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Dear Sir/Madam.

Sub: Regulation 30(3) of the SEBI (Listing Obligations & Disclosure) regulaticns,
2015- Unaudited Results for the third quarter ended 31.12.2021

We write to inform that the board in its meeting approved the Unauditec Financial results
of the Compeny (bot1 standalone and Consolidated) for the third qLarter ended 31
December 2021. The copy of the said results is attached hearewitt.

Further, we also enclose herewith the Limited Review report issued by M,'s PKF Srichar
& Santhanam LLP, Chartered Accountants, Statutory Auditors of the Czmpany for the
above results.

This may please be taken on record.

Thanking you,

Yours faithfully,
Fcr AVT Hfatural Procuycts Ltd.,

/ 4

aron Josh \
‘pany Secretary

Encl as above
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STAXDALONE UNAUDITED FINAMCIA. RESULTS FOR THE QUARTER AND YEAR TC DATE ENDED 3%st CECEMBER 2021
:Rs. in Lakhks, Exaep: EFS)

R 3 : X S i i Qudrter Etided ol NENG thonths Bnded
St.No. ) Sl ‘Pdrticuars N Tl b B 31 12 2021 1 33409 2021 1 JAZ 2020-+]5734:12.2021% : . + 34122020 .
- : ; ; i : 5 CUnauaited) T T
t fincome:
2) Revenue Fm Cpe-afiors 14,5106 13.903.37 12,903.€3 41.606.74 3459215 <7,342.83
b} Oiher Irneme 197.28 198.75 158.35 585.02 273.08 53
Yotai income 5a +b) 14,707.89 14,103.62 13,081.98 42,161.76 34,87221 !
2 |[Expenses:
3} Cost of maierials consumed 7,020.40 711649 7,324.38" 19.920.€7 18.304.00 Z5,751.2
b} Purchase =% Stack n Trade - - - - - -
) Changes i inventonies of finished Goeds, wark-in-prearessand stock-intrade (1.307.68); (274.29) {650.81) (428.82) (825.88)
d) Employze raneits expense 124110 115238 108177 375745 3.496.48
@) Finance Cest 101.07 £16C #1239 24371 17597
fy Depregiatice. and arcrisalion exp2nss 87.00 369.00 4400 ¢ 124.00 1,168.15
. 3,730.57 3.482.76 260704 9,928.89 8.165.2°
Total Expenses (sum of ato g) 11,181.46 11,994.92 10.8<7.95 34,545.80 30,683.87
3 |Profit before ex<aptionst items and sax {1-2) 352643 2,108.70 2.2°4.03 7.615.36 4,788.3¢
4 [Exceptional iteris - - M - - -
5 iFrofit beforotax . 4) 3.526.43 2108.7C 22433 781596 4183835 ev54.5: ] °
Tax Expenses
{13 Current fax 950.05 570,57 £3B.7a 2,058.52 $.194.97
{2) Deietred tax - chaegsi(Sredits B 3233 {40.49) {v3.20) (40.06° (125.50) BEAZ)
7 {Net Profit aftar sx for the period (5-6) 2,544.05 157862 1,6a8.4¢ 5,597.50 311887 &85,
8 jOther Compreharnsive income
i} Hems that vl rot de reclassifisd fo Stalemers c. Profitd Lo:
Remeasvremer: of the net defined benett slans - - - - - 8.8}
Incermeszax relatng 1o items Yrat will net be veclassidier tsprofit of loss - - - - - Ekes
i} terms that will be reciassified 1o Statement OFP-2fit & Less
Excivangs difiersmpes on fransating the fnancial swlement of foreign operafions ’ i . ) . -
Deferrez gains + “losses) on cash flow hedgas .89 e e 12501 371,02
Incormeriax relating (o items that will be reclassifieciio prait of foss (2.99) (30.46) . .51 (31.48) (%4.81)
Giher Comprenensive Incams (Net of texes) 8804 2035 7129 93.55 2762
¢ |Total Comprehensive Inzome for the period {7-8' 2,552.95 166917 1,713.78 5.691.05 3,395.08
10 Paid-up eqity stare capitl (Face Vaive of Re. 1-each) 152284 1.522.84 152284 152284 152282
11 [Oiher Equdy
12 {Earnings per share {(Face Value of Re.1/- each) ‘nat annualises for periods)
- Basic EP& 87 1.04 1.08 3.68 205 27
- Dituted ES 1.67 *.04 .08 368 205 27
Notes:

1 These financ:ai zesults have been prepared in accorearce with Indian Accounting Standards |Ind- AS) as prescribed under section 133 of Companies Act 2C13 wac wim
Rule 3 of the Czxnpanies (Indian Aczounting Standarss) Rs.es 2015 and rélevant amendment therealler.

2 The above finaecial resulls of the Tompany far the Quarier an¢ nine months ended December 31, 2021 hzve been revewed by the Audit Commiitee and reraafts:

agproved by he Board of Directors at their mesting held or- February 0¢, 2022. The Statulory Auditors of the Co:npany heve carried out a Limitec Review of the Resuks

for the quarter 2d nine monihs enced Deceriber 31,202

The Company coerates in solvent extracted products whicnids the primary reportable segment.Therefore, Segment reporting is not applicable.

In view of the ssasonality of secior. he finangia resulis fortie ®uarter / nine months are not indicative of full year's exoected Derformance.

5§ The Manageme=t has assessed the possible impactof COVID-19 in preparation of the results. including but not limted tv its assessment of :iquidity and geingcorze =
assumption, “excverab-e values of its investments, fiancial and non-financial assets and impact on revenues and costs. The management has considered ‘ntemz. ar::
external sources of information and has perfenned sensitivty analysis on the assumptions used and bzsed on current estmaies. expects o recover the carrving 2rui
of these asszis.

& The Implementzticn of the Code or Sociai Seeurily: 202045 getting postponed. The Company will assess the impact thereof and give effect In the Financiar Steerers

when the date ¢ ‘mpierientatior; of the codes 21d the-Rulas : Schemes thereunder are notified.

The Board of d-eclors »f the Company in the meetirg; hex on February 8, 2022, declared an interim dividend of Re. 0.40 5er share (40%) on the face value ¢ Re. 1

each, amounting to Rs. 509,74 Lakhs for the Wirancial wear %021-22 B

8 Figures for the previous periocs have been regroupec  reGizssified {o conform to the classification of the current period. /"’

»ow

~t

&
Sl \

/ e
Place’ Chennai . &? Amma«.sm?:s @"W

Date. 09.02.2022 THARMAN
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CONSGLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 31st DECENRER 2021
(Rs. In Laxhs, ExceptiEPS

Quarter epnded Nine months erdad Year Ersled
Stio. Farticulars 3142.202- | 30.09.2021 | 37122020 | 31122001 | shezauze | SLe3a2l
{Unaudited) {Audited)
1 Income:
&) Revenue from Opzrations 14.813.72 1347427 12.964.23 43,006.48 35EE542 48,5°2.79
b) Otrer Income 184.73 200.71 16546 556.84 <99.3% 84263
Totallncome (a+z 14,998.50 13.674.98 13,128.69 43,563.42 36.=84.8¢ 49,362.42
2 Expenses:
a) Cost of materials =onsumed 6,854.32 5.877.60 T.324.36 19,316.88 18,304.0¢ 28,151.21 -
b} Purchase of Stock in Trade 838.47 550.88 158.88 1.470.92 SE3.54 1,0864.80
¢} Changes in invenqorigs of finished goods, work-in-progress and stock-in-trade {1,358.47" 836.€9) (1.042.10) {249.12) (1,380.01 (2,968 91!
¢) Employee benefits axpense 1,386.63 1.261.26 .350.20 4.073.75 3E35.05 556372
&) Finance Cost 12822 - 103.31 84.89 323.66 3347 46975 3
1) Depreciation and amorlisaiion expense 387.62 365.61 424.50 1,125.80 1,959.82 1.517.28
g) Other Expenses 3,457.52 3 505.60 2,604.38 9774.32 £385.27 12,526.74
Total Expenses (sum of a te g) 11,356.62 11.731.57 10,905.11 35,835.21 315318 43,307,595
Profit hefore share of profit/iicss) of equity accounted investee, Exceptional items and
3 fax {12} 3,641.88 1943.41 2,224.58 772821 4422 9% 6,054.83
4 Exceptional items - - - - - -
5 Profit before share of Fitil of equity ded i tee and tax(3+4) 3,641.88 1,843.41 2,224.58 7,728.21 AE22.9¢ 6,054,82
& Share of profit from Asssciates / Joint Venture - - - - - -
7 Profit before tax {566} 3,641.68 1,943.41 2.224.58 7,728.24 4:422.8% 6,054.83
8 |Tax Expenses :
(1) Curvent tax . 955.2 57324 | ' 639.96 2,069.26 4, 99.9¢ 1,622.15
{2) Deferred tax ~ chargaficreck; \ 3233 {40.49) (73.20) {40.06) © 25.58; {98427
9 Net Profit for the period {748 2,654,348 1,410.66 1,657.82 5,602.01 33%8.5¢ 4,528.18
10 {Other Comprehensive lzcome
i) Hlerns thar will not ke reclassified 1o Statement of Frofit & _oss
Remeasuremen: of the net defined benefit plans - - - - - {3%.89);
Income tax relaing to iters that will not be reciassified to profit or Joss - - - - - *.28
i} ltems that will be ~eclassifizd {o Statement of Profil & Lozs
Exchange difierences on ranstating the financial starement of foreigr operations {39.858 23.13 {76.42) {56.22) +13.99) (112.82)¢
Deferred gains - {icsses: on cash fiow hedges 1188 1210 71.80 125.01 19468
income tax relaing fo items that will be reclassified taprofi or loss (2.8 (30.46) 0.51) (31.46) 3287 (A7)
Other Comprehensive [ncome (Het of taxes: {31.0%) 113.68 {5.13) 37.33 152,22 22
11 |Total Comprehensive income for the perod {3+16) ) 2,623.2% 1,524.34 1,652.68 5,736.34 3INTIZ 4,53:.32
12 |Paid-up equily share sagital (Face Value ofiRe. 1/- sach) 1,522.8< 1.522.84 1,522.84 1,522.84 1822.82 1,52.84
13 jOther Equity ) 29.50=.7¢
14  |Earnings per share {Face Value of Re.1/- each) (not annualised for periods)
- Basic EPS 1T~ 0.93 1.09 374 zac £97
- Diluted EPS 1.7~ 0.83 1.08 3.74 2.2C 2.97

Hotes:

4 These financial resulis have oeen prepared in accordance wiln Indian Accounting Standards {ind- A3, as prescribed under section 133 of Companies Ac: 212 read with Rule 3
of the Companies (indiar Accounting Standards) Rules 2J15anc relevant amendment thereafter.

2 The above financial reeults of the Group for the quarter anc mne months ended Decerber 31, 2021 nave been reviewad by the Audit Cammiltee and thereafter approved by the
Board of Directors at meir mesting held on Febraary 09, 20272, The Siatutory Auditors of the Holding Company have carried out a Limited Review of the Resulis for the quarter
and nine morihs endeg Decerber 31, 2027,

3 The Group operates irsolvert extracted products which is the: primary reportable segment. Therefore, Segment reporting is not applicable.
4 In view of the seasonailty of secior, the financial results for tye-quarter / nine months are not indicative of full year's expected performance.
§  The Management has assessed the pussible impact of COVID-19 in preparation of the results, mcluding but not fimited 1o its assessment of liquicity anc going conaern

assumption, recoveratue vatues of its investments, finangiar and non-financial assefs and impact on revenues and costs, The mar{agement fias corsiderer intemal and externg!
sources of information.and has perfarmed sensitivity anaivsis ©n the assumptions used and based oncurrent eslimales, exaects to recover the cantving arsurt o these assetz

6  The Implementation of the Code on Socal Securiy, 202¢ is gatling postponed. The Holding Compary will assess the inpact thereof anc give effect in the Financial Statements
when the date of implementatior of *he gades anc the Russ / Schemes thereunder are notified.

7 The Board of direclors of the olding Company n the meeting held on February 9, 2022, declared ar interim dividend of Re. 0.4C per snare (40%} ¢ the “ace value of Re. 1/
each, amounting t¢ Rs. 609.1< Lakhs for the financial year 2021-22.

8 Figures for the previous periods have besn regroLped / reclessified to conform to the classification of % currant period.
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Place: Chennai AJIT THORAS -

Date: 09.02.2022 CHAIRMAN




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Audior's Review Report on review of standalone financial results
To the Board of Directors of AVT Natural Products Limited

We have reviewec the accomrpanying unaudited Statement of standzlone financial resuts of AVT Natural
Products Limited (the "Company”). for the quarter and nine months ended 31 Decemvner 2021 (“the
Statement”), being submitted by tha company pursuant to Regulation 33 cf the SEBI (Listing Obligations and
Disclosure Reauirements: Regulations, 2015, as amended (“Listing Otligations™”) which has been initialed by
us for identification.

Management’s Responsibility

This Statemen: which is the responsibility -of the Company’s Management ard approved by *he Board of
Directors, has been prepared in accordance with the recogniton and msasurement principles laid down n -he
Indian Accouring Standard 34 “Interim Financial Reporting” (*Ind AS 34"), orescribed under sestion 133 of "he
Companies Ac:, 2C13 read wizh relevant rules issued thereunder and other accounting orincigles genera ry
accepted in Irdia.

Auditor’s Responsibility
Our responsitifty is to issue a repo-t cn the Statement based on our review.

We conducted our review of the Sialement in accordance wth the Stendard on Review Engagament (SEE)
2410 ‘Review of In‘erim Finaneial Information performed by tre Independent Auditor of the £ntity’, issuad by
the Institute o Chartered Accountants of india. This standard requires that we plan and perform he review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to irauiries of Company pe-sonnel and analytical procedures applied to financial data and trus
provides less assurance than an audit. We have not performed an audit and accordingly, we 0o not express an
audit opin on

Conclusion

Based on our raview concucted as stated above, nothing has come to our attention that causes Js to believe
that the accompany ng Statement prepared in accordance with the aforesaid Indian Accourting S:andards and
other accourting principles generslly accepted in India, has not disclosed the information -equired w be
disclosed ‘n terms cf Regulation 33 of tne Listing Obligations, inzluding tre manner in which t is to be disclosesq,
or that it contains any material misstaiement.

For PKF Sridhar & Santhanam LLP
Chartered Acceuntants
Firm’s Regist-ziion No. 0039903/S200018

A Gl

T V Balasubramanian

Partner

Memberskip hc. 027251

Place: Chenna

Date: 9" February 2022

UDIN No. 220z27251AAYSES9984

91/92, VII Floor, Cr Radhakrishnan Rozad, Myiapore, Chennai- 600004, India
Tel: +91 44 28112985 — 88 Fax: +91 44 281~ 299 Email: sands@pkfindia.in ¥veb: www.pkfincia.in



PKF SRIDHAR & SANTHANAM LLP
Chariered Accountarits

Independent Auditor's Review Report on review of consolidated financial results
To the Board of Direciors of A¥T katural Products Limited

We have reviewed the accompanying unaudited Statement of Consolidazed F nancial Resuts (‘the Statement’)
of AVT Natural Products Limitec (“the Holding Company”) and its subsidiary companies (the ~lodaing
Company ard its subsidiary compznies together referred {z as “the graup”) for the quarter and nine months
ended 31 December 2021, being submitted by the Holding Company pursuant to Reguation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (* Lisimg Regukations”)
which Fas been initialed by Ls for identification.

Management’'s Responsibility

This Statement which is the respons oility of the Holding Campany's Maragement and app-oved by the Board
of Directors, has been nrepared n accordance with the recognition and measuremert principles laid down in
the Indian Accounting Standard 34 * nterim Financial Reporting” (“Ind AS 34") prescribec uioe- sectior 133 of
the Companizs Act, 20~ 3 read with relevant rules issued thereunder and other accounting prmciples generally
accepted in India.

Auditor’s Responsibility
Our responsiility is to issue a repert an the Statement based on our revisw,

We corducted our review of the Stztement in accordance with the Stardard on Review Engagemen’ (SRE)
2410 ‘Review of Interim Financial information performed by the Inderendent Auditor of the Zntity’, issued by
the Insttute of Chartered Accountans of India. This standar-d requires that we plan and se<fcrm the review to
obtain moderate assurance as tc wheather the Statement is free of material misstatement. A review is limited
primarily to inquiries o Company cersonnel and analytical procedures applied to financizl data ard thus
provides less assurance thar an atd-. We have not performed an audit and accordingly. we 20 7ot express an
audit oginion

We alsc perfermed procedures in accordance with the circular CIR/CFB/CMD 1/44/2019 cated March 29, 2619
issued by the SEBI under Regulation 33 (8) of the SEBI (_isting Obligetions and Disclosurs Requirements)
Regulations, 2015, as amended, -o 1he extent applicable.

Conclusion

Based on our review conducted anc procedures performed as stated in paragraph 3 above ang based on the
consideration of the review reports cf other auditors referrec to in paragraph 6 ard 8 belcw, noting has come
to our attention that causes us tc believe that the accompanying Statement prepared in aczordance with the
aforesaid Indian Accounting Standsrds and other accountirg principles generally acceptes in India, has not
disclosed the information requirec to be disclosed in terms 0° Regulation 33 of ~he Listing Obigations, inzludng
the marner in which it is to be disclcsed, or that it contains any material misstatement.

Other Matters
The Statement includes the results o the following subsidiary entities:

AVT Natural Europe Limited, UX (formerly known as ‘AvT Tea Serv zes Limited’)
AVT Natural S.A. CE C.V, Mexico

AVT Tee Services North Amaricz LLC, USA

AVT Natural North America Inc., USA

Hwn =

94/92, VIi Floor, Or.Radhakrisnnan Road, My apore, Chennai- 600004, Inda
Tel: +91 44 28112985 — 88 Fax: +91 44 28112989 Email: sands@pkfindia.n Web: www pkfindia.n




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

We did not review the finandezl infermation of two subsidiary companies included in the Staiement, wrase
unaudited financial infarmation reflet total revenues of Rs. 178.09 lakhs and Rs. 1,28£.53 lakhs, total orofit
after tax of Rs. 100.71 lakhs and Es. 94.13 lakhs and total comprehensive loss of Rs. 66.87 lakhs anc Rs.
37.82 lakhs respectivey, for the c.izrter ard nine months ended 31 Cecember 2021, as covsidered in the
consolidated L.naudited finardzl res.ilts. These interim unaudited financial information have been reviewec by
other auditors whose reports have been fu-nished to us ard our conclusion on the Statsment in so ‘ar es it
relates to the amounts and disclosures incladed in respect of these sukbsidiary companies is based soley cn
the reports of tne other audito~s anc the procedures performed bv us es stated in paragraph 3 above.

Our conclusion on the statement is mot modified in respect e° the above matter.

The consolicazed unaudited finanzial res_lts include the inte<im financial informatior of wo subsidiary
companies which have not been reviewed 2y its auditors, whose inte"im financial inforn-ation reflect Group s
share of total revenue of Rs. 112.52 lakhs and Rs. 116.10 akhs, totel net profit / {loss) afier ax of Fs. 9.60
lakhs and Rs. 7.36 laxhs and tctal comgrehensive income/(loss) of Rs. 9.49 lakhs and Rs. 7.48 lakbs
respectively, fcr the quarter and nine months ended 31 December 2321, as considered in the consclicared
unaudited financial results. Acca-dirg to the information and explanztions given to us by the Managemsnt,
these interim financial information / financial results are not -naterial to the Group.

Our conclusion on the Statement is not mocified in respect cf the abowve matter.

The above sups diary companies are loca-ed outside India whose financial statements and cther financial
information have been grepared in accordance with accountirg principles generally acceptec in their respetive
countries and which have been reviewed =y other auditors or local management certifed under generally
accepted auditing standards applicatsle in their respective cauntries. The Holding Company’s ma—~agemsnt nas
converted the financial statements of sucn subsidiaries located outside India from accourting princpies
generally accepted in their respective count-ies to accounting principles generally acceptac in India. We have
reviewed these conversion adjustments made by the Holding Company’s management.

Our conclusion in so far as it “elates to the balances and afairs of such subsidiaries loceted outside indiz is
based on the report o° other auditors / management cerdfied accounts and the conversion adjustments
prepared by the management of the -lolding Company reviewed 2y us.

For PKF Sridhar & Santhanam LLF
Chartered Acccuntants
Firm’'s Regigtra:zicn No. 003990S/5200018 ;

V/

T V Balasubramanian
Partner
Membership Ne. 927251

Place: Chennai
Date: 9" February 2022
UDIN No. 22C27251AAYSUF4239

91/92, VII Floor, Dr.Radhakrisnnan Fcad, My apore, Chennai- 600004, India
Tel: +91 44 28112985 — 88 Fax: +91 44 28112689 Email: sands@pkfindia.i~ Web: www.okfindia.in



