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Fax: 91-141-237 2066
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Bombay Stock Exchange

25th Floor, Phiroze Jeejeebhoy Towers,
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Reg.: Submission of outcome of Board Meeting of Transcorp International Limited held on 23 July 2021
at 04:00 P.M. and concluded at 07:40 P.M.

Ref.: Transcorp International Limited
Script Code: 532410

Dear Sir/Madam,

With reference to above we hereby submit the outcome of meeting of Board of Directors of Transcorp
International Limited as under:-

1. The Board of Directors based on the recommendation of Audit Committee has approved limitedly
reviewed financial results (standalone and consolidated) of the company for the quarter ended
30t June 2021.

2. Board of Directors unanimously decided to accept the payment of remuneration to Non-Executive
Directors and Independent Director as per quarter instead of per month. The details of
remuneration paid to Non-Executive Directors and Independent Directors are as under :-

1. Non-Executive Chairman: Rs. 50000 per quarter w.e.f. 1st April 2021 to 30th June 2022
2. Non-Executive Directors and Independent Directors: Rs. 25000 per quarter w.e.f. 1st April
2021 to 30th June 2022

The payment of above remuneration has been duly approved by shareholders vide Special
Resolution passed in the Annual General Meeting held on 237 July 2021.

We are enclosing the Limited Review financial results (standalone and consolidated) of the company for
your records and perusal.

This is for your information please.
Thanking You

Yours faithfully,
For Transcorp International Limited

Di_lip Kumar Morwal

Group Company Secretary
ACS 17572

Encl: As above

Regd Office: Plot No. 3, HAF Pocket, Sector 18A, Dwarka, New Delhi-110075
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To,
The Board of Directors,
Transcorp International Limited,
New Delhi-110075

1.

KALANI & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Transcorp
International Limited (“Company”) for the quarter ended June 30, 2021 (“Statement”) prepared by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“Regulations”).

The Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
onour review.

We have conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

-moderate assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon, prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Emphasis of Matter: We draw attention to Note No.4 to the Standalone Financial Results regarding
uncertainties associated with the COVID-19 pandemic and impact assessment made by the company on the
Standalone Financial Results. As mentioned in the said note, based on the future economic conditions, the
actual impact may not be in line with the current estimates as made by the company, although the current
impact assessment does not indicate any adverse impact on the ability of the company to continue as a going
concern.

Our conclusion is not modified in respect of this matter.
For Kalani & Company
Chartered Accountants
FRN: 000722C

Place: Jaipur (Bhupender Mantri)

tes, 23 July 2021 Partner
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51 Nao. Particulars Quarter ended Year Ended
30.06.2021 31.03.2021 30.06.2020 31.03.2021
Unaudited Unaudited Unaudited Audited
[ Ruvenue from aperalions 42,302.37 3 914
H Other income 3432 179.06
1 Total Revenue (1 + 11) 39,582.47 42,3360.69 §,893.60 91,632.76
Expenses:
38,703.74 41,555.68 5,506.00 89, 144.89
(56.73) {18.92) {3.09) £21.205
Epsplover benefits expense 19737 211.20 15851 635.12
Finance cosis 50.80 8833 232.03
Dlepreciation 47.82 55.07 20888
Other expenses 684.86 637,60 28579 LO08.59
v Total expenses 34,627.86 42,450.21 6,070.60 92,108,530
¥ Profit/{Loss) before tax 111V} {45.40) {113.52) (172.008) (475.54)
Vax expn
Current tax - - - -
Deferred tax (14.16} (16.03) (53.66} (138,98}
Income tax for eardier year - - - -
Vi Total Tax Expenses (14.16) (46.03) (53.66) {158.93)
Vi Profil/(l.oss) for the period (V-VI) (31.23} (67.49) (118.33} (316.56)
Vil Other Comprehensive Income
ttents that will not be reclassified to profit or lass
(el of Profit}
;)k\nk Actuarial gabin/ fosses) on defined benefit . 144 R 144
;;:’;:L li.:::'x;,:’glossas) on fair value of equity 055 .88 0.1 110
Total Comprehensive Income for the period
X (Comprising Profit(Loss) and Other (30.68) (65.17) (117.42) {311.02)
Comprehensive Income for the period)
X Earnings per equity share:
Basic (0.10) 0.21) {137) {1.00)
Drluted {030 (1.21) {0373 {1.00)
Weighted Average no. of Equity Shares 317.83 31783 317.83 317.83
Nominal Value per equity Share 200 2.00 200 2.00

See accompanying notes for accounts.
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For Kalani &
CHARTERED ACCOUNTANTS
FRN: 000722C

Bhupender Mantri

Partner
M.No.: 108470
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KALANI & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REVIEW REPORT

To

The Board of Directors,
Transcorp International Limited,
New Delhi-110075

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Transcorp International Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) for the quarter
ended 30 June 2021 attached herewith (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (“the Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder, and other accounting principles generally accepted in India read with
the Circular. Our responsibility is to express a conclusion on the Statement based on
our review.,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India and also considering the requirement of Standard on
Auditing (SA 600) on ‘Using the work of Another Auditor’ including materiality. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Regulations,
to the extentapplicable.

4. The Statement includes the results of the following subsidiaries:
a) RITCO Travels & Tours Private Limited
J. Transcorp Estates Private Limited

Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road, Jaipur-302015
%7 0141-2709001-2, 2701001-2, &= : 0141-2709003
(®: jaipureast@kalanico.com, O: www kalanico.com



KALANI & CO.

CHARTERED ACCOUNTANTS

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matter: We draw attention to Note No.6 to the Consolidated Financial
Results regarding uncertainties associated with the COVID-19 pandemic and impact
assessment made by the group on the Consolidated Financial Results. As mentioned
in the said note, based on the future economic conditions, the actual impact may not
be in line with the current estimates as made by the group, although the current
impact assessment does not indicate any adverse impact on the ability of the group
to continue as a going concern.

Our conclusion is not modified in respect of this matter.

7. Other Matters: We did not review the interim financial results/ financial
information of two subsidiaries, included in the unaudited consolidated financial
results, whose interim financial results / financial information reflect total revenues
of Rs. 65.92 Lakhs, total net loss after tax of Rs. 26.08 Lakhs and total comprehensive
income of Rs. 29.35 Lakhs, for the quarter ended 30 June 2021, as considered in the
Statement. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and
procedure performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Kalani & Company
Chartered Accountants
FRN: 000722C

Place: Jaipur (Bhupender Mantri)

te: 23 July, 2021 Partner
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i1 Oiher incame
Hi Total Revenae (3 + 11 39,641.53 42,390.96 5,916,32 91,897.34
Expenses:
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depreciation 60,16 63.40
QOther expenses 685,05 29979
W Total expenses 42,540.76 6,122.55
Profit{Loss] before share srof it{luss € P .
sesochte nd exeepionl s (1) wosy) ) ey
Share of profit{ioss) from associate - (0.58) - {0.58)
v |Profit/(Loss} before tax {(11}-}V) 80.51) {150.35) {206.23) (677.49)
Fax expense:
Currend {ax - - - -
BEAT Credit set off - -
Deferred tax (23.43) {6111} {76.45)
Income tax for earlier vear - - - 4.56
Vi Total Tax Expenses {23.43) {61.11) {76.45) (210.86)
Vi Profitf{loss) for the period (V-VEH {57.08) (89.24) {129.77) (466,63}
VI |Other Comprehensive Income
Ttems that will not be reclassified (o profit or
loss (Nt of Profit)
- Net Actuarial gain/ (fosses) on defined benelit . 20.09 2909
plans
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Weighted Average i, of Equity Shares 31783 317.83 31783
Nominal Value per equity Share 200 2400 2.00

Sec accompanying notes for accounts.




tCommtitter i s ou
e have been approved and taken on recsrd by the Board of T
o on Hese Hnancial resed

i Phe above unaudiied resulis were reviewed and reconmmended by the Ay
2%vd July 3

20%¢d Juty

tors i s meeiing held on

regsed an uremodified opn

¢ Slatutory Auditor has ex

inrespect of the

s between the audited figure

2 The figures of quarter ended Mach 33, 2021 are the balancing figus

full financial year and the unandited pu wd year-to-dale figures upto the tird quantar of the Financie] year

ended Mach 31, 2021

Hation 33

3 The statutory auditor have carried out ihe Jimited review of these financial results as required under reg

of the SEBI {1 ssure Requirement) Regulation, 2013, as amended.

sting Obligation aewd 12

The consolidated figure includes financials of the wholly owned subsidiary of the company named Transcorp

Estate Private Limited and Ritco Travels & Towrs Private Limited.

5 The Chief Financial Officer and Managing Director of the Company have certified in terms of Regulation 33{2)a
of SEBI(LODR) Regulations, 2075 that the above financial results do not contain any false or misleading statement
or figwres and do not omil any material fact which may make the statement or figures contained therein

misieading.

and resultant Jorkdown/travel restrictions in many countries, mchuding
car ended

o The outbreak of COVID-19 glabally
India, has adversely impacted the Group's aperations and financial results for the guarter and
31, 2021, The group has taken various effective steps to reduce its operating costs and maximizing the operational
cash flows. The group has considered possible impacts of known evenis arising from COVID-19 pandemic and the
resultant Jockdowns and restrictions by the Governments in the preparation of the financial statements fncluding
but not limited to its assessment of company’s Hquidity and going concern, recoverable values of its property,
s under development, trade receivables, invenlory and

o

plant and eguipment, intangible assets, intangible ¢
other assets. The impact of the global health pandemic may be different from that estimaied as at the date of
approval of these financial results. Considering the continaing uncertaintivs; the group will contimie w closely
monitor any material changes (o future economic conditions and consequential impact on jts financial position

7 During the period, card acquisition cost amounting o Ks, 30,13 Lakhs for the quarter ended 30th June, 2021 has
115, The same is amortized over the
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8 The Indian Parliament has approved the Code on Social Se
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India. The effective date of the Code is vet to be notified and the rules for quandifving the financial impact are also
vet to be issued. In view of this, the impact of the change, if any, will be assessed and recognized post notification
of the relevant provisions.

9 The government of India has pronounced section 1315BAA of the Income Tax Act, 1961 through Taxation Laws
(Amendmenty Ordinance, 2019, The Greup continues to recognise the taxes on income for the quarter and year
ended 30th June, 2021 as per the earlier provisions.

1w Previous vear/period figures have been yecasted and regrouped wherever necessary.

11 The above Results are available on the website of BSE Limited http://wivw bseindia.com and on the website of
the Company hitp:// www. transcorpint.con.
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UNAUDITED CONSOLIDATED SEGMENT-WISE REVENUE,
QUARTER ENDED 30th JUNE 2021

RESULTS, ASSETS AND LIABILITIES FOR THE

{Ks. in lakhs)

Quarter ended

Year Fnded

PARTICULARS 30.06.2021 31.03.2021 30.06.2020 31.03.2023
Unaudited Unaudited Unaudited Audited
Segment Revenue
Foreign exchange and money transfer 3952578 42,3023 583094 91,453.70
Travel, ticketing and car rental 39,18 4219 1541 160.41
Investments, building rent and shares 13.15 12.09 11.50 12211
Total Revenue 39,578.11 42,356.65 5,657.85 G91,736.22
Segment results (Profit before tax and interest)
Foreign exchange and money fransfer (51.29} (101.09) (171.33) (42257
Travel, ticketing and car rental (14.79) 37.0h) {56.59) {115.58)
Investments, building rent and shares 34.99 62.68 101.33 200.36
Total (31.09) {75.42) {126.59) (337.79)
less
(i) Unallocated finance costs 113.62 110.06 138.08 503.98
S}l(}i?}t}im unallocable expenditure net of unallocable (63.42) (34.31) (57.73) (161.12)
{iii) Inter Segment Eliminations (0.78) {0.80) (0.71) (3.16)
Profit before tax {80.51) {150.37) (206.23) (67745}
Segment assets
Foreign exchange and money transfer 3,253.49 5,089.73 4,577.37 5,089.75
Travel, ticketing and car rental 1,447.70 1,481.406 1,792.18 1,481.46
Investments, building rent and shares 237775 2,567.66 2,626.08 2,567 .66
Un-allocated 2,969.33 2,948.55 2,338.49 2,948.55
Total 12,048.27 12,087.39 11,334.12 12,087.39
Segment liabilities
Foreign exchange and money transfer 2,385.21 2,008.97 550.62 2,00897
Travel, ticketing and car rental 198.68 239.48 290.78 23948
Investments, building rent and shares 17.66 40.73 32.99 40.73
Un-allocated 4,954.31 5,305.09 5,674.21 5,305.09
Total 7,555.86 7,594.27 6,548.60 7,594.27

The Company has reported segment information as per the Indian Accounting Standard 108 “Operating Segments” (IND AS
108).

/




