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Bombay Stock Exchange  
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Reg Submission of outcome of Board Meeting of Transcorp International Limited held on 10th 
November 2022 at 3:30 P.M. and concluded at 8:30 P.M. 
 
Ref.: Transcorp International Limited 
Script Code: 532410 
 
Dear Sir/Madam, 
 
With reference to above we hereby submit the outcome of meeting of Board of Directors of 
Transcorp International Limited as under: - 
 

1. The Board, based on the recommendation of Audit Committee has approved the limitedly 
reviewed financial and segment wise results of the Company (Standalone and Consolidated) 
for the quarter and half year ended 30th September 2022 along with Auditors Report thereon 
in compliance of Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulation, 2015, (hereinafter referred as “Listing Regulations”). We are 
enclosing the same. 
 
The enclosed quarterly and year ended financial results are available on BSE's website at 
www.bseindia.com  and on the Company's website at www.transcorpint.com. 
 

2. Based on the recommendation of Nomination and Remuneration Committee and subject to 
the approval of Shareholders (to be obtained through postal ballot), the Board of Directors 
has re-appointed Mr. Gopal Sharma as Managing Director w.e.f. 01.10.2022 for a period of 
3 years and increased his remuneration. Both re-appointment and increase in remuneration 
are subject to approval of Shareholders by way of special resolution. 
 

3. The Board, based on the recommendation of Nomination and Remuneration Committee and 
subject to the approval of shareholders (to be obtained through postal ballot) has approved 
the increase in Remuneration of Mr. Ayan Agarwal, Vice president (PPI Business) from Rs. 
2,50,000 to Rs. 4,00,000 per month with an increment upto 15% per annum for 3 years 
w.e.f. 01.10.2022 (subject to the performance appraisal). The Board, based on the 
recommendation of Nomination and Remuneration Committee has also approved the 
change in designation of Mr. Ayan Agarwal from Vice President (PPI Business) to Chief 
Executive Officer-PPI (CEO-PPI) with immediate effect. 
 

4. Pursuant to the approval given by shareholders of the company in year 2019 the Board, 
based on the recommendation of Nomination and Remuneration Committee has approved 
the reinstatement of the Remuneration of Mrs. Manisha Agarwal, Chief Advisor of the 
company from Rs. 4,00,000 to Rs. 5,97,967 per month. The Board, based on the 
recommendation of Nomination and Remuneration Committee has also approved the 
change in designation of Mrs. Manisha Agarwal, Chief Advisor to Chief Advisor & Head-CSR 
Activities. 
 

5. The Board has approved the appointment of India Rating & Research (Fitch Group) as the 
credit rating agency of the company for obtaining credit rating for bank loans and deposits. 
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We are enclosing the scanned copy of signed financial results (Standalone and Consolidated) of the 
Company for the quarter and half year ended 30th September 2022 and auditor’s report thereto for 
your kind perusal and records. 
 
This is for your information and record. Kindly acknowledge receipt of the same. 
  
Thanking you  
 

 
 
 
 
 
 
 
 
 
 
 

 
Encl: As above 

For Transcorp International Limited 

 
Dilip Kumar Morwal  
Company Secretary  
ACS 17572 
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