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BSE Limited,            
Phiroze Jeejeebhoy Towers,  
P J Towers, Dalal Street, 
Mumbai – 400 001                                   
Scrip Code: 533121 
   

National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G,                                          
Bandra Kurla Complex,  
Bandra (East), 
Mumbai - 400 051  
Scrip Code: EXPLEOSOL 

 
Sub: Outcome of the Meeting of Board of Directors held on February 14, 2023.  

 
Dear Sir / Madam, 
 

The Meeting of Board of Directors of Expleo Solutions Limited was held on Tuesday, February 14, 2023. 
  
The Board of Directors of the Company has, inter-alia, considered and approved the Unaudited 
Financial Statements of the Company for the quarter ended December 31, 2022. Copy of the 
Unaudited Financial Statements, Standalone and Consolidated, along with the Limited Review Reports 
from the Statutory Auditors for the said period are attached herewith. 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, we would like to 
inform that the meeting of the Board of Directors of the Company commenced at 2.00 p.m. and 
concluded at 8.10 p.m. 
 

You are requested to take the above on record and oblige. 
 
 

Thanking you, 
 

Yours faithfully,  
For Expleo Solutions Limited 
 

 
 
S. Sampath Kumar 
Company Secretary and Compliance Officer 
Membership No. FCS 3838 
 
Encl : As above. 

( expleo) 
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CJNNo 02TN1998 CDE,660,a 

f!ea,,1ered Corµome oflice GA, ~•xth Floor, Pnnc tr fotity II, No. 11ll/3 & U,3/4 
Rilftv Gimdhl Sat;,t (OM ), lflllltncha,adl, Che•naHiDO 096, INOIA. 

Vlelfflt,,: www.e•aleowlLlllans com. T" 91 All 439! 3100 

Slilltm1 nt of Unoucfoted StandalaM Flna.m:i~J Ru11 forth Qu•mr .-nd ftlne monh @nded Deumb , l, ?Oll 

(~ In Milllon1) 
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~ !,cotptlonal 1<em, 
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•JC,unmlTD 9330 6S.00 3'170 2!1 54 12011 ln.49 
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CIN No:l..64202TN1998PLC0666()4 

Reglstere,J & C:Or?<>ra-te office 6A. S'1,;th Floor Prince lnfo<:lty II Na 283/3 & 283/4, 
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Statement of Unaudited Stilndalor,e Financial Results tor lh• Q.uar101 and Nine montho ended Deatmbl!r 31, 2il22 

Noles 10 the Unaudited Standalone financial Results:-

l. The abo"" Unaudited Standalooe financial results which are 1JUbllshed In actonlance with llegulotloo 33 o! lhe SHI (USllnt1 ObJIDHons & Dl<dosun, Roqulremen15I R,l!gulatlans, 2015, a,; 

amended, ~ve beea •~lewed by th Audit committee and appr .. ed b'/ lhe Soard o! Dlrect0<$ n their mfftl11g5 held on ~bruary 14, lllU, '1!sll"ttlvely. Th,,.Stand•lo"" Anondal rmulu 
ore In l<COl'dance with the rl>COl!nttloo and ll)l!astJn,mont pr!ncl]lles laid dawn In tho lndlan Accounting St.lndan:I (Ind ASJ "3.11 "lntarim Financial Repoitln■• •• p<escrlbed under Se<tlon 
133 o! lhe Com11<1nles Act. 1013 n,ad with Rule 3 ohhe Companies (Indian Accounllns Slllndardil Rule,, 2015 and tho ,.1evant Amendment Rulo• Josued lheteillle{ and other accounting 
prindples gem,ra!y a«epted In India, 

2 Pumiant ro R•gulatlon D(3){c) of llm 5EBI (LlstlnK Obllgaflons & Dh<.IDS\11'• Requlrement>I Reg,J]attoru, 2!115, ttie Company has decided to ,ubmlt to tt>e stock ••cha"i .. the Un•udlted 
Flnandal R .. ult> (Stand•lone ond CoMold•t•dl lo, the fiDt th,oe quorters of the cummt linancfal yeo, 2CIU-.%3 •nd "udltecl Financial Re,ulu (Standalone and CoDSOlld.ated) for the 
fount! qu:attaf and' yur e.ncfin1 M.lrch 31, 1023. 

3 The Chief 0~llf1i Dedslon Mako!r fC0OM) evalu•tes Ute p<!Jfomt•nce ot \II Company ba.sed on revenue .and op~tlng Income 111 one segment 1.e .nSoftW'.Dre Valldiltian r,d Verifkalron 

Services" ,elali"l! to banking and fln•nd.J setvkes: industry, Auordinaly, as per Ind AS-108, "Op,,raUn1 Se&i,>ent>" the company •~ only one bu>inl!l• segm._n, and nonce .wgment 
lnlonmatlon ltll no, been sepa,ately dlsdosed. 

4 OthlL!!f" lricome (SI. No, 2) •md Ol.tler Eicpem-e,s(SI. No. 4 d) al:tuve h1dud'.e1 Nel FQr-eign btl)a,-.g~ G'llln iillnd lo5.J ,-e:5ped.fve1'y fot e.ach l'l!!'pcu1ln1 period as LBtd~r: 

{Rs. In Mllllons) 

h:~[5 
QU.1rtrrendMI Nine montm ended YeilriPnded 

3H,ec-Ll lll-5ep-U ll•Cle<-21 31-0et-Zl 31-~-21 31-Mar-Zl 

Net Exchange Gain/ Loss !Unaudited) (Unalldiu.d) (Unaudlted) fUnaudHedJ tunaud1te<1) (Audit•dl 

oth!!r Income li4.86 ll.Zli . -
O!Mr Eapen.,,. . 26,12 !i.11'.i . 9ST 1.2.11 

5 The e~lnp l)e.1"" i!q1.,1lry s,lwlre (kaaslc iiif.tld dHutedl fOl' the lntr-rin, ~r-lods havie- not been i;l'nl'liuaft.sed. 

6 The ~ba•~ Unau.clH..d Sllllndalone Flnanclal rewlt,, hall~ bttn cWbjed lo Umlti>~ ,..,,J,w by tho ~Ultory Audlton. 

Bv order of the Board 

For f pie<> Solutions Limited 

l>l~ce.: Go.i ]~ ... 
O..to: Feb,ua,y 14, lOB Managlno Direct.or &.CEO 



KALYANIWALLA 
& MISTRY LLP 

CHARTERED ACCOUNTANTS 

To, 
The Board of Directors 
Expleo Solutions Limited 
6A, Sixth Floor, Prince Infocity JI, 
283/3, 283/4, Rajiv Gandhi Salai (OMR), 
Kandanchavadi, Chennai - 600 096 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Expleo 
Solutions Limited ("the Company"), for the quarter ended December 31, 2022 and for the period from April 
1, 2022 to December 31, 2022 ("the Statement"). This Statement which has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim 
Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder, as applicable and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, is the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial results are free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, ,vf.'l do not l.'lXprn1111 nn nm-fit opinion . 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance with the 
applicable accounting standards and other recognized accounting practices and policies has not disclosed 
the infonnation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For KAL YANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Regi tration Number 104607W/W100166 

FARHAD . BHESANIA 
PARTNER 
Membership Number 127355 
UDIN No.: 23127355BGWIDO3496 
Place: Mumbai 
Date: February 14, 2023 

LLP IN : AAH • 3437 

REGISTERED <JFFICE : ESPLANADE HOUSE, 29 , HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001 

TEL. : (91) (22) 6158 6200 , 6158 7200 FAX : (91) (22) 6158 6275 
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Statemmt ol Un1udlltd Consol dated flnandal Rfful for IM Quarur ind NIM manlhsendecl 0..CEnb , l, 2022 
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Registered & Coroorate office 6A, Sixth Floor. Prince 1nfoci1v JI, No lB3/3 & 233/11, 
Rajiv Gandl11 Salal {OMR), KaridanchaV11dJ, CMnnai-600 0%, INOJA. 

Website, www .e><1Jleos0li,tl0ns.com; Tel·+9144 4392 noo 
St,,tem,nt of Unaudib,d ConsoPdated Financial Results for the Quarter and Nine montlu ended December 31, 202l 

Notes to the u,,.,udlted Consolldate.d Financial Results:· 
l The 1lxw• un•udiled CoMollda'"d finand•I -,d,s wlllch a,e publlslu!d lo o«o<d1nce w~~ Resulation J3 of the 5CBl {l.lsting Oblip1ions & Disclosure Roq_ulll!mmti) Regubtlom, 

21lU, .. a'""ndet!, hawe been r.-.lewed by the Auel t Cornrnlrtff •nd -- by the llooJd of Directors at their mootl11f$ hold on Fehr\lafv 14, WU, res~. TIie Con50lolatcd 
llnancial '"'"Its are In auordance w11h the re«••wtlon ;i.nd ~sun,m2n principle l•ld down In the lndlan ~ounune Sbndard (Ind AS) 34 "Interim Financial bportln(' as 
pr"'°'bed under 5Ktlon 133 of 111• ComponlH ollct, 2013 ttad Willi Ruh, 3 of the C<rmponles (lndlan Accounting Sta-I Rules, 201S ond the n,Jev.ont Amenclrnonl Rulfi inuod 

1herufta, •nd olho;r .occow,Ung prlntlp4"' l"""r>lty •cc•~ In Indio. 

l Purwont to Rorulotlon 33(31(<) ol the SEIi (Lbdng Obllptlon, &: lmdo,ure R..,,u ......,nU) Regulations, 2015, tho CGmpo"I' ha decided 10 JUbmlt to lhe >tack .. ,hanaa th• 
u ... udlted Fln,ncl•I ·••Its (S,-nd,lone and Con<Olldatad} lot u,e llm true• qo.uun of the CUOffftt f,nanclal y,,a, 202i-n ■nd Audited Financial Reoutb ,s .. nd•""'4 ••d 
ConlOffda~l for thl!o fourth qual'lef" and year endlnc Maf'C.h '.U,. ?023 

3 Tha O!lof Operntlng Dedsloo Maker (COOM) evalu.iteJ th• pt'm>ml3n<e of 1h11 Gioup llllHd on r•venu• nd openflns ,....,,,. n one •....-,t LIi! "Soltwart! Volld>tlan •ml v.,,;r...,lion 
Semces" .... ., •• to llllnilng ••d rmancaal ,.,.1, .. Jnduruy. A«o<dlncly, ., pet Ind AS 101, "OPO?rall"' Sq,n,,nts", '"" G<UUII ~ only one buJiness ..,.,.._ and ..,_ """""' 

Information hff not bt!i:o §.el)ilra~ty dbdo,ed, 

4 othe.r l11oame (sl. tio.. 2) an.cl Cttfwr t11pen~ [SI. N.o . .t d] a-b.o~a lndud~s Net Foretcn En.hiil nJI!! <iai11 ond loft respeci:lvel'f for e:i,ich n:portl"J period n unde.t:. 

(FIL In MIiiian,) 

Partlcula1$ Quwt.ct •ndit.d Nine nmn.Uu. •.ode-d Y~~l!!d 

31-0t,c•:U 30-St,p-21 31-DK·U 31-0ec·?Z ll·°"-tl 31-Mof'-ll 

Net E><chanp Gain / Lon (Unaudited I {Unaudit~d) IUoaudlted) (Unaudited) (UMudlted) (Audlled) 

Ot:h.r IM.onte 95.73 66.31 - J..91 
Other &pens.e, 18.98 l.5.11 - 16.70 

s Financial Rosulll of Elcpleo Solutions Um"2d (Standalone 1nformatlan), lll<-ln IIIJlllansl 

Quartl!l'@h~ NIM months anded "l'ermided 

P""lculan U-Oec·ll 30-Sep-22 3t0ec,.2J UOec·22 31 D«.•ll 11 Mat-22 

(Unaudll•dl (Unalldltodl (Unaudlted) (Un>ud!IHJ (Ul\:ludlwl) (Audited) 

Nt'l Salu / 1nccme from OperatiDn$ 1,351-19 ),310.U 1,os8.31 J ,936.06 2,909.SI A,045.10 

'Ptoht/ (laul fram 0rd1ni11ry ~ ie,. tn,fore tu 3)5.21 UJ.16 U9.67 75.4.49 O&.B 02.63 

Pmfit/ (Loni fn,m or~<n•ry .otlvlllenf,or w J,IQ. 51. 150.62 10.2.67 546.2.11 Jll.77 498.31 

6 The Consolido ed Fl""ncl;al Re,uli, Include !hi! rl!SulU ol lllllll, Wholly -ned iub>ldiar-, ,_,,_ &pleo SolutlOM Inc_ US,\ Expleo SoMiont Pt•. Lid~ Slnppor•, Eapieo 5olullo<ls FZE, 

UM and Expleo5olutlons UK Limited, 01(. 

7 Theumlnp per equity ,har,o (b .. lc and dilutl!d) tor ll>e Interim periods h••• not been ann~Used. 

• The abave Unaudhed Consolld•ted flnondal result>.h""• been sub)'!Ct to Umltod Rev1ew by the Statutory I\Udltors . 

By order of the Board 

ffl'f E'.Jlpleo SOlutloru Limited 

pf.ace_; Cit.l l~ 
o~t..: Febnml"'f 1.4~ 20231 Ma r,aglng Ol<ector & CEO 



KALYANIWALLA 
& MISTRYLLP 

CHARTERED ACCOUNTANTS 

To, 
The Board of Directors 
Expleo Solutions Limited 
6A, Sixth Floor, Prince Infocity II, 
283/3, 283/4, Rajiv Gandhi Salai (OMR), 
Kandanchavadi, Chennai - 600 096 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Expleo Solutions Limited (the "Parent"), and its subsidiaries (the Parent and it's subsidiaries together 
referred to as "the Group") for the quarter ended December 31, 2022 and for the period from April 1, 
2022 to December 31, 2022 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 3 3 of the Securities and Exchange Board of India ("the SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, 
as applicable and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review oflnterim Financial Information Performed by the Independent Auditor of the 
Entity' , issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial results are free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, to the 
extent applicable. 

4. The Statement includes the results of the following entities: 
1. Expleo Solutions Limited 
11. Expleo Solutions Inc. 
n1. Expleo Solutions UK Ltd. 
1v. Expleo Solutions Pte. Ltd. 
v. Expleo Solutions FZE 

LLP IN : AAH • 3437 

REGISTERED OFFICE : ESPLANADE HOUSE , 29, HAZARIMAL SOMANI MARG , FORT, MUMBAI 400 001 

TEL. : (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275 



KALYANIWALLA 

& MISTRY LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Ind AS and 
other accounting practices generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For l(AL YANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Registration Number 104607W/Wl00166 

Membership Number 127355 
UDIN No.: 23127355BGWIDP4525 
Place: Mumbai 
Dated: February 14, 2023 
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