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SEC/SE/068/21-22
Chennai, November 10, 2021

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

P J Towers, Dalal Street, Bandra Kurla Complex,

Mumbai — 400 001 Bandra (East),

Scrip Code: 533121 Mumbai - 400 051

Scrip Code: EXPLEOSOL

Sub: Outcome of the Meeting of Board of Directors held on November 10, 2021.

Dear Sir/Madam,

The Meeting of Board of Directors of Expleo Solutions Limited was held on Wednesday, November 10,
2021.

The Board of Directors of the Company has inter-alia considered and approved the Unaudited Financial
Statements of the Company for the quarter ended September 30, 2021. Copy of the Unaudited
Financial Statements, Standalone and Consolidated, along with the Limited Review Reports from the
Statutory Auditors for the said period are attached herewith.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, we would like to
inform that the meeting of the Board of Directors of the Company commenced at 2.00 p.m. and
concluded at 05.50 p.m.

You are requested to take the above on record and oblige.

Thanking you,

Yours faithfully,
For Expleo Solutions Limited

SESHADRI SESTAR SAMPATH
SAM PATH gUtM'AZF\E)Zl 11.10 18:03:47
KUMAR w530

S. Sampath Kumar
Company Secretary and Compliance Officer
Membership No. FCS 3838

Expleo Solutions Ltd.
6A, Sixth Floor, Prince InfoCity I, No. 283/3 & 283/4, Rajiv Gandhi Salai (OMR)
Kandanchavadi, Chennai 600096 ¢ India ¢ T.+91 44 4392 3200

CIN: L64202TN1998PLC066604 * GST No: 33AABCT0976G1ZG






( expleo) Expleo Solutions Limited

CIN No:L64202TN1998PLC066604
Registered & Corporate office : 6A, Sixth Floor, Prince Infocity II, No. 283/3 & 283/4,
Rajiv Gandhi Salai (OMR), Kandanchavadi, Chennai-600 096, INDIA.
Website: www.expleosolutions.com; Tek:+91 44 4392 3200
Statement of Unaudited Standalone Financlal Results for the Quarter and Half Year ended September 30, 2021

Standalone Balance Sheet as at September 30, 2021 (Rs. in Millions)
Particulars 30-Sep-21 | 31-Mar-21
{Unaudited) | (Audited)
ASSETS
* |A. NON CURRENT ASSETS
(a) Property, Plant and Equipment 215.88 246.72
(b) Intangible Assets 0.01 0.03
(c) Financial Assets
(i} Investments in subsidiaries 40.15 40.15
(ii) Other Non Current Financial Assets 16.09 19.20
(d) Deferred Tax Assets 18.33 16.45
(e) Income Tax Assets (Net) 1.62 1.35
{f) Other Non Current Assets 103.76 98.05
TOTAL NON CURRENT ASSETS : 395.84 421,95

|B. CURRENT ASSETS
(a) Financial Assets

(i) Trade Receivables 948.40 72231

(ii) Cash and Cash Equivalents 854.62 683.66

(iii) Bank balances other than (ii) above 185.44 327.80

(iv) Other Current Financial Assets 61.55 91.95

(b) Other Current Assets 72.21 34.25

TOTAL CURRENT ASSETS 2,122,22 1,859.97

TOTAL ASSETS 2,518.06 2,281,92

|EQUITY AND LIABILITIES
A. EQUITY

(a) Equity Share Capital 102.52 102.52

(b) Other Equity 1,721.09 1,497.08
TOTAL EQUITY 1,823.61 1,599.60 [

B. LIABILITIES

NON CURRENT LIABILITIES
(a) Financial Liabilities

(i) Lease Liabilities . 9.03 50.94
(b) Provisions 19.14 17.75
TOTAL NON CURRENT LIABILITIES 28.17 68.69
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Lease liabilities 9.08 14.44
(i) Trade Payables
(a) Total outstanding dues of micro enterprises and small enterprises 4.94 0.63
(b) Total outstanding dues of creditors other than micro enterprises 153.84 226.01
and small enterprises
(iii) Other Current Financial Liabilities 355.59 258.95
(b) Other Current Liabilities 80.99 50.47 ,
(c) Provisions 6.42 5.98
{d) Current Tax Liabilities (Net) 55.42 57.15
TOTAL CURRENT LIABILITIES 666.28 613.63

TOTAL EQUITY AND LIABILITIES 2,518.06 2,281.92




( expleo ) Expleo Solutions Limited

CIN No:L64202TN1998PLCO66604
Registered & Corporate office ; 6A, Sixth Floor, Prince Infocity 1I, No. 283/3 & 283/4,
Rajiv Gandhi Salai (OMR), Kandanchavadi, Chennai-600 096, INDIA.
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Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended September 30, 2021

Notes to the Unaudited Standalone Financial Results:-

1 |The above Standalone financial results which are published in accordance with Regulation 33 of the SEBI {Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended,
have been reviewed by the Audit Committee and approved by the Board of Directors at thelr meetings held on November 10, 2021, respectively. The Standalone financial results are In|
accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting" as prescribed under Section 133 of]
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the relevant Amendment Rules Issued thereafter and other accounting|
principles generally accepted in India.

2 |Pursuant to Regulation 33{3)(c) of the SEBI (Listing Obligations & Disclosure Requirements} Regulations, 2015, the Company has decided to submit to the stock exchanges the Unaudited]
Financial Results {Standalone and Consolidated) for the first three quarters of the current financial year 2021-22 and Audited Financial Results (Standalone and Consolidated) for the
fourth quarter and year ending March 31, 2022,

3 |The Chief Operating Decision Maker (CODM) evaluates the performance of the Company based on revenue and operating | in one i.e "Software Validation and
Verification Services” relating to banking and financlal services industry. Accordingly, as per Ind AS-108, "Operating Segments” the Company has only one business segment and hence|
segment information has not been separately disclosed.

4 |Other Income (SI. No. 2) and Other Expenses (S!. No. 4 d) above includes Net Foreign Exchange Gain and Loss respectively for each reporting period as under:

(Rs. In Millions)
Quarter ended Half year ended Year ended
Particulars
30-Sep-21 30-Jun-21 30-Sep-20 30-Sep-21 30-Sep-20 31-Mar-21
Net Exchange Gain / Loss {Unaudited) | (Unaudited) | {Unaudited) {Unaudited) {Unaudited) (Audited)
Other Income - 18.06 9.81 - 15.96 32.29
Other Expenses 20,78 - - 2,72 - -

S |The earnings per share (basic and diluted) for the Interim perfods have not been annualised.
6 |The above Unaudited Standalone Financial results have been subject to Limited review by the Statutory Auditors.

7 |The prior period's figures have been regrouped / reclassifled wherever necessary.

By order of the Board
et |11 '

Place: Chennai
Date: November 10, 2021 wianaging wirector & CEOQ







CHARTERED ACCOUNTANTS

To

The Board of Directors

Expleo Solutions Limited

6A. Sixth Floor, Prince Infocity II.
283/3, 283/4, Rajiv Gandhi Salai (OMR),
Kandanchavadi, Chennai — 600 096

o

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Expleo
Solutions Limited (“the Company™), for the quarter ended September 30. 2021 and for the period from
April 1. 2021 to September 30, 2021 (“the Statement”). This Statement which has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting™ (“Ind AS 34™). prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder, as applicable and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations is the responsibility of the

Company's Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™.
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the applicable accounting standards and other
recoghized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended. including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KALYANIWALLA & MISTRY LLP

JUNTANTS
mber 104607W/W100166

NIA

127355

W/ AFRLLI N L1 N Use dw I R lJJdAAAA[rr5045
Place: Mumbai
Date: November 10. 2021

LLP IN : AAH - 3437

REGCISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 co
TEL.: (g1} (22) 6158 6200, 6158 7200 FAX - {(91) (22) 6158 6275
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A RTERETD A CCOUNTANTS

To,

The Board of Directors
Expleo Solutions Limited

6A,

Sixth Floor, Prince Infocity 1.

283/3,283/4, Rajiv Gandhi Salai (OMR),
Kandanchavadi. Chennai — 600 096

(U9)

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Expleo Solutions Limited (the “Parent™), and its subsidiaries (the Parent and it’s subsidiaries together
referred to as “the Group™) for the quarter ended September 30. 2021 and for the period from April
1, 2021 to September 30. 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (“the SEBI™) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” (“Ind AS 34™),
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder,
as applicable and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. to the extent applicable.

The Statement includes the results of the following entities:
I. Expleo Solutions Limited

ii. Expleo Solutions Inc.

iii.  Expleo Solutions UK Ltd.

iv.  Expleo Solutions Pte. Ltd.

V. Expleo Solutions FZE

LLP IN © AAH - 3437

RECISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG. FORT MUMBA! 400 oo

TEL.: (91) {22) 6158 6200, 6158 7200 FAX : (91) {(22) 6158 6275



5. Based on our review conducted and procedures performed as stated in paragraph 3 above. nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Ind AS and
other accounting practices generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended. including the manner in which it is to be disclosed.
or that it contains any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
ber 104607W/W100166

IA

Membership Number 127355
UDIN No.: 21127355AAAAIU2035

Place: Mumbai
Dated: November 10. 2021
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