appointed 

actuary has certified that the assumptions used for such valuation are in accordance with the 

Insurance Act, 1938 (as amended) and the regulations issued by the IRDAI and Institute of 

Actuaries of India in concurrence with IRDAI. 

The Subsidiary's management has converted the financial results from Statutory GAAP to 

comply with the recognition and measurement principles of Ind AS, including liability 

adequacy test as per Ind AS 104 based on the appointed actuary's certificate. Our opinion in 

so far as it relates to the balances and affairs of such subsidiary is based on the reports of such 

auditors, reliance on the appointed actuary's certificate and the conversion adjustments 

prepared by the Subsidiary's management and audit opinion by one of the joint auditors of 

the Subsidiary. 

b) The Statement also include the Group's share of net profit after tax of Rs. 2.46 crores and net 

loss after tax Rs. 5.62 crores and total comprehensive income of Rs. 2.38 crores and total 

comprehensive loss of Rs. 5.70 crores for the quarter and year ended 31 March 2023 

respectively, in respect of two joint ventures. These financial statements have been audited by 

other auditors whose reports have been furnished to us by the Holding Company's 

Management and our opinion on the consolidated annual financial results, in so far as it relates 

to the amounts and disclosures included in respect of these joint venture companies is based 

solely on the reports of the other auditor who issued their unmodified opinion and the 

procedures performed by us as stated in paragraph 8 above. 

c) The consolidated audited financial results include the Group's share of net loss after tax of Rs . 

0.99 crores and Rs. 2.82 crores and total comprehensive loss of Rs. 0.99 crores and Rs. 2.82 

crores for the quarter and year ended 31 March 2023 respectively in respect of three 

associate companies. 

The unaudited financial results and other unaudited financial information of these associate 

companies have been prepared and certified by the respective company's management and 

have not been audited by their auditors. These unaudited financial results and unaudited 

financial information have been furnished to us by the Parent's management and our opinion 

on the Statement, in so far as it relates to the affairs of these three associate companies is 



based solely on such unaudited financial results and other unaudited financial information. 

According to the information and explanations given to us by the Parent's management, these 

financial results are not material to the Group. 

d) The Statement include the results for the quarter ended 31 March 2023 being the balancing 

figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures upto nine months ended 31 December 2022 which were 

subjected to limited review by us. 

Our opinion is not modified in respect of these other matters. 

Place: Chennai 

Date: 12 May 2023 

for Sharp & Tannan Associates 

Chartered Accountants 

(Firm's Registration no. 109983W) 

Partner 

Membership no.(F) 037457 

UDIN: 23037457BGYRJM6002 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
CIN · L65100TN1949PLC002905 

Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai • 600 001 

Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2023 

Particulars 

1. Revenue from operations 
-Interest Income 
-Dividend Income 
-Gross Premium Income 
-Premium ceded to reinsurers 
-Fee & Commission Income 
-Net gain/(loss) on fair value change on financial instrument 
-Service Income 
Total 

2 .. Other income 

3. Total Income (1+2) 

4. Expenses 
a) Finance costs 
b) Insurance Claims (net of reinsurance recoveries) 
c) Impairment of financial instruments 
d) Employee benefits expense 
e) Depreciation and amortisation expense 
f) Other expenditure 

Total expenses 
5. Profit before share of profit/(loss) from Associates & Joint 

Venture and tax (3-4) 
6. Share of Profit/(Loss) from Associates & Joint Venture (Net of tax) 

7. Profit before Tax (5+6) 
8. Tax expense 

a) Current tax 
b) Deferred tax 

Total Tax expense 

9. Profit aftertax (7-8) 
Profit for the year attributable to: 

-Owners of the Company 
-Non-Controlling Interest 

10. Other Comprehensive Income- Gain/(loss) 
a. (i) Items that will not be reclassified to Profit or Loss 

(ii) Income tax relating to items that will not be reclassified to 

Profit or Loss 
b. (I) Items that will be reclassified to Profit or Loss 

(II) Income tax relating to items that will be reclassified to 
Profit or Loss 
Other Comprehensive Income for the year 
Other Comprehensive Income for the year attributable to: 

-Owners of the Company 
-Non-Controlling Interest 

11. Total Comprehensive Income for the year (9+10) 
Total Comprehensive Income for the year attributable to: 

-Owners of the Company 
-Non-Controlling Interest 

12. Paid-up equity share capital (Re.1/- per share) 
13. Capital redemption reserve 

14. Net worth (Equity Share Capital + Other Equity) 
15. Earnings per Share of Re.1/· each (Rs.) 

(not annualised for interim period) 
a) Bc1sic 
b) DIiuted 

., \ a.l\;·,J1 : 11 , • •• 
. -

'-...... .. __ . 

~ 
IP 

* .J!J 
(::-

31.03.2023 
Unaudited 

(Refer Note 8) 
1 

3,718.75 
2.68 

1,463.79 
(383.49) 
340.01 

25.30 
19.03 

5,186.07 
95.16 

5,281.23 

1,742.91 
785.63 
102.10 
560.47 
49.50 

795.47 
4,036.08 
1,245.15 

1.35 

1,246.50 

291.96 
53.77 

345.73 
900.77 

407.90 
492.87 

(3.16) 

0.11 

30.09 

(7.57) 

19.47 

11.57 
7.90 

920.24 

419.47 
500.77 

18.78 
39.15 

16,258.02 

21.72 
21.72 

Rs. Crores 
Quarter ended Year ended 

31.03.2022 
31.12.2022 Unaudited 31.03.2023 31.03.2022 
Unaudited (Refer Note 8) Audited Audited 

2 3 4 5 

3,360.46 2,616.44 12,921.23 10,250.68 
1.06 1.33 7.02 4.23 

1,537.30 1,164.16 5,393.50 4,617.86 
(502.14) (293.68) (1,378.14) (1,182.33) 
269.83 227.10 1,035.09 800.76 

37.65 6.28 86.08 67.60 
20.54 20.94 81.09 84.75 

4,724.70 3,742.57 18,145.87 14,643.55 
52.05 51.67 230.16 91.43 

4,776.75 3,794.24 18,376.03 14,734.98 

1,550.89 1,079.05 5,778.04 4,327.87 
746.91 577.42 2,907.09 2,356.06 
159.69 (24.45) 840.09 835.83 
493.77 421.96 1,844.32 1,354.31 
44.08 41.66 176.06 154.16 

809.34 740.46 3,006.03 2,663.19 
3,804.68 2,836.10 14,551.63 11,691.42 

972.07 958.14 3,824.40 3,043.56 

(2.46) (4.06) (8.69) (2.87) 

969.61 954.08 3,815.71 3,040.69 

261.72 200.38 991.27 720.87 
(12.27) 66.97 14.82 80.46 
249.45 267.35 1,006.09 801.33 
720.16 686.73 2,809.62 2,239.36 

332.08 304.65 1,290.23 1,023.07 
388.08 382.08 1,519.39 1,216.29 

(2.57) 6.78 (9.80) 16.79 

0.56 
(1.14) 

0.77 (1.38) 

23.72 (6.93) (167.44) 95.19 

(5.97) 
1.75 

42.14 (23.96) 

15.74 0.46 (134.33) 86.64 

11.54 (6.49) (84.01) 32.34 
4.20 6.95 (50.32) 54.30 

735.90 687.19 2,675.29 2,326.00 

343.62 298.16 1,206.22 1,055.41 
392.28 389.03 1,469.07 1,270.59 
18.78 18.77 18.78 18.77 
39.15 39.15 39.15 39.15 

15,379.25 13,628.77 16,258.02 13,628.77 

17.69 16.23 68.72 54.50 
17.69 16.23 68.72 54.49 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 

Statement of Consolidated Assets and Liabilities 

ASSETS 

Financial Assets 

(a) Cash and Cash equivalents 

(b) Bank Balance other than (a) above 

(cl Derivative financial instruments 
(d) Receivables 

i) Trade Receivables 

ii) Other Receivables 

iii) Insurance Contract Assets 

iv) Reinsurance Assets 

(e) Loans 

(f) Investments in Associates & Joint Venture 
(g) Other Investments 

(h) Other Financial Assets 

Non-Financial Assets 

(a) Current Tax Assets (Net) 

(b) Deferred Tax Assets (Net) 

(c) Goodwill 

(d) Investment Property 

(e) Intangible Assets under development 

(f) Property, Plant and Equipment 

(g) Capital Work in Progress 

(h) Intangible Assets 

(i) Reinsurance Assets 

(j) Other Non-Financial Assets 

Asset classified as held for Sale - Investment (Note-4) 

Total Assets 

LIABILITIES AND EQUITY 

Liabilities 

Financial Liabilities 

(a) Derivative financial instruments 
(b) Payables 

Trade payables 

i) total outstanding dues of micro enterprises and small enterprises 

ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

Other payables 

i) total outstanding dues of micro enterprises and small enterprises 

ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

Other Insurers 

i) Total outstanding dues of micro and small enterprises 

ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
( c) Debt Securities 

(d) Borrowings (Other than Debt Securities) 
(e) Subordinated Liabilities 

(f) Insurance Contract Liabilities 

(g) Other Financial Liabilities 

Non-Financial Liabilities 

(a) Current tax Liabilities (Net) 

(b) Deferred tax Liabilities (Net) 

(c) Provisions 

(d) Insurance Contract Liabilities 

(e) Other non-financial liabilities 

Equity 

(a) Equity Share Capital 

(b) Other Equity 

Non controlling interest 

Total Liabilities and Eauity 

Rs. Cron,s 

As at 31.03.2023 As at 31.03.2022 

Audited Audited 

1,055.44 2,801.42 
2,108.27 2,646.58 

272.86 186.53 

99.13 71.31 
95.35 84.04 

308.15 291.21 
789.56 874.16 

1,04,809.65 74,144.71 

469.60 494.04 
17,066.45 12,788.05 

577.06 528.83 
1,27,651.52 94,910.88 

482.42 451.98 
896.48 869.27 

42.72 42.72 
28.96 28.96 
24.76 14.32 

506.63 356.72 
35.74 26.13 
44.84 36.08 

1,036.18 829.38 
260.14 205.10 

3,358.87 2,860.66 

22.57 . 

1,31,032.96 97,771.54 

134.27 169.56 

3.55 3.24 

372.34 295.51 

. . 
1,091.06 744.99 

. . 
581.85 452.51 

19,653.58 13,410.80 
73,186.19 52,004.52 
4,351.26 3,813.26 
8,805.82 7,930.67 

485.09 536.13 
1,08,665.01 79,361.19 

. 0.35 
0.13 0.74 

164.10 139.47 
5,806.45 4,581.13 

139.25 59.89 
6,109.93 4,781.58 

18.78 18.77 
7,641.80 6,426.92 
7,660.58 6,445.69 

8,597.44 7,183.08 
16,258.02 13,628.77 

1,31,032.96 97,771.54 

rM 



CHOIAMANDAIAM FINANCIAL HOLDINGS LIMITED 

Statement of Consolidated Cash Flows 

Particulars 

Caih F/9.w (rom Oe_eroting Aalvltl!:l 

Profit boforuhare of profit/llo•sl from Associates & Joint Venture and tax 

Adjustments for :-

Depreciation and amortisation expense 
Impairment of financial instruments 
Finance Costs 
(Profit)/ Loss on Sale of Property plant and equipment (Net) 
Net (gain)/loss on fair value change in financial instruments 
Interest Income on deposits and investments 
Dividend on Investments 
Interest on Income tax refund 
Short Term Rent Concessions 

Share based payment expense 

Operating Profit Before Working Capital Changes 

Adjustments for :. 

(lncre1sel{Oec(ease In O~erating Assets 
-Loans 

- Receivables 
- Insurance assets (including Reinsurance assets) 
- Other Financial Assets 
- Purchase/ Sale/ Maturity of Other Investments (Net) 
- Other Non Financial Assets 

lncrease/JDecre•sel In Operating liabilities 
• Payables 

- 0th.er Financial liabilities 
- Provisions 
- Insurance Contracts liabilities 
- 0th.er Non-Financial liabilities 

Cash Flow used in Operations 

Finance Costs paid 
Interest Received on deposits and investments 
Dividend received 
Income tax paid (Net of refunds} 

Net Cash Used in Operating Activities (A) 

Ccuh Flow {r.!!t!J. ln!!lttlag Actlvitie, 

Purcha,e of Property, Plant and Equipment and Intangible Assets 
C..pltal Work In Progre<s 
Proceeds from So le of Property, Plant and Equipment 

Net Cash Used in Investing Activities (B) 

Cash l'low from FlaaadngAdlvitles 

Proceeds from issue of Share Capital (Including Securities Premium) 
Proceeds from issue of debt securities 
Redemption of Debt securities 
Borrowing - Other than debt securities 
Repayment of borrowing - Other than debt securities 
Proceeds from issue of subordinated liabilitles 
Repayment of subordinated liabilities 
Payment of Lease Liabilities 

Investment in Fixed Deposits (Net of withdrawals) 

Dividends Paid (Including Distribution Tax) 

Net Cash Flow From Financing Activities (C) 

Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the Beginning of the year 
cash and Cash Equivalents at the End of the year 

Rs Crores 

Year ended 31.03.2023 Year ended 31.03.2022 

Audited Audited 

3,824.40 3,043.56 

176.06 154.16 
840.09 835.43 

5,778.04 4,327.87 

0.70 (0.12) 
(86.08) (67.60) 

(1,114.73) (925.65) 
(7.02) (4.23) 
(8.51) (6.53) 

(1.12) 
28.46 20.48 

5,607.01 4,332.59 

9,431.41 7,376.15 

(31,514.65) (9,185.31) 
(41.39) (62.24) 

(140,31) (215.47) 
(48.58) 230.85 

(4,418.45) (1,508.90) 
(51.92) (36,215.30) 313.66 (10,427.41) 

421.09 280.40 
129.87 29.73 

26.00 14.77 
2,100.46 1,128.89 

(12,311 12.33 

(24,118.78) (1,585.14) 

(5,324.08) (4,154.95) 
1,119.47 902,87 

7.02 4,23 
(1,012.36) (905.49) 

(29,328.73) (5,738.48) 

(248,05) (114.99) 
(12.71) (23.03) 

3.73 2.54 

(257.03) (135.48) 

25.72 23.75 
23,282.67 9,501.40 

(17,332.30) (8,484.26) 
83,698.51 25,206.31 
(62,741.77) (20,599.69) 

920.00 545.00 
(378.00) (872.70) 

(86.94) (83.04) 
27,387.89 5,236.77 

552.21 1,936.26 

(100.32) (100.13) 

27,839.78 7,072.90 

(1,745.98) 1,198.94 

2,801.42 1,602.48 
1,055.44 Z,80L42 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
CIN - l65100TN1949PLC002905 

Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001 

Notes to the Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2023 

1. The financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the 

Board of Directors at their meeting held on May 12, 2023. 

2. In Compliance with Regulation 33 and 52 of Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended, the financial results for the year ended March 31, 2023 have been subjected to audit by Statutory auditors. 

3. The consolidated financial results of the Company comprising the Company, its Subsidiaries (together 'the Group'), Joint Ventures and 

Associates, include the results of the following entities: 

Company Relationship under Indian Accounting Standards 

Cholamandalam Investment and Finance Company limited (CIFCll Subsidiary 
Cholamandalam Securities limited Subsidiary of CIFCL 
Cholamandalam Home Finance limited Subsidiary of CIFCL 
White Data Systems India Private Limited (Refer Note 4) Associate of Cl FCL 
Vishvakarma Pavments Private limited Associate of Cl FCL 
Pavtail Commerce Private limited Associate of CIFCL (from Sectember 2021) 
Pavswiff Technologies Private limited Joint Venture of CIFCL (from February 2022) 
Cholamandalam MS General Insurance Companv limited (CMSGICL) Subsidiary 
Cholamandalam MS Risk Services limited Joint Venture 

4. CIFCL entered into a share swap agreement on March 28, 2023, with TVS Supply Chain Solutions limited (TVSSCSL), White Data Systems 

India Privatelimited (WDSL) and other shareholders of WDSL for the transfer of the entire equity shares held by it in WDSL to TVSSCSL. As 
consideration for transfer of WDSL shares, TVSSCSL has allotted 22,35,265 Compulsory Convertible Preference Shares (CCPS) of lVSSCSL 

to CIFCL on Apr 20,2023. In accordance with Ind As 105 "Non -current Assets Held for Sale and Discontinued Operations", WDSL has ceased 

to be an Associate of the Group effective March 28,2023 and has been classified as Asset held for Sale as at March 31,2023. 

5. As a regular practice, CIFCL reviews its ECL policy on an annual basis. Accordingly, an impairment allowance of Rs 2,328.92 crore has been 

assessed as of March 31, 2023, to reflect risk due to collateral valuation on account of vintage, economic - market drivers etc. CIFCL carried 

an overall impairment allowance of Rs. 2,328.68 crore as at March 31, 2022, including management overlay provision of Rs. 500 crore. 

6. The listed Redeemable Non - Convertible Debentures of the Company aggregating to face value of Rs. 50 crores as on March 31, 2023 are 

unsecured in nature. 

7. 16,770 options were exercised during the quarter ended March 31, 2023 (7,110 for the quarter ended December 31, 2022). The total 

outstanding employee stock options as at March 31, 2023 is Nil (23,880 as at December 31, 2022). These stock options have been issued by 

the Company in 2007 and 2016. Pursuant to a scheme of Arrangement ("the scheme"), the manufacturing business undertaking of the 

Company was vested in / transferred to Tube Investments of India limited ("the resulting Company") vide the order of the National 

Company Law Tribunal ("NCLT") dated July 17, 2017 sanctioning the scheme. Consequent to the scheme being effective, the employees of 

the Company became employees of resulting Company who are the grantees to these options. 

8. The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of full 

financial year and year to date figures up to the end of the third quarter of the respective financial years. The figures upto the end of the 

third quarter were subjected to limited Review. 

9. The Company is a Core Investment Company and all the activities of the Company revolve around the main business in India. As such there 

are no separate reportable segments as defined in Indian Accounting Standard 108 -'Operating Segments' in respect of the Standalone 

Financial Results. The Segment Reporting for Consolidated Financial Results is given in Appendix 1. 

10. The Board of Directors of the Company have recommended a final dividend of 55% being Rs.0.55 per equity share of face value of Re.1/- of 

the Company, for the year ended March 31, 2023 which is subject to approval by the shareholders at the ensuing Annual General Meeting. 

11. The date on which the Code on Social Security, 2020 (' The Code') relating to employee benefits during employment and post-employment 

benefits will come into effect is yet to be notified and the related rules are yet to be finalised. The Group will evaluate the code and its 

rules, assess the impact, if any, and account for the same once they becomes effective. 

12. Ratios pursuant to Regulation 52(4) of SEBI (listing Obligations and Disclosure Requirements) Regulations 2015, is disclosed in Appendix 2. 

13. Prior period figures have been regrouped wherever necessary to conform to the current period presentation. 

On behalf of the Board of Directors 

f.1'1 -- . A 

a fl 
Place : Chennai M M Murugappan 
Date : May 12, 2023 Chairman 

DIN:00170478 

visit us at www.cholafhl.com 
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CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
CIN - L65100TN1949PLC002905 

Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001 

Appendix 1- Segment Information in respect of Consolidated Financial Results under Listing Regulations, 2015 

for the quarter and year ended March 31, 2023 

Rs. Crores 
Quarter ended Year ended 

31.03.2023 31.03.2022 
Unaudited 31.12.2022 Unaudited 31.03.2023 31.03.2022 

(Refer Note 8) Unaudited (Refer Note 8) Audited Audited 
1 2 3 4 5 

1. Segment Revenue 
Financing 3,741.11 3,356.13 2,605.10 12,884.42 10,140.92 
Insurance 1,479.09 1,392.97 1,155.10 5,361.02 4,565.82 
Others 50.85 2.29 50.85 83.76 83.51 
Total 5,271.05 4,751.39 3,811.05 18,329.20 14,790.25 
Less: Inter-Segment revenue (84.98) (26.69) (68.48) (183.33) (146.70) 
Net Revenue 5,186.07 4,724.70 3,742.57 18,145.87 14,643.55 

2. Segment Results (Profit before tax) 
Financing 1,162.56 925.94 932.28 3,614.59 2,907.60 
Insurance 83.14 46.09 26.98 210.53 139.36 
Others 47.93 0.04 47.23 73.86 70.74 
Other net un-allocable income and inter segment eliminations (48.48) (48.35) (74.58) (74.14) 
Profit Before Share of Profit/(Loss) from Associates & Joint Ventures 1,245.15 972.07 958.14 3,824.40 3,043.56 

Add : Share of Profit/(Loss) from Associates & Joint Ventures (Net) 1.35 {2.46) (4.06) (8.69) (2.87) 

Profit before Tax 1,246.50 969.61 954.08 3,815.71 3,040.69 

3. Segment Assets 
Financing 1,12,745.31 1,03,678.51 81,551.77 1,12,745.31 81,551.77 
Insurance 17,163.24 16,413.53 14,979.87 17,163.24 14,979.87 
Others 30.20 47.88 29.47 30.20 29.47 
Other Unallocable assets 1,421.62 1,454.91 1,364.70 1,421.62 1,364.70 
Inter Segment Assets (327.41) (321.26) (153.54) (327.41) (153.54) 
Total 1,31,032.96 1,21,273.57 97,772.27 1,31,032.96 97,772.27 

4. Segment Liabilities 
Financing 99,280.80 91,021.11 70,709.68 99,280.80 70,709.68 
Insurance 15,769.37 15,087.22 13,483.51 15,769.37 13,483.51 
Others 51.96 106.64 102.66 51.96 102.66 
Other Unallocable liabilities 0.22 0.61 1.19 0.22 1.19 
Inter Segment liabilities {327.41) (321.26) (153.54) (327.41) (153.54) 
Total 1,14,774.94 1,05,894.32 84,143.50 1,14,774.94 84,143.50 

5. Capital Employed (Segment Assets - Segment Liabilities) 
Financing 13,464.51 12,657.40 10,842.09 13,464.51 10,842.09 
Insurance 1,393.87 1,326.31 1,496.36 1,393.87 1,496.36 
Others (21.76) (58.76) (73.19) (21.76) (73.19) 
Unallocable 1,421.40 1,454.30 1,363.51 1,421.40 1,363.51 
Total 16,258.02 15,379.25 13,628.77 16,258.02 13,628.77 

Notes to segment information: 
The Group's operating segments are established on the basis of those components of the Group that are evaluated regularly by the 'Chief Operating 
Decision Maker' as defined in Ind AS 108 -'Operating Segments' 

Segment information for the previous pe riods has been restated/regrouped/re-classified wherever necessary, to conform to the current period 
presentation. 

Place : Chennai 
Date : May 12, 2023 

visit us at www.cholafhl.com 

On behalf of the Board of Directors 

f-iM ~ 

M M Murugappan 
Chairman 

DIN:00170478 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
CIN - L65100TN1949PLC002905 

Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001 

Appendix 2 - Ratios disclosed pursuant to regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

Quarter ended Year ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
Unaudited Unaudited Unaudited Audited Audited 

1 2 3 4 5 
Debt Equity Ratio [Note 3(a)] 0.04 0.09 0.08 0.04 0.08 
Total Debts to Total Assets [Note 3(b)] 0.04 0.08 0.08 0.04 0.08 
Net Profit Margin (%) [Note 3(c)] 70.54% 1.31% 71.39% 69.09% 66.47% 
Sector Specific Ratios 

Capital Ratio [Note 3(d)] 1123.23% 1134.05% 942.77% 1123.23% 942.77% 
Leverage Ratio [Note 3(e)] 0.004 0.01 0.01 0.004 0.01 

Note: 

1. The following ratios are not applicable to the Company being Core Investment Company: 
Current ratio, Current liability ratio, Debt service coverage ratio, Interest service Coverage ratio, Long-term debt to working capital ratio, Bad debts to 

Account receivables ratio, Debtors turnover, Inventory turnover and operating profit margin. 

2. Debenture redemption reserve is not applicable to the Company as it is a Core Investment Company. 
3. Formulae for computation of ratios 

a) Debt Equity ratio= Debt/Equity 
Debt= Debt Securities+Borrowings other than debt securities 
Equity= Equity share capital+ other equity 

b) Total Debts/ Total Assets= Debt/ Balance sheet total assets 
c) Net profit Margin (%) = Profit for the period/ Revenue from operations 
d) Capital Ratio(%)= Adjusted Net worth/ Total Risk Weighted assets (as per RBI Guidelines) 
e) Leverage Ratio= Outside Liabilities/ Adjusted Net worth (as per RBI Guidelines) 

Place : Chennai 
Date : May 12, 2023 

On behalf of the Board of Directors 

M M Murugappan 
Chairman 

DIN:00170478 



CFHL/2023-24/TAK/02 

To 

Board of Directors, 

Cholamandalam Financial Holdings Limited, 

Dare House, No.234, N.S.C. Bose Road, 

Chennai - 600001. 

Sharp & Tan nan Associates 
Chartered Accountants 
87 Nariman Bhavan, 227 Nariman Point 
Mumbai (Bombay) 400 021, INDIA . 

T: +91 22 6153 7500; 2202 2224/8857 
E: mumbai.office@sharpandtannan.com 
W: www.sharpandtannan.com 

Independent auditor's report on the Statement of Information required by the Debenture Trustee 

as at 31 March 2023 

1. This Report is issued in accordance with our engagement letter dated 11 August 2022 and as 

requested by the Management of Cholamandalam Financial Holdings Limited (hereinafter the 

"Company"). 

2. We, Sharp & Tannan Associates, Chartered Accountants, are the Statutory Auditors of the 

Company and have been requested by the Company to examine the accompanying Statement 

showing 'Security cover as per the terms of offer document/ information memorandum and 

debenture trust deed and compliance with covenants' for listed non-convertible debt securities 

as at 31 March 2023 (hereinafter the "Statement') which has been prepared by the Company 

from the standalone financial statements and other relevant records and documents 

maintained by the Company as at and for the year ended 31 March 2023 pursuant to the 

requirements of the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter the 

"SEBI Regulations"), and SEBI Circular No. SEBI/HO/ MIRSD/ MIRSD_CRADT/ CIR/P/2022/67 

dated 19 May 2022. The Statement has been initialled by us for identification purpose only. 

This Report is required by the Company for the purpose of submission with IDBI Trusteeship 

Services Limited (hereinafter the "Debenture Trustee") of the Company to ensure compliance 

with the SEBI Regulations in respect of its listed non-convertible debt securities having face 

value of Rupees One Hundred and Fifty Crores ('Debentures'). The Company has entered into 

an agreement with the Debenture Trustee vide agreement dated 30 March 2021 in respect of 

such debentures. The amount outstanding as at 31 March 2023 is Rupees Fifty Crores. 

Management's responsibility 

3. The preparation of the Statement is solely the responsibility of the Management of the 

Company (the 'Management'), including the creation and maintenance of all accounting and 

other relevant records and documents supporting its contents, including the appropriateness 

of the basis for its preparation furnished as notes in the Statement. 

4. The Management of the Company is also responsible for ensuring, that the Company complies 

with all the relevant requirements of the SEBI Regulations and for providing all relevant 

information to the Debenture Trustee and for complying with all the covenants as prescribed in 

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chenna1, Hyderabad, New Delhi and Panjim (Goa). 



the Debenture Trust Deed dated 30 March 2021 entered into between the Company and the 

Debenture Trustee ("Trust Deed") with respect to the unsecured non-convertible debentures 

issued by the Company. 

5. The Management is further responsible for the designing, implementing and maintaining 

internal controls relevant to the preparation and presentation of the Statement, applying an 

appropriate basis of preparation and making estimates that are reasonable in the circumstances 

and ensuring compliance with covenants as per the Trust Deed. 

Auditor's responsibility 

6. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a limited 

assurance as to whether the financial information along with notes disclosed in the Statement, 

in all material respects, have been accurately extracted from the audited standalone financial 

statements, books of accounts and other relevant records of the Company for the year ended 

31 March 2023 

7. We have audited the standalone financial statements of the Company for the year ended 31 

March 2023 prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards, read with relevant rules issued thereunder and other 

recognised accounting practices and policies generally accepted in India and issued an 

unmodified opinion vide our audit review report dated 12 May 2023. 

Our audit of the above mentioned standalone financial statements was conducted in accordance 

with the Standards on Auditing ('Standards') specified under section 143(10) of the Companies 

Act 2013, and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India ("ICAI"). Our objectives are to obtain reasonable assurance 

about whether the Statement as a whole is free from material misstatement, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of this 

Statement. 

8. We have conducted our examination in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India 

("Guidance Note"). The Guidance Note requires that we comply with the ethical requirements 

of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an 

opinion on the fairness or accuracy of any of the financial information or the financial results of 

the Company taken as a whole. We have not performed an audit, the objective of which would 

be the expression of an opinion on the financial results, specified elements, accounts or items 

thereof, for the purpose of this report. Accordingly, we do not express such opinion. 



10. A limited assurance engagement includes performing procedures to obtain sufficient 

appropriate evidence on the applicable criteria, as mentioned in the above paragraphs. The 

procedures performed vary in nature and timing from, and are less extent than for, a reasonable 

assurance. Consequently, the level of assurance obtained is substantially lower than the 

assurance that would have been obtained had a reasonable assurance engagement been 

performed, Accordingly, we have performed the following procedures in relation to the 

Statement: 

a) Traced and agreed the amount of the listed non-convertible debt securities outstanding as 

at 31 March 2023 from the Statement to the audited standalone financial statements of the 

Company. 

b) Traced the value of assets and other liabilities from the Statement to the audited standalone 

financial statements as at 31 March 2023. 

c) With respect to compliance with covenants in the Trust Deed, we have examined the Trust 

Deed, books of accounts and other records maintained by the Company for the nine months 

ended 31 March 2023. 

d) Performed necessary inquiries with the Management and obtained necessary 

representations. 

11. We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) 1, 'Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Services Engagements'. 

Conclusion 

12. Based on the nature and extent of procedures carried out by us as mentioned above, and the 

information and explanations given to us by the Management, nothing has come to our 

attention that causes us to believe that: 

a) the financial information along with notes disclosed in the accompanying Statement, in all 

material respects, have not been accurately extracted from the audited standalone financial 

statements, books of accounts and other relevant records of the Company for the year 

ended 31 March 2023; and 

b) the Company is not in compliance with the covenants in the Trust Deed during the year 

ended 31 March 2023, where applicable. 



Restriction on use and distribution 

13. This report is addressed to and provided to the Board of Directors of the Company solely for 

the purpose mentioned in paragraph 2 and for submission to Debenture Trustee. Our report 

should not be used for any other purpose. Accordingly, we do not accept or assume any liability 

or duty of care for any other purpose or to any other person to whom this report is shown or 

into whose hands it may come save where expressly agreed by our prior consent in writing. We 

have no responsibility to update this certificate for events and circumstances occurring after 

the date of this report. 

Place: Pune 

Date: 12 May 2023 

for SHARP & TANNAN ASSOCIATES 

Chartered Accountants 

(Firm's Registration No. 109983W) 

Partner 

Membership no. (F) 037457 

UDIN: 23037457BGYRJN8624 



Cholamandalam Financial Holdings Limited 

Annexure 1 pursuant to Regulation 56(1l(d) of the SEBI (LODR) Regulations and SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2022/67 dated 19 May 2022 as of March 31, 2023 

Column A Column B Column C Column D Column E Column F Column G Column H Column I ColumnJ Column K Column L I Column M Column N 
Pari- Pari- Pari- Assets not Elimination 

(Total Exclus ive Exclusive 
Passu offered as (amount in Related to only those items covered by this certificate Charge Charge 

Passu Passu 
CtoHJ Charge Charge Charee Security negative) 

Assets shared 
Carrying /book value Carrying value/book Olher 

Description 
by 

assets on for exclusive charge value for pari passu 
parl passu debt debt amount charge assets of asset for which there Market assets where market Market 

Debt for which 
holder 

is 
considered 

Value for value is not where market voluq Particulars which this Debt for which Value for (includes debt more than 
Assets ascertainable or is not ascertainable certificate this Other this pari-Passu Pari passu 

Secured Debt 
for which this once (due to 

charged on applicable or applicable relate ce rtificate certificate 
certificate is 

charge 
exclus ive plus charge 

being issued being issued (excluding Exclusrve (For Eg. Bank Assetsviii (For Eg. Bank 
issued & pari passu Balance, DSRA items basis Balance, DSRA 

other debt 
covered in 

charge) 
market value is not market value is not 

with paripassu 
column F) applicable) applicable) 

charge) Relatine to Column F 
Book Value Book Value Yes/No Book Value Book Value 

ASSETS 
Property,Plant and Equipment 

Capital Work-in-Pro~ress 

Right of Use Assets . 
Goodwill 
lntaneible Assets 0.01 0,01 
Intangible Assets under 

Development 
Investments 1,280.U 1,280.12 
Loans . 
Inventories . 
Trade Receivable 
Cash and Cash Equivalents 2,46 2.46 
Bank Balances other than Cash and 

Cash Eauivalents 5.09 5.09 
Others 0.67 0.67 
Total 1,288.35 1,288.35 . 
LIABILITIES 

Debt securities to which this 
certificate pertains 

Other debt sharing pari-passu charge 

with above debt . 
Other Debt No 49,98 49.98 

Subordinated Debt 

Borrowings 

Bank 
Debt securities 

Others 
Trade pavables 0.66 0.66 

Lease Liabilities 

Provisions 

Others 1.32 1.32 

Total 51.96 51.96 
-

Cou.,. on Book Value 
'Covu on,M1rk,11,/allle ';l(/ 

Exclusive Parf-Passu 

Security Cover Security Cover 

I Ratio Not aooUcable Ratio Not applicable 

I I .. 
Note: 
1. The Company has issued unsecured non-convertible debentures. Accordingly, the security cover ratio is not applicable on specific charge or pari-passu charge on the assets of the company. 
2. We confirm that the covenants/terms of the issue as per the Debenture Trust Deed dated 30 March 2021 have been complied with by the Company, where applicable, during the year ended 31 March 2023 

Place : Chennai 

Date ; May 12, 2023 

For Cholamondaladi Flilanclal Holdings Limited 
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~~ Chola p Financial Holdings 

May 12, 2023 

The Manager 
Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No.C-1, Block G 
Bandra-Kurla Complex 
Sandra (E) 
Mumbai 400 051 

Symbol:CHOLAHLDNG 
NSE-WDM 

Dear Sir/ Madam, 

The Secretary 
BSE Limited, 
25th Floor, Phiroze Jeejeebhoy 
Towers, 
Dalal Street, Fort, 
Mumbai 400 001 

Scrip Code : 504973 

Sub: Declaration in respect of unmodified opinion on Audited Financial Statements 
for the year ended March 31, 2023 · 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD/CMD/56/2016 dated 
May 27, 2016, we hereby declare and confirm that the Statutory Auditors of the Company, 
M/s. Sharp & Tannan Associates, Chartered Accountants have issued an unmodified audit 
report on standalone and consolidated financial statements of the company for the financial 
year ended March 31, 2023. 

Kindly take this communication on record . 

Thanking you, 

Yours faithfully, 

For C AMANDALAM FINANCIAL HOLDINGS LIMITED 

N GANESH 
MANAGER & CFO 

Cholamandalam Financial Holdings Limited 
Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India 
Tel: 91-44-4217 7770-5 Fax: 91-44-4211 0404 
Website : www.cholafhl.com 
CIN : L65100TN1949PLC002905 

~ 
murugappa 
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~~ Chola p Financial Holdings 

May 12, 2023 

The Manager 
Listing Department 

The Secretary 
BSE Limited, 

National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 

25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Plot No.C-1, Block G Mumbai 400 001 
Bandra-Kurla Complex 
Sandra (E) 
Mumbai 400 051 

Symbol:CHOLAHLDNG Scrip Code : 504973 
NSE-WDM 

Dear Sir/ Madam, 

Sub: Disclosure with respect to Regulations 52(7) & 52(7A) of Securities & Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
('Listing Regulations') 

Dear Sir/Madam, 

We wish to inform you that the company has not issued any debt securities during the year 
ended March 31, 2023. Therefore, disclosure under regulations 52(7) & 52(7 A) of the Listing 
Regulations relating to utilisation of issue proceeds of securities, is not applicable to the 
company. 

Kindly take the above information on record . 

Thanking you, 

Yours faithfully, 

For CH AMANDALAM FINANCIAL HOLDINGS LIMITED 

N GANESH 
MANAGER & CF 

Cholamandalam Financial Holdings Limited 
Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India 
Tel: 91-44-4217 7770-5 Fax: 91-44-4211 0404 
Website : www.cholafhl.com 
CIN: L65100TN1949PLC002905 

~ 
murugappa 



~~ Chola f Financial Holdings 

May 12, 2023 

The Manager 
Listing Department 

The Secretary 
BSE Limited, 

National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 

25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Plot No.C-1, Block G Mumbai 400 001 
Bandra-Kurla Complex 
Sandra (E) 
Mumbai 400 051 

Symbol: CHOLAHLDNG Scrip Code: 504973 
NSE-WDM 

Dear Sir/ Madam, 

Sub: Disclosure with respect to Regulation 54(2) & 54(3) of Securities & Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
Regulations') 

Dear Sir/Madam, 

We wish to inform you that the debt securities of the company are unsecured in nature. Therefore, 
the disclosure under regulations 54(2) and 54(3) of the Listing Regulations relating to extent and 
nature of security created with respect to the debt securities, are not applic9ble to the company. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

For C l,.AMANDALAM FINANCIAL HOLDINGS LIMITED 

N GANESH 
MANAGER & CFO 

Cholamandalam Financial Holdings Limited 
Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India 
Tel : 91-44-4217 7770-5 Fax: 91-44-4211 0404 
Website : www.cholafhl.com 
CIN: L65100TN1949PLC002905 -murugappa 



,~chola 1 Financial Holdings AnnexureA 

Format of the initial disclosure to be made by an entity identified as a Large Corporate 

S. No. Particulars Details 
1 Name of the Company Cholamandalam Financial Holdings Limited 
2 CIN L65100TN1949PLC002905 

3 Outstanding borrowing of the company Rs.50 crores 
as on 31 51 March 2023 

4 Highest Credit Rating during the Ind AA+/Stable by India Rating & Research 
previous FY along with name of the Pvt. Ltd. 
Credit Rating Aoencv 

5 Name of Stock Exchange in which the National Stock Exchange Limited 
fine shall be paid, in case of shortfall in 
the required borrowing under the 
framework 

We confirm that we are not a Large Corporate as per the applicability criteria given under the 
Chapter XII of SEBI Operational circular dated August 10, 2021. 

For \)lamandalam Financial Holdings Limited 

/\.',_J 
E Krithika 
Company Secretary 
044 4090 7638 

Date: April 28, 2023 

Cholamandalam Financial Holdings Limited 
Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India 

Tel: 91-44-4217 7770-5 Fax: 91-44-42110404 

Website : www.cholafhl.com 
CIN: L65100TN1949PLC002905 

N Ganesh 
Chief Financial Offi er 
044 4090 7025 

~ 
murugappa 



~~Chola p Financial Holdings 
Annexure B2 

Format of the annual disclosure to be made by an entity identified as a LC 

1. Name of the Company Cholamandalam Financial Holdings Limited 
2. CIN L65100TN1949PLC002905 
3. Report filed for FY 2022-23 
4. Details of the current block (all figures in Rs crore) 

Sr. No. Particulars Details (all figures in Rs 
crore) 

i. 2-year block period 2022-23 & 2023-24 
ii. Incremental borrowinQ done in FY 2022-23 (a) Nil 
iii. Mandatory borrowing to be done through debt Nil 

securities in FY 2022-23 
(b) = (25% of a) 

iv. Actual borrowing done through debt securities in Nil 
FY 2022-23 (c) 

V. Shortfall in the borrowing through debt securities, Nil 
if any, for previous FY carried forward (d) 

vi. Quantum of (d), which has been met from (c) Nil 
(e) 

vii. Shortfall, if any, in the mandatory borrowing Nil 
through debt securities for FY 2022-23 

5. Details of penalty to be paid, if any, in respect to previous block 

S. No. Particulars Details 
i. 2-vear block period 2021-22 & 2022-23 
ii. Amount of fine to be paid for the block, if applicable Nil 

1 , Fine = 0.2% of {(d)-(e)} 

' ~· Sigqpture : 
'· Name :· ~r:ithika E 

Signature: 
Name : Ganesh N 

Designation : Company Secretary 
Contact Details : 044 40907638 

Designation : Chief Financial Officer 
Contact Details : 044 40907025 

Date: A ril 28, 2023 

Cholamandalam Financial Holdings Limited 
Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India 
Tel: 91-44-4217 7770-5 Fax: 91-44-42110404 
Website: www.cholafhl.com 
CIN: L65100TN1949PLC002905 

~ 
murugoppo 



     
 

 

Press Release from Cholamandalam Financial Holdings Limited 

                           
CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED (CFHL)  

 
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023 

 
CONSOLIDATED PROFIT AFTER TAX (PAT) FOR THE YEAR IS AT Rs.2,810 Cr  

 
Chennai, May 12, 2023: The Board of Directors of CFHL today announced the financial results for the 
quarter and year ended March 31, 2023. 
 
Consolidated Results 

For the quarter ended March 31, 2023, the Company has achieved consolidated PAT of Rs.901 Cr as 
against Rs.687 Cr in the corresponding quarter of the previous year, registering a growth of 31% 
 
For the year ended March 31, 2023, the Company has achieved consolidated PAT of 2,810 Cr as against 
Rs.2,239 Cr in the previous year, registering a growth of 26%. 
 
Consolidated total income for the quarter ended March 31, 2023 is Rs.5,281Cr as against Rs.3,794 Cr in 
the corresponding quarter of the previous year, registering a growth of 39%.  
 
Consolidated total income for year ended March 31, 2023 is Rs.18,376 Cr as against Rs.14,735 Cr in the 
previous year, registering a growth of 25%. 
 
Cholamandalam Investment & Finance Company Ltd (CIFCL), in which the Company holds about 
45.36% stake, disbursed Rs.66,532 Cr in FY23 as against Rs.35,490 Cr in FY22, registering a 
growth of 87%.  
 
PAT for the quarter ended March 31, 2023 is Rs.853 Cr compared to Rs.690 Cr in the corresponding 
quarter of the previous year, registering a growth of 24%.  
 
PAT for the year ended March 31, 2023 is Rs.2,666 Cr as against Rs.2,147 Cr in the previous year, 
registering a growth of 24%. 
 
Assets under management grew by 36% to Rs. 1,12,782 Cr as at March 31, 2023 as compared to  
Rs.82,904 Cr as at March 31, 2022. 
 
 
 
 
 
 
 



     
 

Cholamandalam MS General Insurance Company Ltd., (CMSGICL) a subsidiary in general insurance 
business, in which the Company holds about 60% stake, registered a Gross Written Premium (GWP) of 
Rs. 6,407 Cr in FY23 as against Rs. 5,194 Cr in FY22 increase of 23%. PAT (under Ind AS) for FY23 is 158 Cr 
as against Rs.102 Cr in FY 22, registering a growth of 55%.  

CMSGICL has an investment book of Rs.14,271 crores as of March 31, 2023 

Cholamandalam MS Risk Services Ltd., a Joint Venture Company, in which the Company holds 49.5% 
stake, registered total income of Rs. 64.93 Cr for the year ended March 31, 2023 as against Rs.59.69 Cr 
in the previous year, registering a growth of 9%. PAT for the FY23 is Rs.6.82 Cr as against Rs. 5.32 Cr in FY 
22, registering a growth of 28%. 

Standalone Results 

The total income for the year ended March 31, 2023 is Rs.83.76 Cr as against Rs. 83.51 Cr in the previous 
year. PAT for the year ended March 31, 2023 is Rs.57.87 Cr as against Rs. 55.51 Cr in the previous year, 
registering a growth of 4%. 
 
Dividend 
 
The Board of Directors of the Company have recommended a final dividend of 55% being Rs.0.55 per 
equity share of face value of Re.1/- of the Company, for the year ended March31, 2023 which is subject 
to approval by the shareholders at the ensuing Annual General Meeting. 
 
 
For more details, please visit www.cholafhl.com 
 

 

 

 

 

 

 

 

 

 

 

 

http://www.cholafhl.com/


     
 

 

About Murugappa Group 

Founded in 1900, the INR 547 Billion (INR 54,722 Crores) Murugappa Group is one of India's leading 
business conglomerates. The Group has 29 businesses including ten listed Companies traded in NSE & 
BSE. Headquartered in Chennai, the major Companies of the Group include Carborundum Universal Ltd., 
CG Power and Industrial Solutions Ltd., Cholamandalam Financial Holdings Ltd., Cholamandalam 
Investment and Finance Company Ltd., Cholamandalam MS General Insurance Company Ltd., 
Coromandel International Ltd., Coromandel Engineering Company Ltd., E.I.D. Parry (India) Ltd., Parry 
Agro Industries Ltd., Shanthi Gears Ltd., Tube Investments of India Ltd. and Wendt (India) Ltd.  
 
The Group holds leadership position in several product lines including Abrasives, Technical Ceramics, 
Electro Minerals, Auto Components & Systems, Power Conversion Equipment, Transformers & Reactors 
for the Power T&D segment, Solutions for Railways in Rolling Stock & Signalling Equipment, Bicycles, 
Fertilisers, Sugar, Tea and Spirulina (Nutraceuticals). The Group has forged strong alliances with leading 
international companies such as Groupe Chimique Tunisien, Foskor, Mitsui Sumitomo, Morgan 
Advanced Materials, Yanmar & Co. and Compagnie Des Phosphat De Gafsa (CPG). The Group has a wide 
geographical presence all over India and spanning 6 continents.  
 
Renowned brands like BSA, Hercules, Montra, Mach City, Ballmaster, Ajax, Rhodius, Parry’s, Chola, 
Gromor, Shanthi Gears and Paramfos are from the Murugappa stable. The Group fosters an 
environment of professionalism and has a workforce of over 59,000 employees. 
 
Visit us at https://www.murugappa.com/ 
 

For more information, contact 

Bhargav TS                                                                                                                  Sruthi Radhakrishnan 
Adfactors PR                                                                                                                Murugappa Group 
+91 9884883350                                                                                                            +91 9600005932 

https://www.murugappa.com/
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Cholanmndalam 111,cstmcnt and Finance 
I CFHL Company Limilcd Associate A.11,· other Lrnnsac1ion E.xpcnscs-Dcputalion cost of Mautl.l!cr I 05 O 55 

Cholamaudalam Imcslmcnl and Fimmcc Expcnsc-Accounti111:1 reporting & 
1 CFHL Comoanv Limited Associa1c Any other 1ransactio11 Compliance scn·iccs 0 03 0 02 

Cholam:mdalam lmcstmcnt and Finance Expense - Administnni\c and 
3 CfHL Comp:111) Limited Associate Aiw other transac1ion infrastructure cost 002 0.0 1 

• Cflll. Pa") Enterprises India Limited P,omou:i I Promo1cr GrouD Purchase of 1-';oods or sen ices 0 02 o.oo 
5 CfllL Cholamandalam Securities Limited Promolcr / Prom01cr Gnwm Purc:h,1ic o4",..vv1c or .sen ices 0.02 0 IKJ 

r, CFHL E Krithika KC\ M:mai:crinl Personnel Rcmw1cro1ion' 0 17 

7 CfHL B Ramnralnam Director Rcmw1cra1ion' 0,11 

K CFHL BALASUBRAMANIAN K Director Rcmw1cra1ion o 11 
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12 CFHL Vcllarnn Subbiah Director Rcmw1cration • () 09 
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Murugappa Man0gcmc11t Sen ices Pri\alc 
Limited (Fonner!~ . Munigappa Mam1gcmc111 

17 CFHL Sm ices Ltd) Promo1er / Promolcr Group r uidUK. or-1'" or .Kf'\ ICCI UII() 0 00 

IK CFHL Cnrbornndum Uni,crsnl Limited Promo1cr / Promoter Group 01\ldcnd rcccncd 0 00 

19 CFHL Cholanmndahun MS Risk Scn•iccs Limilcd Jolin VCl.lturu Purchnsc o(l!OOt'k or sen ices 0 04 0 02 

w fMSGICL fhobm,;,;1\lbl.w1 110111.1: ht~-« UmlllXI Pmcnuir.."f I Prori~cr Orcup Purchase of G60d~ Of ,en ttC:1 -15}J,& ! .61 toos 

ll CMSGICL Cholmnandalam Ms Risk Sen ices Limited Entit) under same conlrol Purchase or ~cods or sen ices I 25 039 0 57 

22 CMSGICL Cholamandalam Securities LimiLcd P1umo1c1 I P,umo,cr Group ru,tla:i~ ur lkY:idJ or .Kf\'ifa. 0 01 0.01 0 (10 

23 C:MSGICL Ptall) ' E.ttl~iM:S l1K!i;a l.lluilL"d Promoter/ Promoter Group Purd..,,.;o(~aod, or= lea 1.75 n ll 
2~ CMSGICL Chola Business Sen ices LLd Promoter/ Promoter Grouo Pu,cho)C: or goods or ICI\ lco 29.89 6 KK 17.U7 

Chola Insurance DisLribution Services P, L Lid 
2:'i CMSGICL CFonncrlv Chol:i Insurance Sen ices P, t Ltd ) Promoter/ Promoter Group Purchase of coods or sen ices <17.82 l .72 897 

"' CMSGICL CJ11>la,n:111d:1lam 11011,i: t1fn:u« L.ln,itcd Promoter/ Promoter Group Sale or roo11s or sen lctt 0 OU 

Cholam:mdalam hn cslmcnt And Fimmcc 
27 CMSGICL Comnan.\ Limilcd Ent ii) under common control Sale of coods or sen ices 1.50 

2K CMSGICL Chola1nandala111 Ms Risk Scn,iccs Limilcd E1111h m1dcr s.imc conlrol SaJi:Ql'1-oodi-a, \Cf\tCb 0 07 

l'J CMSGICL Chohunnndalnm Securities Lumtcd Promoter/ Promoter Group Sale or !!oods or sen ices 002 

Firm in \\hich Directors nrc 
JII CMSGICL Koda.Inane EsIDLCS in1_crcs1cd Sokori..'DOlhor s-..'1·\ i~ Ullll 

31 CMSGICL AMBADI ENTERPRISES Lm f>romolcr / Promoler Group Sale of\:oods or SCI"\ LCCS 0 OK 

n CMSGICL CARBORUNDUM UNIVERSAL LIMITED Promoter/ Promolcr Grouo Sale of l!.Oods or sen ices 3 01 

)3 CMSGICL Coro1111111dcl En~inccrinl! Compan) Limited Promoter/ Promolcr Group Sale of goods or sen ices 0 21 

Coronmndcl lntcmational Ltd (Earlier known os 
3-1 CMSGICL Coromaudcl Fertilisers Ltd l Promoter/ Promoter Group Snlc or~oods or sen ices 0 03 

J5 CMSGICL EID PARRY (INDIAl LTD Promoter / Promoler Grouo Sale or L!oods or sen ices 0,14 V. \N.f\l~l /41 
Murugappa Man.J8Clllent Sen ices Private ~ ~~ w Limited lFonncrl) . Murugappa Manai;cmclll 

)(, CMSGICL Sen ices Ltd ) Promolcr / Promo1cr Group S.1le or !!oodS or sen ices 0.20 " 
)7 CMSGICL Tl Clcun Mobil it\· Pri, nte Limited Promoter / Promoter Group Sol< of j,wcb or ,a, i«< OU~ r': I IVI\P J. 

I Z \ 1'1,;),l,,;~ ~ o 4 ~Chenna1 i'I 
~~ ~ 

n/.f;;-;;a~ ~ 
-..___;...... 



Chuh1.m11mJ11lam Financial Holdings Limited (CFHL) (R.!i in crs) 
Disclosure or reh1lcd i,arly lransaclions under rc~ulalion 23 orSEBl(LODR) Rc~ulalions ,2015 ror lhc period 1-Oclobcr-2022 to 31-Mar-ch-2023 

Qlt.liil1 or lM Valueolthe V.ilueof Jrtat■ fl'ltlrill• •r•~ht t:fttln Iii Cllfl •t,y lil\rNilJ il'n11ibl"'M U !'.I 
~ 1,tltffH related party tranaacllon $Mll t'tll•r-1utllofllllll incurredtomakeorglvel011n11,lnler• 

• 11U1y lranuction;is during the l rar,...,,.._. c-tpu~H ldtp01llt.>. ~ 1D11 
lllW'ltt"•~·•{; I Del,1ll11oflhecounlerp11rty ilpprovedbythe reporting ~llmfflU Delai111ollh11loan11, inler-corpor,1ledepo1ils,i1dvancesorinve111lmenl111 

U\HtT"'IJ ... • 1~ ilUdiLcommll\ee period ,,_ 
6 No 

Relalionship or lhe counterparty with the 
Type of rel;ited p;ir1V lranuclion 

Nalureor Ciar N;iture(loanl Purposeror 
liatedenlllyorils 1Ub1iidiar11 lnd11btedneS1 ;idvilncelinler- whichthelund■ 

(lo.inlluu.ince corporille willbeu\1li1edby 

Name Name Details or otherrelaledpartytrans;iction Ope1'1itiig CkH.ig ofdebUilny T• l'W're depoaiU ml..i.ul Rate 
Tet"M ■ 

Sftlol 4'd/ lheuUimale ........ b11.N1Ci1c o\herelc) Investment \%1 tin~,,;d recipienLor 
lunda(end• 

usage) 

Murugoppa Waler Technology and Solutions 
38 CMSGICL Pri\Ole Limited Promoter/ Promoter Group Sattoruoodiotr.:t\ k'i:l 0 03 

PAYSWIFF SOLUTIONS PRIVATE 
39 CMSGICL LIMITED Promoler / Promoter Group Snle of ~oods or sen ices 0.01 
40 CMSGICL Shanthi Gears Ltd Promoter/ PromoLer Group Sale of £OOds or sen ices 0 ~4 

rube lmesLmcnLs of Indio Ltd (fonnerly. Tl 
,I CMSGICL Finonciol Holdings Limited) Promoter/ Promoter Group Sale of goods or sen ices 3 24 

n CMSGICL VALLI ALAGAPPAN Promoter/ Promoter Group Sale of JJoods or sen ices 0 OU 

fl CMSGICL WcndL (Indio) Lid. Promoter/ Promoter Group Sale of 1,100<1s or sen ices 0 28 

<➔ CMSGICL Cholamandalam Ms Risi,. Scn·iccs Limited Enlih under s□ me control Ali) other transaction Monogcmcnt Expenses Recovered 0 00 0.00 

Murug□ppa Waler Technology a.nd Solutions 
,5 CMSGICL Prirnte Limited Promoler / Promoter Group An) oLhcr ln:msoction Management Expenses Rcco,crcd 0 01 0.00 0 01 

Cholnmandolam In,estment A.lid Finance 
,6 CMSGJCL Co1uponv L_imiled Ei11 lt, uuckr·cviu111011 coiur~ Pwdm.1:.c: of :i:000$ ot lCJ' Jedi 0 03 0 01 0.00 
,7 CMSGICL Porry Agro lndusLrfcs Limftcd Promoter/ Promoter Group Purchase or goods or sen ices 0 01 •0,00 

18 CMSGICL Net Access (India) limited Promoter/ Promolcr Group Purchase of !!OOds or sen ices 4 19 -0.21 1160 
,9 CMSGICL l'om lit1 tNnt·1sc:s lnclil! l,imll'i!d Promoter/ PromoLer Group Purchase of .i,:oods or sen ices I R9 -0,112 0 08 

Compan) ltolding subslantiol 
50 CMSGICL Mitsui Swnilomo Insurance Compan~ Limited mtcrcsl in , oting ri!,\hls All) other tra.nsa.ction Management Expenses Recovered I 54 0 08 0 04 

Company holding substantial 
51 CMSGICL Mitsui Sumitomo Insurance Company Limited mtcrest in ,otini ri •Ins Any other transaction Advance Given 2"7 

Company holding subs1mnial 
52 CMSG!CL Ml\j,ul Swnitomo tMul'.tlleCCom~, UwltoJ hHercst in ,oting ri •Ills Alff 01hcr Lmnsaclion Adwn.cc rcDD.id 287 

53 CMSGICI. F..l.D.PARRY (INDIJ\J L TO P1ttn101eor / PronK>li=r Gl'.Ol.lp Pt11t"h:I~ or 11:(l(lil.lS 01 s,::n ied. 1.96 •11,l ! 01111 
Murugappa Management Sen ices Pri, ale 
Limited (Fonnerl) . Murugappo Management ,. CMSGICL Sen ices Lid ) Promoter/ Promolcr Group rrurt"IJ.uc iur ,_.... ... <Of"K'f\ k.es LI .I -U 71 UU2 

Chola People and Marketing Sen ices Pri,a.Lc 
55 CMSGICL Limited (CPMSPL) Promolcr / Promoter Group Purchase of goods or se1, ices 162 95 43 73 23 114 

56 CMSGICL CARBORUNDUM UNIVERSAL LIMITED Promoter/ Promoter Group 1',,udc,'i(l (Jr nnn.ts <1r sm ices 0 16 

57 CMSGICL CG PO\\er a.nd Industrial Solutions Limited Promoter/ Promoter Group Purchase of goods or sen ices 2110 

Coroma11del lnlcmational Ltd (Earlier k.110,\n as 
58 CMSGJCL Coromn_ndcl Fertilisers Ltd,) Promoter/ Promoter Group Purchase or pOO<ls or sen ices 0 OJ 

Tube lmcstmenls oflndia Ltd (fomterl). Tl 
j 9 CMSGICL Financial Holdings Limited) Promoter / Promoter Group J1otc-liMCof~ocMh arM?nica. 0 16 

r,u CMSGICL Y1111m11rCoromo11del Au.risolulions P,L Ltd Promoter/ Promoter Group Purchase of ~cods or sen ices 004 

Murugappa Mm1agcment Scn·iccs Prhntc 
Limited (Fonner!). Murugnppo Manngeme11l 

61 CMSGICL Sen ices Lid) Promoter/ Promoter Group Purchase of goods or sen ices 0 01 

r,2 C"MSO!CL KASIVA.JJULA RAMADEVI Director Remuneration u Ill 
63 CMSGICL M M Murugappa.n Dircc1or Rcmuneralion 0, 10 

6-! CMSGICL Marga.m Rama Prosnd Director Rcmuneratio11 0 09 

65 CMSGICL Ttutomu Ao1,.1 Director Kc:t1mi:ic:rtmQ1111 0.10 

6(, CMSGICL Sridharan Rangarajan L)im:lOI Ren1uncrntion U. 12 

67 CMSGICL K Luke Ra, indronath Babu D1rcclor Rcmuncmlion 0U7 

68 CMSGICL V Suf\.nmira\'onan Key Manal(Crial Personnel Rcmuncrolion I 09 

69 CMSG!CL S V~uootdnu Kc\ Mmmm:rial Personnel Re1nuncrntion ll 54 

70 CMSGICL Stircs.b K.rislmo_n Kc~ Mann~crial Personnel M.1,m1u1'1CfflliClll 030 

71 C MSGICL Naol..i Takeda. Whole time Direc1or RcmuJlcmtion 0.44 

Cholama.ndala.m ln,·eslmcnl A11d Fimrnce A,~~c,Az~ 
72 CMSGICL Compam Limited Eutit) under common conlrol lnlcrcst I0,75 7 88 14-21 

[,~ 
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Chohlmandillam Fimtncial Holdin1-:s Limilcd (CFHL) 
Disclosure of rchHcd 11i111y tr.tmmctions under rc1-:ulation 23 orSEBl(LODR) Rc1-:ul ■tions ,21115 for lhc period I-Oclobcr-2022 lo 31-March-2023 

S No 

73 

70 

75 

7(, 

77 

78 

79 

Sil 

81 

82 

83 

"' 
"' .,, 
87 

"" 89 

90 

De1a1lsof 1ne 
swr,t,i~tN 

enlily 
/subsidiary) 

enlermgintothe 1,1.,,MII'..., 

Name 

ICMSGICL 

JCMSGICL 

ICMSGICL 

JCMSGICL 

ICMSGICL 

ICMSGJCL 

ICMSGICL 

CMSGICL 

CMSGICL 

CMSGICL 

CMSGICL 

CMSGICL 

CMSGICL 
CMSOl~L 

CMSGICL 

CMSGICL 

CMSGICL 

CMSGICL 

Delailsofthecounterparty 

.... 

Choh:inumdalmn ln\cstmcnt And Fumnce 
lcompam Limilcd 

Cholanmndalam Investment And F mance 
jC0111oa11_y Limited 

Cholama11dalam lmestmcnL And Fmancc 
!company Limited 

CJt0l,,momd;iU1n lmaL111~11 t\nd Fln1111ci: 
!conman;. Limilcd 

Cholnmandolam ln,cstmc11t And Fmance 
ICompail) Limilcd 

Cholamandnlam lmcslmcnt And Fmance 
ICompm1;. Limited 

Chol:;umU1d.ilom lmg;mcn1 A1:id J'11U1occ 
ICompaiw Limited 

Cholam□11dal11111 In, cstmcnt And Finance 
Compan) Limited 

Mitsui Sumitomo Insurance Comcnn · Limited 

Mitsui Sumitomo Insurance Compa11) LimiLed 

Mitsui Sumitomo Insurance Co111panv Limited 

Mitsui Sumitomo Insurance Camcam Limited 

Coronw1dc_l E1111iocc.ri1w Conman,· Li.mit.cd 
C"holam.1nda.u.111 l h:in,o ho:i.1~ U111l1CIJ 

Ctiol::imand.,l11m lmu1111:,n A.ad t= m1111('Cl 
Comoanv Limited 

Cholanmnd.!llmn Ms Risk Services Limited 
Cholamandalam Secumics L1m1Lcd 

Kadamauc Eslalcs 

R11lari0nship of flle c0un1erpany wnn fne 
li11ted11nlily0rils11ubsidiary 

Ent it\ Lmdcr common control 

Ent it, under common control 

Entih under common conlrol 

Entih under common con1rol 

Eutil;. Lmdcr common control 

Eutil, under common control 

Eu!lh lfllLkt·(QCtull(MI cuotffll 

Eu1i1\ under common control 
Compan) holding substnnLial 
Interest in ,otinl! ril!hts 
Compm1) holding substnntinl 
mtcrest in ,otina.: rights 
Compm1) holding substantial 
Jntcrest i11 ,otinl! ri£.hts 

CumpW1> holding substantial 
uncrcs1111 ,01inl! ril!llls 

P.romoLCJ / P.romoLcr G.roun 
fl romolcr / Promoter Group 

Enlll\ under common control 

l!mm wlllcr 5.111a.:C'Ot'1U-.,I 
Promoter I Promoter Group 
Finn in \\hich Directors arc 
intcrcsLcd 

Typeorr11l11.ledpartylransaction 

Oetaila ol 0th11r related party tran111.d1on 

ln,"1::11r11L"11lJ, 

lm!C3ll11Cf111, 

lmcstmcnts 

hll'-'S!Ult'lll f) 

lrr\1.'1i!Ut.C11lt. 

ln,cs1mcn1s 

l lh~hllCl'lb 

ln,cstmcnls 

Purchase of L!.oods or sen ices 

Sc1lc or"oods or sen ices 

s.,1i.: er ,t,Mlod.- or~ lca1 

I Rcccivnblc/(Poynblc) (NctJ· Due from 
other entities CllrT)mg on insurance 

Am other lrnnsaction business 

P1.m;tmc of 11ood1 or .K'.f\ ka, 
A1J., othctUUJuat:1.Io11 Prcmiwn Rcccl\·cd in Ad\'.!lncc 

An) other trausaclion ~11111,1111 Ri:cc-hcd m Ad,11n00 

Anv other transaction Prcmiwn Rccci\'cd in Advance 
I\IU-' other tnll)Q(liQIII Prcmiwn Rccci\'cd in Ad\'ancc 

Am other lransaction Premium Rcccl\·cd in Advance 

Valueolthe 
related party 

tran11acti0nH 
approvedbylhe 
auditcommillee 

Valueol 
tranaaclion 
duringth11 
reporting 

period 

1110,110 

lu,uo 

27.23 

6 05 

10.41 

I 

i1'p,"A~.,_1=1Neh~cill'Jfr 
p1'1f iU .I lit"tilollt OI IIW 

IIM'IUlcia,! 

~ CH 4.M,if ~;mo.Ill fnditltite!ntU II 
lncurredtomakeorgivetoans,inter­

c.ip,o,i.11• ckpotlla,. ■ilh',mc,n nr 
1r,n1im.-,w:, 

Na1ureof I CH l 
lndebtedneH 

(loan/lasuance 
DPafW\B 
b lilM!c+ i.~~~ I 0!.~:~~.:~t T!fn:l ffll 

100_00 

75. U'IJ 75_00 

IO.UU 

35.00 35 00 

5 00 5 (Kl 

35 00 35 00 

10 on 1000 

45 00 HOO 

-62 90 -22 51 

0,00 ll OU 
o.oo 0~00 

Q,Cl6 034 

OJ lO o.oo 
OO(l 0 01 

D.UO 000 

(Rs incrs) 

Oelails0rlheloan1, inter-c0rporaledep0sils,advance110rinveslments 

lliaturefroanl 
advance/inler­

corporate 

m!::~;:nl tlrll~::,RILI 

lmcsLmcnt 1865% 

lmcstmcnt Is 10% 

h1,cs1nlau l•oo% 

lmcthtl('JII 1908% 

ln\'cslmcm 1908% 

lil\'est.mcnt 1••11% 

ln, ...-::.11mc:n1 I• 1•% 

lnvcstmen.t iss11% 

T1rn1n• 

lmi.,,. 

ll:) cars 

Ii}.,.,. 

17 )'CIUS 

l7 }C.!lfS 

I 10 .,cors 

I JO years 

110,can; 

PUrposeror 
whichlhelunds 
will be uhlh1ed b~ 

=:tml ~::i;:~~t~~ 

juusccurcd 

I secured 

I secured 

I unsecured 

I unsecured 

I unsecured 

!Unsecured 

I unsecured 

runds(end­
usage) 

Sccondal) 
market 
111,cstmcnt-

lnoL □.£..e_licablc 

Sccondal) 
market 
111,estmcnt-
I not ap~liC.!lblc 

Scco11dal)' 
market 
111\CSLlllellL-
I pot appliC.!lble 

Sccondal)' 
market 
Investment-

[not applicable 

Sccondnr) 
markeL 
'1mcstmcnt-
I not applicable 

Sccondal) 
mukcL 
ill\estment-

lnol applicable 

Sccondal) 
markc1 
imcstmcnl-

Juot applicable 

Sccondal) 
markcl 
mvestmcnt-

l11ot applicable 

' 



Chnh1m1tndulum Fim1nci1.1I HuhJin~s Limited (Cl-'HL) (Rsinus) 
Disclosure urrchui:d 1rnr1) tr;msueliuns under rcgula1ion 23 orSEBl(LOOR) Rc:~uh1tions ~1115 for the pcriot.11-0ctobcr-2U22 lo31-Mim:h•l02l 

Ot:l<11hl 01 tne Val~1:1llt.. Vi1tue1:1r ll'lcil,t llMIW"l ltle cMll todti.f ~ uM:-, fiiMMi.i !Mfbctcsn .. u la 
pMtf C\1-S.d ret«t,dp■r1y tr~uctlon ~ YU• rnilllOl tMc WIO.ll' rN .. mal-t.,..., lo.ant.. W.• .... , (r;anuction;i■ duringlhe 1,-1111,■ldlWI cocpw,i:.-o.i,o-i·c-. ~ OF 
ftuOUIIIMYJ Det.1ll ■ 1:1llhecounterparty app,ovedbylhe reporting inve1tm11V1 O.l■ il ■ of the lo■ n1, lnler<orpor■I• depg■ III. adHnce• or investmen\1 

ctUlll ll'tllMilOfJ.1- audHcommillec period 
,, .. u~ 

S. No Rel1Uonah!pollhecounterp.1rty with the T\-P4' ol 1d~kl ·•IIW lt ■ l"IJI.Ktlall Nature of Coil Nalure(foan/ Purposelor 
ll1tedenli\yoril11ub1id1.1ry lnd1bt1dne11 advance/Inter- wh1chlherund1 

jl~nllnu;inc• corporate wdlbeutillsedby 
N1me Nam• Delail ■ or olherrelatedpartylrannctlon OpRmrtll Cl&it \ing old1bl/any T•- depositl ~ tu.UJt.l... T,_o SecvredJ lheull1mate 

bif.NtU ""'"'" other etc.) lnvestmenL ('/,,) 1.11™5CUrt1d recipient or 
funds(end• 

u■ -11•) 

'JI CMSGICL Cholamandalam Home F11Y111cc Li1mted PromoLer / PromoLer Group i\n, 01her tr:msnclmtl Un.ainoc~cd Pt~miuiu 0.28 

Cholamandalam ln,es1111ent And Finance 
•)2 CMSGICL Comoon,· Limited E111i1, under conunon conlrol Au_, other ln:ms:iction U11al\oca1ed Prcmiwn O 02 L09 
•n CMSGICL CholilllUutdalam SccUii"t'ics Lumlcd Promo1er / Pmmo1er Group A10 other 1ra11s.Jclion U~Jloc:31Cd Prcnuum U OU 0 00 ·,~ CMSGICL Pam· Agro Industries Limilcd Promo1er / Promoter Group Am olh1.'1' ll'tUb.:XtlOII Un:tlloatod' Pn:mlwu 001 0 01 
1Jj CMSGICL P.ul) Enteruriscs Indio Limited Promoler / Promoter Grouo Am olllC'-1 l r.:111.WliOIII Ur111Uoc:ucd "Prtmhun 000 000 

Finn in nhich Dircclors arc 
% CMSGICL Kadanume Estalcs i11tcrcsted A1Y, OC.hc:r lfUMIXh OO lht.,ll0t111cd rranium 0 OU t> 02 
~7 CMSGICL AMM Fow1dation Promoter I Promoter Group Ai,, os.bcr unniX1iuu Un.1Jfoc,3-t«f Prcmilllfl 0 00 O,tlO 
•J8 CMSGICL AMBADI ENTERPRISES LTD Promoter/ Promoter Grout, Purchase or~oods or sen ices ltU4 

<J'J CMSGICL AMM Foundation Promoter/ Promoter Group Purchase or~oods or sen ices 11,119 

IUO CMSGICL 0 1olamandalam Sccurilies Limited Promoter / Promoter Group r mtl\.~ or 1,,•001b or iC1 \•1i:c:,: O,Otl 
IOI CMSGICL Net Access (India) limited Promolcr / Promoter Group Purchase or .toads or sen ices 0 00 

1112 CMSGICL SUJA Y BANARJI Dircelor Rie01wH;t11i1 rU1i1 0 03 

1113 CMSGICL CARBORUNDUM UNIVERSAL LIMITED PromoLcr / PromoLer Group Am other transaetiou l"n.:mi·um Rcc::h td In Ad, ln'ltt 0.lijl 

IU➔ CMSGICL CG Po\\erand lnduslriill SoluLions Limiled Promoter/ PromoLcr Group Am oLhcr tra11sac1 ion Premium Reeeh·ed in Ad\'oncc 11,PO 

HJ5 CMSGICL Coronmndcl Engineering Compan) Limited Promoler I Pro11101cr Group An~ 01her transaction Premiwn Rccci\cd in Ad\'ancc O.Ull 

Coromandel lntcma1ioual Ltd (Earlier kno\\ll as 
Ill(► CMSGICL Corom111Mk l Fcrtiliscrs LK:t ) Pcomolcr / Promolcr Group ,\11~ olhcr trnnso.ction Prcmiun1 Received in A!hancc U,00 

IU7 CMSvl(. L F. 11).PI\RRY {INl)l,\J LTD r, 011lOI-Cf I P,01noca G«Klo Am· 01l~r 1mn1L.1c11011 Pn..-,mwn Rceci\-cd w Adnu-.c:i: n.nl 
Murucappa Manaccment Ser. ices Pri\111c 
Limiled (FomK:rl}. Murugappa Management 

IUH CMSGICL Sen ices Ltd ) Promoler / Promoler Group Am other tr.msnction Premium Rccch·cd in Ad\'once O,Utl 

llt'J CMSGICL Muru~ppo Morfill.11 Themml Ceramics Lid Promoter/ Promoter Group An) olher transaction Premium Received in Ad\'ancc 0 03 

IIIJ CMSGICL Porn Enterprises India Limited Promoter/ Promoter Group Am other transucLion Premium Rccci\cd in Ad,·ancc ll.UU 

I l l CMSGICL AMBADI ENTERPRISES LTD Promoter/ Promoter Group J\m Olhct 1mnndfol1 lJn.illoc,ut'd Pti.!mhtru O.Otl 

I l l CMSGICL ARUN ALAGAPPAN Promo1cr / Promoter Group Am other Lransaclion UtL:1.lloclllcd Pttt11lu1.11 0 uo 

113 CMSGICL CARBORUNDUM UNIVERSAL LIMITED Promoler / Promolcr Group Ali) other 1ransoc1ion Unallocated Prcmiwn 0 0 1 

Chola Insurance DislribuLion Sen•iees P, L Lid 
I I~ CMSGICL (Fonncrh Chola Insurance Ser. ices P\ L Ltd ) Promoter I Promoter Group A.11,· other trans.ic1ion Unallocaled Prcmiwn 0.53 

Chola People and Markeling Ser. ices Pri,alc 
115 CMSGICL Limited 1CPMSPL) Promoter/ Promoter Group Ao) Qlhf."1' 1ra11J;1Ct10tt Unallocated Premium 0,00 

116 CMSGICL Coromo11dcl En_ginccrine Companv Limited Pro11101er I Promoter Grouo All) od1cr transnction Uc,)Jtoe.,.tod Prct111w11 O.o2 

Corom.indcl lutcnwlional Ltd (Earlier kncmn 3s 
117 CMSGICL Coronwndcl Fertilisers Ltd.) Promoter / Promoter Group A1h otl11.""T 11:utPtilOI, Un.illoc.itcd Premium 0, 10 

IIK CMSGICL EID PARRY (INDIA) LTD Promoler / Promoler Group Anv other transaction UrQllotnlcd. P1C1mum 000 

Murugappa ManagcmeuL Ser.ices Pri\ate 
Limi1ed (Fonuerl) . Murugappa Mauagement 

llCJ CMSGICL Ser. ices Ltd l PromoLcr / PromoLer Groul) All\ other tn111s11etio11 lhL1lloc111cd Ptcmlwu U 05 

IW CMSGICL Murug.,11po Morwn Themml Ceramics Ltd Promoter / Promo1er Grouo Am olher trnnsaclion Unnllocated Premiwn 11 011 

Muru~appa Waler Tcclmology and Solutions 
121 CMSG\CL pri,ate Limited Promoter/ Promoter Group Anv other 1ronsnclion Unallocated Premium O 01 

IU CMSOICI. Shnnthi Gears Ltd Promoler / Promolcr Group AU) 04.h ~'T l mJIQtllOfl Unallocated Premium 0 UII 

123 CMSGICL SouLhem Enen!.) Dc,elooment Corvoration Lid Promo\er I Promoler Group Ai1y other Lrnnsoelion Unnllocntcd Premium 0 oo 
Tube l111estmenls of India Ltd (fonnerl}. Tl ~"\~"t,4z IH CMSGICL Financial Holdings Limited) Promoler / Promoter Group An, other transacLion Unallocated Premiwn 0 07 

125 CMSGICL Wendl (lnd111) Ltd Promoter / Promotcr Group A11, olherlransoction U11:1lloa.1cd Pranlwu ll OU / "''"' ,s,o f.~ / UAl'I ' tU ~t <o 
12<, CMSGICL YamnarCommandel Agrisolutions P,1 Lid Promoter/ Promolcr Group Am· other transaction Unalloca!ed Prcmiwn 011? ~ l\ ( ?I ) -

z N.S.C. ~ Road, ~ ~\ ciw; ,:. 0001. _Cr; 1 

~~~'/ 
.J * Q -



Chulumamlalam Fim1m:i;1I Huldin~ll Limiltd (CFHL) 
Disclosure or rt l~tctl J)iH1) 1rans11.clions under rcj!.uhHion 23 or SEBl(LODR) Rcgulatloos ,201 S ror lhc ,,criotJ t-Oclobcr-2022 lo 3t-March-Z02l 

D11t1H1ollhe 
pa1ly(h1led 

1nhly 
/1ubsld11ry) Oel•ll10flhtcounltrp,1r1y 

enltting lnlolhe 
h ¥1UClion 

S No R•l~lonahip ol lh• counttrparty with th• 
li11tedenlilyori\1 1ub1idi11ry 

Name Naml! 

127 CMSGICL PAYSWI FF TeclmoloR,ies Pri\':i.Le LimiLed Promoter/ Promoter Groul'J 

IZK CMSGICL Soulhem Ener~y De, elopmcnt Corpornt_ion Lld. Promoter/ Promoter Graue 

11') CMSGICL Y.imu,vC<i.vr11.ltldcl Aun~ult0n$ P,t Ltd Promote, / Promoter Group 
IJ1I CMSGICL 1111tl) l?.ut11tpr1SC1 fod.13 L1111i1cd P10,u04a I f'romoh:r (l10ilp 
13 1 O ISGICL Chola Business Sen ices Ltd Promoter/ Promolcr Group 
132 CMSGICL P.nrl) AIVO h1d1u u 1c:s U mhtd Promoter/ Promolcr Group 

Chcl,;a lusurancc DistribuLion Sen ices P, t Ltd 
133 CMSGICL ch.wm1.",l)•Chol:i. l11tur3ucc: Sc:rut.l.!$ P\1, Lid ) Promoter / Promoter Group 
13~ CMSGICL ,\lg.111 1$1.:'11 Gu:cn10:!1 Prhole Unulcd f'ronlOII!!' I Pram01~-r G,:oup 

135 CMSGICL MunnL-lPP:11 MOJr,::m Thenmll Ceramics Ltd Promo1cr / Promoter Group 
13(1 CMSGICL ILl tsU lr.t 1\11.dvuu, Promo1cr / Promoter Group 

In CMSOICI. Nc1 Access (India) limited Promoter / Promo1cr Group 
I JK CMSGlCL AMM r-ou.11doiJaq Promolcr / Promoler Group 

l l'J CMSGICL M V Subrom:i.ni:i.n Promoter / Promoter Group 

1-1 11 CMSGl!'L Su,11l 1111J 1\ br.ni\ c, l.id Promoter/ Promoter Grouo 

l~I CMSGICL ARUN ALAGAPPAN PromoLer / Promoter Group 

142 CMSGICL CG Pm,er nnd ludustrinl Solutions Limited Promoter / Promolcr Grouo 
HJ CMSGICL M M Murui;:i.ppan Director 
1;; CMSGlCI. MM VENKATACHALAM Promolcr / Promo\er Group 

1-1-5 CMSGICL M A.,\ t.A(~APl•1\N P101UOICI , Jl101ll0t(I Ciro11p 

1<6 CMSGICL UMAYAL R Promoter/ Promoter Group 
147 CMSGICL A \fr:N lv\TACIIALAM PromOler / Promoter Groul'J 

Chol:i.mandolnm lmeslmcnt And Fi11011ce 
l~M CMSGICL Comp:i.n) Limited Ent ii\ under common coutrol 

Chol:i. Insurance Dis1ribu1ion Sen ices P, t Lid 
1-19 CMSGICL (Fonuerh Chola Insurance Services P\ L Ltd_) Promoter/ Promoter Group 

Clmla People and Mor"eting Sen·iecs Pri,:i.te 
HU CMSGICL Limited (CPMSPL) Promoter / PromOlcr Group 
I i i CMSGICL P:i.m Aero lndustnes Limited PromOlcr / Promoter Group 

152 CMSGICL IPL Tech Elcclric P\ L Ltd Promoter/ Promoter Group 

Note 

CFliL - Cholnuu111d11lom Finonciol Holdings Limited 
CMSGICL . Chol:i.mand:i.l.im MS Gener.ii Insurance Compon) Li mi led Subsidiary or1hc company 

'E.xempled from the :i.ppro,.i\ from the Audit Conuuittcc 

' Appro, ed b) N RC / Bo.ird / Shareholders . .is applicoblc 

"O" reprcsc11lS 11mounls less than Rs I l:i.h..h 
- All 1rnnsactio11s reported :ire exclusi,e orGST 
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S.ilc or J!.oods or sen ices 
Sale or 1toods or sen ices 
S:1leof uaot1~0f!Jicn ica 

Sole of !!oods or sen ices 
So~ o( ,oo.1, or SC'n lo.,< 

Stile or goods or sen ices 
S.ilc or l!oods or sen ices 
S:ile or romk o.- 10'\Jca 
Sollcor i:ucxJ~wscnita. 
Sole or 1.toods or sen ices 
S.ile or goods or sen ices 
S1110 or s:ood; a, 14,.'r\ kn 

Sole or !!,oods or sen ices 
S11~or1,<oo&h orw,ka 
Sole or goods or sen ices 
Sole or i oods or sen ices 
Sol< ori:oodl or 1<nkc1 

So.le or goods or sen ices 

Am· 01hcr transaction RcrwKi Payable 

Am· other 1ransnc1io11 Rcrund Payable 

Atw other transaction Rcrund Payable 
Any other transnclion Premium Rccci\•cd in Adv:i.ncc 
Sole or l,!oods or sen ices 

(Rllincn) 

V•lueolth• Value of t;11 c..M1e:ionle18"1 dllll toit<tt.f k11 Ui;e q fai"iftCill.lNt~ .... n U 
related parly lrannclion par1yas1re1ull0llhe incurredtomake1;1rgl111lo.ins,lnter-
tr•nnclion ■a durlnglhe U•ftUCl'iM c:o.pvl".i• Ni:,o.1,1u •• • e111.1t1c:n 01: 

appro1111dbylht reporting lti•oJm«II, Del<1i11 ol lhe loan•, lnler-<:orporate depo1i11, advancu or in11estmtnl1 
audit c:ommillte JMtiod 
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For CHOLAMANDALAM FINANCIAL HOLOfNGS LIMI ~'.:D 
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May 12, 2023 

The Manager 
Listing Department 

The Secretary 
BSE Limited, 

National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 

25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Plot No.C-1, Block G Mumbai 400 001 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai 400 051 

Symbol:CHOLAHLDNG Scrip Code : 504973 
NSE-WDM 

Dear Sir/ Madam, 

Sub: Intimation of Book Closure pursuant to Regulation 42 of the Securities & 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Symbol Typeof Book Closure 
security & 

paid-up value 
NSE - CHOLAHLDNG Equity shares of From Friday, August 
BSE-504973 ~1/- each 04, 2023 to Thursday, 

August 10, 2023 (both 
days inclusive). 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

LAMANDALAM FINANCIAL HOLDINGS LIMITED 

- KRITHIKA 
COMPANY SECRETARY 

Cholamandalam Financial Holdings Limited 
Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India 
Tel: 91-44-4217 7770-5 Fax: 91-44-42110404 
Website : www.cholafhl.com 
CIN: L65100TN1949PLC002905 

Purpose 

For the purpose of ensuing 
74th Annual General 
Meeting & declaration of 
Final dividend @ ~0.55/-
per equity share (55% per 
equity share of ~1/- each) 
for the year ended March 
31, 2023. 

~ 
murugappa 





Annexure-2 

Brief details of the amendment in the Articles of Association (AoA) of the Company 
are as follows: 

Pursuant to the Securities and Exchange Board of India (Issue and Listing of 
Non-Convertible Securities) (Amendment) Regulations, 2023 dated February 2, 2023, the 
issuer company shall ensure that its Articles of Association require its Board of Directors to 
appoint the person nominated by the debenture trustee(s) in terms of clause (e) of 
sub-regulation (1) of regulation 15 of the Securities and Exchange Board of India 
(Debenture Trustees) Regulations, 1993 as a director on its Board of Directors. Accordingly, 
it is proposed to amend clause 17.8 of the Articles of Association (AoA) of the Company as 
given below: 

Article 17.8: Notwithstanding anything to the contrary contained in these Articles and 
pursuant to provisions of the Act and Rules made thereunder, the Board of Directors may 
from time to time appoint any such person as a "Nominee Director''. For the purpose of this 
clause, "Nominee Director" means a Director nominated by any institution in pursuance of 
the provisions of any law for the time being in force, or of any agreement, or appointed by 
any Government, or any other person to represent its interests and shall include any 
person nominated by the debenture trustee(s) in terms of Regulation 15(1 )(e) of the 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 as a 
director on the Board of the Company. 

For CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 

~ 
E KRITHIKA 
COMPANY SECRETARY 

Cholamandalam Financial Holdings Limited 
Dare House, 234, N.S.C. Bose Road, Parrys, Chennai - 600 001, India 
Tel: 91-44-4217 7770-5 Fax: 91-44-4211 0404 
Website : www.cholafhl.com 
CIN: L65100TN1949PLC002905 

~ 
murugappa 




