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Date: 07.05.2022 
 
Bombay Stock Exchange  
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Kala Ghoda, Fort, 
Mumbai, Maharashtra-400001 
 
Reg Submission of outcome of Board Meeting of Transcorp International Limited held on 07th May 
2022 at 12:15 P.M. and concluded at 07.10 P.M. 
 
Ref.: Transcorp International Limited 
Script Code: 532410 
 
Dear Sir/Madam, 
 
With reference to above we hereby submit the outcome of meeting of Board of Directors of 
Transcorp International Limited as under:- 
 

1. The Board, based on the recommendation of Audit Committee has approved the audited 
financial and segment wise results of the Company (Standalone and Consolidated) for the 
quarter and financial year ended 31st March 2022 along with Auditors Report thereon and 
the Statement of Assets and Liabilities as at the year ended 31st March 2022 and in 
compliance of Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulation, 2015, (hereinafter referred as “Listing Regulations”) we are 
pleased to submit the same. 
 
The enclosed quarterly and year ended financial results are available on BSE's website at 
www.bseindia.com  and on the Company's website at www.transcorpint.com. 
 

2. Board of Directors have recommended a dividend @ Re. 0.10 per equity share having a face 
value of Rs. 2 each (i.e. 5%). 
 

3. The 27th Annual General Meeting will be held on 24th June 2022 through Video 
Conferencing/ OAVM for the financial year ended 31st March 2022. 
 

4. Board of Directors has approved the draft of notice of 27th Annual General Meeting and 
draft of Directors’ Report for the financial year 2021-22. 
 

5. Board appointed Mr. Anand Jain, Chartered Accountant as scrutinizer for conducting the e-
voting process for 27th Annual General Meeting. 
 

6. Board approved DPT-1 (Circular or Circular in the form of Advertisement for inviting 
deposits) and its publication in newspaper.  
 

7. Board re-appointed Mr. Sanjay Kumar Jain, Practicing Company Secretary as Secretarial 
Auditor for the Financial year 2022-23. Disclosure as required under SEBI’s circular no. 
CIR/CFD/ CMD/4/2015 dated 9th September 2015 are as under:- 
 

Particulars Mr. Sanjay Kumar Jain 

Reason for Change Re-appointment as Secretarial Auditor 

Date of appointment/cessation (as applicable) & 
term of appointment 

w.e.f 07th May 2022 for 2022-2023 

Brief profile Mr. Sanjay Kumar Jain is a Practicing Company 
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Secretary. He is having vast experience in his field.  

Disclosure of relationships between directors Mr. Sanjay Kumar Jain is not a relative of any 
director/KMP of the Company 

 
8. Board appointed M/s Gaur Gaur & Associates, Chartered Accountants for North Zone; M/s 

Agarwal Kejriwal & Co., Chartered Accountant for Kolkata Branch, M/s S Ramanand Ayier & 
Co., Chartered Accountants for West & South Zone as Internal Auditors of the Company. 
Disclosure as required under SEBI’s circular no. CIR/CFD/ CMD/4/2015 dated 9th 
September 2015 are as under:- 

 

Particulars M/s Gaur Gaur & Associates M/s Agarwal 
Kejriwal & Co. 

M/s S Ramanand 
Ayier & Co 

Reason for Change Appointed as Internal Auditor 
for North Zone 
 

Appointed as 
Internal Auditor for 
Kolkata Branch 
 

Appointed as 
Internal Auditor for 
West & South Zone 
 

Date of 
appointment/cessation 
(as applicable) & term 
of appointment 

w.e.f 07th May 2022 w.e.f 07th May 2022 w.e.f 07th May 2022 

Brief profile The firm is having vast 
experience in the field of 
Internal Audit and taxation. 
The firm is also having 
experience of conducting 
internal/ concurrent audit of 
companies in similar industry 
i.e. Foreign Exchange and 
Financial Distribution.  
 

The firm is having 
vast experience in 
the field of Internal 
Audit and taxation. 
The firm is also 
having experience 
of conducting 
internal/ concurrent 
audit of companies 
in similar industry 
i.e. Foreign 
Exchange and 
Financial 
Distribution.  
 

The firm is having 
vast experience in 
the field of Internal 
Audit and taxation. 
The firm is also 
having experience 
of conducting 
internal/ concurrent 
audit of companies 
in similar industry 
i.e. Foreign 
Exchange and 
Financial 
Distribution.  
 

Disclosure of 
relationships between 
directors 

Not related to any 
Director/KMP of the 
Company. 

Not related to any 
Director/KMP of the 
Company. 

Not related to any 
Director/KMP of the 
Company. 

 
 
8. Pursuant to provisions of Regulation 42 of SEBI (LODR), 2015 the Company has fixed Book 
closure from 13th June 2022 (Monday) to 14th June 2022 (Tuesday) (both days inclusive) for the 
purpose of 27th Annual General Meeting (AGM) and for the ascertainment of shareholders entitled to 
receive the dividend, if approved by the shareholders at the ensuring AGM. 
 
9. Based on the recommendation of Nomination and Remuneration Committee, Board of Directors 
approved payment of remuneration to Non-Executive and Independent Directors w.e.f. 01.07.2022 
to 30.06.2023 as under the provisions of Companies Act, 2013 subject to approval of shareholders 
in forthcoming Annual General Meeting:- 
 

• Non-Executive Chairman- Rs. 100000 per quarter 

• Other Independent & Non Executive Directors:- Rs. 50000 per quarter 
 
10. The Board recommended the appointment of Anand Jain & Co., Chartered Accountants as 
Statutory Auditors of the company (subject to the approval of Shareholders in 27th Annual General 
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Meeting to be held on 24th June 2022). Disclosure as required under SEBI’s circular no. CIR/CFD/ 
CMD/4/2015 dated 9th September 2015 are as under:- 

 

Particulars Anand Jain & Co., Chartered Accountants 

Reason for Change Appointment as Statutory Auditors 

Date of appointment/cessation (as applicable) & 
term of appointment 

24th June 2022 (subject to the approval of 
Shareholders in 27th Annual General Meeting to be 
held on 24th June 2022) 

Brief profile Anand Jain & Co., Chartered Accountants was 
established in year 1982 having a networked team 
of professionals having specialized knowledge and 
is on RBI panel for banks audit. The firm is having 
vast experience of statutory and tax audit of 
various listed and un-listed companies.  

Disclosure of relationships between directors Anand Jain & Co. is not related to any 
director/KMP of the Company 

 
10. Board discussed and noted the proposal for restructuring of business operations the Company, 
details of which is given under:- 
   
The Transferee Company / Demerged Company is engaged in various businesses including, (i) 
buying and selling of foreign exchange and various permissible outward remittance activities and 
Authorised Dealer (Category II); (ii) setting up and operating payment systems (licensed by the 
Reserve Bank of India for issue of Prepaid Payment Instruments); (iii) carrying on business as 
national Business Correspondent of State Bank of India; (iv) Composite Corporate Agent registered 
with Insurance Regulatory Development Authority of India and (v) holding investments in 
subsidiaries of the Company. 
  
The above business(es) are regulated and of which registration as Authorised Dealer (Category II) 
and issue of Prepaid Payment Instruments also have requirements of maintaining net owned funds / 
net worth requirements as per applicable provisions of law. The Board considered to segregate the 
aforesaid regulated businesses by way of separate entities for achieving the following objectives: 
  

- segregation of assets and liabilities of each of such undertaking will help to achieve greater 
transparency in the business operations of the Company and also de-risk each of the regulated 
business with the uncertainties / risks related to other business 

- Segregation of businesses will enable each of them to innovate, scale up and run 
independently to pursue growth opportunities in a more focused manner 

- Each of the business will be amenable to benchmarking to peer companies, and be in a 
position to attract the right set of investors, strategic partners, employees and other relevant 
stakeholders and providing scope of independent collaboration and expansion 

- enhanced focus on the operations of the AD II Business and PPI Business under dedicated 
management team 

  
The Board also considered to re-structure the operations of its subsidiary, Transcorp Estates Private 
Limited for effective utilisation of the net worth of Transcorp International Limited. 
 
Board has approved the incorporation of 2 wholly owned subsidiaries for the above mentioned 
purpose. 
  
In this regard, the Board also authorised Mr. Gopal Sharma, Managing Director, Mr. Vedant Kanoi, 
Non Executive Director and Mr. Dilip Morwal, Group Company Secretary to finalise the re-structuring 
plan in this regard in the best interest of all the shareholders of the Company and place requisite 
documents before the Board in their next meeting for finalisation. 
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Further, since the final re-structuring plan will be finalised by the Board in its next meeting, no further 
disclosure is required in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
  
  
 
We are enclosing the scanned copy of signed financial results (Standalone and Consolidated) of the 
Company for the quarter and financial year ended 31st March 2022 and auditor’s report thereto for 
your kind perusal and records. 
 
This is for your information and record. Kindly acknowledge receipt of the same. 
  
Thanking you  
 

 
 
 
 
 
 
 
 
 
 
 

 
Encl: As above 

For Transcorp International Limited 

 
Dilip Kumar Morwal  
Group Company Secretary  
ACS 17572 
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