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TITAN BIOTECH

29.05.2023

To,

Corporate Services Department,
BSE Ltd.,

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai- 400001

Dear Sir,

Sub: Outcome Of Board Meeting For The Approval of Audited Financial Results For The
Fourth Quarter And Year Ended 315 March, 2023 And Recommendation Of Dividend

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today
i.e. Monday 29" May, 2023, at the office of company, have inter-alia approved the Standalone
and Consolidated Audited Financial Results for the quarter and year ended 31% March, 2023.

In terms of the Provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing the following:

1. Audited Standalone financial results of the Company for the quarter and year ended 31*
March, 2023 along with the Audit Report on the standalone financial statements.

2. Audited Consolidated financial results of the Company for the quarter and year ended
31% March, 2023 along with the Audit Report on the consolidated financial statements.

3. Declaration that the statutory auditors have Issued audit reports with unmodified opinion
on financial statements.

4. Appointment of M/s PKG & Associates as a Scrutinizer of the Company to conduct and
scrutinize the entire process of voting at the 31% Annual General Meeting of the
Company.

5. Appointment of M/s PGM & ASSOCIATES as Internal Auditor of the Company for the 2
consecutive financial years 2023-2024 & 2024-2025. (ANNEXURE-A)

R.O. & Works: Unit I: A-902 A, RIICO Industrial Area, Phase-lll, Bhiwadi-301019, Rajasthan
Unit Il: E-540, Industrial Area, Chopanki, Bhiwadi-301019, Rajasthan
E-mail: marketing@titanbiotechitd.com
Website: www.titanbiotechltd.com | www.titanmedia.in
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Further, the Board of Directors have recommended a dividend of Rs. 1.80/- (One Rupees Eighty
Paisa Only) per equity share for the Financial Year ended on 31% March, 2023. The said
dividend, if declared at the ensuing Annual General Meeting, will be credited/dispatched to the
eligible shareholders after the AGM within the limit as prescribed under the Companies Act,
2013 and other applicable laws.

The meeting of Board of Directors commenced at 03:00 P.M. and concluded at 03:45 P.M.

The above information will be available on the website of the company i.e

https://titanbiotechltd.com and BSE Ltd i.e www.bseindia.com .

Request to kindly take this information on record and acknowledge.

Thanking you,
Yours faithf

ranjit Singh
Company Secretary
Membership Number: A12726

Encl. as above
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To, Date: 29.05.2023
Corporate Services Department,

BSE Ltd.,

Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbai- 400001

Dear Ma’am/Sir, Scrip Code: 524717

Sub: Declaration Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 for Unmodified Opinion

I, Prem Shankar Gupta, Chief Financial Officer of Titan Biotech Limited hereby confirm and
declare that the Statutory Auditors of the Company, M/s A N S K & Associates, Chartered
Accountants (Firm Registration No. 026177N), have not expressed any modified opinion in their
Audit Report pertaining to Annual Audited Financial Results (Standalone & Consolidated) of the
Company for the financial year ended 31% March, 2023.

This declaration is given in compliance with Regulation 33(3) (d) of SEBI (Listing Obligations
and Disclosure  Requirements) Regulations, 2015 and SEBI  Circular No.
CIR/CFD/CMD/56/2016 dated May, 27, 2016 and SEBI vide Notification No. SEBI/LAD-
NRO/GN/2016-17 /001 dated May 25, 2016.

Kindly take the above in your record.

For and on behalf of
Titan Biotech Limited

Prem Shankar Gupta
Chief Financial Officer

R.O. & Works: Unit I: A-902 A, RIICO Industrial Area, Phase-lll, Bhiwadi-301019, Rajasthan
Unit Il: E-540, Industrial Area, Chopanki, Bhiwadi-301013, Rajasthan
E-mail: marketing@titanbiotechitd.com
Website: www.titanbiotechltd.com | www.titanmedia.in
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ANNEXURE-A

Details under Regulation 30 of the SEBI Listing Regulations read along with SEBI circular
CIR/CFD/CMD/4/2015 dated September 9, 2015

S.N PARTICULAR DISCLOSURE
1 | Reason for change viz. Appointment
appointment, resignation, To comply with the Companies Act 2013 and requirement
removal, death or otherwise under Listing Regulations
2 | Date of 29™ May, 2023
Appointment/cessation (as Two consecutive Financial Year 2023-2024 & 2024-2025
applicable) & term of
appointment
3 | Brief Profile (in case of | Name of Auditor: PGM & ASSOCIATES
appointment) Office Address: NS-15, Basement, Mianwali Nagar
Near Peeragarhi, New Delhi-110087
Email: Parveen@pgma.co.in
Field of Experience: PGMA renders services such as Audit
&  Assurance, Accounting, Business Consultancy,
Management Consultancy, Financial Planning etc.
Brief Profile: P G M & Associates (PGMA) is an audit firm
of business advisors and Chartered Accountants established in
New Delhi (India) in 2001.
For more than 20 years, relationships have connected us and
defined our actions, keeping PGMA focused on what matters
most - helping people achieve their goals. By integrating this
philosophy into our practice, we can deliver services and
solutions that support your business needs, wherever they are
required.
Our firm comprises professionals with a comprehensive range
of backgrounds and expertise in different domains and is led
by managers of unique specializations.
4 | Disclosure of relationships NA
between
directors (in case of
appointment of a
Director)

R.O. & Works: Unit I: A-902 A, RIICO Industrial Area, Phase-lll, Bhiwadi-301019, Rajasthan
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Website: www.titanbiotechltd.com | www.titanmedia.in
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF TITAN BIOTECH LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Titan Biotech
Limited (hereinafter referred to as fhe "Holding Company") and its share of the net profit after tax
and total comprehensive income its associate for the year ended 31 March 2023, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended {"Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate/ consolidated audited
financial statements ffinancial information of the Associate, the aforesaid consolidated annual
financial results:

i include the annual financial results of the following: Peptech Biosciences Limited
(Associate)

i, are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles

generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 {"the Act"). Qur responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consclidated Annual
Financial Results section of our report. We are independent of the Group, its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, along with the consideration of reports of the other auditors
referred to in paragraph {2} of the "Other Matters" paragraph below, is sufficient and appropriate

to provide a basis for our opinion an the consolidated annual financial results.

Management's Responsibilities for the Consolidated Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. /bS50

The Holding Company's Management and the Board of Directors are responsib ,"_“
preparation and presentation of these consolidated annual financial results that give S

-

2\
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fair view of the consolidated net prefit loss and other comprehensive income and other financial
information of the Group including its associate in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Beard of Directors of
the companies included in the Group and the respective Management and Board of Directors, of
its associate are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of each company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated annual financial results by the
Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consclidated annual financial results, the respective Management and the
Board of Directors of the companies included in the Group and the respective Management and
Board of Directors, of its associate are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do
0.

The respective Board of Directors of the companies included in the Group and the respective
Management and Board of Directors, of its associate is responsible for overseeing the financial
reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

QOur objectives are to obtain reasonable assurance about whether the consclidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual
financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstaterment resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

» Obtain an understanding of internal control relevant to the audit in order to design
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Pﬁ
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of financial statements on whether the company has adequate internal financial contrals with
reference to financial statements in place and the operating effectiveness of such contraols.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated annual financial results or, if such disclosures are inadequate, to modify our
opinian. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its associate
and to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation,

« Obtain sufficient appropriate audit evidence regarding the financial statementsffinancial
information of the entities within the Group and its associate to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and
performance of the audit of financial statements/financial information of such entities included
in the consolidated annual financial results of which we are the independent auditors. For the
other entities included in the consolidated annual financial results, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in paragraph (a) of the Other
Matters paragraph in this audit report.

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Wae also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDA/44/2019
issued by the Securities and Exchange Board of India under Regulation 33{8) of the Listing
Regulations, to the extent applicable.
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Other Matter

a) The consolidated annual financial results include the results for the quarter ended 31
March 2023 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third guarter of
the current financial year which were subject to limited review by us.

For AN S K & Associates,
Chartered Accountants
FRN - 02617{N

Qo

Partner

Membershin No, — 517856

UDIN: 23517856BGUXFJ1664
Date: May 29, 2023

Place: Delhi
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF TITAN BIOTECH LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standaicne quarterly financial results of Titan Biotech
Limited (the company) for the quarter and year ended March 31, 2023 ("Statement”}, attached
herewith, being submitted by the company pursuant ta the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. givesatrueandfaiwiewim:cmfonﬂitw.riththeracognitinnandmeasurementprinciples laid
down in the applicable accounting standards and other accounting prnciples
generallyaﬂceptedinlndiamﬁhenetpmﬁtandothercomprehensiveinﬂumeand cther financial
information for the quarter and year ended March 31, 2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Stanaalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial resulis have
been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
acecordance with the recognition and measurement principles laid down in Indian Accounting
Standard 24, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations
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This respansibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable \matters related
to going concern and using the going concern basis of accounting unless the Board of Directars
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so,

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a quarantee that an audit conducted in accordance with SAs will always
detect a material misstaterment when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufiicient and appropriate to provide a basis for our
opinion. Theriskofnotdetectingamaterialmisstatementresultingfromfraudishigherthan  for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an
opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
existsrelatedtoeventsorconditionsthatmaycastsignificantdoubtontheCompany’sability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the fi af
results or, if such disclosures are inadequate, to modify our opinion. Our conclusion
I:lased0ntheaudLtewdenceubtameduptnthedateufouraudnur sreport. However, future
conditions may cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

a. The standalone annual financial results include the results for the guarter ended 31 March
2023 being the balancing figure between the audited figures in respect of the full financial year
and the published audited year to date figures up to the third quarter of the current financial year.

For A N 5 K & Associates,
Chartered Accountants
FRN - 026177N«

@1%1/"\’\,%9’

{CA Akhil Mittal)

Partner

Membershio No, — 517856
UDIN: 23517856BGUXFI1505
Date: May 29, 2023

Place; Delhi
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1]

The Stpiatary Auditors hivve camied owt wodil ol the finarcial resalis Do the quasen and year ended on 31 03,2023

For and on behalf of Bnard of Directees
for TITAN BIOTECH LINITED

A S &

MARFSH KL MAR SINGELA-
Place : Dulhi Managing Directnr
[haned ; 29052025 D-I0027 448




IITAN BEOTECH LIMITED
Hegl, (Mfice - A-902 A RICO lndwstrial Area, Phase 1L Bhiwadi, Kajusthan-301017
tanlistechlid.com wwsw.ibanbinechlidooom CIN @ LT49HRII99IPLCI] 33T
LTS FORTHE QULARTER AND YEAR ENDED (0N 3LST MARCIL 2023
(Ha, 1% LAKIS) gxcepl for EI'S

e Mo, 001= 71X, Fux Ne, 91-01-4TH 19811 Email ; hrd
STATEMENT OF STANDALONE AUDITED FINANCIAL RE

STANDALONE
_ QUARTER ENDED VEAR EMNDED
A1, M. PARTICULARS ALOG202S 31003001 31032022 3L03.2023 31032022
AUDITED UNAUDITED AUDTEDR AUDITED AUBDITED

1 Totul Incomie o Cipermions (Men 373283 10l 13 3. 146,80 14,554 26 |3 44502

1 Net I'rv.'\-!.|1-'l:|.l:|.mj Fae dlse period {before . exceprional and'or 63562 17T 687 TELLE] T.856.90
extrmoadinary ienis)

3 Mot Profit' Loss) for the period befeag g (after exceptional ark'or 53561 36277 64157 281161 2 R0 )
extraondinany mems) |

i et 'F‘lil‘l?I.Ilehsl for the peiod after s (afier excepricmal andfor 454 76 9019 L5018 30 48 1 [ER A4S
extruoidinary ilems)

5 'J-ul_nl garprebensive meome for the peniod 1wm-||rt.-,m!:_ Prnl'lrj[!.ns.‘-rl'ﬂl:l‘lhr 17058 018 1752 1 087 3 L6 3
pericnb{afles tnx) aonf Oiber Comprehenssve incametilien s ieefer noe 33

i |Paid-up Fyuity Share Capital { Face value of s 10/~ per share) #2637 826,27 B2 AT A6 37

7| cher Fouity excluding Bevalustion Ressrves 05 per the balance sheet - . = 9,782,789 7.78H 04

8 Earming Par Share (of 1NE10- cach) |
(b Bisic =il 527 5,81 25,04 29,24
i) [aluned 26l 327 5810 2544 26, 2
NOTES

| : . £ 3 R g gt
It above 15 an exner of the decaibed femma ol standnlone wadited Financial Resualts for the guarter and vear euded on 31053 2023 filed with the BSE Lumied Under
Begulamien 33 of tine SEL{Listing Oflipations and Disclosure Requinononts ) Begolations, 2005 The full formas of the Stndolone awdsted Fosneial Results farihe said
mpisarter am vear ended en 31,03 2023 are availabic on the websie of BSE Limited ar woos bsgindin com amil en company welbsite of woow ianbictechlet com The
stututory apditars of the contpruy lave cartied o a limited seview of the aforesand resclts

2 The sbosve sudited standalone financel results Far the guaner 2nd year ended on 31032023 hove been reviewed by the Audit Commitiee amd taken on second by the Board
of Dirsctors of thee Comgeey = il srecting hebd on May 29, 2023 The Seansiony Awbitors of the Company bave camied outa limied review m tenms of Regulanon 35 of the
SEHI( Listing Obligstion and Disglesure Requimmenrs), 2015 The results feg the guaster and vear ended Yarch 31, 2023, are avaulable on the BSE Limuod
wehsitelwww. hacindo com | ard on the company's Websitetwawow tanbistechl com}

3 The Company kas elecad fo excroise the opleen penmitted ander secfien |1ABAA of e Income Tux Act, 1961 as mernceocd by Tasation Lawi Amendimen | Ordinanze
2009, Avconbirgly, the Compay has recopnized provision fior ingems s for the quarter year ended om 3103 2023 g remeasured fs defermed e bulmce en e basis of
Al e presenbed w the said ssciien

i The suraladone sudited Gnaaal resulis have been grepared in aceerdance with the lndian Accounting Standands (sl A5" ) spesified in rhe Companies (Islin Accountbine

] Stnelards) Brales 2005 (as amended b usder section 123 of the Compumies Act 20173 (the “ncconntmg pnnaiples penerally aecepaed in Irilin”)

3 Freizht semaung has beon added in revenue frem operation Fortbe puspese of caleelaton of sabes ancludog GST i currens wear, Fezight alse added intatalin other cxpuitaes

t 1o mentealise the impact of its nddition i revenue i cumens vear

[3 Dusing the year, e company paid Rs. 5065 Lakks iowards Corpraate Social Responsbaliy (CSR) expenditure

% [l Board of Dircarers of the company hus recommmenced o dividend of Re LS80 per equity share for the financial vear enced on 3181 Mach, 20230 The Dividend will be

J manl afler approvel of the sanse by slargholders in the Annoal General mesting

4 Iha Stamwtory Anditars bave camiod out audn of the Snancial 1esules for the quarter aned vear ended on 31 03 2423

For wnid an belalf of Board of Direconrs
for TITAN BICOTECH LIMITE

Ao

NARESH KUMAR SINGLA
Managing Direcror
DHMN-I00ET4-4%

Lredhi

Flace
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TITAN BIOTECH LIMITED

Standalone Balance Sheet as at 315t March, 2023
(Rx. in Lakhs.
Particulars As at
3/03/2023 310372022
Audited Audited
[ ASSETS
1. Non-Current Assets
& Properly, Plant and Equipment 2,620.57 2,554.21
k. Capital Work-in-Progress 1,329.40 363,39
¢. Right of use Assets 960,39 031 84
d. Intangible assels 8.52 10,46
¢. Finuncial Assets
{iy Investments 1,158.62 403.12
{ii) Onher Financial Assets 161.52 168.34
Total Non-current assels 6,139.02 4,433.56
2. Current Assets
u. Inventories 3,6016.9G 3.467.97
b, Financial Assets |
{1 Trade receivables 210077 | 635,91
{11} Cash and cash equivalents 486.37 681,39
c. Current Tax Assets (Net) - -
d. Other Current Assels 26 46 590,31
Tuotal Current assets 6,830.56 6,375.58
TOTAL ASSETS 13,069.58 10.804.14
1. EQUITY AND LIABILITIES
A Equity
& Equity Share Capital 526,37 #26.37
b, Cther Equity 0.782.79 7,798, 04
TOTAL EQUITY 10,609.16 B.024.41
B Liabilitics
1. Non-Current Liabilities
a. Financial Liabilities
(i) Bomowings 2990 108,11
(1i) Lease liabilities 113.21 11084
h. Treferred tax liabilitics (et} 120,73 127.55
c. Provisions 161.31 143.27
Total Non-Current Liabilities 425.37 459.7%
2. Current Liahilities
. Financial Lighilities
{i} Borrowings (69,96 643,01
(i1) Lease liahilities 3510 2897
(1ii) Trade payables 554.97 41599
{iv) Other financial liabilities 493.10 37024
I+, Oither current labilitics 242,84 1 74.43
c. Provisions 33.20 2%.31
d. Current Tax Liahilities (Net) 28R 31.39
Total Current Liabilities 2,035.05 1,694.94
TOTAL EQUITY AND LIABILITIES 13,069.58 10,509.14
For Titan Biotech Limited
[Maresh Kumar Singla]
Place : Delbi Managing Director

Date : 29.05.2023 DIN-00027448




—

Standalone Cash Flow Statement for the pe rlod &

TITAN BIOTECH LIMITED

nded on 31st March, 2023

{Rs. in Lakhs.)

gratement of Cash Flow (Ind AS-7).
2. Figures in bracket represent outflows

3. Previous year's figures have been regrouped wherever considered noces

Particulars Year ended Year ended
310372023 31/03/2022
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit hefore Tax 281141 2,896.90
Adjustment for : - -
Finance Cosls T4.59 87.21
Provisions 1123 27.87
Farlier year Taxes 343 003
Depreciation anid Amoriization Expeansas 260.03 236.91
Operating profit betore waorking capital changes 1,180.89 3,248.92
Changes in working Capital:
[nventories {148.98) (T785,15)
Trade and other Receivahles [493.99) 3.24
“Trade and other Payables 325%.86 248,83
Cash gencration from Operation 2.867.7% 291584
Payment of Direct Taxes {745.95) {(711.77)
Net Cash generated/ (used) - Operating Activities 2.117.83 2.204.07
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Investment in shares (755.30) {275.63)
Purchase of Fixed Assets {incl.Capital WIP) {1.250.46) (631.12)
Right of use assets (26.55) {736.510)
Net Cash Generated! (Used) - Investing A clivities {2,072.51) (1.643.65)
C.CASH FLOW FROM FINANCING ACTIVITIES
Repayment ol Long-term Borrowings (78.22) {74.58)
Repayment of Lease Liabilities 11.49 (25.02)
Procesds/(Repayment) of Short-term Borrowings (Net) 2494 (99.12)
Finance Cost paid {7430 {37.21)
Dividend paid (123.96) [123.96)
et Cash Generated/ (Used) - Financing Activities | (240.34) {409, 89}
Met Increasel (Decrease) in Cash and Cash Equivalents {1593.02) 150.53
Add - Opening Cash and Cash Equivalents GE1.39 530.86
Closing Cash and Cash Equivalents 486.37 681.39
Motes:
1. The Cash Flow Statcments have been prepared under the indirect method as sel out in Accounting Standard {AS)on

sary o conform to this years classification.

Place : Dethi
Date @ 29.05.2023

For Titan Biotech Limited

AJA
|Naresh Kumar Singla]
Managing Director

i

DIN-00027448
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TITAN RIOTECH LIMITEDR
Hoepd. (fiee = A2 A, RIICO Indusrrinl Ares, Plase 111, Bhiwadi, Hajsichen-30100%

Flosfa: Mo 811 TIZI¥3E, Ermail : hrdar Il
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 35T MARCIL 2023
(s, I LA RHS] eicept for KPS

CONSOLIDATED
N PARTICULARS DQUARTER ENDED YEAR ENDED | YEAR ENDED
No 3.03.20L8 M R 200 JL03 302 H1Lu3.2025 Srousapar
ALUDITED UNAUDTED ALDITED ALIMTED AUDITED
| [Isd0mE
Reventue i opearans 168361 143330 1,201 50 14,3040 091 15280 97
Lther |scosne 920 1785 19408 194.31 |02 25
Toteal [ncome 373283 306015 333300 14,504,206 1538522
1 |EXPENSES i
L ost of Mlaterials Consumied | 1.72480] 1,380 5% | 5411 a5 TAAD S 754774
U henges in Invemenes of Vinisked Ceads. Scock-in-Trads and Work-in-Progiess | KR iah {1730 it (ISR
Emplevee Henefit Expenses 332408 it Bl d42.50 B0 i3 74
Finance Coas ELET 1430 ETED) 7458 128 25
| |depgecaarion and Arnartization Lxpenses Tioy Bd.73 ThAx 2003 281 k4
l Mgt Fupenses 74128 Tia 47 h A3 43950 2.0r943
Tutal Expuines 505721 259,58 P 11,782,068 1156850
3 |Predivilossh before excepisansl inems and tax | 1-2) RIS 42T 16277 f0 &5 TR %E19R3
4 |Exceprivnal liems = -
5 [Prodi {loss) bedore e (324} 61542 32T 45055 2HLLGI ERIERK
G | Tar caprisg
13 Ciarent Tas R ) LR LA Al Wl ag
1) Esfier vear tewes §1.21) 40140 . 141 | el
1L Dediered Tas 15 46 e (8 &) e
!—'1|“’.a."ra\.||'|'|| 171.26 7255 | IT5.69 | LT
7 :'."‘uli'. 1 Loms) [ the persod after Tax {58) 404,36 2T A14.96 2. 10T 4% 1 55 3]
5 {Rhare i Prafit of Associatle TS 59T - LIRS 19,03
3 Pt |;|..|p<,,-i] For the |mriu.|| {7+8) EUEN bd 52006 214,0% 248442 o e 4 S
0 |ether comprehensive income (Mei of Tas}
: Iuermys thar willl no be reclasseidfied 1o profn or bosa ¥ ' - x
He-mwasuresness gain on delined benelit plans 622 . {2081 827 12 0EY
P L Tiems that wil be reclzsssified 1o prafis or lass - - - .
(i1 Encome 1ax relyting 1o fiems thas will be reclasssafled 1o profil of Kss X 2 H E .
Tenal Cher Comgrehensive Incame lon e pensd (4= Hiinet of taxes) &2 E. {2080 [ {30k
11 [Total Cemprebicnsive Incaine Tor the perisd (7+8) 50134 316046 51288 T 4HLGd LATL N
12 | Ner profin stwributahlbe 1o
{huwrers of the halding company . - A58 70 1531
Ml =gerti ollissg deies] - . 1625 32241
13 |Other comprehensive income atiribeiable 1o
COrumers of the holding company - - {1.71} {1711
Wan-comireling inlerest - - 1037} {1 37)
| 14 Tl ('Ilmrﬂ'ﬂ'll'ﬂlh # Ineome arrrihwiatde 1w 10§15
| Uhwners al' the holdsag company r 445 90
| Mim-conirofme inleresl . 15 5%
1E | Pali-up ey share capioel {Face Value of Bs 10V gaeh)y 436 57 PR T PETER Y237
16 [Cnher Eqguery - 1016471 G
17 |Eamresps per equiny shire (Face valse of B8 100 pach) nof srmoalised | |
117 Basie &.07 30E &03 341 T MRk |
120 Dilured BEOT | 35 6035 14 e 10 ke |
Nofes
I Hie gbave sonst=daned sudited linansal resulis for the quarier &nd vear ended an 3503 2023 have been reviewed by the Auds Comminies and taken on record by rhe Bnard of ireczers af the
Campany &1 chesr respective maeling bl on May 2% 2023 The stetudery suditors of the compem kave carried out 2 Iimited review of the 2foresad resulis. The resalis for the quarter and year
emled Marz 2025, are wailahle an the BSE Linized webstolnwew bagindia comb and an the company’s Wehsiveiswww tanbioechiid com)
I The conscbadated midived Nranciil results for the guimer amd yeas ended on 3103 T023 meludie the results of fallpwing -
Associane Company = Peprech Biasciences Linsired
F 0 The Campany has elected 1o wwercise the oplion pemmisted under secion 11 5B AA of the Incame Tax Acr, 14610 a5 imroduced by Taxazian Lawi Amendmen) Crdivance 20104 Accardingly, the
Campany hag rezouniesd provisam lof seeome tak Far 1be quarter and vear ended on 31 March 2023 and remezwared 2= deferred tax balance an the basis of the rabe prescried m the said
wectinn
4 Trovous pericd fiwutes are regrouped rechasafied in line with the cerent perind
5 Ire Campany has only ane repartahle business ssument
& The consalidated audized Er-'_'y:iai reswits Fave hesn prepared in aecordence with the Indien Avcesting Srandards (' Lsd A5 specified in the Cospanies (indian Acevuniieg Ssandands) Rulex
2015 T8 amended) under sectica 133 of the Compasies Act 2013 (the "accounting principles penerally accepred in India™}
7 Hl.':pn aneam fas Been added in revese Tions aperation for ihe puspase of caloulsics of stes scluding G i@ cerrent verr Fremhi also added in ianalin onher expessss 10 noalrghse the
et af s a2dilion in reveniss i Cirrenl veat
H Drarisg e veas, the contpany pail Re 30 635 Lakbs {fowarnls Corperare Sacis Hespossindiy {05107 expendilee
i

The Board of Hrectons af he comipany has recommended o dividesd of Bs |80 per equizv share for the financial vear ended on 31m Aarch, 2023 The Dhaidend wall be ] slber appeoued of

the same oy sherehalders in the Annual Genenl meeing

Flace - Deln
Dizad -24.065 2033

For and an behall of Board of Direciors

for TITAN BIOTECH LIMITEDR

HARESH KUMAR SINGLA

Mannging Director
DN T448
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TITAN BIOTECH LIMITER
Fegd Office o A2 A RICG Indssral Arex, Phace [ Doimadi, Hajasthan-H101%
Fiysier Me 81 1= 7] 2008801, Pmail - hid @ thanbioiochhd com s aiansiemchid com 18 LTEm LI LSS PLOD] LT
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR EXDEINGN X15T MARUH, 2023
[Ra. 1N LAKEES) excep Tor EPS

CONSOLIDATED
QUARTER ENDED YEAR ENDED
s PARTICULARS 3L03.2023 FINEETEE 3Loa.z0e1 ILA3.2023 51032022
AUVDITED INAUITED AVDITET AUDITEDR AUDITELD
I | Teemd Ineomme from Operations {Net) Tl 13 3333400 14,354 36 6 e
2 |Meat Prefiv Lasss for she pesod ihefore tas ssceptionl amlior sxrzandnary ilens) 43562 36177 G9LES 2EI8) EX LR
] :" I'.'MD'LM’? fhedepighi e evpmmendlis NI #1562 182,77 65048 2814 351983
L1l
4. [russwemtl s fueshe peto aleran RNt gt T oty a5 41 320 10 1400 245347 | 257434
1hering
i Tatal corpictiensive |n.;u|-u_fr|r :r-e_ '."'Efi.u_‘ {eamprising Profa 'l.lnss!‘l':'r:ht a0 34 124 10 512 5K R 247 i
enuod] after Lax anmd Oalier Camprobensive ingomel eiter L irefor sete 3)
G |Paid.p Equity Shase Capial [ Face vphae af B 100 per shang) E2EIT E20:.37 &I 37 2146.37 B2637
7 |irher Eaquity excludizg Revatustion Resoves as per the balance steat = - = 1016472 A4 28
% |Earning Per Share (0f INIL 190- cachi
{0} Bz 6107 G 3005 I e
{1 Laihured 001 A 4 01 s 1)t
NOTES ;
| Theabewe i g eviraer oF he detailad format ol consalidated audited Financial Results for the quames and yeai grdied on 31 03 2023 fledd with the BSE Limied Urder Regaltion 33 of ike
SE030 Listing Chligasans and Tesclosurs Requiremeszs | Rosdlitions, 2015 T Suill farmat af the corsalidated audined Francal Results for the sed quaner 2nd year ended on 314 Slarch
073 g gvaable om the wocbsive af BEE Limited az waow breindincom and pi crsnpaoy wehsibe 40 www jizeniatechitd gom
< The abeve consalidaed andited Brancil resshs for the quester and yeas ended oa 31 03 20123 Fawe bees reviewsd by the Awdit Conurintee end laken on recprd by the Boapd af Directors-of ik
Ceomasy at their rospective mecting helld on Say 29, 2025 The Swatetery Audisars of the Compeny bave carricd out & Limiled Beview of the afarsaid nesdls
§ The Company his elected 1o eaerizse 1he option pormitted wder secing 11584 of the Ieceme Tas Al 6 an irtroduced by Tomtion Lawi Amerdment) Orditinee 2008 Acoundng
Company has recognized provision o meome tax for the quaner aod vear peviod an 3103 2023 and resneasured its sdefiemed fix halanoe on (ke basis olthe rare preseribesd in the sed seazian
4 Thecossolidated audted Gnascial tmaihs have been prepared in weeonilance with the Indian Accounting Sundands ¢ Ind A%} speciad in the Coonpamies CIndmn Avcounties Sanderds) Rubes
015 fus anended) under 2eetion 133 of the Compamss Act 2015 (the Hgaeausning principles penesally noeepied in Inder™)
& Freght amaune has bees acded in revenue Bom pperation for she parpose oif cabufatian of sales inchading GST in current year, Freight oo ndded in el m athes expenses ta neutzliss he
ngact of #s addioas s ravenue [RT e AT
h

Therizg the vear, the canpany paid Ra. 30 45 Lakhs iewands Carporsie Social Hesponsibatny (CSR) evpendinuce

The Reard of Toreciors of (he gompany kas recommended & dividend of ks, | B0 per equiny share fior the finanzial vear wnded e 3im Mash, 2025 The Dnddend will be prd sfter approvel af
ke zanie by sharehalders in the Ansuat General mesting

Far and un bebalf of Board of Directivs
for TITAN BIOTECH LIMITED

Fe
NARESH KUNAR SINGLA
Placc Dethi Managing Directur
|Babed -39 G5 J025 DN 0T 448




TITAN BIOTECH LIMITED
Consolidated Balance Sheet as at 31st March, 2023

(M. in Lokhs.)

Particulirs Asat
Jn3z023 I3
Auwdited Audited

I ASSETS
1. Mon-Uurrent Assers
4. PMeopeny, Plact and Eguipment 163057 24695 68
b Capital Wark-in-Progress 1,325 40 96 B3
¢ Hight ol use Assers Qh0 1% 150t Bl
A Intargible assers 532 45
v Uther Non Current Assets - L2
I Financial Asses

11 Investments 1,540,558 -
i1 Ceher Financial Asssty 161.52 18140

Total Non-current assets 6, 4620,95 5,205, 16
I {urrent Assers

& Inventanes N TR 1,229 416
. Financeal Asscis -

1 Trade receivilbics 2,100,577 2 I6T.0E
131) Cash and eashs egquavalents 486,37 | 56l 6T
¢ Cuzrens 'Tox Asacts {Net) - -

& Onher Cusenz Asscts alp 4k 1,177.51
Twtal Current assets 6,430 56 9,134 72
TOTAL ASSETS 13.451.51 14,330,885
1L EQUITY AND LIABILITIES
A Equiry

o Egunty Share Capizal &36.37 R26.3T

b Onher Egunrny 10, 54,72 SR04

o Mia Controlling Ireresi - 674,34
TOTAL EQUITY | ik, 1, 0% H.LS-IEJ

| |
B Linbilities
L. Man-Current Linhilitics

i Finaccas]l Lishifiises

(rh Borrowings o B304

111) Lease [uhilines 11321 154.72

b Dedierred ras lialalsies e 5et) 120,75 1340.75

¢ Provisions 1&1.51 130,50
Tutal Mon-Current Linbilitics 415,37 1,175.79
I Current Liabifities

& Fmangial Liakaliies

1 farroacngs 6995 T4T 00

fn} Lease habalities kLA 33117

wh Trade payahles 5597 15470

i) Diher Fmnneial Liaksliies ELERTI 61375
B Oiter curmes it el 1] 21741
© Previssans 31 IR RY
& Curnern Tax Liabshties (Xa1) el 125 645

Tutal Current Liabilities 2035 5 251184
TOTAL EQUITY AND LTARILITIES 1345151 I-I.JJID,SL
For Titan Biotech Limiied <
~4 (3
; [Naresh Komar Singla] %
Place - Dalhi Munnging Direetor
Drate ; 29052023 DHITS-(HHK2 7448




TITAN BIOTECH LIMITED
Consolidated Cash Flow Statement for the period ended on 315t March, 2023
{Hs, L Lukhs.}
Particulars | Year ended Year ended
.l 310372023 3132012
| Aunditel Aodited

AL CASH FLOW FROM OPERATING ACTIVITIES
Prodil befome Tax 2A1L61 SA1'LES
Adpusuinent G -
Fimance Costs .59 12428
Farlier year Taxes 343 {LBaY
Frovisiom for empdevees Rensfits 3123 TR
Dreprecitian und Amortizanion Dupetises 26003 253 84
Crperatmg profit hefare warking capital changes EM IR L] 4,228 11
Cleges i working Copienl;

Iy entores [REERECH (UTS AT
Irade and other Recetvahles [ELERT (652,37}
Traide and siber Payables 31986 506,24
Lash yrenertien from Ciperation 2EAT TR 306463
Pavmen of Direct Taxes [7440.45) 18H0.39)
Net Cnsh generated! (used) - Operoting Activities 2,117 83 185492
B OCASH FLOW FROM INYESTMENT ACTIVITIES

Purchase of Froed Assets (incl Capital WIF 2nd Right of use assets) 1755.50) {1,053 40)
Fight of use assets (1,20 40 (77901
Purchase of Investments {36.55) .
Net Cash Generated! {Used ) - Investing Activitics (207250 (1LETRS0)
CAUASH FLOW FROM FINANUING ACTIVITIES

Repayment of Lomg-snm Boemawing {7821 27E79
Repayment of Lease Linhilities 1149 23,23
Procesds{ Rapymentjof Short-term Bormowings Met) 2494 -
Share application pending for allotment | 56d.37
Fomee (Cost paad 74,59 {128.20)
Dividend pand {123.96)] {123.96)
Net Cach Geacrated! | Used - Financing Activities | 240.34)) G815
Nt Increase! {Decrease) in Cach and Cash Equivalents {19507 |: L2 6]

i Openaine Casl and Cash Foeivalams 68130 | S48 D
Clusing Cash and Cash Equivalens AH6,37 |.540,67

Notes:

L. The Cush Flow Statements have been prepared under the indirect method as set out in Accounting Standard (A5) on
Statement of Cash Flow (Ind A5-7)

2 Figures in bracket represent outllows,
13- Pravious vears figures hive been regrouped wherever considersd necessary to confarm to this year's classification,
I . - . .

Fuor Titan Biotech Limited
' Ay
A F i
A ba

| |Maresh Kumar Singla] . T
E:PIHJL'L‘ : Drelh Munaging Director ‘-\-(‘]'—
(Dt - 29.03.2023 DN-02 7448




