
27 l\Jay, 2022 

The National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, 

G-Block, Bandra- Kurla Complex, 

Bandra (E), 

Mumbai- 400 051. 

BSE Limited 

Phiroze J eejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai- 400 001. 

Dear Sirs, 

Sub: Outcome of the Board Meeting held on 27 May, 2022 

Mandar Vasmatkar 
Company Secretary & Chief-Compliance 

mandar. vasmatkar@ti m ken. com 

NSE Symbol- TIMKEN 

Scrip Code- 522113 

Pursuant to Regulations :10 and :13 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Reljuirements) Regulations, 2015, we write to inform you that: 

• Audited Financial Results: 

The Board has approved Audited Financial Results for the quarter and year ended :11 March, 2022. 

Copy of Audited Financial Results for the quarter and year ended :11 March, 2022 along with 

1\uditors Report (without UDIN) is enclosed herewith. 

\XIe conflrm that Deloitte Haskins & Sells LLP, Statutory Auditors of the Company have issued 

Auditors Report with unmodified opinion on said Financial Results. 

Please note that 1\uditors Report issued by Statutory Auditors with UDIN is being flled separately. 

• Dividend: 

The Board has recommended dividend of Rs. 1.5/- per equity share of Rs 10 each fully paid up 

for the year ended 31 March, 2022. This dividend will be paid to eligible shareholders after 

obtaining approval of the members of the Company at ensuing 1\nnual General Meeting. 

• Appointment/Re-appointment of Directors: 

Based on recommendation of the Nomination and Remuneration Committee, the Board has 

approved: 

(i) re-appointment of l'vir. San jay Koul (DIN: 05159:152) as Managing Director of the Company; 

(ii) appointment of l'vir. George J Ollapally (DIN: 0960752:1) as an Additional and Independent 

Director of the Company; 
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(iii) appointment of Mr. Veerappan V (DIN: 01593254) as an Additional and Independent 

Director of the Company and 

(iv) appointment of Mr. !Iansal Patel (DIN: 09607506) as an Additional Director of the 

Company. 

Details relating to appointments/ re-appointment are as under: 

Name of the Director l\tir. Koul Mr. Ollapally Mr. V eerappan I\1r. Patel 
DIN: 05159352 DIN: 09607523 DIN: 01593254 DIN: 09607506 

Reason for change Re-appointment Appointment Appointment Appointment 

Date of appointment/ re- 5 years w.e.f. 26 2 years w.e.f. 1 2 years w.c.f. 1 w.e.f. 1 June, 
appointment October, 2022 Junc,2022 Junc,2022 2022 
& term of appointment 

Brief profile (in case of Please refer Please refer Please refer Please refer 

appointment) Annexure- I Annexure - I Annexure- I Annexure- I 

Disclosure of relationships Not related to Not related to Not related to Not related to 

between any Director of any Director of any Director of any Director of 

Directors (in case of the Company. the Company. the Company. the Company. 

appointment) 

All aforesaid appointments/ re-appointment arc subject to approval of members of the Company. None of 

the above is disqualified or debarred from holding office of Director of the Company. 

• Re-appointment of Statutory Auditors 

The Board has recommended re-appointment of Deloitte Haskins & Sells LLP (Registration 

no.117366\\f /\Xl-100018) as Statutory Auditors of the Company for another term of 5 years to 

hold office from conclusion of 35111 Annual General Meeting up to conclusion of 4()th 1\nnual 

General I'viceting. Brief Profile of Deloitte Haskins & Sells LLP is attached herewith as Annexure 

- I. 

Kindly request you to take this on record. 

Thanking you. 
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Annexure- I 

Brief Profile of Mr. Sanjay Koul 

Mr. Sanjay Koul is currently serving as Chairman & Managing Director of the Company. He has 

responsibility of business and manufacturing operations, financial performance and acceleration 

of growth in the markets in India. Mr. Koul joined Timken in 1990 as a Production Engineer in 

Jamshedpur Plant in India. Since then, he has served in leadership positions within the rail and 

supply chain organizations. In 2007, he was named General Manager and site lead of the 

Jamshedpur Plant. Two years later, he was named General Manager of supply chain operations in 

Asia working out of \\fuxi, China, and in 2011, he was named Director of manufacturing and 

Supply Chain Manage111ent for Asia based out of China. 

Before joining Timken, Mr. Koul served l..Jnion Carbide India Ltd. as a production supervisor and 

also as an engineer \Vith an urban environmental agency in India. 

Brief Profile of Mr. George J Ollapally 

l'vlr. Ollapally is consulting as an Independent HR i\ssessor with Ernst & Young, Regenerate, 

Talent l'vietrix, SESerpraise with large corporates in defence, healthcare, banking, organized retail, 

FJ:viCG, automobile, manufacturing, software, large scale plantation sector and construction. He 

is also into Property Management which involves project management and marketing of a large 

fatTlily owned multi storeyed light industrial building complex, on land owned by his family 

He was a Member of Board of Directors ('BOD') and Country Head ofDTSIS, Bangalore, which 

was a wholly owned subsidiary of DTS 1\merica Inc, Nashville TN, USi\ a company providing 

solutions to the US healthcare industry. I-Ie was also member of BOD of a startup, Qualiscribe 

Pvt Ltd. based in Bangalore, which was providing outsourced services to US companies operating 

in the healthcare industry. He was also a Director & General manager of Standard Rubber Group 

which was a family-owned business engaged in manufacturing rubber products used in the 

transportation and automobile industries. Mr: Ollapally has graduated from St. Josephs College as 

a University Rank Holder in B1\ (F-IONS) Economics. He has also completed his PGDBM from 

Xavier Institute, Jamshedpur with a Major in Finance. 

Brief Profile of Mr. Veerappan V 

Mr. Veerappan has rich experience of more than 33 years in the field of Electronics and 

telecommunication. He is Co-founder ofTessolve Semiconductor and Ti\PP Semiconductor. He 

is also the Co-founder of India Semiconductor Association. I-Ie serves as an executive member of 

CII - Country Hardware Council, FICCI, Manufacturing Council and Tamilnadu Government 

Electronics Advisory Council. Before founding Tessolve, he was associated with BPL Telecom as 

their Head of Operations & Business Development. He has worked with reputed organizations in 
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past like Sterling Electronics, DCM Data Products, \Xlipro Technologies, Motorola. Mr. 

Veerappan holds degree of Bachelor of Engineering from i\nnamalai University. 

Brief Profile of Mr. Han sal Patel 

Mr. I Iansal Patel is an Executive Officer of The Timken Company, serving as Vice President, 

General Counsel and Secretary. Named to his current position in 2019, Mr. Patel is a trusted legal 

advisor to senior leadership and oversees Timken's worldwide legal affairs, including securities, 

mergers and acquisitions, corporate counseling, litigation, ethics, compliance, and government 

affairs. j\s a Corporate Secretary, Mr. Patel leads The Timken Company's corporate social 

responsibility and corporate governance initiatives. Mr. Patel has been instrumental in the 

Timken's acquisition strategy to expand its power transmission product offering. 

Previously at Timken, J\!Ir. Patel held the positions of Vice President of legal and General I:Vfanager 

for mergers, acquisitions and securities and acted as an Assistant Corporate Secretary. He joined 

Timken in 2011. Prior to Timken, Mr. Patel was a Senior Corporate and Securities Associate at a 

full-service international law firm heack1uartered in Cleveland, Ohio, specializing in mergers and 

acc1uisitions, securities and general corporate law. Mr. Patel earned a bachelor's degree in finance 

from The Ohio State University and a Juris Doctor from Case \\!estern Reserve University. 

Brief Profile of Deloitte Haskins & Sells 

Deloitte Haskins & Sells, I\/Iumbai has been converted to a Lin1ited Liability Partnership (LI ~P), 

with the name Deloitte Haskins & Sells LLP (DHS LLP) w.e.f. November 20, 2013. DHS LLP is 

registered with the Institute of Chartered Accountants of India (Registration No. 117366\Xl /\Xl-

100018). 

DliS LLP and its affiliate firms in India (collectively referred to as "Deloitte India") leverage global 

tools, technology, and best practices of Deloitte. The Firm has significant experience in serving 

some of the largest and most respected companies and business houses in India. Our f\udit & 

r\ssurance team has over 2,600 professionals. 

DHS LLP has national presence with offices in 12 cities. The registered office of the Firm is 32nd 

Floor, Tower 3, One International Center, Senapati Bapat Marg, Elphinstone (\\lest), Mumbai-

400013, Maharashtra, India. 

4 



TIM KEN INDIA LIMITED 
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH 2022 

(Rs.in Million except as otherwise stated) 

Sl. 
No 

Particulars 

1 Revenue 
(a) Net Sales from operations 

(b) Other Income 

Total Income 

Expenses 

{a) Cost of materials consumed 
(b) Purchase of stock~in-trade 
(c) Changes in inventories of finished goods, stock-in-trade and 

work-in-progress 
{d) Employee benefits expenses 

{e) Finance costs 
(f) Depreciation & amortization expense 
(g) Other expenses 

Total Expenses 

3 Profit before tax 1-2 

4 Tax Expense 
- Current tax 
- Deferred tax charge I {credit) 

Net tax expenses 
5 Net Profit after tax (3-4) 

6 Other comprehensive income 
Items not to be reclassified to profit or loss: 

(l) Re-rneasurement gains/ {losses) on defined benefit plans 
(ii) Income tax effect on above 

Total other comprehensive income 

7 Total comprehensive income (5+6) 

8 Paid-up equity slwe capital- (of Rs 10/- each) 

9 Other Equity 

10 Earnings per Share (of Rs.1 0/- each) (Basic & Diluted) Rs. 
·not annualised 

(See accompanying notes to the financial results) 

3 months ended 

31/03/2022 

(refer note 4) 

6,674 

49 

6,723 

1,973 
1,640 

(124) 
364 

13 
224 

1,023 

5,113 

1 G10 

383 
14 

397 
1,213 

2 
.J.1 

1,214 

752 

16.13. 

Preceding 3 months 
ended 

31/1212021 
Unaudited 

5,100 

28 

5,128 

1,938 
1,289 

(478) 
345 

216 
865 

4,178 

950 

262 
(10) 

252 
698 

698 

752 

9.28' 

Corresponding 3 
Financial Year Financial Year 

months ended in the 
ended ended 

previous year 

31/03!2021 31103/2022 31/03/2021 
(refer note 4) Audited Audited 

4,754 22,032 14,105 

79 143 196 

4,833 22,175 14,301 

1,444 7,343 4,490 
1,372 5,856 4,021 

(94) (1,259) (653) 
329 1,406 1,193 

24 14 
195 843 749 
834 3,580 2,536 

4,086 17,793 12,350 

747 4 382 1 951 

227 1,154 573 
(10) (43) (54) 

217 1,111 519 
530 3,271 1,432 

18 (32) (4) 
.J.5 8 1 
13 24 

543 3,247 1,429 

752 752 752 

15,817 12,683 

7.04' 43A9 19.03 

(1) The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on May 27, 2022.The above 
results for the full financial year have been audited and the results for the quarter ended March 31, 2022 have been reviewed by Deloitte Haskins & Sells LLP, statutory auditors of the Company, on 
which they have given an unmodified report. 

(2) The Company has only one reportable primary segment, viz. 'Bearings and allied goods & services'. Accordingly, no separate disclosure of segment information has been made. 

(3) The Statement of Assets and liabilities as at March 31, 20221s given as Annexure -A and Cash Flow Statement for the year ended March 31, 2022 is given as Annexure~ B. 

{4) The figures for the quar1ers ended March 31,2022 and March 31,2021 a1e balancing figures beh'leen audited figwes in respect of fu!! financial years ended March 31,2022 and March 31,2021 
respectively and the unaudited published year to date figures upto December 31, 2021 and December 31, 2020 respectively, being the end of the third quarter of the respective financial year, which 
was subjected to limited Review by the Statutory Auditors. 

(5) The Board has recommended, subject to approval of the members of the Company at ensuing Annual General Meeting, payment of dividend of Rs. 1.50/- (PY Rs. 1.50/-) per equity share of Rs. 10 
each fully paid. 

(6) The Company has evaluated the possible impact of COVID-19 pandemic in assessing the recoverability of property plant and equipment (including capital work in progress), goodvliU, intangibles, 
inventories and receivables based on its review of current indicators of future economic conditions. Based on such assessment. the Company expects to recover carrying values of such assets. The 
impact of COVID-19 on the Company's financial results may differ from that estimated as at the date of approval of these statements. The Company will continue to monitor any material changes to 
future economic conditions affecting the business arising out of COVID 19 sitL!ation. 

(7) The Code on Wages, 2019 and Code on Social Security, 2020 ('lht:! Colle~'·) re!<:~ling to employee compensation and post-employment benetJIS that recerved Presrdential assent have not been 
notified. Fur1her, the related rules for quantifying the financial impact have not been notified. The Company will assess the impact of the Codes \'then the rules are notified and will record any related 
impact in the period the Codes becomes effective. 

(8) On 24 March 2021, the Mrnislry of Corporate Affairs (MCA) through a notification, amended Schedule Ill of the Companies Act. By vrr1ue of this notification, security deposits are reclassified under 
other financial assets which was earlier classified as loans. 

(9) Previous period's figures have been regrouped I rearranged \Vhere necessary to conform to current period's classification. 

May 27, 2022 
Bengaluru 

"'""""'~ "" vJ--~ 
San jay Koul . ~ DfA 1/ 
DIN 05159352 I~ 
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Annexure-A 

STATEMENT OF ASSETS & LIABILITIES AS ON 31 MARCH 2022 

(Rs.in Million except as otherwise stated) 

As at As at 

Particulars 31/03/2022 31/03/2021 

(Audited) (Audited) 

ASSETS 

1 Non-Current Assets 

(a) Property, Plant and Equipment 5,095 4,605 

(b) Right of use assets 1,041 1,066 

(c) Capital work-in-progress 495 975 

(d) Investment Property 103 105 

(e) Goodwill 1,813 1,813 

(0 Other Intangible assets 550 594 

(g) Financial Assets 

(i) Investments 0 0 

(ii) Loans 23 1 

(iii) Other non-current financial assets 81 102 

(h) Non-current tax assets {net) 81 81 

(i) Ott1er non-currt:HII a::.::.~b 56 "" Total non-current assets 9,338 9,435 

2 Current Assets 

(a) Inventories 5,585 3,687 

(b) Financial assets 

(t) Investments 990 

(ii) Trade Rece·lvables 5,388 3,713 

(iii) Cash & Cash equivalents 148 1,704 

(iv) Other Bank balances 34 38 

(v) Loans 31 1 

(vi) Other financial assets 89 32 

(c) Other current assets 335 275 

Total current assets 12,600 9,450 

TOTAL ASSETS 21,938 18,885 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 752 752 

(b) Other Equity 15,817 12,683 

Total Equity 16,569 13,435 

LIABILITIES 

1 Non-current Liabilities 

(a) Financial liabilities 

(i) Lease liabilities 10 17 

(ii) Other liabilities 2 

(b) Provisions 525 504 

(c) Deferred tax liabilities (net) 280 323 

(d) Other non-current liabilities 194 233 

Total non-current liabilities 1,011 1,077 

2 Current liabilities 

(a) Financlalliabi!ities 

(i) Borrowings 298 327 

{ii) Lease liabilities 10 10 

(iii) Trade Payables 3,285 3,355 

(iv) Other financial liabilities 124 162 

(b) Other current liabilities 196 109 

(c) Provisions 77 57 

(d) Current tax liabilities (net) 368 353 

Total current liabilities 4,358 4,373 

Total liabilities 5,369 5,450 

TOTAL EQUITY AND LIABILITIES 21,938 18,885 
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STATEMENT OF CASH FLOWS 

Annexure-8 

(Rs.in Million except as otherwise stated) 

Year ended Year ended 
PARTICULARS 

31/03/2022 31/03/2021 
A. Cash Flow from Operating Activities : 

Profit for the period 3,271 1,432 

Adjustments for : 
Income tax expense recognised in profit or loss 1,111 519 
Depreciation and amortisation 843 749 
Interest income (28) (87) 
Interest expense 24 14 
Dividend Income (10) (1) 

(Profit)Jloss on sale of Property, Plant & Equipment. ROU (Net) 2 1 

Provision for Doubtful debts I advances 7 14 
Provision no longer required written back (16) (60) 
Deferred government grants (43) (36) 
Unrealised foreign exchange loss I {gain) (11) 38 

1,878 1,1!11 
Operating Profit before Working Capital Changes 5,150 2,583 

Changes in assets and liabilities 
(Increase) in Trade receivable (1,689) (815) 
(Increase) I Decrease in Loans & other financial assets and other assets (245) 21 
(Increase) in Inventories (1,898) (773) 
lncrease/(Decrease} in Trade payable (63) 1,157 
Increase I (Decrease) of short term borrovtings (29) 127 
lncrease/{Decrease) in Other financial liabilities, other liabilities & provisions 243 38 

(3,681 (245 

Cash Generated from Operations 1,469 2,338 

Direct Taxes paid (net of refund) (1,140) (451) 

Net Cash from Operating Activities (A) 329 1 887 

B. Cash Flow from Investing Activities : 

Purchase of Property, Plant & Equipment including capital work in progress and capital advances (803) (783) 
Proceeds from Sale of Property, Plant & Equipment 4 8 
Dividend received 10 0 
Interest received 28 87 
Redemption/ maturity of bank deposits {having original maturity of more than three months) 

Net Cash used in Investing Activities (B) _{761 (688 

c. Cash Flow from Financing Activities : 

Interest paid (24) (14) 
Repayment of lease liabilities (10) (13) 
Dividend paid (113 (3,760 

Net Cash {used in)/ from Financing Activities (C) _1_147 3 787 

Net Increase in Cash and Cash equivalents (A) +(B) +(C) (579 (2 588 

Cash and Cash equivalents- Opening Balance 1 704 4 278 

Effect of exchange differences on restatement of foreign currency cash and cash equivalents 13 14 

Cash and Cash equivalents -Closing Balance 1138 1,704 

Reconciliation of cash and cash equivalents witll the Balance Sl1eet : 

As at As at 

Particulars 
Mar 31,2022 Mar 31, 2821 

Cash and cash equivalents as per Balance Sheet comprises:-

Balance with banks : 148 1,704 

Short term Investments 990 

Cash & Cash equivalents 1,138 1,784 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 

TIMKEN INDIA LIMITED 
 
Opinion and Conclusion 
 
We have (a) audited the Financial Results for the year ended 31 March 2022 and (b) reviewed the 
Financial Results for the quarter ended 31 March 2022 (refer ‘Other Matters’ section below), which 
were subject to limited review by us, both included in the accompanying “Statement of Financial 

Results for the Quarter and Year Ended 31 March 2022” of Timken India Limited (“the Company”), 
(“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 
Listing Regulations”). 
 
(a) Opinion on Annual Financial Results 

 
In our opinion and to the best of our information and according to the explanations given to us, 
the Financial Results for the year ended 31 March 2022: 

 
i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 
 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of 
the Company for the year then ended. 

 
(b) Conclusion on Unaudited Financial Results for the quarter ended 31 March 2022 

 

With respect to the Financial Results for the quarter ended 31 March 2022, based on our review 
conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has 
come to our attention that causes us to believe that the Financial Results for the quarter ended 
31 March 2022, prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
Basis for Opinion on the Audited Financial Results for the year ended 31 March 2022 
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are 

further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of 

the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the 
Financial Results for the year ended 31 March 2022 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

 



 

Management’s Responsibilities for the Statement 
 
This Statement which includes the Financial Results is the responsibility of the Company’s Board of 
Directors and has been approved by them for the issuance. The Financial Results for the year ended 
31 March 2022 has been compiled from the related audited financial statements. This responsibility 
includes the preparation and presentation of the Financial Results for the quarter and year ended 31 

March 2022 that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Financial Results that give a true and 
fair view and is free from material misstatement, whether due to fraud or error. 
 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

 
Auditor’s Responsibilities 
 
(a) Audit of the Financial Results for the year ended 31 March 2022 

 
Our objectives are to obtain reasonable assurance about whether the Financial Results for the 
year ended 31 March 2022 as a whole is free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this 
Financial Results. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the Annual Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 
 



 

 
 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going 
concern. 
 

• Evaluate the overall presentation, structure and content of the Annual Financial Results, 
including the disclosures, and whether the Annual Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
• Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the 

Company to express an opinion on the Annual Financial Results. 
 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Annual Financial Results may be influenced. We consider quantitative materiality 

and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 
Financial Results. 
 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 

(b) Review of the Financial Results for the quarter ended 31 March 2022 
 
We conducted our review of the Financial Results for the quarter ended 31 March 2022 in 
accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. 
A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with SAs specified under Section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
 



 

Other Matters 
 
The Statement includes the results for the Quarter ended 31 March 2022 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures 
up to the third quarter of the current financial year which were subject to limited review by us. Our 
report on the Statement is not modified in respect of this matter. 

 
For Deloitte Haskins & Sells LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

 
 
  

  
Sathya P Koushik 

(Partner) 
(Membership No. 206920) 

 
Bengaluru, May 27, 2022 

 


