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TTK HEALTHCARE LIMITED

Regd. Office :

No.6, Cathedral Road, Chennai 600 086
CIN: L24231TN1958PLC003647 | Website: www.ttkhealthcare.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022

[Prepared in compliance with the Indian Accounting Standards (Ind AS)]

(Rs. in lakhs)
Sl. No. For the Quarter ended For the Year
Particulars ended
(30/06/2022) (31/03/2022) (30/06/2021) (31/03/2022)
Unaudited Audited Unaudited Audited
. Revenue from Operations 19,262.03 15,867.02 13,136.52 59,923.99
Il. Other Income 986.23 520.78 364.31 1,633.06
1. Total Income (I + 11) 20,248.26 16,387.80 13,500.83 61,557.05
V. Expenses:
(a) |Cost of materials consumed 4,330.06 4,393.46 2,591.95 14,346.23
(b) |Purchase of Stock-in-trade 4,386.75 4,622.15 3,241.50 15,040.39
(c) |Changes in |nventor|.es of Finished Goods, Work-in- 552 41 (851.81) (250.95) (1,237.15)
progress and Stock-in-trade
(d) |Employee benefits expense 3,220.15 3,037.34 2,451.98 10,284.24
(e) |Finance Costs 270.91 96.89 45.56 323.75
(f) [Depreciation and Amortization Expense 319.75 311.76 319.10 1,258.36
(9) [Other Expenses 6,396.70 4,197.55 4,493.84 19,306.55
Total Expenses (IV) 19,476.73 15,807.34 12,892.98 59,322.37
V. ::\’/r)oflt / (Loss) before Exceptional ltems and Tax (lll - 77153 580.46 607.85 2.234.68
VI. Exceptional Items [Refer Note No.4 below] - - - 249.05
VII. Profit / (Loss) before Tax (V - VI) 771.53 580.46 607.85 2,483.73
VIII. Tax Expense:
(1) [Current Tax 278.08 178.43 200.42 743.67
(2) [Deferred Tax 59.59 (20.41) (30.36) (110.96)
IX. Profit /.(Loss) for the period from Continuing 433.86 422 44 437.79 1,851.02
Operations (VII-VIII)
X, - - - -
Profit / (Loss) from Discontinued Operations [Refer Note 77.643.92 921.09 24137 3,204.14
No.3(a) below]
XI. Tax Expense from Discontinued Operations [Refer Note 17.991.69 28157 7958 986.33
No.3(b) below]
XII. )F:Ir)oﬂt / (Loss) from Discontinued Operations (after tax) (X - 59,652.23 639 52 161.79 2.307.81
XIII. Profit / (Loss) for the period (IX + XII) 60,086.09 1,061.96 599.58 4,158.83
XIV. |Other Comprehensive Income:
(A) |(i) |Items that will not be reclassified subsequently
to profit or loss (1.22) (272.59) 384.39 213.31
(ii) Incomg Fax relatmg to items that will not be 014 28.93 (43.13) (25.82)
reclassified to profit or loss
(B) |(i) |ltems that will be reclassified subsequently to
profit or loss ) ) ) )
(ii) [Income tax relating to items that will be i i i i
reclassified to profit or loss
XV. Total Comprehensive Income for the period (XIII + XIV)
[Comprising Profit / (!_oss). and cher Comprehensive 60,085.01 818.30 940.84 4.346.32
Income for the period] including Human Pharma
Operations - Discontinued
Paid-up Equity Share Capital (Face Value Rs.10 per 1,413.03 1,413.03 1,414.03 1,413.03
share)
Other Equity as per Balance Sheet (excluding Revaluation i i i 31,108.67
Reserve)
XVI. |Earnings per Equity Share (For Continuing
Operations):
(1) |Basic (in Rs.) 3.07 2.99 3.10 13.10
(2) |Diluted (in Rs.) 3.07 2.99 3.10 13.10
XVII. |Earnings per Equity Share (For Human Pharma
Operations - Discontinued):
(1) [Basic (in Rs.) 422.16 4.53 1.14 16.33
(2) [Diluted (in Rs.) 422.16 4.53 1.14 16.33
XVIII. |Earnings per Equity Share (For Continuing and
Human Pharma Operations - Discontinued):
(1) |Basic (in Rs.) 425.23 7.52 4.24 29.43
(2) |Diluted (in Rs.) 425.23 7.52 4.24 29.43




Notes:

(5)

(6)

(7

(8)

The above financial results for the First Quarter ended 30th June, 2022 in respect of TTK Healthcare Limited (the Company)
have been reviewed by the Audit Committee at its meeting held on 25th July, 2022 and approved by the Board of Directors of
the Company at its meeting held on 26th July, 2022 through Video Conferencing (VC).

The Statutory Auditors of the Company have carried out Limited Review of the above Unaudited Financial Results in terms of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

(a) Profit from Discontinued Operations:
(i) Gain on Sale of Undertaking:

During the Quarter under review, the necessary formalities for transfer of the Human Pharma Division (Undertaking) of the
Company were completed and the Division stands transferred as a going concern, on a slump sale basis, for a
consideration of Rs.80,500 lakhs (final consideration of Rs.80,281.54 lakhs after working capital and other customary
adjustments) to M/s BSV Pharma Private Limited (BSV) with effect from 9th May, 2022.

The consideration for the transfer is 74% in cash (Rs.59,442.51 lakhs) and 26% in the form of Equity of the Buying Entity.
The terms of transfer also provide for purchase of the aforesaid 26% Equity Shares held by the Company in BSV, by M/s
Bharat Serums and Vaccines Limited or its nominees, after they obtain necessary regulatory clearances at the issue price.

The gain on sale of this Undertaking amounts to Rs.76,429.45 lakhs (after providing for Rs.1,500 lakhs towards
contingencies).

(i)  Profit from Human Pharma Operations:

The total income of Human Pharma Division upto the date of the sale (i.e.) 9th May, 2022 was Rs.2,240.57 lakhs
(including reversal of provision made towards damaged / expired stock returns in the earlier years amounting to
Rs.1,132.29 lakhs which is no longer required) and its total expenses were Rs.1,026.10 lakhs, resulting in a net profit of
Rs.1,214 .47 lakhs.

(b) Tax Expenses of Discontinued Operations:

The tax expense of Rs.17,487.80 lakhs on account of the transfer includes Long Term Capital Gain tax expense on the
above transfer amounting to Rs.17,831 lakhs net of Deferred Tax of Rs.343.20 lakhs.

The tax expense on the profit for the Quarter from the Operations of Human Pharma Division was Rs.503.89 lakhs.

Exceptional Items relating to FY 2021-22: In September, 2021, the Company sold land admeasuring 4.595 acres held by it at
Perungudi Village, Tirunelveli District, Tamil Nadu on which the Company had earned a profit of Rs.249.05 lakhs.

Implementation of the Code of Social Security 2020, which is likely to impact the contributions by the Company towards
Provident Fund, Gratuity and other related areas has been deferred by the Government beyond 1st April, 2021. However, the
Company based on the initial assessment made a provision for Rs.350 Lakhs in the Fourth Quarter of FY 20-21 and proposes
to take further appropriate action after the Rules are made applicable.

The figures for the Quarter ended 31st March, 2022 are the balancing figures between the Audited Figures in respect of the full
financial year and the published year to date figures upto the end of the Third Quarter of the relevant financial year which were
subjected to Limited Review.

The previous period's / year's figures have been regrouped and reclassified, wherever necessary to conform to the current
period's / year's presentation.

This Statement is also available on the website of BSE Limited (www.bseindia.com), National Stock Exchange of India Limited
(www.nseindia.com) and also on the website of the Company (www.ttkhealthcare.com).

Place
Date

For TTK HEALTHCARE LIMITED

p

Chennai T T RAGHUNATHAN
July 26, 2022 Executive Vice Chairman
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TTK HEALTHCARE LIMITED

Regd. Office :

No.6, Cathedral Road, Chennai 600 086

CIN: L24231TN1958PLC003647 | Website: www.ttkhealthcare.com

SEGMENTWISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE QUARTER ENDED 30TH JUNE, 2022

(Rs. in lakhs)
For the Quarter ended For the Year
Sl Particulars ended
No. (30/06/2022) (31/03/2022) (30/06/2021) (31/03/2022)
Unaudited Audited Unaudited Audited
1. |Segment Revenue:
(Sales and Other Operating Income)
(@) |Animal Welfare Division 2,483.48 2,472.64 2,229.30 9,910.79
(b) [Consumer Products 7,585.31 5,064.01 5,725.69 21,743.70
(c) |Medical Devices 1,932.85 1,590.93 573.34 5,091.90
(d) [Protective Devices 4,522.15 3,886.63 2,550.78 13,326.15
(e) [Foods 2,725.93 2,822.66 2,054.92 9,803.44
(f) |Others 12.31 30.15 2.53 48.01
(g) |Human Pharma - Discontinued Operations 1,107.20 4,897.21 3,942.56 19,804.34
Total 20,369.23 20,764.23 17,079.12 79,728.33
Less : Inter Segment Revenue - - - -
Net Sales / Income from Operations 20,369.23 20,764.23 17,079.12 79,728.33
2. |Segment Results:
[Profit (+) / Loss (-) before tax and interest from each
segment]
(@) |Animal Welfare Division 85.31 105.30 255.59 928.71
(b) |Consumer Products 649.48 771.04 715.36 2,323.23
(c) [Medical Devices 300.45 72.35 (145.94) 319.68
(d) |Protective Devices 105.13 (24.52) 3.24 (536.22)
(e) |Foods (136.36) (44.86) (112.68) (244.69)
() |Others 7.19 19.10 2.89 33.00
(9) |Human Pharma-Discontinued Operations [Refer 77.651.59 1,113.89 410.18 4.001.61
Note 4(a) below]
Total 78,662.79 2,012.30 1,128.64 6,825.32
Less : Finance Cost 278.58 129.69 62.52 396.24
Less : Unallocable Expenses (Net of Unallocable (31.24) 381.06 216.90 651.21
Income)
Total Profit (+) / Loss (-) before tax 78,415.45 1,501.55 849.22 5,777.87
As on As on As on As on
30/06/2022 31/03/2022 30/06/2021 31/03/2022
3. |Segment Assets:
(@) |Animal Welfare Division 4,066.94 4,044.75 6,404.63 4,044.75
(b) [Consumer Products 3,941.38 4,017.12 2,691.58 4,017.12
(c) |Medical Devices 4,951.83 4,382.64 3,516.44 4,382.64
(d) [Protective Devices 9,376.44 8,449.60 7,495.76 8,449.60
(e) [Foods 9,763.06 9,610.29 8,917.38 9,610.29
(f) |Others 217.35 208.32 175.93 208.32
(9) Human Pharma - Assets of Discontinued i 2.428.66 i 2.428.66
Business
Total 32,317.00 33,141.38 29,201.72 33,141.38
Unallocated [Refer Note No.4(b) below] 1,06,700.83 28,327.64 25,644.78 28,327.64
Total Assets 1,39,017.83 61,469.02 54,846.50 61,469.02
4. |Segment Liabilities:
(@) |Animal Welfare Division 4,547.94 5,311.75 7,042.58 5,311.75
(b) [Consumer Products 6,972.27 6,419.38 6,105.05 6,419.38
(c) |Medical Devices 1,968.55 1,527.73 1,280.60 1,527.73
(d) [Protective Devices 3,632.51 3,389.08 2,228.80 3,389.08
(e) [Foods 1,641.96 1,556.44 1,341.01 1,556.44
(f) |Others 137.91 141.37 132.11 141.37
(9) Human Pharma - Liabilities of Discontinued ) 2.148.66 ) 2.148.66
Business
Total 18,901.14 20,494.41 18,130.15 20,494.41
Unallocated 27,068.54 8,011.47 6,310.88 8,011.47
Total Liabilities 45,969.68 28,505.88 24,441.03 28,505.88




Notes:

Place
Date

Segments have been identified in line with the Indian Accounting Standard on Segment Reporting (Ind AS 108) based on review
of performance by the Top Management.

Details of products included in each of the Segments are as below :

& Animal Welfare (earlier included in Pharmaceuticals Segment) include products for Veterinary use.

- Consumer Products comprise marketing and distribution of Woodward's Gripewater, EVA Range of Cosmetics, Good
Home Range of Scrubbers, Air Freshners, etc.

- Medical Devices include Artificial Heart Valves, Orthopaedic Implants, etc.

< Protective Devices comprise manufacturing and marketing of Male Contraceptives and other allied products.

< Foods comprise manufacturing and marketing of Food Products.

<> "Others" include Printing and Publishing of Maps and Atlases.

<> Human Pharma (earlier included in Pharmaceuticals Segment) include products for Human use.

Segment Assets and Segment Liabilities shown under Animal Welfare Division as at 30th June, 2021 include that of Human
Pharma Division also.

(a) Segment Results of Human Pharma Division include gain on sale of the Division amounting to Rs.76,429.45 lakhs.
(b) Unallocated Segment Assets include consideration on sale of Human Pharma Division received in the form of Cash and
Equity.

The segmentwise revenue, results, assets and liabilities figures relate to respective amounts directly identifiable to each of the
segments. The unallocable expenditure includes expenses incurred on common services at the corporate level and also those
expenses not identifiable to any specific segment.

The previous period's / year's figures have been regrouped and reclassified, wherever necessary to conform to the current
period's / year's presentation.

For TTK HEALTHCARE LIMITED

‘e‘/.'
vd

Chennai T T RAGHUNATHAN
July 26, 2022 Executive Vice Chairman
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TTK HEALTHCARE LIMITED

Regd. Office :

No.6, Cathedral Road, Chennai 600 086

CIN: L24231TN1958PLC003647 | Website: www.ttkhealthcare.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022

(Rs. in lakhs)
For the Quarter ended For the Year
Sl Particulars ended
No. (30/06/2022) (31/03/2022) (30/06/2021) | (31/03/2022)
Unaudited Audited Unaudited Audited
1. |Total income from Operations 20,369.23 20,764.23 17,079.12 79,728.33
2. |Net PI‘OfI.t / (Loss) for the period (before Tax, Exceptional and / or 78,415.45 1,501.55 849.22 5.528.82
Extraordinary ltems)
3. |Net Profit / (Loss) for the period before Tax (after Exceptional and
/ or Extraordinary Items) [Refer Note No.6 below] 78,415.45 1,501.55 849.22 5.777.87
4. [Net Profit / (Loss) for the period after Tax (after Exceptional and /
or Extraordinary Items) [Refer Note No.6 below] 60,086.09 1,061.96 599.58 4,158.82
5. |Total Comprehensive Income for the period [Comprising Profit /
(Loss) for the period (after Tax) and Other Comprehensive 60,085.01 818.30 940.84 4,346.32
Income (after Tax)]
6. |Equity Share Capital (Face Value of Rs.10/- per share) 1,413.03 1,413.03 1,413.03 1,413.03
7 Other ngty as per .Balance Sheet of previous accounting year i i i 31,108.67
(excluding Revaluation Reserve)
8. |Earnings per share (of Rs.10/- each) (for continuing and
discontinued operations)
(a) |Basic (in Rs.) 425.23 7.52 4.24 29.43
(b) |Diluted (in Rs.) 425.23 7.52 4.24 29.43
Notes:

()

)

(©)

4)

©)

The above is an extract of the detailed Statement of Unaudited Financial Results for the First Quarter ended 30th June, 2022, filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The full financial results for the First Quarter ended 30th June, 2022 are available on the website of BSE Limited (www.bseindia.com),
National Stock Exchange of India Limited (www.nseindia.com) and also on the website of the Company (www.ttkhealthcare.com).

These financial results have been reviewed by the Audit Committee at its meeting held on 25th July 2022 and approved by the Board
of Directors of the Company at its meeting held on 26th July 2022 through Video Conferencing.

The Statutory Auditors of the Company have carried out Limited Review of the above Unaudited Financial Results in terms of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

@)
()

(ii)

(b)

Profit from Discontinued Operations:

Gain on Sale of Undertaking:

During the Quarter under review, the necessary formalities for transfer of the Human Pharma Division (Undertaking) of the
Company were completed and the Division stands transferred as a going concern, on a slump sale basis, for a consideration of

Rs.80,500 lakhs (final consideration of Rs.80,281.54 lakhs after working capital and other customary adjustments) to M/s BSV
Pharma Private Limited (BSV) with effect from 9th May, 2022.

The consideration for the transfer is 74% in cash (Rs.59,442.51 lakhs) and 26% in the form of Equity of the Buying Entity. The
terms of transfer also provide for purchase of the aforesaid 26% Equity Shares held by the Company in BSV, by M/s Bharat
Serums and Vaccines Limited or its nominees, after they obtain necessary regulatory clearances at the issue price.

The gain on sale of this Undertaking amounts to Rs.76,429.45 lakhs (after providing for Rs.1,500 lakhs towards contingencies).

Profit from Human Pharma Operations:

The total income of Human Pharma Division upto the date of the sale (i.e.) 9th May, 2022 was Rs.2,240.57 lakhs (including
reversal of provision made towards damaged / expired stock returns in the earlier years amounting to Rs.1,132.29 lakhs which is
no longer required) and its total expenses were Rs.1,026.10 lakhs, resulting in a net profit of Rs.1,214.47 lakhs.

Tax Expenses of Discontinued Operations:

The tax expense of Rs.17,487.80 lakhs on account of the transfer includes Long Term Capital Gain tax expense on the above
transfer amounting to Rs.17,831 lakhs net of Deferred Tax of Rs.343.20 lakhs.

The tax expense on the profit for the Quarter from the Operations of Human Pharma Division was Rs.503.89 lakhs.




Exceptional Items relating to FY 2021-22: In September, 2021, the Company sold land admeasuring 4.595 acres held by it at
Perungudi Village, Tirunelveli District, Tamil Nadu on which the Company had earned a profit of Rs.249.05 lakhs.

Implementation of the Code of Social Security 2020, which is likely to impact the contributions by the Company towards Provident
Fund, Gratuity and other related areas has been deferred by the Government beyond 1st April, 2021. However, the Company
based on the initial assessment made a provision for Rs.350 Lakhs in the Fourth Quarter of FY 20-21 and proposes to take further
appropriate action after the Rules are made applicable.

(8) The figures for the Quarter ended 31st March, 2022 are the balancing figures between the Audited Figures in respect of the full
financial year and the published year to date figures upto the end of the Third Quarter of the relevant financial year which were
subjected to Limited Review.

(9) The previous period's / year's figures have been regrouped and reclassfied, wherever necessary to conform to the current period's /
year's presentation.

For TTK HEALTHCARE LIMITED
e
Place Chennai TTR tHUNATHAN
Date July 26, 2022 Executive Vice Chairman




PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor’s Review Report on review of Interim financial results
To the Board of Directors of TTK Healthcare Limited

We have reviewed the accompanying Statement of Unaudited financial results (‘the Statement”) of TTK
Healthcare Limited (“the Company”) for the quarter and period ended 30" June 2022. The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (Listing obligations) which has been initialed by us for
identification purposes.

Management’s Responsibility

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

Auditor’s Responsibility
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matter

Attention is drawn to the fact that the figures for the quarter ended 315t March 2022 as reported in these financial
results are the balancing figures between audited figures in respect of full financial year and the published
unaudited year to date figures up to the end of the third quarter of the relevant financial year which were subject
to limited review by us.

Our conclusion is not modified in respect of this matter.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’'s Registration No. 003990S/S200018

v

~N

o R
St Gl
S.RajeshWari
Partner
Membership No. 024105

Place: Chennai
Date: 26" July, 2022
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