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SEC 75 / 2023-24 2nd August 2023 

The General Manager, DCS – CRD 

BSE Limited 

Corporate Relationship Department 

1st Floor, New Trading Ring  

Rotunda Building, P J Towers 

Dalal Street, Fort, 

MUMBAI - 400 001 

Scrip Code: 500114 

      The General Manager, DCS – CRD 

      National Stock Exchange of India Ltd 

      Exchange Plaza, 

      Bandra-Kurla Complex, 

      Bandra (East), 

      MUMBAI - 400 051 

      Symbol: TITAN 

Dear Sirs, 

Sub: Unaudited Financial Results (standalone and consolidated) for the first quarter ended 

30th June 2023 

We enclose herewith the Unaudited Financial Results (Standalone and Consolidated) for the first 

quarter ended 30th June 2023, which have been approved and taken on record at the meeting of the 

Board of Directors of the Company held today. A copy of the Press Release issued in this regard is 

also attached.  

Also enclosed herewith is the Limited Review Report of the Financial Results for the first quarter 

ended 30th June 2023 issued by the Company’s Statutory Auditors M/s B S R & Co. LLP, Chartered 

Accountants.  

The Board meeting commenced at 2:00 p.m. and the results were approved by 4:35 p.m. and the 

Board Meeting continued thereafter for other matters. 

The above information is also available on the website of the Company: www.titancompany.in 

Please acknowledge receipt of the same. 

Thank you. 

Yours truly, 

For TITAN COMPANY LIMITED 

Dinesh Shetty 

General Counsel & Company Secretary 

http://www.titancompany.in/
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Titan records Revenue growth of 19% in Q1FY24 

Bengaluru, 2nd August 2023: Titan Company Limited ("Titan"), India's leading consumer lifestyle 

Company, announced its results today for the quarter ended 30th June 2023 

Financial Highlights: 

Particulars Standalone Consolidated 

Q1FY23 Q1FY24 YoY% Q1FY23 Q1FY24 YoY% 

Total Income 8,649 10,306 19% 9,131 11,070 21% 

EBIT 1,121 1,103 (2%) 1,137 1,111 (2%) 

% 13.0% 10.7% {226} bps 12.5% 10.0% {242} bps

PBT before exp items 1,066 1,024 (4%) 1,072 1,002 (7%) 

% 12.3% 9.9% (239) bps 11.7% 9.0% (269) bps

PAT 793 777 (2%) 790 756 (4%) 

% 9.2% 7.5% (163} bps 8.7% 6.8% {183} bps
Note: - Total Income excludes bullion soles 

Quarterly Business Performance: 

Titan (Standalone) recorded a revenue growth of 19% in Q1FY24 compared to Q1FY23. The 

corresponding PBT before exceptional items came in at 'U,024 crores compared to ,1,066 in Q1FY23. 

Jewellery: Total Income of ,9,070 crores recorded an increase of 19% compared to Q1FY23. The India 

business grew by 20% in the same period driven by healthy demand during Akshaya Tritiya and an 

attractive gold exchange program. The Buyer growth was 14% and the average ticket sizes moved up 

by 6% compared to Q1FY23. The EBIT came in at ,999 crores with 11.0% EBIT margin for Q1FY24, 

lower than same period last year due to one-time diamond price inventory gains in Q1FY23 but 

normalized in the current quarter. Business also undertook investments for growth through aggressive 

exchange offers, brand building initiatives and pricing rationalization programs to gain market share. 

Tanishq on-boarded iconic cricketer Sachin Tendulkar as part of its 'Brilliant by Design' campaign for 

Celeste Solitaires. A limited-edition collection of 100 exclusive Celeste solitaires was launched to 

celebrate Sachin's 100th century and 50th birthday. The 'Stunning every Ear' campaign for the elegant 

woman and the collection 'Dibyani', an ode to the culture of Odisha, were well received. 

Watches & Wearables: Business recorded a Total Income of ,890 crores, up by 13% compared to 

Q1FY23 backed by a strong growth of 81% in the Wearables segment. Premiumization theme was at 

the fore with Titan and International brands seeing strong buying momentum clocking handsome 

double-digit growths in the analog segment. In Wearables, the Fastrack brand grew the fastest 

clocking sizeable gains in the portfolio. Fastrack Smart on-boarded actor Ranveer Singh as the Brand 

Ambassador and launched its first campaign 'Follow Yourself' towards the end of the quarter. Titan 

Smart too launched an exciting new line of products titled 'Evoke' providing a refreshing take on 

'Fashion meets Function'. EBIT came in at ,102 crores with an EBIT margin of 11.5% for Q1FY24. 
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