
 

 

 
To,         Date: 04/02/2023 
Corporate Services Department, 
BSE Ltd.,  
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai-400001 

Scrip Code: 524717 

Sub: Outcome of Board Meeting 
 
Dear Sir/Ma’am, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today 
i.e. Saturday, 4th February, 2023, at their Office, inter-alia approved the Standalone and 
Consolidated Unaudited Financial Results for the Quarter and Nine Months ended on 31st 
December, 2022. 
  
In terms of the Provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing the following:  

1. Unaudited Financial Results for the Quarter and Nine Months ended on 31st December, 
2022. 

2. Limited Review Report on the Unaudited Financial Results for the Quarter and Nine 
Months ended on 31st December, 2022. 

 
The meeting commenced at 03.00 P.M. and concluded at 03.50 P.M. 
 
The above information will be available on the website of the Company i.e    
https://titanbiotechltd.com/. 
 
 

 
Encl. as above 



                                                                                           A N S K & Associates  
CHARTERED  ACCOUNTANTS 

OFFICE :  414, RG Trade Tower, Netaji Subhash Place,  

Pitampura, Delhi-110034 

OFFICE NO. 011-46010089 

EMAIL :amccorporateservices@gmail.com 

--------------------------------------------------------------------------------------------------------------------- 

 

 

Independent Auditor’s Review Report on Quarterly and year to date Unaudited  

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 

To, 

 

THE BOARD OF DIRECTORS 

TITAN BIOTECH LIMITED 

 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

Titan Biotech Limited (the "Company"), for the quarter ended December 31, 2022 and the year to 

date results for the period 1
st
 April 2022 to 31 December 2022 (the "Statement"), being submitted 

by the Company pursuant to the requirement of Regulation 33 and Regulation 52 read with 

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended.  

 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Repot 

Ling" ("Ind AS 34"), prescribed under Section 193 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 and Regulation 52 read with 

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

5. Other Matter 

The Statement includes comparative financial results of the Company for the corresponding 

quarter and nine month ended December 31, 2021 which have been reviewed by the predecessor 

audit firm, where they have expressed an unmodified conclusion vide report dated February 09, 

2022. The Statement also includes financial results for the year ended March 31, 2022, which 

have been audited by the predecessor audit firm, where they have expressed an unmodified 

opinion vide report dated May 30, 2022. 

Our conclusion is not modified in respect of this matter. 

 

 

For A N S K & Associates 

Chartered Accountants 

Firm’s Registration No. 026177N 

 

 

 

(CA Akhil Mittal) 

Partner 

M.No. 517856  

Date:  04.02.2023 

Place:  New Delhi 

UDIN: 23517856BGUXEY3736 

Akhil 
Mittal

Digitally signed by Akhil Mittal 
DN: c=IN, st=Delhi, 
2.5.4.20=06581ce379d10735b86d0dce68a4e193c1d8f5f
ee1f1daa6aeeaf956f855f482, postalCode=110026, 
street=FAST PUNJABI BAGH , Punjabi Bagh , West Delhi, 
pseudonym=8e5017d2daca497cb50c907d67f42e67, 
serialNumber=6542773f7b1ae0c64179cfa729da06b125f
7e4d7e8d11d37b6bcd6c640f46289, o=Personal, 
cn=Akhil Mittal 
Date: 2023.02.04 15:47:19 +05'30'
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Independent Auditor’s Review Report on Quarterly and Year to date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 

To, 

 

THE BOARD OF DIRECTORS 

TITAN BIOTECH LIMITED 

 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Titan Biotech Limited (the "Company") and its Associates, for the quarter ended December 31, 

2022 and the consolidated year to date results for the period from 1 April 2022 to 31 December 

2022 (the "Statement"), being submitted by the Company pursuant to the requirement of 

Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended.  

 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Repot 

Ling" ("Ind AS 34"), prescribed under Section 193 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
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4. The Statement includes results of the Holding Company -Titan Biotech  Limited and Associate 

Company - Peptech Biosciences Limited. 

5. The accompanying unaudited consolidated financial results includes unaudited interim financial 

results and other unaudited financial information in respect of its associates which have been 

approved and furnished to us by the management. Our Conclusion on the statement is not 

modified in respect of the above matter. 

   

6. Based on our review conducted as stated above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

7. The unaudited consolidated financial results also includes the Group’s share of net profit after tax 

of Rs.42.01 lacs and 262.81 lacs and total comprehensive income of Rs.42.01 Lacs and Rs. 

262.81 lacs for the quarter and nine month ended 31st December 2022, respectively, as 

considered in the consolidated unaudited financial results, in respect of one Associate, based on 

their interim financial results which have not been reviewed/audited by their Auditor. Our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of a associate, are based solely on such unaudited interim financial results. According to 

the information and explanations given to us by the management, these interim financial results 

are not material to the Group.  

Our conclusion is not modified in respect of this matter.    

8. Other Matter 

The Statement includes comparative consolidated financial results of the Company for the 

corresponding quarter and nine month ended December 31, 2021 which have been reviewed by 

the predecessor audit firm, where we have expressed an unmodified conclusion vide report dated 

9th February 2022. The Statement also includes financial results for the year ended March 31, 

2022, which have been audited by the predecessor audit firm, where they have expressed an 

unmodified opinion vide report dated May 30, 2022. 

Our conclusion is not modified in respect of this matter. 
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For A N S K & Associates 

Chartered Accountants 

Firm’s Registration No. 026177N 

 

 

 

(CA Akhil Mittal) 

Partner 

M.No. 517856  

Date:  04.02.2022 

Place:  New Delhi 

UDIN: 23517856BGUXEZ1090 

Akhil Mittal
Digitally signed by Akhil Mittal 
DN: c=IN, st=Delhi, 
2.5.4.20=06581ce379d10735b86d0dce68a4e193c1d8f5fee1f1daa
6aeeaf956f855f482, postalCode=110026, street=FAST PUNJABI 
BAGH , Punjabi Bagh , West Delhi, 
pseudonym=8e5017d2daca497cb50c907d67f42e67, 
serialNumber=6542773f7b1ae0c64179cfa729da06b125f7e4d7e8
d11d37b6bcd6c640f46289, o=Personal, cn=Akhil Mittal 
Date: 2023.02.04 15:45:43 +05'30'



 



 



 



 


