
Axel 
wly to Enilineenng Compounds 

13.02.2023 

To, 

The Listing Department, 

BSE Limited, 25 Floor, P. J. Towers, 

Fort, Mumbai 400 001 

BSE Scrip Code: - 513642 

AXEL POLYMERS LIMITED 
Registered Office & Plant. "uS. 1.1l'" SdrkJr", - Sdvli Road. Tdl :,avll 
DI<t. V'nnd,ra 391 .'80 Gui;lI ,1t India. CfN : L 2~200GJI992PLCOI7678 

Web' ',"'" a;.,:polymer' .cOIil • Email: info@axelpnlymers.com 

Subject: Outcome of Board Meeting - Unaudited Financial Results for the quarter and nine months 

ended 31.12.2022. 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that the Board of Directors in their meeting held on 

Monday, 13.02.2023, inter alia, have considered, approved and took on record the Unaudited 

Financial Results of the Company for the quarter and nine months ended 31.12.2022 as received and 

recommended by Audit Committee and approved by Board of Directors of the Company. In this 

regard, please find enclosed: 

a. Unaudited Financial Results of the Company for the quarter and nine months ended 

31.12.2022; 

b. Limited Review Report by Statutory Auditors on Unaudited Financial Results for the quarter 

and nine months ended 31.12.2022. 

The Meeting commenced at 1:00 P.M. and concluded at 01:25 P.M. 

Kind ly take above information on your record and oblige. 

Thanking you, 

For Axel Polymers Limited 

~" 
Jigardan Gadhavi 

Company Secretary 

M. No. A52215 

Encl.: as above 
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Corporate Office: 8-312, Western Edge II, Off. Western Express Highway, Bonvali (East). Mumbal- 400 066. Maharashtra, India .• Phone: +91 2241207546 
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AXEL POLYMERS LIMITED 
Registered Of/Ice & PI<lnl : .l O~, ~1l:(1, S' ~;yia - r v!i I' ''~d. T '~V 

Disl. Vad(l~m · 391 7BQ, j;I'I~' II Indi1 erN I """1l"'rJl~·121 tCU17678 

Web: .\ ,w .. avelpolymer~,c/lm • Email ' i'l ~ '.;,\1 JJ' if! r. ,1I 

STATEMENT Of STANDALONE UNAUDITED flNANOAl RESULTS FOR THE QUARTtR AND NIN E MONTHS ENDED 1 1.12.2022 

IRs. In lacs 

31.12.2022 30.09.2022 31.12.2021 )1.12..2022 31.12.2021 31.03.2022 
Description 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Una udited) (Aud ited) 

Period ] months 9 months 12 months 

Income 

Revenue from Operations 1173.63 2144.75 125858 5800.67 4873.29 7291 .46 

Other Income 2.56 am 8.53 15.27 14.00 55.25 

TOli l Re~enue (Net) 1776.19 2152.78 1267.11 5815.93 4887.29 7346.71 

hpenses 

(0'<' 01 Mate rial consumed 1601.38 1158.34 890.00 5007.05 3729.22 6071.73 

Excise dUlV on sal<'! of goods 0.00 0.00 0.00 0.00 0.00 0.00 

PllfCha~ of stock in trade 0.00 000 0.00 000 0.00 0.00 

Change. in irwentori<!1 o f fG, WIP & Stock in tl'<lde ·108&6 115.75 106.89 -27.1S 311 .83 112.78 

Employee benefits expense 96.47 94.69 91.24 277.69 266.54 357.70 

Depreciation & Amortisation of expenses 19.00 10.00 10.00 30.00 31.25 4S.06 

finance Cost Sl .97 75.56 73.87 229.62 222.21 284.18 

Other expenses 68.34 73.43 74.85 221.23 249.65 338.07 

Total hpen~(Net ) 1749.49 1127.76 1246.86 5138.41 4820.69 7212.51 

Profit/Loss from operations before exceptional and extraordlnarv Items 
before tax (1·1) 26.70 2S.02 20.25 77.52 ".'" 134.20 

hceptionalltenrs 0.00 0.00 0.00 0.00 0.00 0.00 

Profit before eJ<lraordinarv items and tax(3-4) 26.70 2S.02 20.25 77.52 "'" 134.20 

btraordinary Items 0.00 0.00 0.00 000 000 0.00 

Profit/lo.,s before tax 26.70 25.02 20.25 77.52 "'" 134.20 

Tax expense 0.00 0.00 0.00 0.00 0.00 42.60 

Profit/toss for Ihe period from C<)ntlnllin, operation5(7-S] 26.70 2502 20.2S 77.52 "'" 91.60 

Pront/Lo" fur th~ period frurn di>w"ti"~i"~ "1""6tko". 0.00 0.00 0.00 0.00 0.00 0.00 

Tax expense of diKontinulng operations 0.00 0.00 0.00 0.00 0.00 0.00 

Profit/lOss for the period from d!.conlinu ing o pera tion<(lO· n j 0.00 0.00 000 0.00 0.00 000 

Other compre~ensive Income (Net of Tu) 0.00 000 0.00 0.00 0.00 000 

- Items that ..... ill not be reda5sfled to profit or 1055' 0.31 1.15 -{l.82 -1.37 -2.17 1.85 

- irn:ome tax liability 10 items that will not be reclassified to profit & los .. ; 0.00 0.00 0.00 000 0.00 0.00 

Total Comprehensive Income for the period (9~ 12~13) 26.39 23.87 19.43 78.89 64.43 89.75 

Paid up Equity Share Capita l of f.V. Rs 10 B51 .67 B51.67 BS1.67 851.67 851.67 851.67 

Basic & Diluted EPS (Not annualised) 0 .31 0.29 0.24 0.91 0.78 1.08 

NOTES· 

> T~e above ResuJt5 ..... ere revie ..... ed and recommended by the Audit Commlnee and approved by t~~ Board of Dir..aori in their meetin, held on 13.02.2023. 

2 The above Hnancial resu lts .re in accordance ..... ith the Indian Accounting Standards, as prescribed "'mder section 133 of the companies itCt, 2013, read ..... ith Rule 3 of th e Companies 

(Ind ian Accountin, Standard .. ) Rul"", 2015, and Compani"" (Indian Accoonting Standards) Ahmendment Rules. 2016. , The Operations of the Company are limited to one segment 

• PrevlQus period figu,,,,, have been regrouped and reclasfied werever 

fOR AXEl POlYMERS LIMITED 

Place: Moksni 
Ollie: 13.02.2023 

A.B.60dhan ..... ala 
Olrettor·CfO 

OIN: 00421362 

• 

Corporate Office: B-312, Western Edge II, Off. Western Express Highway, Borivah (East), Mumbai - 400 066. Maharashtra, Illdia . • Phone: +9t 22 41207546 



Mukund & Rohit 
Chartered Accountants 

No.8, 2nd Floor, Tower E, Avishkar, Old Padra Road, 
Vadodara - 390 007, Gujarat - India 
P: +912652357845,2310448,2313515 
E : office@mukundrohit.com 

LIMITED REVIEW REPORT 
To, 
The Board of Directors, 
Axel Polymers Limited 
309, Mokshi, Sankarda - Sa vii Road, 
Taluka: Savli, Vadodara - 391780 

We have reviewed the accompanying statement of Unaudited Financial Results of Axel 
Polymers Limited for the Quarter & Nine month ended December 31, 2022. This statement 

• is the responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standard (Ind AS), as prescribed under section 
133 of the Companies Act, 2013 read with relevant Rules and other recognized ' accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)' Regulations, 
2015, as modified by+ Circular No. CIR/CFD/FAC/62/2016/ dated July 5, 2016, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

We have not audited or reviewed the financial results and other information for the Quarter 
& Nine month ended December 31, 2022 which have been presented solely based on the 
financial information compiled by the management. 

Place: Vadodara 
Date: 13.02.2023 

For, Mukund & Rohit 
Chartered Acco , tants 
Registration No 113375W 


