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Limited 
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May 30,2022 

To, 
Corporate Services Department, 
Metropolitan Stock Exchange 
of India Limited 
4111 Floor, Vibgyor Towers, 
Sandra- Kurla Complex, 
Sandra (E), Mumbai - 400 098 

Scrip Code: THEBYKE 

Sub: Outcome of the proceedings of the Meeting of the Board of Directors of the Company 
held on May 30, 2022 as per Regulation 30 of SEBI (Listing Obligation and Disclosure 
Req uirement) Regulation, 2015. 

Dear Sir/ Madam, 

We wish to inform you that at the Board Meeting of the Company held on Monday, May 30, 2022 

inter-alia, the following business was transacted: 

I. Audited Financial Results for the quarter and year ended March 31, 2022 were approved and 

adopted along with Independent Auditors' Report thereon . 

Also. Independent Auditors have issued their Aud it Report with unmodified opinion on the 

Audited Financia l Results of the Company for the fin ancial year ended March 3 1, 2022 in terms 

of second proviso to Regu lation 33(3)(d) of the Listing Regulations. 
2 . Res ignation o f Chief Financial Officer has been approved by the Nomination & Remuneration 

Committee and by the board with c losure of business hours on 31.05.2022. 
3. On the recommendation of the Nomination & Remuneration Committee, the Board has 

approved the appointment of Mr. Girdhari Kyal as Chief Financial Officer of the Company with 

effect from 0 I .06.2022. 

4. To pay respect to our mentor "Shri Suni l Kumar Patodia" the Board has approved the change in 
name of "Registered Office premises" from "Shree Shakmbhari Corporate Park" to "Sunil 

Patodia Tower" . 

T he Meeting com menced at 3:30 p.m. and concluded at 05 30 p.m. 

Kind ly take the same on your record and oblige. 

Thanking You, 

Yours Truly, 

for The Bykc Hospitality Limited 

(A~·~-i/ 
Managing Director 

DIN: 00073993 
: +91 22 67079666 J; : +91 22 67079959 1 : info u thebyke.com I investors.careru thebyke.com 

S lu<'e Shakambh ari Corporate Park, 156-158, Chakarvarti Ashok Complex, J.B. Nagar, 
Andheri (East), Mumbai- 400099. INDIA 
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The Byke Hospitality Limited 
CIN No.: L67190MH1990PLC056009 

THE BYKE HOSPITALITY LIMITED 

CIN : L67190MH1990PLC056009 

STATEMENT OF A UDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2022 

Rs. in Lakhs (except EPS) 

Quarter Ended Year Ended 

Sr. 
Particulars March 31 , 2022 

December 31, 
March 31, 2021 March 31, 2022 March 31, 2021 

No. 2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Income 
a. Income from Operations 3.309.02 3,152.82 2,265.58 9,328.91 6,560.66 

b. Other Income 22.01 24.46 31 .69 86.37 89.69 

Total Income 3,331.03 3,177.28 2,297.27 9,415.28 6,650.35 

2 Expenses 
a. Cost of material consumed 686.57 660.80 438.99 1,790.83 1,214.85 

b. Employee Benefit Expenses 295.23 293.85 297.27 1,133.17 1,016.45 

c. Deprecation and Amortisation Expenses 670.10 783.11 703.33 2,985.63 2,646.80 

d. Finance Costs 266.69 266.54 204.65 998.50 833.87 

e. Other Expenses 1,399.62 1,382.16 751.23 4,075.19 2,930.26 

Total Expenses 3,318.20 3,386.46 2,395.47 10,983.32 8,642.23 

3 Profit Before Tax (1-2) 12.82 (209.18 198.191 /1 ,568.041 (1,991.88) 

4 Tax Expenses 
a. Current Tax . . . -
b. Deferred Tax (64.62 (71 .901 (24.731 (285.78\ (168.04) 

Total Tax Expenses (64.62 (71.901 (24.73) (285.78) (168.04 

5 Net Profit for the period 1 Year (3-4) 77.45 (1 37.28 (73.46) (1 ,282.27) (1,823.84 

6 Add:- Other Comprehensive Income (net of tax) 

Items that will not be reclassified to profit or loss 

Re measurement of net defined benefit obligations 7.05 . 7.55 7.05 7.55 

7 Total Comprehensive Income (5+6) 84.49 (137.281 (65.91) (1 ,275.22) (1,816.29 
8 Paid-up equity share capital (FV of Rs. 10/- each) 4,009.78 4,009.78 4,009.78 4,009.78 4,009.78 
9 Other Equity (exdudinQ Revaluation Reserve) 11 ,707.60 12,982.82 
10 

Earnings Per Share (EPS) (Face value of Rs. 10 each)(not annualised) 

a. Basic 0.19 (0.34) (0.18) (3.20) 
b. Diluted 0.19 (0.34) (0.18) (3.20) 

Regd. Office: Shree Shakambhari Corporate Park, 156-158, ChakarvartiAshok Complex, J.B. Nagar, 
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The Byke Hosp·t lity Limited 
CIN No.: L67190MH1990PLC056009 

THE BYKE HOSPITALITY LIMITED 

CIN : L67190MH1990PLC056009 

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022 

IRs. In Lakhs) 

As at March Aa at March 
Particulars 31 , 2022 31, 2021 

_tAudltec:tt (Audited) 
I ASSETS 

1. Non Current Assets 
(a) Property, Plant and Equipment 9,004.92 9,386.69 
(b) Capital Wor1<-ln-Progress 958.54 2,180.02 
(c) Intangible Assets 125.15 187.73 
(d) Right of use assets 5,610.63 4,633.68 
(e) Financial Assets 

(i) Others 2,373.58 2,459.08 
(f) Other Non-Current Assets 812.13 693.69 

Sub Total- Non Current Assets 18 884.95 19 540.89 
2. Current Assets 

(a) Inventories 1,683.26 1,575.56 
(b) Financial Assets 

(I) Trade Receivables 2,521 .65 2,486.76 
(ii) Cash and Cash Equivalents , 510.43 329.53 
(iii) Others 2,387.99 2.251.65 

(c) Other Current Assets 1.80 1.54 
(d) Current Tax Asset 291.92 153.79 

Sub Total - Current Assets 7 397.04 6 798.83 

Total Assets 26 281.99 26 339.72 

II EQUITY AND LIABILITIES 
Eauitv 

(a) Eauitv Share Capital 4,009.78 4,009.78 
lbl Other Eauitv 11 707.60 12 982.82 

Sub Total- !;g_u.J.!y 15 717.38 16 992.60 
LIABILITIES 
1. Non Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 1,180.57 713.01 
(ii) Lease Liabilities 5,657.98 4,689.77 
(iii) Others 23.05 23.73 

(b) Provisions 41 .13 40.35 
lei Deferred Tax Liabilities I Nell 135.74 419.15 

Sub Total • Non Current Liabilities 7 038.48 5 886.01 
2. Current Liabilities 

(a) Financial liabilities 
(i) Borrowings 1,491 .93 2.017.30 
(iil Lease Liabilities 1,093.92 682.56 
(in) Trade Payables 359.92 377.96 
(iv) Other Financial Uabilitias 306.40 97.95 

(b) Other Current Liabilities 233.78 349.10 
lei Provisions 40.19 36.23 

Sub Total • Current Liabilities 3 526.13 3461.11 

Totall;_gylli'_ and Liabilities 26 281 .99 26 339.72 
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The Byke Hos itality Limited 
CIN No.: L67190MH1990PLC056009 

THE BYKE HOSPITALITY LIMITED 
CIN : L67190MH1990PLC056009 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2022 

(Rs. in Lakhs) 

Particulars 
Year ended Year ended 

March 31 2022 March 31 2021 

A. Cash Flow from Operating Activities 
Net Profit Before Tax (1 ,568.04) (1,991 .88) 
Adjustments: 
Depreciation and Amortization 2,985.63 2,646.80 
Provision for Gratuity 11 .48 12.12 
Interest Income (86.37) (89.69) 
Loss on sale of property, plant and equipment . 2.50 
Provision/ (Reversal of Provision) for Loss Allowance on Trade Receivables 1.23 11 .08 
Finance Costs 998.50 833.87 
Operating cash flows before working capital changes 2,342.43 1,424.80 
Adjustments for Changes in Working Capital 
Decrease/ (Increase) in Inventories (107.69) 69.79 
Decrease/ (Increase) in Trade receivables (36.12) 197.67 
Decrease/ (Increase) in Current Financial Assets - Others (136.34) 18.83 
Decrease/ (Increase) in Other Current Assets (0.25) (1 .54) 
Decrease/ (Increase) in Non-Current Financial Assets - Others 55.01 (97.82) 
Decrease/ (Increase) in Other Non Current Assets (118.44) 107.18 
Increase/ (Decrease) in Trade Payables (18.04) (45.62) 
Increase/ (Decrease) in Current Financial Liabilities- Other 0.87 (1 72.17) 
Increase/ (Decrease) in Other Current Liabilities (115.32) (95.57) 
Increase/ (Decrease) in Non-Current Financial Liabilities - Others (0.68) . 
Increase/ (Decrease) in Current Provisions 3.55 (7.99) 
Cash generated from operations 1,868.97 1,397.56 
Income taxes paid (138.13) (100.53) 
Gratuity Paid (0.87) . 
Net cash flow from operating activities (A) 1,729.98 1,297.03 

B. Cash Flow from Investing Activities 
Purchase or construction of property, plant and equipment (including capital work-in- (162.90) (927.17) 
progress and capital advances) 
Proceeds from sale of property, plant and equipment and Investment Property - 110.00 
Proceeds from/ (Investment in) fixed deposits,(net) 30.47 (26.64) 
Interest Received 86.37 89.69 
Net cash f low from/ (used in) investing activities {B) (46.06) (754.12) 

C. Cash Flow from Financing Activities 
Proceeds from/ (Repayment of) Non-Current Borrowings (net) 675.14 736.97 
Repayment of Lease Liabilities (654.28) (421.84) 
Interest Paid on lease Liabilities (735.23) (620.88) 
Increase I (Decrease) in Current Borrowings (525.38) 7.65 
Finance Costs (263.27) (213.00) 
Net cash flow from financing activities {C) (1 ,503.02) (511 .10) 

Net cash Increase/( decrease) In cash and cash equivalents (A+B+C) 180.90 31.81 

Cash and cash equivalents at the beginning of the year 329.53 297.72 
Cash and cash equivalents at the end of the year 510.43 -- 329.53 
Net cash Increase/( decrease) In cash and cash equivalent 180.90 31.81 
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The Byke Hospitality Limited 
CIN No.: L67190MH1990PLC056009 

Notes: 

1. The above audited financial results for the quarter and year ended March 31 . 2022 have been reviewed by the Audit Committee and approved 
by the Board of Directors at their respective meetings held on May 30, 2022. The Statutory Auditors of the Company, Bilimoria Mehta & Co., 
Chartered Accountants, have audited the above financial results for the quarter and year ended March 31 , 2022. There is no qualification in the 
report issued by the statutory Auditor. 

2. The above results are prepared in compliance with the Indian Accounting Standards (lnd-AS) as prescribed under Section 133 of the 
Companies Act. 2013 and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended) and other accounting principles generally accepted in India. 

3. The Company is engaged in Hospitality business, consequently the Company does not have separate reportable business segment for the 
quarter and year ended March 31. 2022. 

4 The business has been impacted during the year on account of COVID-1 9. During the first three months of the year. the company witnessed 
softer revenues due to the second wave of COVID-19 and consequent lockdowns in several states across the country. Also there was a third 
wave in the month of January 2022, resulting In restrictions in some states.which also adversely Impacted the revenues. However,with 
increased vaccinations and consequent reductlon In number of cases and easing of all restrictions, the company has witnessed recovery in its 
business 

The Company has assessed the possible impact of COVID-1g in preparation of the financial results. including but not limited to its assessment 
of liquidity and going concern assumption and impact on revenues and costs. The Company has considered internal and external sources of 
information and has performed sensitivity analysis on the assumptions used and based on current estimates, expects to recover the carrying 
amount of these assets. The impact of Covld-1 9 may be different from that estimated as at the date of approval of these financial results and 
the Company will continue to closely monitor any material changes to future economic conditions. 

5 The figures of the previous year I period have been regrouped I rearranged to make them comparable with the figures of the current period. 

6 Figures for the quarter ended March 31, 2022 and March 31, 2021 as reported In these financial results, are the balancing figures between 
audited figures in respect of full financial years and the published year to date figures upto the end of the third quarter of the respective financial 
year. 

7 The above results of the Company are available on the Company's website www.thebyke.com and also on www.bseindia.com and 
www.nseindia.com. 

Date : May 30, 2022 

Place : Mumbai 

DIN: 00073993 
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E-mail : Booking ld : info@thebyke.com I Corporate ld : investors.care@thebyke.com 

Website : www.thebyke.com 



• 
BILIMORIA MEHTA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report on the Quarterly and Year to Date Audited Financial Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 
The Byke Hospitality Limited 
Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of The 

Byke Hospitality Limited (the "Company") for the quarter and year ended March 31, 2022 (the 

"Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 

and 

11. gives a true and fair view in conformity with the applicable Indian Accounting Standards 

and other accounting principles generally accepted in India, of the net Profit and other 

comprehensive income and other financial information of the Company for the quarter and 

year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 



BILiMORIA MEHTA & CO. 
CHARTERED ACCOUNTANTS 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Financial Results" section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of annual financial statements. The Company's Board 

of Directors are responsible for the preparation and presentation of the Statement that gives a true 

and fair view of the net profit and other comprehensive income and other financial information of 

the Company in accordance with the applicable Indian accounting standard prescribed under 

Section 133 of the Act read with relevant rules issued there under and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

2 



. 
BILIMORIA MEHTA & CO. 
CHARTERED ACCOUNTANTS 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 



. 
BILIMORIA MEHTA & CO. 
CHARTERED ACCOUNTANTS 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in 

a manner that achieves fair presentation. 

We corrununicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

The Statement include the results for the quarter ended March 31, 2022 being balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2022 and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under the Listing Regulations. 

For. BILIMORIA MEHTA & CO., 
Chartered Accountants 
ICAI Firm Reg. Number: 101490W 

1 
JALPESH K VORA 
Partner 
Membership No. : 106636 
UDIN: 22106636AJXBIN4575 

Mumbai, 30th May 2022 
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