TITAN BIOTECH LTD.

Office : 903-909, 9" Floor, Bigjos Tower, Netaji Subhash Place, Delhi-110034, India
Tel. : 011-27355742, 71239900 (44 Lines) | Fax : +91-11-47619811 | CIN: L74999RJ1992PLC013387

TITAN BIOTECH

To, Date: 27/01/2021
Corporate Services Department,
BSE Ltd.,
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai-400001
Scrip Code: 524717

SUB: OUTCOME OF BOARD MEETING

Dear Sir/Ma’am,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today
i.e. Wednesday, 27% January, 2021, at the Office of the Company at 903-909, 9™ Floor, Bigjos
Tower, Netaji Subhash Place, Delhi-110034 have inter-alia approved the Standalone and
Consolidated Unaudited Financial Results for the Quarter and Nine Months ended on December
315, 2020.

In terms of the Provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing the following:

1 Unaudited Financial Results for the Quarter and Nine Months ended on December 315, 2020.
'] Limited Review Report on the Unaudited Financial Results for the Quarter and Nine Months
ended on December 31%, 2020.

The meeting of Board of Directors commenced at 04.00 P.M. and concluded at 04.30 P.M.

The above information will be available on the website of the Company i.e
https://titanbiotechltd.com/.

This is for your kind information and record please.

Thanking You,
For Titan Biotech pited -
— r'_,>~
}-"IJ"'H [ ‘\;.;'{k_
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chet 2\
ranjit Singh \# " \:y‘
Company Secretary —
M.No Al12726

Encl. as above

R.O. & Warks: Unit I: A-902 A, RIICO Industrial Area, Phase-lll, Bhiwadi-301019, Rajasthan
Unit II: E-540, Industrial Area, Chopanki, Bhiwadi-301019, Rajasthan
E-mail: marketing@titanbiotechltd.com
Website: www.titanbiotechltd.com| www.titanmedia.in



Sunita A grawal & Co.
Iindependent Auditor’s Li Review Report

(Chartered Accountants)
e-tie Board of Directors of TITAN BIOTECH LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of TITAN
BIOTECH LIMITED (the “Company”) for the quarter/ Nine months ended 31st Dec., 2020 (the "Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2035 (the Regulation”) as amended,
read with SEBI Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 2019 (the “Circular”).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, Our responsibility is to issue a report on the Statement based on our review.

3. -We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies, has not disclosed the information required teo be disclosed in terms of Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Sunita Agrawal & Co
Chartered A untants
ICA] FRN- 51p225C
Ll
Sunita Agrawal)
Partner

Membership No.095196
UDIN- 21095196AAAADD1643

Delhi, Jan 27, 2021

-
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Head Office : 10, Giriraj Nagar, Inside Fort, Bharatpur (Rajasthan)-321001, Ph. : 05644-225679, M - 9893567391
Branch Office : A-160, Boullevard, Hotel Crowne Plaza, Mayur Vihar, Phase-1, Delhi-110091, Ph. : 011-49868379

E-mail : sunitaca_97@yahoo.com | sac.icai@gmail.com | info@taxfirst.in
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TITAN BIOTECH LIMITED
Regd. Office :- A-302 A, RICO Industrial Area, Phase 111, Bhiwadi, Rajasthan-301019
Phone No. 011- 71239900, Email : hrd@titanbiotechltd.com www.titanbiotechitd.com CIN : L74999RJ1992PLC013387

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020
(Rs. IN LAKHS) except for EPS

STANDALONE
$r. No PARTICULARS QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
31,12.2020 30.09.2020 31,12,2019 31.12,2020 31.12.2019 31.03.2020
UNAUDITED |UNAUDITED UNAUDITED| UNAUDITED| UNAUDITED AUDITED
1 |INCOME -
Revenue from operations 3,097.10 2,716.58 1,814 48 9,304.61 5,147.08 6,947.63
(Other Income 13.53 1234 7.79 4596 19.95 4095
Total Income 3,110.63 2,718.92 1,822.27 9,350,587 5,167.03 _ﬂ
2 |EXPENSES -
Cost of Materials Consumed 1,379.38 1,278.02 1,016.36 3,969.45 2,814.80 3,675.32
grh::; in inventories of Finished Goods, Stock-in-Trade and 10650| (18665 (72.35) (153.36) 4501 (6s.44)|
[Employee Benefit Expenses 305,87 281.68 25218 837.24 710.49 1,002.60
Finance Costs 25.87 3725 46.34 87.98 141.94 190.09
Depreciation and Amortization Expenses 4455 44 80/ 4435 . 13314 131.22 174.52
Other Expenses 392.68 364.87 325.88 1,091.05 883 58 1,248.65
Total Expenses 2,254.94 1,819,97 1,612,76 5,965.50 4,637.02 ‘,2%
3 |Profit/(loss) before exceptional items and tax (1-2) 85569 908,95 20051 3,385.07 530.01 762.84
4 |Exceptional Items 5 R 26.01 9.01 6141 61.41
5 |Profit/ (loss) before tax (3+4) 855.69 508.95 235.52 3,394.08 591.42 824.25
6 |Tax expense: -
1) Current Tax 208,87 223.14 57.22 836,57 139.87 184,84
1I) Deferred Tax 6.18 5.63 8.31 17.34 24.66 19.27
(I1T) Earlier year taxes (0.24) 126 1.02 5
Total Tax (I+11) 21481 230.03 65.53 854.93 164.53 204.11
7 |Profit (Loss) for the period after Tax (5-6) 640,88 678.92 169.99 2,539.15 426.89 SN.-14=
8  |Other comprehensive income (Net of Tax) -
A Ttems that will not be reclasssified to profit or loss -
" |Re-measurement gain on defined benefit plans - (4.71)
(i) Items that will be reclasssified to profit or loss -
B [(ii) Income tax relating to items that will be reclasssified to profit or i
loss
Total Other Comprehensive Income for the period (A+B)(net of
taes) - - (4.71)
9 |Total Comprehensive Income for the period (7+8) 640,88 678.92 169.99 2,539.15 4&9 615.43
10 |Paid-up equity share cpaital (Face Value of Rs. 10/- each) 826.37 82637 826.37 82637 82637 82637
11 _|Other Equity " 2,954.9
12 Emm?:.dpu- equity share (face value of Rs.10/- each) not
(1) Basic 1.76 822 2.06 3073 5.17 7.50
(2) Diluted 776 822 2,06 30.73 517 1.50
Notes:

1 The above unaudited standalone financial results for the quarter and nine months ended on 31.12.2020 have been reviewed by the Audit Committee and taken on record by
the Board of Directors of the Company at its meeting held on January 27, 2021 The Statutory Auditors of the Company have carried out a limited review in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirments), 2015
2 Previous period figures are regrouped/reclassified in line with the current period.

3
4

S The total sale for the quarter ended 31.12.2020 includes sale of Products of Rs. 842.17 Lakhs the demand for which arose due to Covid 19 Pandemic.

The Company has only one reportable busines segment.

The Company has ¢lected to excreise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by Taxation Law{Amendment) Ordinance

2019.Accordingly, the Compay has recognized provision for income tax for the quarter and nine months ended on 315t December 2020 and remeasured ist deferred tax

balance on the basis of the rate prescribed in the said section.

6 The standalone unaudited financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS") specified in the Companies (Indian Accounting
Standards) Rules 2015 (as amended) under section 133 of the Companies Act 2013 (the “accounting principles generally accepted in India™).

Place : Delhi
Dated : 27.01.2021

For and on behalf of Board of Directors

for TITAN BIOTECH

NARESH KUMAR
Managing Director
DIN-00027448




TITAN BIOTECH LIMITED
Regd. Office :- A-902 A RIICO Industrial Area, Phase IT1, Bhiwadi, Rajasthan-301019

Phone No. 011- 71239900, Fax No, +91-11-47619811 Email ; hrd@titanbiotechitd.com www.titanbiotechltd.com CIN : L74999RJ1992PLC013387
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020

(Rs, IN LAKHS) except for EPS
STANDALONE
QUARTER ENDED NINE MONTHS ENDED | YEAR ENDED |
Br. No|PARTICULARS 31122020 | 30.092020 | 31.12.2019 | 31.12.2020 | 31122000 | 31032020
UNAUDITED U”‘“;D’TE UNAUDITED| UNAUDITED| UNAUDITED | AUDITED
T Total Income from Operstions (Ne) - 3008|2789 18227| 935057 5.167.03 6.988.58
2 e P"":"““’"H::}' the period (before tax,exceptional and/or ssseo| 90895 0951 338507 53001 762.84
3 IN“W“T)“““P‘"“ before tax (afler exceptional and/or ssseo|  oosos|  ass2| 339408 59142 82425
¢ I M"ﬁ (Loss) for the period afte tax (afle exceptional and/or s088| 61892 16099 2,535 42689 620.14
|Total comprehensive income for the period (comprising
5 |Proit(Loss)for the period(ater tax) ind Other Compreherisive si088| 671892 6098 253015 42689 61543
: 3
6 |Paid-up Equity Share Capital ( Face value of Rs. 10/ per share) 2637 - 82637 82637 82637 82637 82637
7 ,?::Eqm excluding Revaluation Reserves as per the balance : . : 295496
8 [Eaming Per Share (of INR 10/- each)
(1) Basic 776 822 2.06 073 517 750
(b) Diluted 776 822 206 1073 517 750
NOTES :

The above is an extract of the detailed format of standalone unaudited Financial Results for the quarter and Nine months ended on 31,12.2020 filed with the BSE Limited

Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015. The full format of the Standalone unaudited Financial Results for the
said quarter and nine months ended on 31.12.2020 are available on the website of BSE Limited at www.bseindia.com and on company website at www.titanbiotechltd.com.

2 The above unaudited standalone financial results for the quarter and nine months ended on 31.12.2020 have been reviewed by the Audit Committee and taken on record by
the Board of Directors of the Company at its meeting held on January 27, 2021 The Statutory Auditors of the Company have carried out a limited review in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirments), 2015,

3 The Company has elected to excroise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by Taxation Law{Amendment) Ordinance
2019.Accordingly, the Compay has recognized provision for income tax for the quarter and nine months ended on 31st December 2020 and remeasured ist deferred tax

balance on the basis of the rate prescribed in the said section.

4 The total sale for the quarter ended 31.12.2020 includes sale of Products of Rs. 842.17 Lakhs the demand for which arose due to Covid 19 Pandemic.

g The standalone unaudited financial results have been prepared in accordance with the Indian Accounting Standards (' Ind AS") specified in the Companies (Indian Accounting
Standards) Rules 2015 (as amended) under section 133 of the Companies Act 2013 (the “accounting principles generally accepted in India”).

Place : Delhi
Dated : 27.01.2021

For and on behalf of Board of Directors
for TITAN BIOTECH

NARESH Klﬁk SIN

Managing Director

DIN-00027448



TITAN BIOTECH LIMITED
Standalone Balance Sheet as at 31st Dec, 2020

(Rs. in Lakhs.)

Particulars As at
31/12/2020 31/03/2020
Unaudited Audited
I_ASSETS
1. Non-Current Assets

a. Property, Plant and Equipment 2,549.70 2,513.80

b. Capital Work-in-Progress 3.51 -

c. Intangible assets 8.84 10.09

d. Financial Assets

(i) Investments 127.50 127.50
(ii) Other Financial Assets 200.41 57.62
Total Non-current assets 2,889.96 2,709.01
2. Current Assets
a. Inventories 2,721.65 2,414.03
b. Financial Assets
(i) Trade receivables 1,595.69 1,053.92
(ii) Cash and cash equivalents 567.69 170.10
(iii) Bank balances other than (ii) above 323.66 2.46

c. Current Tax Assets (Net) - -

d. Other Current Assets 360.54 170.34
Total Current assets 5,569.23 3,810.85
TOTAL ASSETS 8,459.19 6,519.86
II. EQUITY AND LIABILITIES
A Equity

a. Equity Share Capital 826.37 826.37

b. Other Equity 5,411.48 2,954 97
TOTAL EQUITY 6,237.85 3,781.34
B Liabilities
1. Non-Current Liabilities

a. Financial Liabilities

(i) Borrowings 287.69 847.82

b. Deferred tax liabilities (INet) 137.01 119.67

c. Provisions 123.91 123.91
Total Non-Current Liabilities 548.61 1,091.40
2. Current Liabilities
a. Financial Liabilities
(i) Borrowings 578.92 840.97
(ii) Trade payables 281.27 357.03
(iii) Other financial liabilities 364.01 283.14

b. Other current liabilities 162.74 127.01

¢. Current Tax Liabilities (Net) 285.79 38.97
Total Current Liabilities 1,672.73 1.647.12
TOTAL EQUITY AND LIABILITIES 8.459.19 6.,519.86

Place : Delhi
Date : 27.01.2021

For Titan Biotech Li

[Naresh Kumar
Managing Director
DIN-00027448




TITAN BIOTECH LIMITED
Standalone Cash Flow Statement for the period ended 31st Dec, 2020

(Rs. in Lakhs.)

Particulars Period ended Year ended
31/12/2020 31/03/2020
Unaudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax . 3,394.07 824.25
Adjustment for : - -
Finance Costs 87.98 190.09
Provisions - 21.72
Earlier year Taxes (1.02)
Depreciation and Amortization Expenses 133.14 174.52
Operating profit before working capital changes 3,614.17 1,210.58
Changes in working Capital:
Inventories . (307.62) (418.02)
Trade and other Receivables (874.77) (189.16)
Trade and other Payables 40.84 242.78
Cash generation from Operation 2,472.62 846.18
Payment of Direct Taxes (589.75) (153.86)
Net Cash generated/ (used) - Operating Activities 1,882.87 692.32
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets (incl.Capital WIP) (171.30) (108.00)
Movement in Fixed Deposits with Banks (321.20) 13.67
Net Cash Generated/ (Used) - Investing Activities (492.50) (94.33)
C.CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long-term Borrowings (560.13) (353.79)
Proceeds/(Repayment) of Short-term Borrowings (Net) (262.05) (42.81)
Finance Cost paid (87.98) (190.09)
Dividend paid (82.63) ~
Net Cash Generated/ (Used) - Financing Activities (992.79) (586.69)
Net Increase/ (Decrease) in Cash and Cash Equivalents 397.59 11.30
Add : Opening Cash and Cash Equivalents 170.10 158.80
Closing Cash and Cash Equivalents (refer note-8) 567.69 170.10

Notes:

1. The Cash Flow Statements have been prepared under the indirect method as set out in Accounting

Standard (AS) on Statement of Cash Flow (Ind AS-7).
2. Figures in bracket represent outflows.

3. Previous year's figures have been regrouped wherever considered necessary to conform to this year's

classification.
For Titan Biotech Limijted
[Naresh Kumar Singla]
Place : Delhi Managing Director

Date : 27.01.2021

DIN-00027448 ’




m{ Sunita Agrawa[ & (Co.

(Chartered Accountants)

Independent Auditor’s Limited Review Report

To the Board of Directors of TITAN BIOTECH LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of TITAN
BIOTECH LIMITED (“the Holding Company”) and its subsidiary {the Holding Company and its subsidiary
together referred to as “the Group”) for the Quarter/ Nine months ended 31st Dec, 2020 (“the Statem‘ent"]
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended read with SEBI Circular No.
CIR/CFD/CMDI/44/2019 dated March 29, 2019 (‘the Circular’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by thg
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34”) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with
2410 ‘Review of Interim Financial Information Performed by th
By the Institute of Chartered Accountants of India. This Stand
review to obtain moderate assurance asto whetherthe Stateme

is limited primarily to inquiries of Holding Company personnel and analytical procedures applied to group

financial data and thus provide less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

the Standard on Review Engagements {SRE)
e Independent Auditor of the Entity’, issued
ard requires that we plan and perform the
ntis free of material misstatement. A review

4. The Statement includes resuits of the Holding Compa ny—\ﬁtgn Biotech Limited and subsidiary Company -

Peptech Biosciences Limited.,

The accompanying unaudited consolidated financial result?cludes unaudited interim financial results and
d

other unaudited financial information in respect of its subsidiary which have been approved and furnished
to us by the management. Qur conclusion on the Statement i

is not modified in respect of the above matter,
6. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared In accordance with the aforesaid Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)

Regulations, 2015 as amended, read with the Circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Sunita Agrawal& Co
Chartered Accountants
ICAl FRN-515225C

BN
{ unita Agrawal) ;
Partner S
Membership No.095196
UDIN- 21095196AAAADE3153

Delhi; Jan 27, 2021

e e M S T I e — =R

Head Office : 10, Giriraj Nagar, Inside Fort, Bharatpur (Rajasthan)-321001, Ph. : 05644-225679, M : 9899567391
Branch Office : A-160, Boullevard, Hotel Growne Plaza, Mayur Vihar, Phase-1, Delhi-1 10091, Ph. : 011-43868379
E-mail : sunitaca_97@yahoo.com | sac.icai@gmail.com | info@taxirst.in
Web : www.consultants.tax, www taxfirst.in



TITAN BIOTECH LIMITED

p— Regd. Office :- A-902 A, RTICO Industrial Area, Phase 111, Bhiwadi, Rajasthan-301019
Phone No. 011- 71239900, Emall : hrd@titanhiotechitd.com www.titanhiotechlid.com CIN : L74999RJ1992PLCO13IST
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315ST DECEMBER, 2020
(Rs. IN LAKHS) except for EPS
CONSOLIDATED
Sr. PARTICULARS QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
No 31.12.2020 30.09.2020] 31.12.2019 31.12.2020 31.12.2019 31.03.2020
UNAUDITED| UNAUDITED| UNAUDITED | UNAUDITED | UNAUDITED AUDITED
1 |INCOME
Revenue from operations 3459.N 3,265.63 1,875.97 10,667.20 5,935.96 7,943.80
Other Income 13.63 16.55 10.52 53.54 26.77 4495
Total Income 3.473.34 3,282 18 1,886 .49 10,720.74 5,962.73 7,988.78
2 |EXPENSES
Cost of Matenals Consumed 1,578.44 1,606.84 966.13 4.721.44 3,070.45 4,025.12
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 100.73 T— P P— i 320
Employee Benefit Expenses 357.28 329.87 31846 981.34 898 .64 1,247.49
Finance Costs 33.72 46.57 56.50 117.40 172.38 233.58
| Depreciation and Amortization Expenses 46.23 46.33 45.71 137.81 135.07 180.02
Other Experlu‘s 446.20 42597 341.93 1,233.61 986.62 1,412.77
Total Expenses 2,562.60 2,268.02 1,660.88 7,037.44 5212.22 7,009.74
3 |Profit/(loss) before exceptional items and tax (1-2) 910.74 1,014.16 22561 3,683.30 750.51 979.01
4 |Exceptional ltems - - 26.01 9.00 61.41 61.41
5 |Profit/ (loss) before tax (3+4) 910.74 1,014.16 251.62 3,692.30 B11.92 1,040.42
6 |Tax expense: - -
I) Current Tax 222.43 248.72 61.44 910.66 20026 239.38
11) Earlier year taxes 029 1.26 - 1.55 - (2.39)
I11) Deferred Tax 6.48 6,07 8.62 1831 22.88 19.69
Total Tax (T+I) 229.20 256.05 70.06 930.52 223.14 256.68
7  |Profit (Loss) for the period after Tax (5-6) 681.54 758.11 181.56 2,761.78 588.78 783.74
8 |other comprehensive income (Net of Tax)
A Items that will not be reclasssified to profit or loss -
Re-measurement gain on defined benefit plans - - - (5.02)/
(1) Items that will be reclasssified to profit or loss - . - 5
B |(i1) Income tax relatingto items that will be reclasssified to profit or loss
Total Other Comprehensive Income for the period (A+B)(net of taxes) - - = (5.02)
9 |Total Comprehensive Income for the period (7+8) 681.54 758.11 181.56 2,761.78 283,78 778.72
10 [Net profit attributable to: -
Owmers of the holding company 6612.48 720.99 176,05 2,657.41 514.11 706.58
Non-controlling interest 15.06 37.12 5.51 104.37 74.67 77.16
11 _|Other comprehensive i attributable to : -
Owners of the holding company - - - (4.88)
Nm-conwlling interest - - - (0.14)
12 |Total Comprehensive Income attributable to (10+11)
Owners of the hold.illn company 662 48 720.99 176.05 2,657 41 514.11 701.70
Non-controlling interest 19.06 37.12 5.51 104.37 74.67 77.02
13 |Paid-up equity share cpaital (Face Value of Rs. 10/- each) 82637 82637 82637 82637 82637 826.37
14 |Other Equity - - 3,092.96
15 |Eamings per equity share (face value of Rs. 10/~ each) not annualised
(1) Basic 8.02 B.72 213 32.16 6.22 8.55
{2) Diluted 8.02 8.72 2.13 32.16 6.22 8.55
Notes:
1 The above consolidated unaudited financial results for the quarter and nine months ended on 31.12.2020 have been reviewed by the Audit Committee and taken on record by the Board of Directors
of the Company at their respective meeting held on January 27, 2021. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.
2 The consolidated audited financial results for the quarter and nine months ended on 31.12.2020 include the results of following -
Subsidiary Company - Peptech Biosciences Limited
3 The Company has elected to excrcise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by Taxation Law{Amendment) Ordinance 2019. Accordingly, the
Compay has recognized provision for income tax for the quarter and nine months ended on 31 December. 2020 and remeasured ist deferred tax balance on the basis of the rate prescribed in the
said section.
4 The total sale for the quarter ended on 31.12.2020 includes sale of Products of Rs, 842,17 Lakhs the demand for which arose due to Covid 19 Pandemic.
5 Previous period figures are regrouped/reclassified in line with the current period.
6 The Company has only one reportable business segment.
7  The consolidated audited financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS") specified in the Comp (Indian Ac ting Standards) Rules

2015 (as amended) under section 133 of the Companies Act 2013 (the “accounting principles generally accepted in India™).

Place : Delhi
Dated : 27.01.2021

For and on behalf of Board of Directors
for TITAN BIOTECH

NARESH KUMAR SING!
Managing Directar
DIN-00027448
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TITAN BIOTECH LIMITED
Regd. Office ;- A-902 A RUCO Industrial Area, Phase ITl, Bhiwadl, Rajasthan-301019
Phone No, 011- 71239900, Email: brd@titanbiotechitd.com www.titanbiolechlid.com CTN t LT4999RJ1992PLCO13287
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020

(Rs. IN LAKHS) except for EPS
CONSOLIDATED
UARTER ENDED
T QUARTER END NINE MONTHS ENDED | YEAR ENDED
SNO, 3022000 | 30092000 | 31122009 | 31122020 | 31122009 | 31032020
UNAUDITED | UNAUDITED | UNAUDITED| UNAUDITED| UNAUDITED|  AUDITED
{|Total Income from Operations (Net) 3471334 328218 188649  10,720.74 59621 1,988.75
Net Profit/ for the period tional and/or extraordinary ite
2 T i e (e o e aons|l  roeie]  wsel|  aess|  7s0s 97901
fi od before tax (aft tional and/ di
3 m" {Lots) o the poriod bados ta{eler exaptons’ acir ARy oon|  rois|  me|  3e0|  sum 104042
for the per ] extraordinary it
[t rof(Low) o the period afte (e exceptione endi s 681,54 sl s 2| s %M
Total comprehensive income for the period (comprising Profit/(Loss)for the
5 |period(afertax) and Other Comprehensive incomefafer tax){refer note 3 681,54 75811 18156 276178 588,78 mn
6 |Paid-up Equity Share Capital ( Face value of Rs. 10/- per share) 82637 82637 82637 82637 82637 82637
7 | Other Equity excluding Revaluation Reserves es per the balance sheet 3,092.9
8 |Baming Per Share (of INR 10/- each)
(a) Basic 802 812 213 3216 622 8.55
(b) Diluted 802 872 213 116 622 8,55
NOTES:

The above s an extract of the detailed format of consolidated audited Financial Results or the quarter and nine months ended on 31.12.2020 filed with the BSE Limited Under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015. The full format of the consolidated unaudited Financial Results for the said quarter and nine months ended on
315t Dec, 2020 are available on the website of BSE Limited at www.bseindia com and on company website at www titanbiotechltd.com.

The sbove consolidsted unaudited financial results for the quarter and nine months ended on 31.12.2020 have been reviewed by the Audit Committee and taken on record by the Board of
Directors of the Company at their respective meeting held on January 27, 2020. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.

The Company has elected to excreise the option permitted under section 1 1SBAA of the Income Tax Act, 1961 as introduced by Taxation Law(Amendment) Ordinance 2019 Accordingly, the
Compay has recognized provision for income tax for the quarter and nine months ended on 315t December 2020 and remeasured ist deferred tax balance on the besis of the rate prescribed in the

said section,
The total sale for the quarter ended on 31122020 includes sale of Products of Rs. 842,17 Lakhs the demand for which arose due to Covid 19 Pandemic.

The consolidated audited financial results have been prepared in acoordance with the Indian Accounting Standards ('Ind AS') specified in the Companies (Indian Accounting Standards) Rules
2015 (as amended) under section 13 of the Companies Act 2013 (the “accounting principles generally accepted in India")

For and on behalf of Board of Directors

for TITAN BIOTEC D

v

NARESH KUMAR SINGLA
Managing Director
DIN-00027448

Place : Delhi
Dated : 27.01.2021




TITAN BIOTECH LIMITED
Consolidated Balance Sheet as at 31st Dec, 2020

(Rs. in Lakhs.)

Particulars As at
31/12/2020 31/03/2020
Unaudited Audited
1 ASSETS
1. Non-Current Assets
a. Property, Plant and Equipment 3,206.80 3,106.25
b. Capital Work-in-Progress 10.11 6.60
c. Intangible assets 8.84 10.09
d. Financial Assets - -
(i) Other Financial Assets 211.63 60.93
e. Other Non Current Assets 0.30 0.30
Total Non-current assets 3,437.68 3,184.17
2. Current Assets
a. Inventories 3,145.77 2,797.58
b. Financial Assets - -
(i) Trade receivables 1.553.13 1.186.25
(ii) Cash and cash equivalents 584 .41 183.27
(iii) Bank balances other than (ii) above 323.66 2.46
c. Current Tax Assets (Net) - -
d. Other Current Assets 456.27 250.23
Total Current assets 6.063.24 4.419.79
TOTAL ASSETS 9,500.92 7,603.96
IL EQUITY AND LIABILITIES
A Equity
a. Equity Share Capital 826.37 826.37
b. Other Equity 5.667.73 3.092.96
<. Non Controlling Interest 339.53 235.17
TOTAL EQUITY 6,833.63 4,154.50
B Liabilities
1. Non-Current Liabilities
a_ Financial Liabilities
(i) Borrowings 403.20 1,155.38
b. Deferred tax liabilities (Net) 141.58 123.27
c. Provisions 127.83 127.83
Total Non-Current Liabilities 672.61 1,406.48
2. Current Liabilities
a. Financial Liabilities
(i) Barrowings TS2.77 1,134 .05
(ii) Trade payables 328.45 412.39
(iii) Other Finencial Liabilities 413.15 322.99
b. Other current liabilities 175.42 135.05
¢. Current Tax Liabilities (Net) 324 .89 38.50
Total Current Liabilities 1,994 .68 2.042.98
TOTAL EQUITY AND LIABILITIES 9,500.92 7,603.96

Place : Delhi
Date : 27.01.2021

For Titan Biotech Limited

[Naresh Kumar

ingla]
Managing Director
DIN-00027448




TITAN BIOTECH LIMITED
Consolidated Cash Flow Statement for the period ended 31st Dec, 2020
(Rs. in Lakhs,)

Particulars Period ended Year ended
31/12/2020 31/03/2020
Unaudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 3,692.30 1,040.42
Adjustment for : - -
Finance Costs 117.40 233.58
MAT Credit - 2.65
Earlier year Taxes (1.55) (0.26)
Provision for employees Benefits - 23.55
Depreciation and Amortization Expenses 137.81 180.02
Unamortized Expenses - 0.30
Operating profit before working capital changes 3,945.96 1.480.26
Changes in working Capital:
Inventories (348.19) (684.26)
Trade and other Receivables (723.63) (243.78)
Trade and other Payables 46.60 278.11
Cash generation from Operation 2,920.74 830.33
Payment of Direct Taxes (624.28) (218.69)
Net Cash generated/ (used) - Operating Activities 2,296.46 611.64
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets (incl.Capital WIP) (240.62) (401.14)
Proceeds/ Repayment of Loans to Body Corporate (Net) (381.28) 166.43
Movement in Fixed Deposits with Banks (321.20) 13.67
Net Cash Generated/ (Used) - Investing Activities (943.10) (221.04)
C.CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long-term Borrowings (752.18) (161.23)
Finance Cost paid (117.40) (233.58)
Dividend paid (82.64) -
Net Cash Generated/ (Used) - Financing Activities (952.22) (394.81)
Net Increase/ (Decrease) in Cash and Cash Equivalents 401.14 (4.21)
Add : Opening Cash and Cash Equivalents 183.27 187.48
Closing Cash and Cash Equivalents 584.41 183.27

Notes:

1. The Cash Flow Statements have been prepared under the indirect method as set out in Accounting

Standard (AS) on Statement of Cash Flow (Ind AS-7). .
2. Figures in bracket represent outflows.

3. Previous year’s figures have been regrouped wherever considered necessary to conform to this year's
classification.

For Titan Biotech Limited

[Naresh Kumar Singla]
Place : Delhi Managing Director
Date : 27.01.2021 DIN-00027448




