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TTK Prestige
LIMITED

Corporate Office: 11th Floor, Brigade Towers, 135, Brigade Road, Bangalore ~ 560 025. INDIA
Phone: 91-80-22217438/39, Fax: 91-80-22277446, E-mail: ftkcorp@ttkprestige.com
www.itkprestige.com CIN : L85110TZ21955PLC015049

January 31, 2023
National Stock Exchange BSE Limited
“Exchange Plaza”, C-1, Block G, 27th Floor, Phiroze Jeejeebhoy Towers,
Bandra- Kurla Complex, Bandra (E), Dalal Street, Fort,
Mumbai — 400 051. Mumbai - 400 001.
Scrip Symbol : TTKPRESTIG Scrip Code : 517506
Dear Sir,

Sub: Outcome of the Board Meeting — January 31, 2023

This is with reference to our letter dated December 19, 2022 regarding intimation of the
Board Meeting. The Board, at their meeting held on January 31, 2023, transacted the
following item of business:

1. Financial Results

Kindly find enclosed a statement of Un-audited Financial Results for the third quarter
and nine months ended December 31, 2022, approved by the Board of Directors for your
records along with the Limited Review Report of the Statutory Auditors — M/s. PKF
Sridhar & Santhanam LLP. The same is being published in the Press as per statutory
requirements.

2. Appointment of Independent Directors

Based on the recommendation of the Nomination and Remuneration Committee, Board
of Directors have approved the appointment of Mr. V. Ranganathan and Ms. Sandhya
Vasudevan as Independent Directors subject to the approval of shareholders by means
of Special Resolution transacted through Postal Ballot.

The brief profile for is attached herewith as Annexure-|
3. Formulation of Employee Stock Option Plan

Formulation of Employee Stock Option Plan namely TTK Prestige Limited - Long Term
Incentive Plan 2023 (hereinafter referred to as “TTK Prestige Limited - LTI Plan 2023” or
“the Plan”), with the authority to create and grant from time to time in one or more
tranches, not exceeding in aggregate 1% of the paid-up capital of the Company,
consisting of fully paid-up equity shares (“Shares”) of face value of Rs.1/- (Rupees One
only) each, to the eligible employees of the Company and its subsidiaries in terms of SEBI
SBEBSE Regulations 2021, subject to the approval of shareholders by means of Special
Resolution transacted through Postal Ballot.
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The necessary details of the Postal Ballot and e-voting will be disclosed separately.

The meeting commenced at 10:30 AM and concluded at i P
Kindly take the above information on record.
Thanking you,

Yours faithfully,

For TTK Prestige Limited,
A ’\\/
\C -Qe-

K. Shankaran
Wholetime Director & Secretary

Encl: a/a



Annexure-|

Details under Regulation 30 of the SEBI Listing Regulations read along with SEBI
circular CIR/CFD/CMD/4/2015 dated September 09, 2015

MRS. SANDYA VASUDEVAN

Nature of Appointment

Appointment as a Director (under Non-Executive /
Independent category)

Name of the Director

Mrs. Sandhya Vasudevan

Director Identification Number (DIN)

00372405

Date of first appointment on the Board

Appointment on the Board will be effective from April
01, 2023, subject to the approval of the Shareholders by
way of Special Resolution through Postal Ballot.

Brief Resume, Qualification, Experience
and Nature of Expertise in specific
functional areas

e Master’s in Marketing and History.
e With Deutsche Bank for over a decade in the position

of Managing Director before retirement from the
Bank. Before joining Deutsche Bank, she was with
Thomson Reuters as Managing Director

e During 1985 to 1997 she was with TVS Group as

Executive Director running three in-house NBFCs. She
was also a Director in Axis Business Services Private
Limited between 1997-2001.

e Apart from executive professional engagements she

played key roles in NASSCOM, Cli, IIT Delhi etc.

e Has expertise in Risk Management including digital

security.

e She is on the Boards of Himatsingka Seide Limited,

Deutsche Trustee Services (India) Private Limited

Relationship with other Directors and
Key Managerial Personnel of the
Company

Nil

Whether she is debarred from holding
the office of Director by virtue of any
SEBI order or any other such authority

She is not debarred from holding the office of Director
by virtue of any SEBI order or any other such authority
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MR. V RANGANATHAN

Nature of Appointment

Appointment as a Director (under Non-Executive
/ Independent category)

Name of the Director

Mr. V Ranganathan

Director Identification Number (DIN)

00550121

Date of first appointment on the Board

Appointment on the Board will be effective from
April 01, 2023, subject to the approval of the
Shareholders by way of Special Resolution
through Postal Ballot.

Brief Resume, Qualification, Experience
and Nature of Expertise in specific
functional areas

Chartered Accountant & Company Secretary by
qualification.

Has expertise in the areas of finance, legal,
taxation, restructuring/reorganization,
management advisory etc.

Has the total experience of 40 years that include
23 years in consultancy and 17 years in public and
private sector enterprises- GIC and Murugappa
Group.

He was with Ernst & Young as partner for over two
decades overseeing different operations.
Currently, he is on the Board of TTK Healthcare
Limited, Muthoot Housing Finance Company
Limited, Nitta Gelatin India Limited as
Independent Director and India Cements Limited,
as Non-Independent Director.

was visiting faculty to IIM, Ahmadabad

Relationship with other Directors and Key
Managerial Personnel of the Company

Nil

Whether he is debarred from holding the
office of Director by virtue of any SEBI
order or any other such authority

He is not debarred from holding the office of
Director by virtue of any SEBI order or any
other such authority
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ttk TTK PRESTIGE LIMITED

Corporate Office: 11" Floor, Brigade Towers, 135, Brigade Road, Bangalore — 560 025. Ph: 91-80-22217438/39
Registered Office: Plot No.38, SIPCOT Industrial Complex, Hosur— 635 126, TamilNadu

: www_ttkprestige.com / Email: i @it com / CIN No.L85110TZ1955PLC015049
Rs. in Crores (except EPS)
Extract of Star /1C lidated Fi 1 of TTK Prestige Limited for the Quarter / 9 Months' ended 31st December 2022
STANDALONE CONSOLIDATED
Quarter Ended 9 Months’ Ended Full Year Ended Quarter Ended 9 Months' Ended Full Year Ended
Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Audited
Sl. No. Particulars 31.12.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022 31.12.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
gl et Salcelncome I Opefations: (et 652.11 719.12 205070 |  1,884.60 2,532.15 694.76 765.33 2166.16|  2,024.95 2,722.45
of Discounts)
Net Profit / (Loss) for the period (before
2 Tax, Exceptional and/or Extraordinary 77.15 118.87 269.86 288.16 395.52 78.26 121.41 265.10 300.90 410.58
items)
Net Profit / (Loss) for the period before
3 tax (after Exceptional and/or 77.15 118.87 269.86 288.16 395.52 78.26 121.41 265.10 300.90 410.58
Extraordinary items)
Net Profit / (Loss) for the period after tax
4 (after Exceptional and/or Extraordinary 57.48 88.65 200.81 214.50 293.65 57.58 90.70 194.72 22482 304.84

items)

Total Comprehensive Income for the
5 s:zgg Eg;:‘::i;"gnzmé f‘“s) Tortho 57.49 88.75 199.16 213.18 292.92 77.68 91.71 193.59 221.84 300.79

Comprehensive Income (after tax)]

Equity Share Capital

6 (Face Value Rs. 1 per share) 13.86 13.86 13.86 13.86 13.86 13.86 13.86 13.86 13.86 13.86
Reserves (excluding Revaluation

74 Reserve) as shown in the Audited 1,680.71 1,713.56
Balance Sheet
Earnings Per Share (of Re. 1/- each) - ’

8 Rs.Ps. (for Continuing operations) 4.15 6.40 14.49 15.47 21.18 4.15 6.54 14.05 16.22 21.99

Basic & Diluted (Not Annualised)

1 The above is an extract of the detailed format of Financial Results for the Quarter /9 Months' ended 31st December 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com

and the Company's website viz. www.ttkprestige.com
Date:  31st January 2023 Tl Jagannathan

|Place: Bengaluru i Chairman
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PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Standalone financial results
of TTK Prestige Limited pursuant to the Regulation 33 of SEBI (Listing obligation and Disclosure
requirements) Requlations, 2015 as amended.

To
The Board of Directors of TTK Prestige Limited.

We have reviewed the accompanying Statement of Unaudited Standalone Financial results of TTK Prestige Limited
(“the company”) for the quarter and period ended 31t December 2022, being submitted by the company pursuant
to Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) regulations, 2015, as amended.

Management’'s Responsibility

The Statement, which is the responsibility of the management and approved by the Board of Directors, has been
prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“IndAS-34") prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, and other accounting principles generally accepted in India.

Auditor’s Responsibility
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other recognized practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure requirements) regulations, 2015 as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Seethalakshmi. M
Partner
Place: Bengaluru

Date: 31stJan 2023 Membership No.208545
ICAI UDIN: o Z%%(LLS%C\\/AV\) \ \ﬂ"g

Tel +91 80 25590553 / 41307244 [ 41317244 & Fax +91 80 25590553  www.pkfindia.in

PKF SRIDHAR & SANTHANAM LLP e T8 & T9 Gem Plaza e 3rd Floor e 66 Infantry Road e Bangalore ® 560 001 ¢ India
REGISTRATION NO. WITH ICAI IS 003990S/S200018



PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor’'s Review Report on quarterly and year to date Unaudited consolidated financial
results of TTK Prestige Limited pursuant to the Regulation 33 of SEBI (Listing obligation and Disclosure
requirements) Requlations, 2015 as amended.

To
The Board of Directors of TTK Prestige Limited.

We have reviewed the accompanying statement of Unaudited Consolidated Financial results of TTK Prestige
Limited (the “parent”) and its subsidiaries (the parent and subsidiaries together referred to as the “Group”) and its
share of losses of its associates for the quarter and period ended 315t December 2022 (the “Statement”) being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Management’s Responsibility

The Statement, which is the responsibility of the Parent's management and approved by the Parent’'s Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“IndAS-34") prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally accepted in India.

Auditor’s Responsibility
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of interim
Financial information Performed by the Independent Auditor of the Entity” issued by the institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently doesn’t enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the resulits of the following entities:

Name of the entity Relationship

TTK British Holdings Limited Subsidiary

Horwood Homewares Limited Subsidiary

Ultrafresh Modular Solutions Limited Associate
Conclusion

Based on our review conducted as stated above and based on the financial information of the subsidiaries certified

Tel +91 80 25590553 / 41307244 /41317244 s Fax +91 80 25590553 o www.pkfindia.in

PKF SRIDHAR & SANTHANAM LLP o T8 & T9 Gem Plaza e 3rd Floor e 66 Infantry Road e

Bangall 5 i
REGISTRATION NO. WITH ICAI IS 003990S/5200018 R L e




accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards notified under the Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

The Parent’s subsidiaries are located outside India whose financial results and financial information have been
prepared in accordance with accounting principles generally accepted in their respective country. The Parent’s
management has converted the financial information of the subsidiaries outside India from accounting principles
generally accepted in their respective country to accounting principles generally accepted in India.

Other Matters

We did not review the financial information of TTK British Holdings Limited and Horwood Homewares Limited
included in the consolidated unaudited financial results, whose financial results reflect total revenue (before
consolidation adjustments) of Rs. 43.35 crores and Rs. 109.14 crores, total profit/(loss) after tax (before
consolidation adjustments) of Rs. 0.69 crore and Rs. (3.76) crores, and total comprehensive profit/(loss) (before
consolidation adjustments and foreign currency translation adjustments) of Rs. 0.69 crore and Rs. (3.76) crores for
the quarter ended 31t Dec 22 and for the period from 1 April 2022 to 31 December 2022, respectively. The
consolidated unaudited financial results also include the Group'’s share of net loss after tax of Rs. 0.81 crores and
Rs. 2.22 crores for the quarter and for the period ended 31t December 2022 in respect of one associate. These
financial information / results and other financial information have not been reviewed by its auditors but have been
prepared by the management of the Parent, and our conclusion on the statement to the extent they have been
derived from such financial information / results is based solely on such statements prepared by the management.

Our report on the Statement is not modified in respect of this matter, as in our opinion and according to the
information and explanations given to us by the management, these financial information are not material to the
group as per regulation 33(8).

For PKF Sridhar & Santhanam LLP
Chartered Accountants

;Firm Regn. No.:
0039908/ S2060018
Seethala i.M
Partner 8y
Membership Ne 208
ICAI UDIN: ) 2 20 8¢y« ~v oD
Place: Bengaluru UX R vALPVQ1TS
Date: 315t Jan 2023



