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Shree Shakambhari Corporate Park, 156-158, Chakarvarti Ashok Complex, J.B. Nagar. 
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June 25, 2021 

Bv E FILING -
To, To, To, 
Corporate Services Department, Corporate Services Department, Corporate Services Department, 
National Stock Exchange of The Bombay Stock Exchange Metropolitan Stock Exchange of 
India Limited. Limited India Limited 
s•• Floor, Exchange Plaza Phiroze Jeejeebhoy Towers, 4'" Floor, Vibgyor Towers, 
Plot no. C/1, G Block, Dalal Street, Sandra- Kurla Complex, 
Ba ndra - Kurla Complex Mumbai-400 001. Sandra (E), Mumbai- 400 098 
Bandra (E), Mumbai- 400 051. 
Scrip Code: BYKE Scrip Code: 531373 Scrip Code: THEBYKE 

Sub: Outcome of the proceedings of the Meeting of the Board of Directors of the Company held on 

June 25, 2021 as per Regulation 30 of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 

2015. 

Dear Sir/ Madam, 

We wish to inform you that at the Board Meeting of the Company held on Friday, June 25, 2021, inter­
alia, the following business was transacted: 

1. Audited Financial Results for the quarter and year ended March 31, 2021 were approved and 

adopted along with Independent Auditors' Report thereon. 

Also, Independent Auditors have issued their Aud it Report with unmodified opinion on the Audited 
Financial Results of the Company for the financial yea r ended March 31, 2021, In terms of second 

proviso to Regulation 33(3)(d) of the Listing Regulations. 

2. The Company announced acquisition of "The Byke Royal Pearl" (54 Rooms) in North Goa on Long 

term lease. 

3. The Board of Director has noted the amendment in Related Party Transaction Policy, Policy on Code 

of Fair disclosure and Conduct as per SEBI (Prohibition of Insider Trading) Regulations, 2015 and 

policy on determination of Unpublished Price Sensitive Information. 

The Meeting commenced at 04:00p.m. and concluded at 06.00 p.m. 

Kindly take the same on your record and oblige. 

Thanking You, 
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The Byke Hospitality Limited 
CIN No.: L67190MH1990PLC056009 

Shree Shal<ambhari Corporate Park, 156-158, Chakarvarti Ashok Complex, J.B. Nagar, 
Andheri (East), Mumbai • 400 099. INDIA. Tel.: +91 22 6707 9666 Fax : +91 22 6707 9959 

THE BYKf HOSPITAUTY LIMITED 
CIN: U 7 110MH1990PI.C056009 

STATEMENT OF AUDITED FINANCIAL R~SULTS FOR THE YEAR EHOED MARCH 31, 2021 

R$. In l..lkho (u u pt EPS 
QuartorCncltd YMrEnded 

Plil"dcularl: llart.h 31, DoQmbor31, llardl31,:1020 Moich S1, 2021 llin:h31,2020 
20l1 JO:IO 

Income 
Income from Operation& 2,26U8 2,23$ ... & 2,428.38 $,680.88 12,218.6Q 

Olherlnoome 31,89 2150 21.73 89.68 100.48 
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287 27 248.57 335.25 1,0 18.45 1,284.00 

lltp'ecalion and-EJopenoes 70333 74800 847 52 2.848.10 2.004119 

Finance Costs 20403 201182 165.12 633.17 858.4V 
Othtt Expense• 751.23 867 08 1,0" .45 2,830.28 4,033.78 

TotoiExoenseo 2,3S5.47 2.521.13 2,730.AS 1 ,642.23 12 073.~ 
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TubptniH 

CUnen!Tox . . (8528) 88.43 
o.r:.n.cfTax (24 73 187 50 13.15 (166 04 1237.33 

Totel Tax e:xotntes 124.13 _{17.10 . (12.14 (16&04 (161.10 

Ntt Profit for th• pe-riod I Year Cl ..tl (73.4& 1197AI (200.20 11 823.14 41~ ... 

Add:· Other Comp<OOonsNe lnoomo (not of to') 
nems lh4t • not be redas&il'itcl ao profil 01lost 

Re mea:s' •1111111 olnetdeftnld benefil:oblig;l'b\1 755 (127) 755 11 27) 
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THe BYKE P1U,t'ITALiTYllMTTED 

CIN : L67t 90MHt990PLC054009 

STATEMENTO~ A88ET& AND LIABIUTIES AS AT MARCH 311 2021 
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THE BYKE HOSPITALITY LIMITED 
CIN : L67190MH1ttOPLC05$009 

CASH FLOW STATEMENT FOR YEAR ENDED MARCH 31, 2021 

(Rs. In Ulllls 

Partleuta,. For the Ynr ended For the YHr ended 
March 31 :rn>1 March 31 2020 

A. Caah Flow from OperatJng Actlvitlea 
Not Profit 8oforo Tax (1,991 .88) 245.73 
Adluatmonts: 
Oepreeiatlon and Amortization 2,646 .80 2,804.69 
Provla.ion for Gr.ltuity 12.12 10.12 
Interest lnco:ne (89.89) (100.49) 
L.oas on wle of property. plant and equipment 2.50 . 
I'Tovbionl (Ro~l$al of Pro\Aslon) fe< lou Allowance on Trade Recelvabloa 11,08 (6.1)4) 
F"onanco Costs 833.87 658,48 
Oporatlng cull now. before worlllng ..,p!QI changes 1,424.10 3,11 2.50 
Ad'UW"m"s for Chances in Working C!pttaf 
Otc:rtaHI (Increase) in Inventories 89.79 109.33 
Oeetea.se/ (Increase) in Trade receivables 197.87 166.70 
Oeettaul (ln<n!aso) In Current Financial As~ts-Olllel$ 18.83 (5-4-4.01) 
Deetease/ (Increase) in Other Current Aa~ls (1 .54) 27.22 
Oeetea~/ (Increase) In No,.current Financial ASsets- Olhers (97.82) (157.30) 
Decreas.e/ {Increase) in Other Non Cuf'rent Assets 107.18 15.73 
Increase/ (Decrease) in Trado Payoblos (45.62) (21.11) 
lncreneJ (Decrease) in Current Flnenc:ial Uabihties- OII'W!'r (172.17) (8.21) 
lncraa&o/ (Decrease) in Olher Cumtnl LlabiNIIes (95.57) 290.31 
lncrea$01 (Decrease) in NOI>-C<oronl Flnlndai Liabilities . Others . (0.75) 
lneteaoel (Doaoase) in c..mon1 Provlllonl !! 99! 7.08 
c .. h -m.dlromo-• 1.397 58 3,451'7.42 
i-""'"' paid (100 53) (153.90) 
G<ot\ily Paid . ~.39! 
Ne1 c.nh now from operating actlvltl•• {A) 1,297.03 3 341 .13 

B. Caah Flow from lnv .. tlng Actlvttl•• 
Purchase or construction of pf'operty. plant and equipment {including capital wor1t·in· 
progress and capital advances) 

(927.17) (2.280.38) 

Pf'ocoods rrom sale or propeny, plant ana equipment ana Investment Propeny 1 10.00 . 
Proceeds from/ (lnve$.tment in) fl~Ced dapo.aita (net) (26.64) (5.90) 
ln:ertlt Received 89.69 100.49 
Net ~•h flow from/ (used In) lnvHtfng activities (B) (754.121 j2.19U81 

c . Caah Flow from flna11clng A<WIIJH 
Pn>ceeds komi (Repayment of) Non-Current Bolrowings (nel) 73e.97 (11.n) 
R~yment ollnsellablilies (421.84) (776.26) 
lncerest Paid on Sease Liablities (620.88) (451 .28) 
lnaeue I (Oectease) in Current 8on'owlngs 7 .85 (12.76) 
Finance Costs !213.001 (207.201 
Ntt enn flow from financing acttvltlo• (C) !511.101 !1.469.211 

Net c.lth lrnoreaael(decreate) In c .. h and cash equivalent. (A+B+C) 31.81 p12.961 
Cuh and cash equivalent& et the beginning of the year 297.72 610.68 
Cuh and <:ash equiva.lents It the end of the ye1r 329.~3 297.72 
N .. e .. h lncNa~td•c ... ~l· In caah and euh ettulval•nt 31.11 (S12.tl 

tf§; -r.os~/,. . f ~ ~ ID ltt(J1tf8At ~ U. 
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1. The abOve audtted nnaneial cesutl$ for lhe quar1cr and wat eno~ Match 31. 2021 nave been reviewed by the AUdit Committee and approved by 
the Board of Directors at their respective meetings held on June 25, 2021. The Statutory AuditOt$ of the Company, Borkar & Muzumdar, Chartered 
Accountants. have audited the above financial resuhs for the quar1et and year ended March 31, 2021 . There is no qualification in the report issued 
bY me $tatutory AuditOJ. 

2. The above results are prepared in compliance with the Indian Accounting Shllnclards (lnd·AS) 8$ pf&Setibed unclar Section 133 of the Companies 
Act, 2013 and notified by the MiniStry ot Cotpcxate Anairs undot the Companies (Indian Accounting Standards) Rules, 2015 (as amendod) and 
otner accounting principles generally accepted in India. 

3. The Company Is engaged in Hospitality busine-ss. consequently the Company does not have separate reportable business segment for the quartet 
and year enc:e<~ March 31. 2021 . 

4 The Company has assessed the possible lmpaca of COVI0-19 in preparation of the financial results. indudlng but not limited to its assessment of 
liquidity and going concem assumpliorl i!llld impact on revenues and costs. The Company ttas considered intemaJ and extemal sources of 
information and 1\as perlormed sensitivity analysis on the assumptions used and based on current estimates. expects to recover th& carrying 
amount of th&s& assets. The impact of Covid-19 may be different from that estimated as at tho date of approval of these financial results and the 
Company wiD continue to d osely monitor any material changes to rutufe economic conditions. 

The business h;as been s.ovoroly lmpactod during tho CUITEint quarter and year on acoount of COVIQ..19 and $0ftOr revenues due to the lockdown. 

5 The figures of the previous year I period have been regrouped I rearranged to make them comparable with the figures of the amant period. 

6 The abOve results of the Company are avaitable on the Company's website wv.w.t.hebyke.oom anct also on www.b,eindia.com and 

0Dte • June 25, 202 t 
Place : Mumbai 



(Borkg,r d :Muzumdar 
Cliarteretf _fl.ccou 'lta n ts 

fndependent Auditor's Report on Audited Quarterly Financial Results and Year to Date 
Res•1lts of the Company Pursuant to the Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. as amended 

To 
The Board of Directors 
THE BY.KE HOSJ>JTALJTY LIMITED 

Opinion 

I. We have audited the accompanying statement of financial results ("the Statement") of THE 
BYKE HOSPITALITY LIMITED (the "Company") for the quarter and year ended on \1arch 
31 , 2021. attached herewith. being submitted by the Company pursuant to the requirement. uf 
Regulation 33 of thr SF.BI (l ic;ting Obligation-; and Dic;cloc;ure Requirementc,) Regulntion<; 
20 I 5, as amended (the "Listing Regulations"). read v.ith SEBI Circular o. 
CIR/CFD/CM0! /8{)/2019 dated July 19.2019. 

In our opinion and to the best of our information and according to the explanations given to u ' · 
the Statement: 

a. is presented in accordance .,.., ith the requirements or Regulation 33 of the List ing 
Regulations: read with SEBI Circular No. CIR/CFO/CviOI /80/20!9 dated Ju ly 19, 2019, 
and 

b. gives a true and fair view in conformity.,.., ith the applicable accounting standards; and other 
accounting principles generally accepted in India. ofthe net profit and tota l comprehl·n~i"e 
income and other tinancial information of the Company for the quarter and year ended 
March 31.2021. 

• 
Basis for Opinion 

2. We conducted our audit in accordance with the tandards on Auditing r·sA" s) specified und~r 

Section 143( I 0) of the Companies Act. 2013. as amended ("Act"). Our responstbilities under 
those Standards arc further described in the: "Auditor's Responsibilities for the Audit of th • 
Financial Re!>ults" section of our report. We arl! independent of the Company in accordance \\i th 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the Financial Results under the provi!;ior 
of the Act and the Rules thereunder. and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence obtained by us is ufficient and appropriate to pr·ovide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

3. This Statement. which is the responsibility of the Company's Management nnd appro\'cd b) 
Boord of Directors. has been prepared on the basis of the related annual and quarterly financi"l 
statements of the Com pan) . The Cotnpany's Board of Directors of the Comp~n~ are re-,ponsibie 
for the preparation and presentation of the Financial Results that gives a true and fair vtew ,,f 
the net profit ;md other compreheno;ive income/los~ and other financia l information of the 

'!';::::s:;.,;:.;;:~o~mpany in acwrdance with the applicable Indian Accounting Standardc; prescribed und-.r 
133 of the Act, read with rele"am ru les issued thereund~;r and other accountinu 

l'f -
'Si '* Tel 66899999 • Email 'on:acl@bnmca.com • Wetl-•te www Oro ca com 

Anand Nagar Orr C H S Anand Naoar Lane, Off Ne'lru Road. Vakola Santacruz (E). Mumt>a1 · ·.oo 055 
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13or/{!lr d. :Muzwndar 
(H<Irtcr d of. • WI Jnt 

principles generally accepted in lndin and in compliance with Regulation 33 of the Listin ~ 
Regulation'S. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and 10~ 
preventing and detecting frauds and other irregularities; selection and application of appropri;uc 
accounting policies; making judgments and estimate. that are- reasonable and pr11dent and tht> 
design. implementation and maintc=nance of adequate internal financial controls. thut we re 
t1perating effective!)' for ensuring the accuracy and completeness of the accounting re ord\. 
rele\ant to the preparation and presentation of the Financial Results that give a true and fmr 
vie'' and is free from material misstatement, whether due to fraud or error. 

4. In prc=paring the Statt!ment.. the Board of Dirl!ctors are responsibk fvt al>5essing the Com pan~ ... 
ability. to continue as a going concern. disclosing. as applicable. mauers related to going concern 
and using the going concern basis of accounting unle s the Board of Directors either intends hl 

liquidate the Company or to cease operations. or has no realistic alternative but ro do so. 

5. The Board of Directors are also responsible for overseeing the financial repotting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

6. Our objectives are to obtain rea onable assurance about whc:tht!r the Financial Results as a who It: 
is free from marerial rnisst:nernem. whether due to fraud or error. and 10 issue an auditor's rt:plll\ 

that mcludes our opinton. Reasonable al>sur~mce 1s a l11gh level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs \Vill always detect u matcnal 
misstatement when it exists. Misstatements can arise from fraud or error and are consider..:d 
material if. individually or in the aggregate. they could reasonably be expected to influence the 
economic decisions ofu ·ers taken on the basis ofthc= Financial Rt:suiLS. 

7. As p:~rt of an audit in accordance \\ ith SAs. we exercise professional judgment and maintam 
professional skeptici m throughout the audit. We also: 

• Identify and assess the risks (If materia misstatement of the Financial Result • whether dtw 
to fraud or error. design and pcrfonn audit procedures responsive to those risks, and obtam 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The ri .. r.. 
of not detecting 3 material misstatement resulting from fraud is higher than lor one resulting 
fr~m error. as fraud may involve collusion. forget). intentional omission~. 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audn 
procedures that are appropriate 111 the circumstances. Under Section 143(3)(1) of the Act. 
we are also responsible for expres ing our opinion on whether the compan)' has adequate 
intemal financial controls with reference to tinancial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting p0licies used and the reasonableness of 
accounting estimates and related disclosures made b)' the Board of Directors . 

• 



CBorR,szr el ~M uzu rntfar 
( lt ... rnt.''-' ·J t .~ . ,, , 

financial results or. if such disclosure are inadequate. to modify our opinion. Our 
conclusions are based on the autlit evidence obtained up to the date ol our auditor's report 
However, future t>Vents or conditions ma) cau e the Company to cease tn continue a., a 
going conct:rn. 

• c,·aluate the overall presentation. structure, and cont.:nt of the f-inancial Results. in luding 
the Ji~clo ures llllo whether the Finam:ial R~:su!t::. represents the umlt:rl} ing tmnsaction ... 
and events in a manner that achieves fa ir presentation. 

• Obtain Sufficient appropriate aud it evidence regarding rhe Financial Re::.ults of the 
Company to express an opinion on the Financial Results. 

8. We communicate with those charged with governance regarding, among other matters. the 
planned scope and timing of the audit and significant audit findings. including an:. signjficant 
deficiencies in internal control that v.e identif) during our audit. 

9. We als0 provide those charged with governance with a statement that v.·e have complied witn 
relevant ethical requirements regarding independence. and !o communicate with them a' l 
relation. hip~ and other matter~ that may reasonably be thought to bear l'll our independen~: l'. 
and where applicable, related ..afeguards. 

Other Matters 

I 0. The figure-. fnr rhe llllarter ended March ~I, 2021, as reported in the Statement are the halancin · 
ligures in respect of the yenr ended March 31, 2021, and published year to date figures up to th ... 
end ofthird quarter of1he relevant financial year. The figures up to the end of the third quam · 
arc onl} reviewed and not subjected to audit. 

Date: ,June 25,2021 
Place: Mumbai 

--

for Borkar & Mu7umdar 
Chartered Accountants FQ;I. 
Namit Agrawal 
Partner 
Membership No: 5..33747 
UDil\: ;2.\$.33 ")\.J..~f)fl/1/} 86$.31 


