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LEADERS IN LOGISTICS

30t January, 2023

Listing Department, Listing Department,

The National Stock Exchange of India Ltd., BSE Ltd.,

“Exchange Plaza”, Phiroz Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (East), Dalal Street

Mumbai — 400051 Mumbai-400 001

Scrip Symbol: TCI Scrip Code: 532349

Sub: Outcome of Board Meeting

Dear Sir/Madam,

This is in continuation to our letter dated 18™ January, 2023 intimating you about convening of the Board
Meeting of the Company on Monday, the 30t January, 2023.

The Board of Directors, in its meeting held on even date, has inter-alia:

1. Approved Unaudited Financial Results (Standalone and Consolidated) of the Company for the 3™
Quarter/Nine Months ended 315t December, 2022 (Annexure 1)

2. Took note of the Limited Review Report of the Statutory Auditors on the above financial results
(Annexure ).

3. Declared 2" Interim Dividend for FY 2022-23 @125% (Rs. 2.50/-) per Equity Share of Face Value of
Rs.2/- each to the Shareholders whose names appear on the Register of Members on the RECORD
DATE i.e. Tuesday, the 7t February, 2023, which has been decided in due consultation with the Stock
Exchanges. The payment of dividend/dispatch of warrants will be completed within 30 days of
declaration of Interim Dividend i.e. on or before 28™ February, 2023.

The meeting commenced at 12.15 PM and concluded at 02:25 PM.
The Press release on the above Unaudited Financial Results is also annexed herewith as Annexure-lil.

This is for your information, records and meeting the disclosure requirements as prescribed under SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,
For Transport Corporation of India Ltd.

Digitally signed by ARC
ARCHANA P;g[\l]t;&ﬂgne y ARCHANA
PAN D EY Eg;?;gIOB.OlBO 14:29:46

Archana Pandey
Company Secretary & Compliance Officer

Encl: a/a

Transport Corporation of India Limited
Corporate Office : TCl House, 69, Institutional Area, Sector-32, Gurugram -122001, Haryana (India)
Ph. No. +91 124-2381603, Fax. +91 124-2381611 E-mail : corporate@tcil.com Web : www.tcil.com
Regd. Office:- Flat Nos. 306 & 307, |-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana)
Tel: +91 40 27840104 Fax: +91 40 27840163
CIN : L70109TGI995PLCOIS1 16



ANNEXURE |
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EEADERS IN LOGISTICS

TRANSFORT CORPORATION OF INDIA LIMITED
CIN: L70109TG1995PLCO19116

Carporate Office : TCI House 69 Institutional Area Sector -32, Gurugrarm - 122001 {Haryana)
Registered Office - Flat Nos 306 & 307, 1-8-271 to 273, Ashoka Bhoppal Chambers, 5.P. Road,
Secunderabad-500003 (Telangana)

Email : Secretarial@tcil.com, Web | www.tcil.com

St 1t of Unaudited Financial far the Quarter and Nine Months Ended 31st December, 2022 (% In Lakhs except as stated)
Standal C lid. i
Particulars Quarter Ended [ Period Ended Year Ended Quarter Ended [ Period Ended Year Ended
31-Dec-22 | 30-5ep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec-21 | 31-Mar-22 | 31-Dec-22 | 30-Sep-22 [ 31-Dec-21 | 31-Dec-22 | 31-Dec-21 | 31-Mar-22
(Unaudited) (Audited) (Unaudited) (Audited)
1 |Revenue from Operations 88,084 85,080 75,934 2,53,805 | 2,10,662 2,590,456 96,670 93,209 83,768 280,170 | 2,35895 3,25,668
Other income 2,888 759 712 5,239 2,338 3,114 705 737 532 1,974 1,232 1,991
2 |Total incoma (Net) 90,972 85,849 76,646 [ 2,59,134 | 2,13,000 293,570 97,375 93,946 B4,300 | 2,82,144 | 2,37,127 3,27,659
Expenses
Operating expenses 69,393 67,993 58,387 | 201,121 1,64,080 2,25,521 77,022 75,242 65,754 | 2,24,630 | 1,87,312 2,57,654
Employee benefits expense 4,762 4,748 4,215 14,038 12,160 16,376 4,928 4,923 4,367 14,556 12,607 16,998
Depreciation and amortisation expense 3,014 2,893 2,410 8,691 7,164 10,759 3,139 3,003 2,552 9,031 7,589 11,302
Finance Costs 219 211 215 817 aleu] 1,080 261 254 258 746 1,058 1,283
Othar Expenses 3,050 3,188 2,643 8,778 8,741 9,515 3,279 3,448 2,729 9,482 7,032 10,132
3 |Total Expenses 80,438 79,033 67,870 | 2,33,245 | 1,91,045 2,63,261 88,629 86,870 75,601 | 2,58,505 | 2,15,599 2,97,379
Profit from ordinary Activities before Exceptional ltems &
g/ tax (2-3) 10,534 6,816 8,776 25,889 21,955 30,309 B, 745 7,076 8,639 23,639 21,528 30,280
S |Add: Share in Net Prafit/ (Loss) of IV and Associates - - - - - - 1,018 1,383 122 3,376 1,796 2,767
Profit from ordinary Activities before tax & exceptianal
& Items (3+5) 10,534 6,816 8,776 25,889 21,955 30,309 9,764 8,459 9,361 27,015 23,324 33,047
7 |Exceptional ltems = H = = : - ] = = £ + =
8 |Profit from ordinary Activities before tax (6-7) 10,534 6,816 8,776 25,889 21,955 30,309 9,764 8,459 9,361 27,015 23,324 33,047
49 |Tax Expense - Current Taxes 811 1,065 1,019 2,713 2,497 3,668 914 1,136 1,074 3,010 2,644 3,901
- MAT Credit - - - = - + (23) (10) - (51) < {50)
-Far Deferred Taxes 189 10 (2} 178 25 (102) 213 33 6 238 a6 (88)
-For Earlier Years = - = = - = - =+ - . - -
10 |Met Profit from ordinary activities after tax (8-9) 9,534 5,741 7,759 22,938 19,433 26,743 8,660 7,300 8,281 23,818 20,644 29,282
11 |Other Comprehensive Income (105} (124) [107) (288) [173) (177} 6L [134) 149 {137) a3 389
o Total Comprehensive Income, Met of Income Tax (10+11) 9,429 5,607 7,652 22,650 19,260 26,566 B721 7,166 8,430 23,681 20,737 29,671
Profit attributable to;
Qwner of Transport Corporation of India Limited 8,578 7,234 8,193 23,586 20,421 28,961
Mon-Contrelling Interests 82 66 88 232 223 321
Total i 8,660 7,300 8,281 23,818 20,644 29,282
Other Comprehensive Income attributable to;
Owner of Transport Corporation of India Limited 61 (134) 149 {137) a3 380
MNon-Contrelling Interests - - - - - -
Tatal 61 (134) 1489 {137 a3 389
Total Comprehensive Income attributable to;
Owner of Transport Corporation of India Limited 8,638 7,100 8,342 23,449 20,514 29,350
MNon-Controlling Interests a2 66 88 232 223 a1
13 |Total 8721 7,166 8,430 23,681 20,737 29,671
14 |Paid Equity Share Capital [Face Value of 2 2/-Each) 1,550 1,550 1,546 1,550 1,548 1,547 1,550 1,550 1,546 1,550 1,546 1,547
15 |Cther Equity as per the Balance Sheet 149813 | 1,23,968 1,29,760 162,395 | 1,34,227 1,41,481
16 |Earning Per Share (not annualised)
Basic Earning Fer Share 12.31 742 10.05 29.62 25.17 34,63 11.08 9.24 10.61 30.45 26.45 37.50
Diluted Earning Per Share 12.26 7.39 10.00 2851 25,06 3448 11.03 9.21 10.56 30,34 26.33 37.34
Disclosure in pursuance of regulation 52(4) of the
17 |SEBI(Listing Obligation and Disclosure Reguirements)
Regulations, 2015,
a [Net Worth {including Retained earnings)”® 1,51,363 | 1,25,514 1,321,307 1,63,945 | 1,35,773 1,43,028
b |Capital Redemption Reserve 194 194 194 194 194 194
¢ |Debt Service Coverage Ratio (DSCR)MA 12.8 89 9.9 126 89 10.2
d |interest Service Coverage Ratio (|SCR)AAA 57.0 334 387 493 30.2 356
e |Debt Equity RatiohhAs 0.1 0.1 0.1 0.1 0.1 01
Attet worth includes bguity and other Equity
AAOECR « |Profit after tax + Evceptional ltems « OT4 finance costs Dapraciation and loss on sale of asset divided by Interest expense together with Current maturity of Long term B and lease A lised

AAAISCH = Profit before interest, deprecation and exceptional items divided by interest expense

| *20ebt-Equity Ratio = Total Borrowings & lease payments divided by Net Warth

Notes:-

The above unaudited financial results for the quarter and nine months ended 31st December 2022, have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the
Company at their respective meetings held on 20th January 2023, The Statutory Auditors has conducted a "Limited Review" of these financial results in terms of Regulation 33 & 52 of SEBI {Listing Obligation and

Disclosure Requirements) Regulations, 2015,

The consolidated figures include financials of its subsidiaries, associate and jointly controlled entity/IV.

The figures for the quarter ended 31st December 2022 & preceding quarter ended 31st December 2021 are the balancing figures between the unaudited year to date figures for nine months ended 315t
December and the unaudited published figures for the half year ended 30th September of the raspective financial years. The figures for the corresponding previous pericds have been regrouped and reclassified

wherever necessary, to make them comparable.

The Board has approved payment of Interim Dividend @ 125% (i.e. Re 2.50/- per share) and 7th February 2023 shall be the record date for the purpose, decided in due consultation with stock exchangels).
The above results have been preparad in accordance with Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India,

Place: New Delhi .:\ﬂ\ AY yfq Vineet Agarwal
Date: 30th J 2023 : ¢ ging Di
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LEADERS IN LOGISTICS

TRANSPORT CORPORATION OF INDIA LIMITED
CIN: L70109TG1995PLC0O19116

Corporate Office : TCI House 69 Institutional Area Sector -32, Gurugram - 122001 Haryana)
Registered Office : Fiat Nos 306 & 307, 1-8-271 to 273, Ashoka Bhoppal Chambers, S.2. Road, Secunderabad-500003 (Telangana)

Email : Secretarial@tcil.com, Web : www.tcil.com

S Wise R , Results and Capital Employed for the Quarter and Nine Months Ended 31st December 2022 (% In Lakhs except as stated)
Standal Consolid d
Pl Quarter Ended Period Ended Year Ended Quarter Ended Period Ended Year Ended
31-Dec-22 | 30-Sep-22 | 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 | 31-Dec-22 | 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec-21 | 31-Mar-22
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |(Unaudited)|(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
1 | Segment Revenue (Net)
(a) | Freight Division 40,453 35,442 35,388 1,17,53%9 98,100 1,37,157 48,264 46,926 43,231 1,41,517 1,20,977 1,68,951
(b} | Supply Chain Solutions Division 31,955 34,294 26,436 94,866 74,883 1,00,519 33,353 35,836 27,879 99,422 78,938 1,06,390
() | Seaways Division 17,022 12,417 14,792 44,684 39,711 55,778 17,022 12,417 14,791 44,684 358,710 55,778
(d) | Energy Division 152 187 55 498 413 529 152 188 55 498 413 528
(e) | Unallocable 2,643 434 691 4,531 1,950 2,409 449 393 228 1,227 756 1,270
Total 92,225{ ... 86,774 77,372 2,62,118 2,15,057 2,96,392 99,240 95,760 86,184 2,87,348 2,40,794 3,32,917
Less: Inter Segment Revenue 1,253 925 726 2,984 2,057 2,822 1,865 1814 1,884 5,204 3,667 5,258
Net Sales/Income from Operations 90,972 85,849 76,646 2,598,134 2,13,000 2,93,570 ¢ 87,375 93,946 84,300 2,82,144 237,127 3,27,659
2 | Segment Results Profit (+)/Loss (-) before tax and interest
from each segment)
{a) | Freight Division 1,867 1,576 1,623 4,776 4,064 5,767 2,728 1,906 1,875 6,258 4,765 6,746
(b) | Supply Chain Solutions Division 1,873 2,203 1,549 5,628 4,310 6,142 2,003 2,261 1,668 5,921 4,538 6,488
(c) | Seaways Division 4,583 3,044 5,385 12,232 13,128 17,896 4,583 3,044 5,385 12,232 13,128 17,896
(d) | Energy Division 84 95 (8) 258 244 300 85 95 (8) 259 244 300
Total 8,407 6,918 8,559 22,894 21,746 30,105 9,399 7,306 8,930 24,670 22,675 31,430
Less: Interest 219 211 215 617 S00 1,090 261 254 259 746 1,059 1,283
Less: Unallocable Expenditure 297 325 259 919 841 1,115 841 369 271 1,512 865 1,137
Less: Unallocable Income (2,643) (434) (691) (4,531) (1,950) (2,409) (449) (393) (239) (1,227} (777} {1,270)
Add: Share of Profit /(Loss) from IV/Associates after tax - - - - - - 1,018 1,383 722 3,376 1,796 2,767
Total Profit Before Tax, Exceptional ltems 10,534 6,816 8,776 25,889 21,955 30,309 9,764 8,459 9,361 27,015 23,324 33,047
Less: Exceptional ltems - - - - - - - - - - - -
Total Profit Before Tax 10,534 6,816 8,776 25,889 21,955 30,309 9,764 8,459 9,361 27,015 23,324 33,047
3 | Capital Employed (Segment Assets -Segment Liabilities)
Segment Assets
Freight Division 32,589 29,930 27,347 32,589 27,347 28,418 36,815 34,965 32,657 36,815 32,657 33,213
Supply Chain Selutions Division 51,149 54,627 43,852 51,149 43,852 44,836 56,056 59,693 46,100 56,056 46,100 49 617
Seaways Division 41,208 38,625 40,103 41,208 40,103 41,232 41,208 38,625 40,103 41,208 40,103 41,232
Energy Division 600 702 614 600 614 542 600 702 614 600 614 542
Unallocable 54,756 50,207 40,821 54,756 40,821 43,830 70,018 66,059 54,686 70,018 54,686 58,098
Total 1,80,302 1,74,091 1,52,737 1,80,302 1,52,737 1,58,858 +:2,04,697 2,00,044 1,74,160 2,04,697 1,74,160 1,82,702
Segment Liabilities
Freight Division 6,245 5844 5,989 6,245 5,989 6,167 8,177 8,663 7,732 8,177 7,732 8,988
Supply Chain Solutions Division 12,322 14,575 11,298 12,322 11,298 12,466 13,047 15,443 11,646 13,047 11,646 13,161
Seaways Division 3,238 2,980 3,600 3,238 3,600 3,428 3,238 2,980 3,600 3,238 3,600 3,428
Energy Division 75 43 156 75 156 19 75 43 156 75 156 19
Unallocable 3,240 2,954 2,879 3,240 2,879 3,095 2,470 2,125 2,930 2,470 2,930 2,393
Total 25,120 26,396 23,922 25,120 23,922 25,175 27,007 29,254 26,064 27,007 26,064 27,989
Capital Employed 1,55,182 1,47,695 1,28,815 1,55,182 1,28,815 1,33,683 1,77,690 1,70,790 1,48,096 1,77,680 1,48,096 1,54,713
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ANNEXORE 1y

Brahmayya&co-

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Quarterly and Year to Date
Financial Results of Transport Corporation of India Limited pursuant to Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Transport Corporation of India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Transport Corporation of India Limited (“the Company™), for the quarter ended 31 December
2022 and for the period from 1% April 2022 to 31% December 2022 (the “Statement™) being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to the extent
applicable.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

\

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(“ICAI™). This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the Statement prepared in accordance with aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 0005118

o
Lokesh Vasudevan
Partner
Place: Gurugram Membership No. 222320
Date : 30" January 2023 UDIN: 2322232 0RGYUIWH 2734
48, Masilamani Road, Balaji Nagar, Royapettah, T. +91- 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158

Chennai - 600 014. India. E: mail@brahmayya.com | www.brahmayya.com




Brahmayya&:co-

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly and Year to
Date Financial Results of Transport Corporation of India Limited pursuant to Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Transport Corporation of India Limited

. We have reviewed the accompanying statement of unaudited consolidated financial results of
Transport Corporation of India Limited (“the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™) and its share in the net profit after tax and total
comprehensive income of its joint venture and associate for the quarter ended 31% December
2022 and for the period from 1% April 2022 to 31* December 2022 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(“ICAT™). A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the Branch and of the following entities:
i) TCI-CONCOR Multimodal Solutions Private Limited (Subsidiary)
i) TCI Ventures Limited (Subsidiary)
iii)  TCI Cold Chain Solutions Limited (Subsidiary)
iv) Stratsol Logistics Private Limited (Subsidiary)
V) TCI Holdings Asia Pacific Pte Limited (Subsidiary)
vi) TCI Holdings SA & E Pte Limited (Subsidiary)
vii)  TCI Bangladesh Limited (Subsidiary)
viii)  TCI Nepal Private Limited (Subsidiary)
ix) TCI Global (Singapore) Pte Limited (Subsidiary)

48, Masilamani Road, Balaji Nagar, Royapettah, T: +91 - 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158
Chennai - 600 014, India. E: mail@brahmayya.com | www.brahmayya.com




Brahmayya&co-

Chartered Accountants

X) TCI Holdings Netherlands B.V (Subsidiary)- (Upto 12" October 2022)
xi) Transystem Logistics International Private Limited (Joint Venture)
xii)  Cargo Exchange India Private Limited (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
based on the consideration of the review report of the other auditor referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 and
52 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of one branch included in the unaudited standalone
financial results of the Parent, included in the Group, whose interim financial results reflect total
revenue of Z 7.98 Lakhs and Z 21.81 Lakhs, total net profit after tax of ¥ 4.38 Lakhs and X 8.64
Lakhs and total comprehensive income of ¥ 4.38 Lakhs and X 8.64 Lakhs for the quarter ended
315 December 2022 and for the period from 1% April 2022 to 31%' December 2022, respectively,
as considered in the respective unaudited standalone interim financial results of the Parent
included in the Group. The interim financial results of this branch has been prepared by the
management, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of this branch, is based solely on management accounts and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

7. We did not review interim financial results of one subsidiary; included in the Statement, whose
financial results reflect total revenue of ¥ 7,405.75 Lakhs and % 22,510.40 Lakhs, total net profit
after tax of T 122.51 Lakhs and % 376.85 Lakhs, total comprehensive income of ¥ 122.51 Lakhs
and % 376.85 Lakhs for the quarter ended on 31%' December 2022 and for the period 1% April 2022
to 31% December 2022 respectively, as considered in the Statement. These interim financial
results has been reviewed by other auditor whose report has been furnished to us by the
Management, and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The Statement includes the interim financial results of nine subsidiaries which have not been
reviewed by their auditors, whose interim financial results reflect total revenue of X 1,822.88
Lakhs and % 6,095.51 Lakhs, total net loss after tax of I 404.13 Lakhs and X 224.36 Lakhs and
total comprehensive loss of ¥ 237.92 Lakhs and ¥ 72.99 Lakhs for the quarter ended 31%
December 2022 and for the period from 1% April 2022 to 31 December 2022 respectively, as
considered in the Statement. The Statement also includes the share of net profit after tax of X
1,017.78 Lakhs and % 3,376.06 Lakhs and total comprehensive income of ¥ 1,017.78 Lakhs and
% 3,376.06 Lakhs for the quarter ended 31 December 2022 and for the period 1* April 2022 to
315 December 2022 respectively as considered in the Statement, in respect of one joint venture
and one associate, based on their interim financial results which has not been reviewed by their

48, Masilamani Road, Balaji Nagar, Royapettah, T: +91 - 044 - 2813 1128/38/48 | F. +91 - 044 - 2813 1158
Chennai - 600 014. India. E: mail@brahmayya.com | www.brahmayya.com
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Chartered Accountants

auditor. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Brahmayya & Co.,
Chartered Accountants
Firm Registration No. 0005118

Lokesh Vasudevan

Partner
Place: Gurugram Membership No. 222320
Date : 30" January 2023 UDIN: 2.3 2233208G YU 118 F194
48, Masilamani Road, Balaji Nagar, Royapettah, T +91 - 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158
Chennai - 600 014. India. E: mail@brahmayya.com | www.brahmayya.com
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LEADERS IN LOGISTICS

Transport Corporation of India Ltd. announces Results for Q3 and 9M ending 31t December 2022
Company’s standalone revenue Growth: 16%
Net profit growth on standalone basis: 22.9%
Announced 2" Interim Dividend of Rs. 2.50/- per share and payout of 125% on the face value

Gurugram, India, 30" January 2023: India’s leading integrated supply chain and logistics solutions provider,
Transport Corporation of India Ltd., announced its financial results today for the third quarter ending 31%
December 2022.

Standalone

Performance Highlights: Q3 FY2023 vs. Q3 FY2022
» Revenue from operations of Rs. 881 Crores, growth of 16% y-o-y

= EBITDA of Rs. 138 Crores compared to Rs. 114 Crores in Q3 FY2022
» PAT of Rs. 95 Crores compared to Rs. 78 Crores in Q3 FY2022 and grew by 22.9%

Performance Highlights: 9M FY2023 vs. 9M FY2022
» Revenue from operations of Rs. 2539 Crores, growth of 20.5% y-o-y

= EBITDA of Rs. 352 Crores compared to Rs. 300 Crores in 9M FY2022
= PAT of Rs. 229 Crores compared to Rs. 194 Crores in 9M FY2022 and grew by 18%

Consolidated

Performance Highlights: 9M FY2023 vs. 9M FY2022
» Revenue from operations of Rs. 2802 Crores, growth of 18.8% y-o-y

= EBITDA of Rs. 368 Crores compared to Rs. 320 Crores in 9M FY2022
= PAT of Rs. 238 Crores compared to Rs. 206 Crores in 9M FY2022 and grew by 15.4%

Commenting on the results, Mr. Vineet Agarwal, Managing Director, TCl stated, "In Quarter 3 of the financial year,
the company has accomplished consistent performance amidst a stable macro environment. All our business
segments have delivered satisfactory results in line with expectations.

While we keep a balanced view on the industrywide challenges around inflation and tightening of credit we are
confident of achieving our goals to build an integrated multi modal logistics solutions organization. At TCl, our
value system and our people remain at the core our customers’ success.

About Group TCl: Group TCI, with revenues of over Rs. 5000 Cr is India's leading integrated supply chain and
logistics solutions provider. TCI group with expertise developed over 6 decades has an extensive network of
company owned offices, 13 mn. sq. ft. of warehousing space and a strong team of trained employees. With its
customer-centric approach, world class resources, state-of-the-art technology and professional management, the
group follows strong corporate governance and is committed to value creation for its stakeholders and social
responsibilities. TCl was the first to launch several solutions in the logistics field. Its product offering includes:
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TCI Freight: India’s leading surface transport entity. This division is fully equipped to provide total transport
solutions for cargo of any dimension or product segment. It transports cargo on FTL (Full truck load)/ LTL (Less than
truck load)/ Small packages and consignments/ Over Dimensional cargo.

TClI Seaways: TCl Seaways is well equipped with six ships in its fleet and caters to the coastal cargo requirements
for transporting containers and bulk cargo. Being the pioneers in multimodal coastal shipping and container cargo
movement and transportation services, TCl Seaways connects India with its western, eastern, and southern ports.

TCI Supply Chain Solutions: TCI SCS is a single window enabler of integrated supply chain solutions right from
conceptualization and designing the logistics network to actual implementation. The core service offerings are
Supply Chain Consultancy, Inbound Logistics, Warehousing / Distribution Centre Management & Outbound
Logistics.

TCI Chemical Logistics Solutions: A subdivision of TCI which provides storage of chemicals — liquid, dry and gases in
compliant warehouses and movement in ISO tank containers, gas tankers and flexi tanks by Rail, Road and Coastal.

TCI Cold Chain Solutions Ltd.: Integrated cold chain service provider to meet the needs of temperature-controlled
warehousing and distribution services. The facility caters to the needs of various industries such as agriculture
products, processed foods, life sciences, healthcare, specialty chemicals, among others.

TCl CONCOR Multimodal Solutions Pvt. Ltd.: An end-to-end multimodal logistics solutions provider, it is a joint
venture between TCl and Concor. This segment synergises the strengths, infrastructure and capabilities of TCI
Group with rail infrastructure of Concor. It establishes a cost-effective integrated rail-road service.

Transystem: Complete logistics solution provider from inbound to outbound logistics. Transystem is a logistics
partner for Toyota Kirloskar and other Japanese companies in India. It comprises Completely Built Units (CBUs) and
spare parts management, warehousing and distribution.

TCI Express Ltd: A leading express distribution specialist that offers a single window door-to-door & time definite
solution for customers’ express requirements. It serves across 40,000 locations in India and 202 countries abroad.

TCI Developers Ltd: It undertakes development of large modern Warehouses, Logistics Parks etc.

TCI Foundation: As the group’s social arm, TCIF fulfils corporate social responsibility and runs charitable hospitals
and schools for the under-privileged in the rural areas. It has also collaborated with the Bill & Melinda Gates
Foundation & National Aids Control Organization to run programs on AIDS interventions and education among the
vulnerable trucking community.

For Media Enquiries, Contact: Ms. Sanya Bhatia; Mob: +91 9953675700; E-mail: marcom@tcil.com
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