
AVTNPL/SE/2021-22 

The Listing Manager 
SSE Limited, 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai - 400 001. 

Stock Code - 519105

Dear Sir/Madam, 

1 oth November 2021 

The National Stock Exchange of India Ltd., 
"Exchange Plaza" 
Sandra Kurla Complex, 
Sandra East, 
Mumbai - 400 051 

Stock Code - A VTNPL-Ea

A\tT 
Natural 

Sub: Regulation 30(3) of the SEBI (Listing Obligations & Disclosure) regulations, 
2015- Unaudited Results for the Second Quarter and Half year ended 30.09.2021 

We write to inform that the board in its meeting approved the Unaudited Financial Results 
of the Company (both standalone and Consolidated) for the second quarter and half year 
en�ed 30th September 2021. The copy of the said results is attached herewith. 

Further, we also enclose herewith the Limited Review report issued by M/s PKF Sridhar 
& Santhanam LLP, Chartered Accountants, Statutory Auditors of the Company for the 
above results. 

This may please be taken on record. 

Thanking you, 

Yours faithfully, 
For AVT atural Products Ltd., 

Encl as above 
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AVT Natural Products Limited 
Registered Office: 60, Rukmani Lakshmipathy Salai, Egmore, Chennai • 600 008 

Tele.fox: {+91) 44 28584147, E-mail: avlnpl@avtnatura!.com, Website: www.avtnatural.com 
GIN: L 15142TN1986PLC012780 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 30th SEPTEMBER 2021 
(Rs. in Lakhs. Except EPS) 

• Particulars Quarter Ended I l!lalfYear Ended Year Ended 
30,09.2021 I 30.06.2021 I 30.09.2020 l 30.09,2021 I 30,09,2020 :; 31,03.2021 

(Unaudited) {Audited) 

Income: 

a) Revenue from Operations 
13,903.87 13,192.26 11,546.29 27,U96,13 21,695.52 47,042.89 

b) Other Income 
199.75 157.99 87.20 357.74 11'1.71 715.19 

Total Income {a + b) 
14,103.62 13,350.25 11,633.49 27,453.87 21,811:.23 47,758.08 

Expenses: 

a) Co�t of materials consumed 
7 116 49 5.783.98 6 057.56 12,i-100 47 10 971';64 25 151 21 

b) Purchase of Stock in Trade 

c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (214.29) 1,093.15 {12.60) �,78.86 3;1_73 i {2,164.70) 

d) Employee benefits expense 
1,152.36 1,363.6g 1,238.66 2.ii16.05 2,40'1.71 i 5,0.19.94 

e) Finance Cost 
81.60 61.04 64.31 42.64 11'1.52 299.61 

f)  Depreciation and amortisation expense 
369.00 368.00 372.00 -37,00 744.15 1.514.84 

g) Other expenses 
3,489.76 2,699.56 2,963.46 6, 89.32 5,558.17 12.152.64 

Tota\ Expenses (sum of a to g) 11,994.92 11,369.42 10,683.39 23,:.64.34 19,835.92 42,003.54 

Profit before exceptional items and tax (1-2) 2,108.70 1,980.83 950.10 4,[189.53 1,974 31 5.754,54 

Exceptional items 

Profit before tax {3+4) 
2,108.70 1,980.83 950.10 4,f.89.53 1,974 31 5.754.54 

Tax Expenses 

(1)Current lax 570.57 537.90 264.31 1,'08.47 556.23 1 605.28 

{2)Deferredtax --charge/{credit) {40.49) (31.90} {23.12} 72.39) (5230) (96 . .12) 

Net Profit after tax for the period (5-6) 1,578.62 1,474.83 708.91 3,�)53.45 1,470.38 4.245.68 

Other Comprehensive Income 

i) Items that will not be reclassified to Statement of Profit & Loss 

Remeasurement of the net defined benefit plans {36.E7) 

Income tax relating to items that will not be reclassified to profit or loss 9.28 

ii) !terns that will be reclassified to Statement of Profit & Loss 

Exchange differences on translating the financial statement of foreign operations 

Deferred gains/ (losses) on cash flow hedges 
121.01 (7.89) 127.48 "13.12 299.22 198.69 

Income tax relating to items that will be reclassified to profit or loss (30.46) 1.99 {32.10) 28.47) (94.30) (49.17) 

Other Comprehensive Income (Net of taxes) 90.55 (5.90) 95.38 84.65 204.92 121.S3 

Total Comprehensive Income for the period (7+8) 1,669.17 1,468.93 804.29 3,"38.10 1,675.30 4 367.61 

Paid-up equity share capital (Face Value of Re. 1/-each) 1,522.84 1,522.84 1.522.84 1,E22.84 1,522.84 1 522.84 

Other Equity 30 721.94 

Earnings per share (Face Value of Re.1/· each) (not annualised for periods} 

·BasicEPS 1.04 0.97 0.47 2.01 0 97 2.79 

• Diluted EPS 1.04 0.97 0.47 2.01 0 97 2.79 



AVT NATURAL PRODUCTS LIMITED 

CIN: L 15142TN1986PLC012780 
Standalone Balance sheet as at 30th September 2021 

(Rs. in Lakhs)' 
STATEMENT OF ASSETS AND LIABILITIES 

As at Asal 

Particulars 30.09.2021 31.03.2021 

(Unaudited) (Audited) 

ASSETS 

Non Current Assets 

(a) Property, plant and equipment 7.892.09 8.639.34 

(b) Capital Work in Progress 403.03 

(c) Right-of-use assets 245.11 256.73 

(d) Financial Assets 

(i) Investments 1.647.54 1.647.54 

(ii) Other financial assets 246.49 246.44 

(e) Other Non Current Assets 208.28 153.03 

Total Non Current Assets 10,642.54 10,943.08 

Current Assets 

(a) Inventories 21,145.38 15,060.60 

(b) Financial Assets 

(i) Investments 816.48 801.15 

(ii) Trade Receivables 9,550.85 11,072.00 

(iii) Cash and cash equivalents 1,505.13 564.72 

(iv) Bank balances other than cash and cash equivalents 199.93 203.96 

(v) Loans 45.06 20.69 

(vi) Other financial assets 243.85 245.61 

(c) Other current assets 3,426.28 3.333.90 

Total current assets 36,932.96 31,302.63 

Total Assets 47,575.50 42,245.71 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 1,522.84 1,522.84 

(b) Other Equity 33,250.90 30,721.94 

Total Equity 34,773.74 32,244.78 

Non Current Liabilities 

(a) Financial liabilities 

(i) Borrowings 600.00 750.00 

(ii) Lease Liabilities 301.42 321.01 

(b) Provision 396.06 396.06 

(c) Deferred Tax liabilities (net) 237.14 281.06 

Total Non Current liabilities 1,534.62 1,748.13 

Current Liabilities 

(a) Financial liabilities 

(i) Borrowings 3,740.37 2.593.09 

(ii) Trade Payables 

(A) total outstanding dues of micro enterprises and small enterprises 
40.73 68.35 

{B) total outstanding dues of creditors other than micro enterprises and small 
enterprises. 5.513.37 3,827.62 

(iii) Lease liabilities 38.32 36.64 

(iv) Other financial liabilities 271.25 412.52 

(b) Other Current Liabilities 396.25 417.31 

(c) Provisions 629.05 616.50 

(d) Liabi!ties for current tax (net) 637.80 280.77 

Total Current Liabilities 11,267.14 8,252.80 

Total Liabilities 12,801.76 10,000.93 

Total Equity and Liabilities 47,575.50 42,245.71 



AVT NATURAL PRODUCTS LIMITED 

GIN: L15142TN1986PLC012780 

Standalone Statement of Cash flows for the half year ended 30 th September 2021 

A. Cash flow from operating activities 

Profit before tax 

Ad;ustments for: 

Depreciation and amortisation expenses 

Dividend Income 

Interest Income 

Finance costs 

Unrealised foreign exchange differences 

Particulars 

Operating profit before working capital changes 

Adjustments for working capital changes: 

(Increase)/ Decrease in inventories 
(Increase)/ Decrease in loans 
(Increase)/ Decrease in other current assets 

(Increase)/ Decrease in other current financial assets 
(Increase)/ Decrease in other non-current assets 
(Increase)/ Decrease in other non-current financial assets 
(Increase)/ Decrease in trade receivables 
Increase/ (Decrease) in other financial liabilities 
Increase/ (Decrease) in other liabilities 
Increase /{Decrease) in trade payables 
Increase / (Decrease) in provisions 

Net income tax paid (net) 

Net cash (used)/ generated in operating activities (A) 

B. Cash f low from investing activities 

Payments for purchase of property, plant & equipment 

Purchase of investments in subsidiary company 

Interest received during the year 

Proceeds from bank balances not considered as cash and cash equivalents: 

Net cash generated I (used in) from investing activities (B) 

C. Cash flow from Financing activities 

Payment of lease liabilities 

Repayment of term loan from banks 

Proceeds from working capital facilities (net) 

Interest Paid 

Dividend Paid 

Net cash generated/ {used in) from financing activities {C) 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period 

Notes: 

(Rs in Lakhs) 

Half Year Ended Half Year Ended 

30th September 30th September 

2021 2020 

(Unaudited) 

4,089.53 1,974.31 

737.00 744.15 
(15.33) (28.67) 

(1.66) (11.78) 

142.64 114.52 

(60.72) 40.26 

4,891.46 2,832.79 

(6,084.78) (5,496.40) 
(24.37) (30.14) 
(92.38) 967.00 

114.88 206.19 

(55.25) 193.43 
(0.05) (39.01) 

1,580.37 (1,754.87) 
(141.27) (614.92) 

(21.06) 14.89 
1,659.63 2,749.27 

12.55 55.46 

1,839.73 (916.311 

(751.44) (538.29) 

1,088.29 (1,454.60) 

(381.16) (78.36) 

(671.08) 

1.66 11.78 

4.03 (517.69) 

(375.47) (1,255.35) 

(29.62) (29.62) 

(150.00) 

1,147.28 2,310.47 

(130.93) (101.27) 

(609.14) 

227.59 2,179.58 

940.41 (530.37) 

564.72 1,191.42 
1,505.13 661.05 

1 These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 �f Companies 

Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereater.. 

2 The above financial results of the Company for the quarter and half year ended September 30, 2021 have been reviewed by the Audit Committee and 

thereafter approved by the Board of Directors at their meeting held on November 10, 2021. The Statutory Auditors of the Company have camed out a 
Limited Review of the Results for the quarter and half year ended Sepember 30, 2021. 

3 The Company operates in solvent extracted products which is the primary reportable segment.Therefore, Segment reporting is not appl1�able. 

4 The shareholders had approved a final dividend of Re.0.40 (40%) per equity share of face value of Re.1 each for the year ended March 31, 2021 at 
the Annual General Meeting held on August 26, 2021 and the Company has paid this final dividend. 

5 The Management has assessed the possible impact of COVID-19 in preparation of the results, including but not limited to its assessment of liquidity 
and going concern assumption, recoverable values of its investments, financial and non-financial assets and impact on revenues c?."id :csts. The 

management has considered internal and external sources of information and has performed sensitivity analysis on the assumptions used and based 

on current estimates, expects to recover the carrying amount of these assets 

6 The Implementation of the Code on Social Security, 2020 is getting postponed. The Company wlll assess the Impact :hereof and give effect In the 

Financial Statements when the date of implementation of the codes and the Rules/ Schemes thereunder are notified. 

7 Figures for the previous periods have been regrouped/ reclassified to conform to the classification of the current period. 

Place: 

Date: 

Chennai 

10.11.2021 

AJIT 
Di\,'t<>lly:;igned 
b)'N'T�OMAS 

THOMAS�;:•;;'.'.';�:;�? 
AJITTHOMAS 

Cf-AIRMAN 
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AVT Natural Products Limited 

Registered Office: 60, Rukmani Lakshmipathy Salai, Egmore, Chennai - 600 008 
Tele.fax: (+91) 44 28584147, E-mail: avtnp1@avtnatural.com, Website: www.avtnatural.com 

CIN: L15142TN1986PLC012780 
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 30th SEPTEMBER 2021 

Particulars Quarter ended 

30.09.2021 30.06.2021 

Income: 

a) Revenue from Operations 13,474.27 14,718.49 

b) other Income 200.71 171.45 

Total Income (a+ b) 13,674.98 14,889.94 

Expenses: 

a) Cost of materials consumed 6,677.60 5,783.98 

b) Purchase of Stock in Trade 650.88 281.57 

c) Changes in Inventories of finished goods, work-in-progress and stock-in-trade (836.69) 1,943,74 

d) Employee benefits expense 1,261.26 1,465,84 

e) Finance Cost 103.31 92.13 

f) Depreciation and amortisation expense 369.61 368.57 

g) Other Expenses 3,505.60 2,811.19 

Total Expenses (sum of a to g) 11,731.57 12,747,02 

Profit before share of profit/(loss) of equity accounted investee, Exceptional items and tax 
(1-2) 1,943.41 2,142.92 

Exceptional items -

Profit before share of profit/(loss) of equity accounted investee and tax{3+4) 1,943.41 2,142.92 

Share of profit from Associates / Joint Venture 

Profit before tax (5+6) 1,943,41 2,142.92 

Tax Expenses 

(1) Current tax 573.24 540.81 

(2) Deferred tax - charge/{credit) (40.49) (31.90) 

Net Profit for the period (7±8) 1,410,66 1,634,01 

other Comprehensive Income 

i) Items that 'MIi not be reclassified to Statement of Profit & Loss 

Remeasurement of the net defined benefit plans 

Income lax relating to Items that 'MIi not be reclassified to profit or loss 

ii) Items that v.ill be reclassified to Statement of Profit & Loss 

Exchange differences on translating the financial statement of foreign operations 23.13 (39.40) 

Deferred gains / {losses) on cash flow hedges 121,01 (7.89) 

Income tax relating to items that 1/iill be reclassified to profit or loss (30.46) 1,99 

other Comprehensive ln�ome (Net of taxes) 113.68 (45.30) 

Total Comprehensive Income for the period (9+10) 1,524.34 1,588.71 

Paid up equity share capital (Faae Value of Re. 1/ eaoh) 1,622.8� 1,622.8� 

Other Equity 

Earnings per share (Face Value of Re.1/� each) (not annualised fo1 periods) 

- Basic EPS 0.93 1.07 

- Dit11tnd EPfl 0 Q1 1 07 

30.09.2020 

(Unaudited) 

12,539.91 

98.24 

12,638.15 

6,057.56 

241.82 

336.96 

1,289.79 

78,86 

372.48 

3,108.15 

11,485,62 

1,152.53 

1,152.53 

1,152,53 

266.51 

(23,12) 

909,14 

(10.02) 

127.48 

(32.10) 

85.36 

994.50 

1,622.81 

0.60 

l)(lf) 

(Rs. In Lakhs, Except EPS) 

Half Year Ended Year Ended 

30.09,2021 I 30.09.2020 31.03.2021 

(Audited) 

28,192.76 22,991.19 48.512.79 

372.16 133.92 849.63 

28,564.92 23,125.11 49,362.42 

12,461.58 10,979.64 25.151.21 

932.45 824.66 1,084.80 

1,107.05 (117.91) (2.966.91) 

2,727.10 2,584.82 5.583.72 

195.44 148,28 400,75 

738.18 745.32 1,517.28 

6,316.79 5,761.89 12,536.74 

24,478,59 20,926.70 43,307.59 

4,086.33 2,198,41 6,054.83 

4,086.33 2,198.41 6,054.83 

4,086.33 2,198.41 6,054.83 

1,114.05 560.03 1.622.15 

(72.39) (52,30) (96,42) 

3,044,67 1,690.68 4,529.10 

(36.89) 

9.28 

(16,27) (40.57) (118.69) 

113,12 299.22 198.69 

(28.47) (94.30) (49.17) 

68.38 164.35 3.22 

3,113.05 1,855.03 4,532.32 

1,622.81 1,622.81 1,622.01 

29.504.79 

2.00 1.11 2.97 

? 00 1 11 <H}7 



AVT NATURAL PRODUCTS LIMITED 

CIN: L 15142TN1986PLC012780 

Consolidated Balance sheet as at 30
th 

September 2021 

STATEMENT OF ASSETS AND LIABILITIES 

ASSETS 

Non Current Assets 

(a) Property, plant and equipment 

(b) Capital Work in Progress 

(c) Right-of-use assets 

(d) Financial Assets 

(i) Investments 

(ii) Other financial assets 

(e) Other Non Current Assets 

Total Non Current Assets 

Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii) Trade Receivables 

{iii} Cash and cash equivalents 

Particulars 

(iv) Bank balances other than cash and cash equivalents 

(v) Loans 

(vi) Other financial assets 

(c) Other current assets 

Total current assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 

(b) Other Equity 

Total Equity 

Non Current Liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(b) Provision 

(c) Deferred Tax liabilities (net) 

Total Non Current liabilities 

Current Liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Trade Payables 

Total Assets 

(A) total outstanding dues of micro enterprises and small enterprises 

(B) total outstanding dues of creditors other than micro enterprises and small 

enterorises. 

(iii} Lease liabilities 

(iv) Other fin and a! liabilities 

(b) Other Current Liabilities 

(c) Provisions 

(d) Liabilities for current tax (net) 

Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 

As at 

30.09.2021 

(Unaudited) 

7,895.74 

403.03 

245.11 

1.00 

246.49 

210.58 

9,001.95 

22,273.47 

816.48 

9,710.03 

2,530.01 

199.93 

93.85 

245.18 

3,500.76 

39,369.71 

48,371.66 

1,522.84 

32,008.70 

33,531.54 

600.00 

301.42 

396.06 

237.14 

1,534.62 

6,502.35 

40.73 

4,781.69 

38.32 

272.81 

402.75 

629.05 

637.80 

13,305.50 

14,840.12 

48,371.66 

(Rs. in Lakhs) 

As at 

31.03.2021 

(Audited) 

8,643.49 

256.73 

1.00 

246.44 

153.03 

9,300.69 

16,416.89 

801.15 

10,243.23 

1,379.44 

203.96 

20.69 

250.60 

3,S45.31 

33,261.27 

42,561.96 

1,522.84 

29,504.79 

31,027.63 

750.00 

321.01 

396.06 

281.06 

1,748.13 

4,249.79 

68.35 

3,699.52 

36.64 

413.37 

421.26 

616.50 

280.77 

9,786.20 

11,534.33 

42,561.96 



AVT NATURAL PRODUCTS LIMITED 

CIN: L 15142TN1986PLC012780 

Consolidated Statement of Cash flows for the half year ended 30th 
September 2021 

A. Cash flow from operating activities 

Profit before tax 

Adiustments for: 

Depreciation and amortisation expenses 

Dividend Income 

Particulars 

Exchange differences on translating the financial statement of foreign operations 

Interest Income 

Finance costs 

Unrealised foreign exchange differences 

Operating profit before working capital changes 

Adjustments for working capital changes: 

(Increase)/ Decrease in inventories 

(Increase)/ Decrease in loans 
(Increase)/ Decrease in other current assets 
(Increase)/ Decrease in other current financial assets 

(Increase)/ Decrease in other non-current assets 
(Increase)/ Decrease in other non-current financial assets 

(Increase)/ Decrease in trade receivables 

Increase/ (Decrease) in other financial liabilities 
Increase/ (Decrease) in other liabilities 

Increase/ (Decrease) in trade payables 

Increase/ (Decrease) in provisions 

Net income tax paid (net) 

Net cash {used) I generated in operating activities (A) 

B. Cash flow from investing activities 

Payments for purchase of property, plant & equipment 

Interest received during the year 

Proceeds from bank balances not considered as cash and cash equivalents: 

Net cash generated I {used in) from investing activities (8) 

C. Cash flow from Financing activities 

Payment of lease liabilities 

Repayment of term loan from banks 

Proceeds from working capital facilities (net) 

Interest Paid 

Dividend Paid 

Net cash generated/ (used in) from financing activities {C) 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the period 

Notes: 

(Rs. in Lakhs) 

Half Year Ended Half Year Ended 

30th September 2021 30th September 2020 

(Unauditeci) 

4,086.33 2,138.41 

738.18 745.32 

(15.33) (28.67) 

(16.27) (40.57) 

(1.66) (11.78) 

195.44 148.28 

(60.72) 

•,925.97 3,010.99 

(5,856.58) (5,649.04) 

(73.16) (36.13) 

444.55 1,078.52 

118.54 206.22 

(57.55) 188.73 

(0.05) (35.24) 

592.42 (1,724.30) 

(140.56) (611.94) 

(18.51) 108.62 

· ,056.04 2,456.37 

12.55 55.46 

· ,003.67 (951.74) 

(757.02) (542.09) 

246.65 (1,493.83) 

(381.85) (79.16) 

1.66 11.78 

4.03 (517.69) 

1376.15 (585.07) 

(29.62) (16.37) 

(150.00) -

Z,252.56 2,429.15 

(183.73) (148.28) 

(609.14) 

-,280.07 2,264.50 

-,150.57 185.60 

,379.44 1,653.95 

�,530.01 1,839.55 

1 These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed unc,er section 133 of Companies Act 
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2 The above financial results of the Group for the quarter and half year ended September 30, 2021 have been reviewed by the Audit Commi:tee and thereafter 
approved by the Board of Directors at their meeting held on November 10, 2021. The Statutory Auditors of the Company hawe earned out a Limited Review of 

the Results for the quarter and half year ended Sepember 30, 2021. 

3 The Group operates in solvent extracted products which is the primary reportable segment.Therefore, Segment reporting is not applicable. 

4 The shareholders had approved a final dividend of Re.0.40 (40%) per equity share of face value of Re.1 each for the year ended March 31, 2021 at the 
Annual General Meeting held on August 26, 2021 and the Group has paid this final dividend. 

5 The Management has assessed the possible impact of COVID-19 in preparation of the results, including but not limited to its assessment d liquidity and going 
concern assumption, recoverable values of its investments, financial and non-financial assets and impact on revenues and costs. The management has 

considered internal and external sources of information and has performed sensitivity analysis on the assumptions used and based or current estinates, 

expects to recover the carrying amount of these assets 

6 The Implementation of the Code on Social Security, 2020 is getting postponed. The Group will assess the Impact theremf and give effe:::t In the Financial 

Statements when the date of implementation of the codes and the Rules/ Schemes thereunder are notified. 

7 Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period. 

Place: 

Date: 

Chennai 

10.11.2021 

AJ IT ��9����i�;Js 
THOMAS�;:��;�

2;��\�? 

AJI-THOMAS 

CHAIRMAN 







PKF SRIDHAR & SANTHANAM LLP 

Chartered Accountants 

6. We did not review the financial information of two subsidiary companies included in the Statenent, whose

unaudited financial information reflect total revenues of Rs. (432.56) lakhs and Rs. 1,068.31 lakhs, total profi:

after tax of Rs. (165.10) lakhs and Rs. (6.54) lakhs and total comprehensive loss of Rs. (141.91) l2khs and Rs

(23.04) lakhs respectively, for the quarter and half year ended 30 September 2021, as corsidered in the

consolidated unaudited financial results. These interim unaudited financial information have been reviewed by

other auditors whose reports have been furnished to us and our conclusion on the Statement in so far as it

relates to the amounts and disclosures included in respect of these subsidiary companies is based solely or

the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

7. The consolidated unaudited financial results include the interim financial information of two subsidiary

companies which have not been reviewed by its auditors, whose interim financial information reflect Group's

share of total revenue of Rs. 2.96 lakhs and Rs. 28.30 lakhs, total net profit / (loss) after tax of Rs. (2.86) lakhs

and Rs. (2.24) lakhs and total comprehensive income/(loss) of Rs. (2.92) lakhs and Rs. (2.01) lakhs

respectively, for the quarter and half year ended 30 September 2021, as considered in the consolidated

unaudited financial results. According to the information and explanations given to us by the Ma1agement,

these interim financial information / financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The above subsidiary companies are located outside India whose financial statements and other financial

information have been prepared in accordance with accounting principles generally accepted in tre r respective

countries and which have been reviewed by other auditors or local management certified urder generally

accepted auditing standards applicable in their respective countries. The Holding Company's management has
converted the financial statements of such subsidiaries located outside India from accountin;:i principles

generally accepted in their respective countries to accounting principles generally accepted in lr:d:a. We have
reviewed these conversion adjustments made by the Holding Company's management.

Our conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside India is

based on the report of other auditors / management certified accounts and the conversion adjustments

prepared by the management of the Holding Company reviewed by us.
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