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TF/LISTING/23 
February 10, 2023 

Bombay Stock Exchange Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

Re: Outcome of the Board Meeting and disclosure under 
Regulation 30 of SEBI (LODR) Regulations, 2015 

Pursuant to Regulation 30 of SEBI (LODR) Regulations 2015, this is to inform that the 
Board of Directors at their meeting held today i .e.  February 10, 2023 have considered 
and approved the Unaudited financial results (Standalone, and Consolidated) of the 
Company for the quarter/nine months ended December 31, 2022. Please find enclosed 
(i) the Unaudited financial results (Standalone and Consolidated) in the prescribed 
format for the quarter/nine months ended December 31, 2022 alongwith the 
disclosures in accordance with Regulation 52( 4) of the SEBI (LODR) Regulations 2015; 

(i i) the Limited Review report; and ( i i i) Security Cover certificate in accordance with 
Regulation 54 of the SEBI (LODR) Regulations 2015. The results would be published in 
newspaper(s) in compliance with the SEBI (LODR) Regulations 2015. 

The meeting of the Board of Directors commenced at 2.00 p.m. and concluded at go.­ 

This is for your kind information and dissemination. 
Yours faithfully, 

(Sanjay Ahuja) 
Company Secretary 



M V E R M A  &  A 5 S EJ C I A T E S  

C H A R T E R E D  A E C EJ L N T A N T S  

Limited Review report on Financial Standalone Results of Tourism Finance Corporation of India Ltd. 
for the quarter and nine months period_ ended o n_ 3 1 "  _December _2022 _  under _Regulation_33 and 
Regulation 52 of the Securities and Exchange Board of Indian (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

The Board of Directors 

Tourism Finance Corporation of India Ltd. 

We have reviewed the accompanying statement of unaudited Standalone financial results of Tourism 

Finance Corporation of India Ltd. ("the Company) for the quarter and nine months period ended on 

3 1 "  December 2022 ("the statement). 

The statement, which is the responsibility of the Company's management and approved by its Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed under section 133 of 

the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance 

with regulation 33 and regulation 52 of SEBI (Listing Obligation and Disclosure Requirement) 

Regulations, 2015 .  Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

In the conduct of our Review we have relied on the internal auditor's report of Head office. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with applicable 

Asst,,Sr,ystandards and other recognized accounting practices and policies has not disclosed the 
7 

ton6ion) ;quired to be disclosed in terms of Regulation 33 and regulation 52 of the SEBI (Listing 
* 1 

� d Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

K r  that it contains any material misstatement. 

1 2 CJ 9 , H E M K L N T  C H A M B E R S ,  8 9 ,  

N E H R L  F L A L E ,  

N E W  D E L H I  1 1 E 0 1 9  

0J 1 1 2 6 2 1 1 2 1 1 ,  4 1 0 7 8 0 9 8  

M V E R M A A S S UJ C I A T E S @ Y A H O O . I N  

M V E M A A s s a @ G M A I L . L U M  



M V E R M A  &  A 5 S UJ C I A T E S  

C H A R T E R E D  A C C O U N T A N T S  

Emphasis of Matter 

We draw your attention to Note No. 2 to the accompanying financial results, which describes that the 

gravity of Covid - 1 9  at present is under control and based on current economic indicators and future 

estimates the Company does not envisage any significant impact on its operation and financials. 

For M. Verma & Associates 

Chartered Accountants 

FRN --501433C 

(M. No. 080939) 

UDIN -23080939BGZFJW9512 

Date -- 10" February 2023 

Place - New Delhi 
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C H A R T E R E D  A E C UJ L N T A N T S  

Limited Review Report on consolidated unaudited Financial results for the 

Quarter and nine months period ended on31"December 2022 

TO THE BOARD OF DIRECTORS OF 

Tourism Finance Corporation of India Ltd. 

1 .  We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Tourism 

Finance Corporation of India Ltd. ("the Parent") and its subsidiary (the Parent and its subsidiary 

together referred to as "the Group), for the quarter and nine months period ended on 31"  December 

2022 ("the statements") attached herewith being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

A8n&sggulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

r dyme@led, to the extent applicable. 
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C H A R T E R E D  A C C EJ L N T A N T S  

4. The Statement includes the results up to 30 September 2022 of TFCI Capital Ltd. (wholly owned 

Subsidiary Company). An application for voluntary removal/striking off the name of said Subsidiary is 

filed with the Registrar of Companies Delhi & Haryana on 28.10.2022 with Financial Statements as at 30" 

September 2022 after which subsidiary is treated as discontinued. Hence, Financial Statements of TFCI 

Capital Ltd as on 30.09.2022 are taken for consolidation as on 31  December 2022. 

5 .  Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on 

the consideration of the unaudited financial referred in paragraph 7 below, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015,  as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. Emphasis of Matter 

i. As stated in note no 8, An application for voluntary removal/striking off the name of Subsidiary is 

filed with the Registrar of Companies Delhi & Haryana on 28 .10.2022 with Financial Statements 

as at 30 September 2022 after which subsidiary is treated as discontinued. Hence, the annexed 

unaudited consolidated financial statement as at 31 .12.2022 consist of financial of above named 

subsidiary as at 30.09.2022. 

ii. We draw your attention to Note No. 2 to the accompanying financial results, which describes that 

the gravity of Covid - 19  at present is under control and based on current economic indicators and 
A48o . he c de ~ s· in +  •  ad 

''9 {ure estimates th e  ompany loes not envisage any significant impact on its operation an 
mi 

ot review the interim financial statements of one subsidiary included in the consolidated 

unaudited financial results, and on the basis of last available unaudited interim financial statement as on 

30.09.2022 considered for consolidation as on 31 .12.2022 (as per para 4 above), which reflect total assets 

of Rs. Nil, total revenues of Rs. Nil and total (loss) after tax of Rs. (0.41 lacs) has been considered by us 

for the consolidated unaudited financial results. These interim financial statements have been reviewed 

and furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

ncials. 
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C H A R T E R E D  A E C EJ L N T A N T S  

amounts disclosures included in respect of this subsidiary, is based solely on the management reviewed 

statements 

Our conclusion on the Statement is not modified in respect of the above matters. 

For M. Verma & Associates 

Chartered Accountants 

FRN - 501433C 

Madan Verma 

(M. No. 080939) 

UDIN -23080939BGZFJX7787 

Date -- 10" February 2023 

Place - New Delhi 
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