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To,

The Deputy General Manager

Department of Corporate Services ;

The Bombay Stock Exchange Limited 2.0, 2
27th Floor, P.J. Towers,

Dalal Street, Mumbai - 400 00

Dear Sir,
Company Code: 540904

submit following:

1. Unaudited Standalone Financial Results for the quarter ended on 30" September, 2021 as
approved by the Board of Directors at its meeting held at registered office of the company on 12th
November, 2021.

2. Limited Review Report submitted by the Auditors 2f the Company is also enclosed with the
Unaudited Financial Results for the Quarter ended on 30" September, 2021.

Thanking You,
Yours Faithfully

For, Tirupati Foam Limited

Axshey
Aksha Memon
Company Secretary and Compliance Officer
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TIRUPATI FOAM LTD.

cm. %ENT OF UNAUDITED FINANCIAL RESULTS F onuflﬂtllﬂl'l of : POLYURETHAHE FOAM

PART | EMGIER. 2021
B (AMOUNT 1y
No Particulara - LAKHS)
|—-—|‘ o — T ———
| Quartar Ended Hali lr'. ¥
U;:dm Unaudited | Unaudited | Unaudited .,,Tl‘ L
| rer Quarter
Y e Ended Ended QEIH‘! ?‘M QUII'.T |MM ‘f.,"
— | 3008 Nded nded [Ended
—— | 30092021 |
1:“ I:r_oln-. - |_ 30-06-2021 | 30-09-2020 30-09-2021 | 30-09-2020 ]'l{.!-m!'l
(a) Income from operatons N
.'.'lll,l'rbl Omer Income — 2‘2;;2.— 1436 37 172559 | 386364 2148 7351 |
otal income from operations (ash) oA+ 28| E _*|— REZ|
2 [Expenses — 1 243591 143819 | 172521 IBTEA0 | 213448 736 531
(@) |Cost of Materials consumed ——- |
5] [Puichase of Stock-in-irade 181397 135026 | 113394 296423 137560 578163
) —— - —rh .  — .1
(Incroase) / Dacrease in Inventones of finshed 4241 (258 29) 9& 43 164 12 53 23] 130771
—am%"o"ls work in progress and stock in trade |
Eessand stock intrade | .
EEJ} merfcff ca:m’ nbpense T 2476 2689 5098 8427 1iaei]
N e AMB2] 11654 135 38 281 2 “aoan
E;JJ. Dﬁmﬂfmm A7 amorisation Expense 17 a3 mon] o270 e gg’ 382
Total E:}:'::‘:T' ll?gl —22“2 a8 .! 154 91 247 44 'L ol 5T 29 ]4‘ }-4_ __F-'- 8’
— | 2 432.77 | 1.434.71 AT | 3,867, A | .
Pﬂﬂ'ﬁl-‘ILm]! ey 1,673 1'.FT 48 2,15981 | 129170
] l:clpﬁonall‘hml.n-m 344 [ .
4 |Excoptonal Lt 4_.4! sz.m r_.lz ! {aus:, 155.23
Profit/ (Loss) from ordinary activities —
5 |before Tax({3+4) 3.14 4.48 52.04 162 |zs lll, 155.21
6 |Tax Expenses =1 — l
_(8) |Current Tax (036) 156 - ] _— T e
ib) |Detfared Tax 062 | (031 (668 Dar| 278) 513
~ |Total Tax Expenses 0.26 1285 {6.68)] 151 (2.78) 4540
Net Profit / (Loas) from ordinary activities | [ | !
| 7 |afer tax (5-5) 2.09 3.2 58.72 641 (2237 10883
8 |Other Comprehensive income [ I
Items that will not be reclassified to profit or
BA |loas: 1 -
(1) Remaasurement benefil of defined banefi 0.51 051 (0 47) 103 (D 05/ 206
plans . . : I | |
(11} Income Tax expense on remeasurement (o u‘pi (0 14) 012 (0 29) 024 36T
benett of defined banefit plans
8B |(iiterns that will be reclassified Lo profil of log: . - 1 - 1 - - -
{u) Income Tax relating to items that will be - - . . -
reclassified to profit or loss o
Total Comprehensive Income 0.37 0.37 (0.35) 0.74 (0.74) 1.48 |
Total Comprehensive incoma for the period .
9 |(7+8) ) 1 3.26 | 380 58.37 6.06 (2308) 11031
Paid up Equity Share Captal (face valua of Rs | : . )
10 |10/ each) | 44007 | 44007 44007 44007 | 44007, 44007
11 |Baaic and Diluted EPS (Ra.)
[ a) Basic and Diluted EPS before extraordinary
na'ms 007 007 133 014 | (051, 247
DESSO NG LB ERS S axsmanen 007 007 133 014 (051 247 |
| items 1
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021

Half year ended J0th Halfl year ended 30th
PARTICULARS September, 2021 September, 2020
- _—— I {Unaudited) iUnaudited)
A. CASH FLLOW FROM OPERATING ACTIVITIES
Net Profiv (Loss) Before tax and after exceplional items 7.62 (25.15)
Adjustment for
Depreciation and Amortisation & Exceplional items 102.70 T6.08
Bod Debts written ofT (2.41) (.04
Finance Costs 228.15 255.69
Interest'Rent received (9.05) -
Operating Profit before Working Capital Changes 27 | 30666
Adjustment tor :
(Incrense) / Decrease in Trade Receivables 777.36 | 40745
fInerease) / Decrease in Financial Assels 4.07 |5.2K
{Increase) / Decrease in Inventorics 176.12 (43.16))
{Increase) / Decrease in Other asscls 32.201 (14,89
Increase / (Decrease) in Trade and other payables (327.16) 185.55)
Increase / { Decrease) in Provisions 243 198
|
Cash generated from Operations acitivities 727.63 589.76 |
Direct Taxes Paid (Net of Relund) 2170 | 10.06 |
Net Cash from Opernting Activities (A) 705,93 £79.70
B CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Property, Plant and equipment (174.31) (10714}
Interest/Dividend Rent received 9.05 ' - |
i Increase ) Decrease in Other Bank Balances {B.95) (.00
MNel Cash used in Investing Activities (B) (174.22) lIIIT.I_-l-_U.
O CASH FLOW FROM FINANCING ACTIVITIES
Incrense / (Decrease) in Non- Current Borrowings {415.12) 326,25
Increase / (Decrease) in Short Term Borrowings (38.13) {496.67)
|Payment of Lease Liabilities (11.19) (11.19)
Finance Cost Paid (216.97) (243.75)
Net Cash used in Financing Activities () (681.41) [415_55]%
SET INCREASEADECREASE) IN CASH & EQUIVALENTS (149.70) 47.21
Cush & Cush Fguivalents at the beginning ol the year 235.07 30949
Cash & Cash Fguivalents at the end of the year B5.37 78.20
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(a) The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in the Indian

(b) Cash and cash equivalent includes-

As at As at
PARTICULARS 30th September, 2021|  30th September,
2020
Balance with Banks: B |
-Current Accounts 6213 50.50
Cash on hand 2324 27 70
Cash and Cash Equivalent in Cash Flow Statement 85.37 78.20 |

Date: 12/11/2021
Place: Ahedabad

REGD. OFFICE

FACTORY

For, Tirupati F Ltd

2L
t_ han Sapghaw

Managing Director
DIN:01006689
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CMA. FazsoTe -
BALANCE SHEET AS ?r‘s?#&%?? mﬁﬁ:ﬂoLWRME FOAM
[AMOUNT IN LAKHS|
Particulars As at 30.9.2021 | As at 31.03.2021
{Unaudited) {Audited)
AlAssets
I|Non-Current Assets
a) Property, plant and equipment 1.749.20 34144
b) Right of Use of Assets 217.43 218.68
©) Investment Property 48.63 49.08
d) Imangible Assets 360 2.63
¢) Capital work in Progress - 190,78
¢) Financial Assets
i) Investments 0.87 0.87
i1} Other Financial Assets 23146 1933
L i) Income Tax Assets 7.13 26.63
! Non Current Assets 4.090.13) 3.922.40
2| Current Assets
) Inventories 204514 2.221.27
b) Financial Assets
i) Trade Receivables 1.952.78 27211
i) Cash and Cash Equivalents 85.37 235.07
ii) Other Balance with Banks I6.12 2717
i) Other Financial Asscts 48.02 56,23
¢) Other Current Assels 268.00 307,56
Current Assets 4.435.54 557303
Total Asscts B.525.86 949744
BlEquity and Liabilitics
|{Sharcholder's Funds:
a) Equity Share Capital 443.93 443193
b) Other Equity 2.140.11 2, 133258
Shareholders Fund 2,584.03 2,577.18
2|Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 2,029.74 2444.87
ii) Lease Liabilities 223.65 123.65
iii) Other Financial Liabilities 11.69 6.69
b)Provision 26.55 25.15
¢) Deferred Tax Liabilites (Net) 0.79 0.19
Non-Current Liabilities 2292.42 2700.55
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Current Liabilities
a) Financial Liabiljties
i) Borrowings 2.286.49 2,324.63
ii) Lease Liabilities 0.00 0.01
i) Trade Payables
- Due 1o Micro and Small Enterprises 46.04
- Due to Others 985.05 1.273.03
iv) Other Financial Liabilities 346.92 534.57
b) Other Current Liabilities 28.11 38.6
¢) Provisions 283 2.83
Current Liabilities 3,649.41 4,219.71
Total: Equity and Liabilities 8,525.86 9,497.44

Notes:

1 The above results were reviewed by the audit Committee and were approved and taken on
record by the Board of Directors in their meeting held on November 12,2021.Further, In
accordance with the requirements under Regulation 33 of the Listing Regulations,the
Statutory Auditors have carried out Limited Review for the quarter ended 30.09.2021 and the
review report has been approved by the Board.

2 The above Financial Results have been prepared in accordance with the companies (Indian
Accounting Stndards) Rules, 2015 (Ind AS) prescnibed under Section 133 of the Companies

Act. 2013.
3 The Company has only one segment of activity.

4 Previous Year's figures have been regrouped, reclassified wherever considered necessary.

Date: 12.11.2021 For, Tirupati Fdagq Ltd
Place: Ahmedabad - _Il"\-"»
J ‘ ) \ %} .L li‘-
I~ Rishan P Sanghavi

{Managing Directar)
DIN.01006989
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and Disclosure Reguirements) Regulations, 2015, as amended

Review Report
To The Board of Directors of

Tirupati Foam Limited

Place :
Date
UDIN -

H P resules
We have reviewed the accompanying statement of unaudited stund::;::l:js‘-' gg::ﬂ;;ﬂ;mmbcr'
of TIRUPATI FOAM LIMITED [“the 'C{ZII!‘I‘L[J-IIFI.‘-"I for the ULI.I'.I.I'T{'T li!hc Statement”]. being
2021 and vear to date from April 1, 2021 1o Hl’.‘plf_'r‘_l‘lbl'.‘l' Ao, 2021 | letion 33 of the SEBI
submitted by the company pursuant to the requirement of RGE;B?S P e amended [“the
(Listing Obligations and Disclosure Requirements) Regulations, 2,

Listing Repulations®).

This Statement, which is the responsibility of the Company’s mnrjngﬁncnl and flppm:;:il
by the Board of Dircctors, has been prepoared in accordance with the ftﬂﬂﬁﬂ‘;ﬂil; i
measurement prnciples laid down in Indian Accounting Standard 34._ iin 2013]
“Interim Financinl Reporting” prescribed under Section 133 of the Companies Act, . )
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, Our responsibility is to express a conclusion on the
Statement based on our review,

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”™ issued by the Institute of Chariered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is frec of materinl misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analvtical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently docs not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not cXpress an audit opinion,

Based on our review conducted as above, nothing has come to our
us to believe that the Accompanying stotement of unaudiled financial results prepared
in alcmrdanc:_ with the recognition and measurement principles laid dm-.m in the
app-l]f:ﬂh!t' Indian Accounting Standards (ind AS') specified under Section 133 of th

Cnmpa_mcs Act, 2(]1_:3 a5 amended, read with relevant rules issued thereunder a;nd oth .
recognised accounting practices and policies has not disclosed the information rcquir:é

o be disclosed in terms of the Listing R i i i i
_ i B Regulations, including the ‘hich it i
be disclosed, or thar it COMAINS any malerial mmslatemcnt.g TAnner in which it is to

FOR, F P & ASSOCIATES
(FIRM REGN. NO, 143262w)

.- - CHARTERED ccmgrmm
fi=7aun= T II
| - | -
Ahmedabgd [ - ‘_”/_-:-':’—‘-

atlention that causes

:12.11.2021 i (F. S. SHAH)
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