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Subject: Outcome of Board Meeting and Un-Audited Financial Results of the Company
for the Quarter and Nine Months ended 31% December, 2021, as per Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

Dear Sir,

Please find enclosed herewith the Un-Audited Standalone and Consolidated Financial Results of
the Company for the Quarter and Nine Months ended 315 December, 2021, along with Limited
Review Report thereon. These Financial Results were duly reviewed by Audit Committee.

I'he above financial results have been duly approved by the Board of Directors at its meeting
held today, i.e. 12t January, 2022.

Kindly acknowledge the receipt and take the same on record.

Thanking you
For Tinna Rubber and Infrastructure Limited

Vaibhav Pandey
(Company Secretary)
M. No-A-53653



V.R. BANSAL & ASSOCIATES

Chartered Accountants
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and year to date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
Board of Directors
Tinna Rubber and Infrastructure Limited

. We have reviewed the accompanying statement of unaudited standalone Ind AS financial results
of Tinna Rubber and Infrastructure Limited ('the Company') for the quarter ended December 3 1,
2021 and year to date from April 01, 2021 to December 31, 2021 (the “Statement™), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(‘the Listing Regulation”).

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Director, has prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India, Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim F inancial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of person responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us o obtain assurance that we would become aware of all significant matters that might be
identified in an audit, Accordingly, we do not express an audit opinion

4. (a) We draw attention to note no.2 of accompanying statement, in relation to accounting of
financial guarantee provided by the company in respect of borrowings available by one of its
associate and other group companies based in India and disclosure of the same as contingent
liability as is more fully described therein.

(b) We draw attention to Note no. 4 of the accompanying Standalone Ind AS Financial
Statements which describes the basis of fair value of the Parent Company’s investment of Rs.
643.36 lakhs in M/s BGK Infratech Private Limited and Rs. 37.29 lakhs in M/s Puja Infratech
LLP which are to be valued at fair value through other comprehensive income in accordance with
IND AS 109” Financial Instruments” as specified under section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounti
Rules, 2015. The Valuation involves significant management judgments and es
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valuation methodology and various assumptions used in determination of value in use/fair value
by independent valuation experts as is more fully described in the aforesaid note. Based on the
management policy, no change in fair value of the investee Company is considered necessary for
the current quarter.

(c) The Company has an investment of 54125 lakhs in TP Buildtech Private Limited, an
associate Company, the net worth of which as at 31 December 2021 has substantially eroded.
Considering this matter is fundamental to the understanding of the users of standalone financial
statements, we draw attention to Note 5 of the financial statement, regarding the Company’s non-
current investment in associate company, TP Buildtech Private Limited. Based on disclosure in
the said note, no provision for impairment has been considered necessary in the Financial
Statement.

Our report is not modified in respect of above matters.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards i.e. ‘Ind AS’
specified under Section 133 of the Companies Act, 2013, as amended, read with the relevant rules
issued there under and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For V.R. Bansal & Associates
Chartered Accountants

PLACE: New Delhi
DATED: 12" January 2022
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TINNA RUBBER AND INFRASTRUCTURE LIMITED
Registered Office: Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030

Website:www.tinna.in,email:investor@tinna.in,Telephone No.:011-49518530 Fax no.:011-26807073
CIN:L51909DL1987PLC027186
UN-AUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(Rs. In lnkhs)

S.No |Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
(Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
I |Income
Revenue from operations 691917 5461.54 3774.97 17312.93 8540.43 13006.55
Other Income 137.19 52.17 93,57 243.14 144,67 168,92
Total income 7056.36 5513.71 3868.54 17556.07 8685.10 13,175.47
2 |Expenses J
(a) Cost of Material Consumed 2653.76 2063.93 1310.66 6695.82 3202.11 5096.19
(b) Purchases of traded goods 981.11 614.58 100.21 215627 166.96 465 06
(c) Changes in inventories of finished goods, work in progress 368.16 (26.98) 220.15 166.15 88.15 34.88
and stock in trade
(d) Employee benefits expenses 634.78 644.33 548.61 1858.61 1478.66 207432
(e) Finance costs 302.61 208.59 234.97 719.58 697.90 956 01
(f) Depreciation and amortization expenses 219.41 217.12 188.14 643 64 566.95 794.49
(g) Other expenses 1346.28 1190.96 1073.11 3664.15 2495.12 3596.65
Total expenses 6506.11 4912.53 3675.85 15904.22 8695.85 13,017.60
3 |Profit/(Loss) before tax (1-2) 550.25 601.18 192.69 1651.85 (10.75) 157.87
4 |Tax expense
(a) Current tax 8376 110.65 - 278.86 - 31,37
(b) Deferted tax liability/ (Assets) 65.38 4832 38.48 160.28 (15.03) 14,92
Total Tax expenses 149.14 158.97 38.48 439.14 (15.03) 46.29
5 |Net profit/ (loss) for the period (3-4) 401.11 442.21 154.21 1,212.71 4.28 111,58
6 |Other comprehensive income
Other Comprehensive Income not to be reclaassified to profil
or loss in subsequent periods
(a) Re-measurement gains/(losses) on defined benefits 6.66 3.56 0.60 14.18 | 64 1583
plans
(b) Re-measurement gains on Investments [FVTOCI] 0.00
(¢) Income Tax Effect (1.74) (0.92) (0.16) (3.69) (0.43) [CHRY!
Total Other Comprehensive Income (Net of Tax) 4.92 2.64 0.44 10.49 1.21 11.72
, (I;(ltg)l Comprchensive Income for the Period (Net of tax) 406.03 444.85 154.65 1223.20 5.49 123.30
8 |Paid up Equity Share capital(Face value of Rs. 10/- Each) 856.48 856.48 856.48 856.48 856.48 856.48
9 |Other Equity 6161.02
10 |Earnings per equity share (EPS)
a) Basic Earning Per Share (Rs.) 468 5.16 1.80 1416 005 1.30
b) Diluted Earning Per Share (Rs ) 4.68 S5.16 1.80 14.16 0.05 1.30

Place : New Delhi

Date

: 12th January,2022




Notes to the Standalone Financial

The above financial results of Tinna Rubber And Infrastructure Limited (‘the Company ') have been prepared in
accordance with the Indian Accounting Standards (Ind AS)- 34 "Interim Financial Reporting" as prescribed under
Section 133 of the Companies Act,2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules,2015 and the Companies (Indian Accounting Standards ) Rules,2016.

The Company has given Corporate Guarantees to associate Company and other group Companies for credit
facilities availed by them. The ability to repay the outstanding debt is primarily dependent on generation of cash
flows from business operations. The Company's management believes that the associate Company and other
group Companies have reasonable business forecast over the next few years and estimated that they will be able
to refinance the outstanding debt, if required and meet the debt obligations as and when they fall due and hence
they believe that the financial guarantee obligation of Rs. 5,180 Lakhs is not required to be recognized in the
financial statements and it has been disclosed as contingent liability. The auditors have included an Emphasis of
Matter paragraph on the same in their report on standalone financial results.

The Company's primary segment is reflected based on principal business activities carried on by the Company. As
per Ind AS 108 "Operating Segments", as notified under the Companies (Indian Accounting Standards) Rules,
2015, the Company operates in one reportable business segment i.e. Crumb Rubber, Crumb Rubber Modifier,
Modified Bitumen & Bitumen Emulsion and allied products and is primarily operating in India and hence,
considered as a single geographical segment.

The Company has invested a sum of Rs. 643.36 lakhs in M/s BGK Infratech Limited and sum of Rs. 37.29 lakhs
in M/s Puja Infratech LLP which is to be valued at fair value through other comprehensive income in accordance
with IND AS 109”Financial Instruments” as specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting Standards) Rules, 2015. The
Company had shown the fair value of entities for the year ended 31st March, 2019. Since the company is
dependent upon external sources arranged by the Investee Company, the management has continued to use the
fair value as at 31st March 2019 for the current financial year also. In view of the circumstances and complexities
involved in fair valuation of the investee company, the management has adopted the policy of obtaining the fair
value once in 3 years and has relied upon the certificate given by the management of the investee company that
there are no material changes since the valuation last available of the investee company. The auditors have
included an Emphasis of Matter paragraph on the same in their report on standalone financial results.

The Company, as at 31 Decemebr 2021, has a non-current investment amounting to Rs.541.25 lakhs (31 March
2021: 341.25 lakhs) in its associate Company TP Buildtech Private Limited. While TP Buildtech Private Limited
has incurred losses and the net-worth as at 31 December 2021 has been substantially eroded, the net-worth of this
associate does not represent its true market value as the value of the underlying investments/ assets, based on
valuation report of an independent valuer, is higher. Therefore, based on certain estimates like future business
plans, growth prospects as well as considering the contractual tenability, progress of
negotiations/discussions/orders, the management believes that the realizable amount of the associate is higher than
the carrying value of the non-current investments due to which these are considered as good and recoverable.The
auditors have included an Emphasis of Matter paragraph on the same in their report on standalone financial
results.

The Company had availed a term Loan from India Bulls Commercial Credit Limited (IBCCL) at interest rate of
13% pa as per terms of sanction dated 30 July 2018. It was later increased to 13.30% and subsequently increased
to 14.30%/15.30%/15.80%/16.50% unilaterally by the lender. The company has also filed for Arbitration against
the increase in interest by the lender. The Company has mutually settled dispute of higher interest with India Bulls
Commerical Credit Limited and the loan has been fully repaid and no due Certificate has been received.
Additional interest of Rs. 74.83 lakhs has been booked during the quarter ended December 2021 as per the
- rate of interest ie 9.65% pa. The




7 Tinna Rubber B.V. is incoporated at Amesterdam, Netherland a wholly owned subsidiary company on
08.09.2021 with Authorised Capital of Euro 10,000 (divided into 1000 equity shares of Euro 10 each).The
objective of the subsidiary company is to carry on business of Waste Recycling, End of Life Tyre Recycling and
Trading of Waste material/scrap which is in line with objectives of the Holding Company.The Capital infusion in
Subsidiary Company is yet to take place and opening of bank account is under process.

8  World Health Organisation (WHO) declared outbreak Corona virus Disease (COVID-19) a global pandemic on
March 11, 2020. Consequent to this , Government of India declared lockdown on March 24, 2020 which has
impacted the business activities of the Company. On account of this, the Company has prepared cash flow
projections , and also assessed the recoverability of receivables , contract assets , factored assumptions used in
annual impairment testing of intangible assets having indefinite useful life, using the various internal and external
information up to the date of approval of these financial results . On the basis of evaluations and current
indicators of future economic conditions , the company expects to recover the carrying amount of these assets and
does not anticipate any impairment to these financial and non-financial assets.The Company is Continously
monitiring the situation arising on account of COVID-19 and will make appropraiate action required, if any.

9 The Unaudited Standalone financial results of the company for the quarter ended 31st December 2021 have been

reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 12 th January
2022.

FOR TINNA RUBBER AND | ASTERLICT LIMITED

Place: Delhi Jiregtor
Date: 12th January, 2022 -




Chartered Accountants

A-69, Vijay Block, Laxmi Nagar, Delhi-110092

Tel.: 22016191, 22433950 » Mob.: 9810052850, 9810186101
E-mail : audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com

% V.R. BANSAL & ASSOCIATES

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated and year to date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015, as amended

Review Report to
Board of Directors
Tinna Rubber and Infrastructure Limited

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results of Tinna
Rubber and Infrastructure Limited (‘the Parent Company'), comprising its associate Company (together,
‘the group”) for the quarter ended December 31, 2021, and the year to date results for the period April 01,
2021 to December 31, 2021 ('the Statement') attached herewith, being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ('the Listing Regulation').

\.]

This statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in India Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India read with the Circular. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of ali
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

4. (a) We draw attention to Note no. 2 of the accompanying statement in relation to accounting of financial
guarantee provided by the Parent Company in respect of borrowing available by one of its associates and
other group companies based in India and disclosed of the same as contingent liability as is more fully
described therein.

(b) We draw attention to Note no. 4 of the accompanying Standalone Ind AS Financial Statements which
describes the basis of fair value of the Parent Company’s investment of Rs. 643.36 lakhs in M/s BGK
Infratech Private Limited and Rs. 37.29 lakhs in M/s Puja Infratech LLP which are 5ﬁnzf,\,c?{,:‘[¥3§at fair
value through other comprehensive income in accordance with IND AS 109” Fin & [nstrlﬁ@(t. 1s” as
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specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
the Companies (Indian Accounting Standards) Rules, 2015. The Valuation involves significant
management judgments and estimates on the valuation methodology and various assumptions used in
determination of value in use/fair value by independent valuation experts as is more fully described in the
aforesaid note. Based on the management policy, no change in fair value of the investee Company is
considered necessary for the current financial year.

Our report is not modified in respect of this matters.

5. The Statement includes the results of the following entity:

‘ S. No. Company Name . Nature

1 T.P Buildtech Private Limited Associate Company

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of the auditor’s referred to in paragraph 7 below, nothing has come
to our attention that causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principles lay down in the aforesaid Indian Accounting Standard specified
under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of associate company, whose financial statement includes
share in net profit after tax of Rs. 12.23 Lakhs and other comprehensive profit of Rs. 0.36Lakhs, for the
quarter ended December 31, 2021 as considered in the consolidated unaudited financial results. These
interim financial results have been reviewed by other auditors, whose reports have been furnished to us
by the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of the associate is based solely on the report of the other auditors and procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in
respect of the above matter.

PLACE: New Delhi
DATED: 12" January 2022

ibership No.: 093591
No: 22093594 ARARRO 1248



TINNA RUBBER AND INFRASTRUCTURE LIMITED
Registered Office: Tinna House No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030

Website:www.tinna.in,email:investor@tinna.in,Telephone No.:011-49518530 Fax no.:011-26807073
CIN:LS1909DL1987PLC027186
UN-AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(Rs In lukhs)

S.No |Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
Revenue from operations 6,919.17 5,461,54 3,774.97 17,312.93 8,540.43 13,006.55
Other Operating Income 137.19 52.17 93.57 243,14 144.67 168.92
Total income 7,056.36 5,513.71 3,868.54 17,556.07 8,685.10 13,175.47
2 |Expenses
(a) Cost of Material Consumed 2,653.76 2,063.93 1,310.66 6,695.82 3,202.11 5,096.19
(b) Purchases of traded goods 981.11 614.58 100,21 2156.27 166,96 46506
Ezdfhanges in inventories of finished goods, work in progress and stock in 368.16 (26.98) 220.15 16615 88 15 34 88
(d) Employee benefits expenses 634.78 644.33 54861 185861 1478 66 2,074.32
(e) Finance costs 302,61 208.59 234.97 719.58 697.90 956 01
(f) Depreciation and amortizalion expenses 21941 217.12 188.14 643 64 566,95 794 49
(g) Other ¢xpenses 1,346,28 1190.96 1073.11 3664.15 2495 12 3,596 65
Total expenses 6506.11 4912.53 3675.85 15904.22 8695.85 '13047.60
3 |Profit/(Loss) before tax (1-2) 550.25 601.18 192.69 1651.85 (10,75) 157.87
Share of Profit/Loss of an associates(net of tax) 12,23 (29.50) (3.04) (17.27) (125.39) (125.39)
4 |Profit/(Loss) before tax fom continuing operation 562.48 571.68 189.65 1634.58 (136.14) 32.48
S |Tax expense
(a) Current tax 83,76 110.65 - 278.86 - 3137
(b ) Deferred tax liability/ (Assets) 65.38 48.32 38,48 160.28 (15.03) 14 92
Total Tax Expenses 149.14 158.97 38.48 439.14 (15.03) 46.29
6 |Net profit/ (loss) for the period (3-4) 413.34 412,71 151.17 1195.44 (121.11) -3 81)
7 |Other comprehensive income
Other Comprehensive Income not to be reclaassified to profit or loss in
subsequent periods
(a) Re-measurement gains/(losses) on defined benefits plans 6.66 3.56 0.60 14.18 1. 64 1583
(b) Re-measurement gains on Investments - - - - - -
(c) Income Tax Effect (1.74) (0.92) (0.16) (3.69) (043) 412)
Share uf other Comprehensive Income (net of taxes) 0,36 073 (0,33) 1,09 (098) (0.98)
Potal Other Compreliensive lncome (Nel vl Tis) _ 5.28 3.37 0.11 11.58 0.2 10.74
8 |Total Comprehensive Income for the Period (Net of tax) (5+6) 418.63 416.08 151.28 1207.03 (120.88) (3.07)
9 |Paid up Equity Share capital (Face value of Rs, 10/- each) 856.48 856.48 856.48 856.48 856,48 85648
10 [Other Equity 5819.76
11 |Earnings per equity share from continuing operation
(nominal value of share Rs.10/-)
a) Basic Earning Per Share (Rs.) 483 4.82 1.77 13.96 (141) (0.16)
b) Diluted Earning Per Share (Rs.) 4.83 4.82 1.77 13.96 (1.41) WL 16)
12 |Earnings per equity share from discontinuing operation
(nominal value of share Rs.10/-)
a) Basic Earning Per Share (Rs.) - - -
b} Diluted Earning Per Share (Rs.) . ]
13 |Earnings per equity share from continuing and discontinuing operations
(nominal value of share Rs.10/-)
a) Basic Earning Per Share (Rs.) 483 482 1.77 13.96 (1.41) (0.16)
b) Diluted Earning Per Share (Rs.) 4.83 4.82 1.77 13.96 (1.41) (0.16)

Place: New Delhi
Date: 12th January,2022




Notes to the Consolidated Financial Statements

I The above financial results are extracted from the audited Ind AS Consolidated Financial Statements of the Group, which are prepared
in accordance with Indian Accounting Standard ("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder. The said financial results represent results of the Company and its associate which have been prepared

in accordance with Ind AS 110- 'Consolidated Financial Statements' and Ind AS 28- 'Investments in associates and joint ventures',

2 The Parenl Company has given Corporate Guarantees to associate Company and other group Companies for credit facilities availed by
them. The ability to repay the outstanding debt is primarily dependent on generation of cash flows from business operations. The
Company's management believes that the associate Company and other group Companies have reasonable business forecast over the
next few years and estimated that they will be able to refinance the outstanding debt, if required and meet the debt obligations as and
when they fall due and hence they believe that the financial guarantee obligation of Rs.5,180 Lakhs is not required to be recognized in
the financial statements and it has been disclosed as contingent liability. The auditors have included an Emphasis of Matter paragraph
on the same in their report on financial results.

3 Based on the guiding principles given in Ind AS-108 Operating Segments, prescribed under Section 133 of the Companies Act, 2013,
read with the relevant rules issued thereunder and other accounting principles generally accepted in India, the Group's primary business
consists of "Crumb Rubber, Crumb Rubber Modifier, Modified Bitumen & Bitumen Emulsion and allied products”. As the Group
operates in one reportable business segment and is primarily operating in India and hence, considered as single geographical segment,
the disclosure requirements of Ind AS 108 in this regard are not applicable.

4 The Parent Company has invested a sum of Rs. 643.36 lakhs in M/s BGK Infratech Limited and sum of Rs. 37.29 lakhs in M/s Puja
Infratech LLP which is to be valued at fair value through other comprehensive income in accordance with IND AS 109 Financial
Instruments” as specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
Companies (Indian Accounting Standards) Rules, 2015. The Company had shown the fair value of entities for the year ended 31st
March, 2019. Since the company is dependent upon external sources arranged by the Investee Company, the management has
continued to use the fair value as at 31st March 2019 for the current financial year also. In view of the circumstances and complexities
involved in fair valuation of the investee company, the management has adopted the policy of obtaining the fair value once in 3 years
and has relied upon the certificate given by the management of the investee company that there are no material changes since the
valuation last available of the investee company. The auditors have included an Emphasis of Matter paragraph on the same in their
report on standalone financial results.

5  The Parent Company had availed a term Loan from India Bulls Commercial Credit Limited (IBCCL) at interest rate of 13% pa as per
terms of sanction dated 30 July 2018. It was later increased to 13.30% and subsequently increased to 14.30%/15.30%/15.80%/16.50%
unilaterally by the lender. The company has also filed for Arbitration against the increase in interest by the lender. The Company has
mutually settled dispute of higher interest with India Bulls Commerical Credit Limited and the loan has been fully repaid and no due
Cerlificate has been received. Additional interest of Rs. 74.83 lakhs has been booked during the quarter ended December 2021 as per
the settlement. The loan has been taken over by State Bank of India at a lower rate of interest ie 9.65% pa. The Company is in the
process of withdrawl of the Arbitration case filed in 2019,

6  Tinna Rubber B.V. is incoporated at Amesterdam, Netherland a wholly owned subsidiary company on 08.09.2021 with Authorised
Capital of Euro 10,000 (divided into 1000 equity shares of Euro 10 each).The objective of the subsidiary company is to carry on
business of Waste Recycling, End of Life Tyre Recycling and Trading of Waste material/scrap which is in line with objectives of the
Holding Company.The Capital infusion in Subsidiary Company is yet to take place and opening of bank account is under process.

7 World Health Organisation (WHO) declared outbreak Corona virus Disease (COVID-19) a global pandemic on March 11, 2020.
Consequent to this , Government of India declared lockdown on March 24, 2020 which has impacted the business activities of the
Group. On account of this, the Group has prepared cash flow projections , and also assessed the recoverability of receivables , contract
assets , factored assumptions used in annual impairment testing of intangible assets having indefinite useful life, using the various
internal and external information up to the date of approval of these financial results . On the basis of evaluations and current
indicators of future economic conditions , the Group expects to recover the carrying amount of these assets and does not anticipatz any
impairment to these financial and non-financial assets. The Group is Continously monitiring the situation arising on account of COVID-
19 and will make appropraiate action required, if any.

8  The Unaudited consolidated financial results of the Group for the quarter ended 31st December 2021 have been reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on 12th January 2022.

FOR TINNA RUBBE, LY LIMITED

Place: Delhi
Date : 12th January,2022

Director
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Date: January 12, 2022

To, To,

The Manager (Deptt. of Corporate Services) The Secretary,

BSE Limited Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street , Mumbai-400001. Kolkata-700001

Scrip Code: 530475

Ref.: Scrip Code: 530475

Subject: Declaration in respect of unmodified opinion on the Limited Review Report for the Quarter and
Nine Months ended 31* December 2021 pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations
and Disclosure Requirement) Regulations, 2015.

Dear Sir/Ma’am

With reference to the captioned subject, we hereby declare that pursuant to the Regulation 33 (3) (d) of
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015; M/s VR Bansal and Associates,
Chartered Accountants, the Statutory Auditors of the Company have issued aw Limited Review Report with
Unmodified opinion for the Unaudited Financial Results for the Quarter and Nine Months ended 31*
December, 2021.

You are requested to take the same on record.

Thanking You,

‘/(,5 odh Kumar Sharma)
Whole Time Director

DIN. 08947098



