
 
    
    August 11, 2021 

 
The Secretary 
BSE Limited 
PJ Towers, Rotunda Bldg., 

   Dalal Street, Fort 
Mumbai 400 001 
 
Scrip Code: 500414 
 
Subject: Outcome of Board Meeting 
 
Dear Sir(s) 
 
Please be informed that the Board of Directors has, in its meeting held today i.e., August 11, 2021 inter-alia, 
considered and approved the Un-audited Financial Results of the Company for the quarter ended on 30th June, 
2021.  
 
In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

please find attached herewith the Un-audited Financial Results for the quarter ended on 30th June, 2021 along 

with Limited Review Report thereon. 

 

Time of Commencement of Board Meeting:       5.30 p.m. 

Time of conclusion of Board Meeting           :       7.00 p.m. 

 
The above results are also being disseminated on Company’s website at www.timexindia.com. 
  
This is for your kind information and record.  
 
 Thanking you, 
 For Timex Group India Limited 

 

  Dhiraj Kumar Maggo 
  Vice President – Legal, HR and Company Secretary 

 

 

 

 
Regd. Office: E-10, Lower Ground Floor, Lajpat Nagar-III, New Delhi-110024. Tel. : +91 11 410 21297 

http://www.timexindia.com/


Deloitte 
Haskins & Sells LLP 

Chartered Accountants 

7th Floor, Building 10, Tower B 
DLF Cyber City Complex 

DLF City Phase - II 
Gurugram - 122 002 

Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 
TO THE BOARD OF DIRECTORS OF 
Timex Group India Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Timex Group India 
Limited ("the Company"), for the quarter ended June 30, 2021 ("the Statement"), being submitted by the 
Compa.ny p.u.r.suant to. th.e r.eq.ui.r.ement of Regulati.onll o.f the SEBl (Listi.ng ObHga.tions. and O.isclosur.e 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibili ty of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), 
preseribed tJnder Section 133 of the Compani-es Act, 2013 read with relevant rt~les isstJed theretJncler and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financia II nformation Performed by the Independent Auditor of the Entity', 
issued by the ~nstitute of Chartered Ae:ccmntants of lndfa· (teAl)·. A review of interim fi·naneial informa-ti-on· 
consists of making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Sta ndards on Auditing specified under section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audi-t op+nion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, induding- the mal'l'ner in whieh i·t is to be disdosed, or that tt wnt aifls any materta+ 
misstatement. 

Material uncertainty related to Going Concern 

5. We draw attention to Note 3 to the financial results, which indicate that COVID-19 global pandemic have 
adllers.ely impacted the op.erations. of the. Company. Further, the Compao.y: h.a£ in.curre_d a r.tet los.s, Rs .. 5.2& 
lakhs during the quarter ended June 30, 2021 and has accumu lated losses of Rs. 8,254 Lakhs as at June 
30, 2021 which have resulted in significant erosion of the net worth of the Company. These events or 
conditions, along with other matters as set forth in Note 3, indicate that a material uncertainty exists that 

~::::-~--i n..:::::::::'-ay cast significant doubt on the Company's ability to continue as a going concern. However, the financial 
s<f 

1. 01 
ro 



Deloitte 
Haskins & Sells LLP 

resurts of the Company have been prepared on a going concern basis for the reasons stated fn the said 
Note. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: New De lhi 
Date: August 11, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ W-100018) 

umar garwal 
(P rtner) 

(Membership No. 105546) 
(UDIN: 21105546AAAAFC5974). 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021 

·Sr~ ·ParticufBf'S" Quort'er ended' 

June 30, March 31, June 30, 
2021 2021 2020 

Unaudited Unaudited· Unaudited 
Refer note 7 

1 Revenue from operations 3,205 5,090 681 

. 2· Other lncom<>· 3· 30" 1· ' 
3 Total Income (1+2) 3,209 5,120 662 

· "- ·~xpenses. 

a. Cost or materials consumed 1j 656 2,382 65 
b. Purchases of stock-In-t rade 543 798 

c. Changes.ln-lnventories.of, finl s~ed- goods, work-In- progress- and stook- ln- (538) (512-) · J&r 
t rade 

d. Employee benefits expense 838 758 603 

e. Rnance>wsts 48 3& 65 
f. Depreciation and amortisation expense 09 89 86 
g. Other expenses 1,101 1,239 74 2 

T-otal· expenses f4 )· 3 ,73·7• 4',7~ t ,924 

5 Proflt/(loss) before except1onalltems and tax (3-4) (528) 388 (1,242) 

6 Exceptional Items -
· r Profit /- fiMS')- before- hi" fS-6-)- (52&)· 3118' Ct ,2:42:)" 

8 Tax expense (Including reversal) (10) -
9 Profit 1 (loss} for the period (7-8} (528) 398 (1,242) 

•HI· ·ether €ompreh·ensive Income 
Items that will not be rcclassiOed to profit or loss 

- Gain I (loss) on deflned benefit obligations (10) (2) (10) 

11 Total Other Comprehenslve Income (10) (2) (10) 

' t 2· •l'ot>tf· E:omprehel'fslve-lncome- for · t~e period f!N< U )' (53&) . 39'6' ( f ,2S27 ' 

13 P<>id· up equity share capital (Re. 1 each fully paid-up) 1,010 1,010 1,010 

14 Other equity 

•1-5 €arnlngs per sh<>re (·not annuallsed~ 

-Basic (0.74) 0.18 (1.44) 
-Diluted (0.74) 0.18 (1.4 4) 

# Amount Is below rounding off threshold adopted by the Company 

(Rs. In lekhs) 
Year end\!d' 

March 31, 
20;1.1 

Audited 

14,090 

~21 

14,211 

5,592 
1,791 

429" 

2,645 

219' 
354 

3,992 
1:5,02'2: ' 

(811) 

-
(81:t t ' 

(10) 

(801) 

(12) 

(~2) 

(813 ) 

1,010 

245 

(1.64) 
(1.64) 



The financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 11, 2021. The 
limite<heview as- required-vnderregolatlorJ 33·ofSE8! (listing obligation.- and disdosuer.-requirments)· r<!gulation, 201'5, has b<!en completed by the-statutory auditors. 

2• l'hese· r.nanclal· results- has be<!O' prepared In· accordance witt> the re<:ognltlon and measurement prlndples as laid' down In tile Indian ll:ccounting Standards 34' (referred' 

to as "Ind IIS")prescrlbed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. 

3 Due to the COVH'l· 19' Global' health· pandemic; there· were several lockdowns/ restrictions· In various· states(' dtle.-/ townS' during the FY' 202.0·2:'r. While these 
restrictions were being gradually eased down, the Second wave of COVlD ·19 hit the country towards the end of the FY 2020·21 which again triggered Impositions of 
Fresh restrictions I lockdowns. The operations of the Company were adversely hit by these lockdowns/ restrictions during the previous FY 2020·21 and have been 
further Impacted during the current quarter ended on June 30, 2021. With t.he easing. of the lockdowns{ restrictions and OI>Onlng oF the economic activities, the 
operations of the Company have started recovering gradually . 
The Company has assessed the Impact or COVID 19 pandemic on Its business operatiorl s and has considered relevant Internal and external Information available upto 
the date of approval of these nnanclal results, In determlnf!ltion of the recoverabllity and carrying value of Its assets Including trade receivables and inventory and 
believe· that the- panderi'rie- 15' not likely to' materiallY' imj)act the< recoverabll lty~ of- ~arrying- value of ttrese· assets~ The-Impact' assessment' of <!:0VIO·t9· is-a-oontlnulnq­
process given the uncertainties associated with Its nature and duration and actual results may differ materially from these estimates. The Company will continue to 
monitor any material changes to future economic condition and any significant lmpar.t of these changes would be recognised In the nnanclal statements as and when 
these material changes to economic condition arise. 

The Company continuo to Incur losses and has reported a net loss of Rs. 528 lakhs for the quarter ended June 30, 2021 (Previous year ended Mar<:h 31, 2021 : Loss of 
Rs. 801 lakhs) which has further eroded the equity of the Company. Accumulated losses as at June 30, 2021 are at Rs. 8,254 lakhs (As at March 31, 2021 was at 
Rs.7,7l&.lakhs}aAd· this. has. resulted. In Slgn;noant erosion of> the net worth-of. th<>Company·, 

The above conditions Indicate existence of materfal uncertainty that may ra ise significant doubt about the ability of the Company to continue as a going concern and, 
therefore, It may be unable to real ise its assets and discharge Its liabilities in the normal course or business. As per current business plan approved by the Board of 
Directors, taking Into considerations the current economic condition, the management believes that the funding requirements or the Company will be met through 
funds from operations and bank borrowings upto Rs. 3,559 lakhs, which have been guaranteed by Tanager Group B.V. (formerly known as 11mex Group 8.V.), the 
Intermediate Holding Company. The Company has been delivering growth In revenue with Improved operational efficiency In past and expects growth In its operations 
ln. future post CO.V.IC...19. situations. with. contlnuous. lmprov.ement In the opacatlonal. elflclencv. ln. view. of the. ahove, th&· use. of. going oon<e,n. assumption, has been. 
considered appropriate by the Board of Directors In preparation of these financia l results of the Company . 

4 The Company Is primarily In the business of manufacturing and trading of watches and rendering of related after sales service ("Watches'"). The other activities of the 
Company comprises of providing Information &. technology support services to the group companies. The income from these other activities ts not material In nnanclal 
terms. The Managing Director of the Company, who hlls been ldentiOed as being the chief operating decision maker (CODM), evaluates the Company's performance, 
allocates., r.esources. based, on the,analy.sl!" .. of the. various. performance- indlcator.s. or. the G:ompanv as a. single· l:nlt. Therefore,.- ther& Is. no r.epor:table.. segment of> the, 
Company. 

5 The Code on Social Security 2020 has been notified in the Olllclal Gazette on September 29, 2020. The effective date from which the changes are applicable Is yet to 
be notified and the rules are yet to be framed. Impact if any of the change will be ~ssessed and accounted In the period in which said Code becomes effective and the 
rules framed thereunder are published. 

6· lh& Compa"y.'s operations and-financial• results for th9' quarter ended· June· 30, 20'.!~ and the-correspondlng·quartec ended June- 30, 2020·were·adverselv·impact<'d·by 
COVID~t9 pandemic and the consequent lockdown announced by the Central 1 State Governments, due to which the operations were suspended for part of the 
respective quarters . The results for the quarter are, therefore, not comparable with those for the previous quarters. 

7 11le Ogures for the quarter ended· Marcil 31, 2021 are balancing figures between t he audited figures In respect of full year and unaudited figures upto nine months 
ended December 31 , 2020. 

Place: Nolda 

Data ' Aug.ust ll,. 202.1. 

For and on behalf or the Board of 

~7~· 
Sharmlla Snhal 

Managjno.Olr.ector.. 


