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June 25, 2021

By E -FILING
To, | To, g To,
Corporate Services Department, | Corporate Services Department, | Corporate Services Department,
National Stock Exchange of | The Bombay Stock Exchange | Metropolitan Stock Exchange of
India Limited. Limited India Limited
5" Fioor, Exchange Plaza Phiroze Jeejeebhoy Towers, 4™ Floor, Vibgyor Towers,
Plot no. C/1, G Block, Dalal Street, Bandra - Kurla Complex,
Bandra - Kurla Complex Mumbai-400 001. Bandra (E), Mumbai - 400 098
Bandra (E), Mumbai - 400 051,
Scrip Code: BYKE Scrip Code: 531373 Scrip Code: THEBYKE

Sub: Outcome of the proceedings of the Meeting of the Board of Directors of the Company held on
June 25, 2021 as per Regulation 30 of SEBI (Listing Obligation and Disclosure Requirement) Regulation,
2015.

Dear Sir/ Madam,

We wish to inform you that at the Board Meeting of the Company held on Friday, June 25, 2021, inter-
aha, the following business was transacted:

1. Audited Financial Results for the quarter and year ended March 31, 2021 were approved and
adopted along with Independent Auditors’ Report thereon.
Also, Independent Auditors have issued their Audit Report with unmodified opinion on the Audited
Financial Results of the Company for the financial year ended March 31, 2021, in terms of second
proviso to Regulation 33(3){d) of the Listing Regulations.

2. The Company announced acquisition of “The Byke Royal Pearl” (54 Rooms) in North Goa on Long
term lease.

3. The Board of Director has noted the amendment in Related Party Transaction Policy, Policy on Code
of Fair disclosure and Conduct as per SEBI (Prohibition of Insider Trading) Regulations, 2015 and
policy on determination of Unpublished Price Sensitive Information.

The Meeting commenced at 04:00 p.m. and concluded at 06.00 p.m.
Kindly take the same on your record and oblige.

Thanking You,

Yours Truly,

For The Byke Hospitalltv Limit 5 Bl T.‘ (
.z
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{Rinku Khola iva] ~. '9
Company Secretary & Compl r




The Byke Hospitality Limited

CIN No.: L67190MH1990PLC056008

Shree Shakambhari Corporate Park, 156-158, Chakarvarti Ashok Complex, J.B. Nagar,
Andheri (East), Mumbai - 400 089, INDIA, Tel,: +91 22 6707 9666 Fax : +91 22 6707 9959

THE BYKE HOSPITALITY LIMITED
CIN : LET190MH1990PLCO56009

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 11, 2011

hhm;#mp
Year End

8r. March 31, | December 31, | { Eoe e
Mo Particulars 2029 2020 mm.“jﬁ?ﬁ:i.lﬂ! March 31, 2020
1 [income
8. lincome from Oparations 2,265.50 2,235 48 2,428,328 8,540,668 12,218.50
B. |Other Income 3108 21.50 2.7 86,60 100,48
|Total income 229737 2,356 96 244811 665035 12,319.08
2 Expansas
8, |Cost of material consumesd 438 69 4563 86 40231 1,214 85 2,302 34
b. |Employes Banetit Expenses 28727 248.57 33525 1,018.45 1,284 .08
€. |Deprecation and Amortsabon Expenses 70333 748.00 847 .52 2648 B0 2,804 89
4. |Finance Costs 204 65 206 62 155,92 83387 658 49
8. |Other Expenses T51.23 BET 08 1,000.45 293028 483378
Total Expenses 2,295.47 2,521.93 2.730.45 8,642.23 12,073.34
3 |Profit Bafore Tax (1-2) (98.18) {264.98) (282.34) (1,991.88) 248.74
4 Tax Expenses
& | Cument Tax . . (95 28) . 6843
b | Deferred Tax {24.73) {67.50) 13.15 {168 %}
Total Tax Expenses (24.73) {67.50) (B2.14) L Ll
& |Met Profit for the period ! Year (3-4) (T3.46) (197.48) {200.20) {1,823.84) 414.64
& Add - Other Comprehensive Incoma (net of tax)
Items that will nod be reclassified 1o profit or lose
Re measurement of net defined benefit obligations 755 . (1.27) 755 (1.27)
L] | Total Comprehensive Income (5+6) (85.91) (197.48) (201.47) (1.816.29) 41337
8 Paid-up equity share capdal (F\V of Rs 10/- each) 4,009.78 4,008,778 4,000.78 4,008,780 4,000.78
8 Other Equity (excluding Revaluation Reserve) 12,082 82 14.788.12
10
Eamings Per Shars (EPS) (Face value of Rs. 10 each){not annualised)
2. |Basc {0.18) (0 48} {0.50) {4.55) 1.03
: B, |Dilted (0.18) (0 4%) {0.50) {4 55} 1.03




The Byke Hospitality Limited

CIN No.; L67190MH1990PLC056009

Shree Shakambhari Corporate Park, 156-158, Chakarvarti Ashok Complex, J.B. Nagar,
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THE BYKE HOSPITALITY LIMITED
CIN : LET180MH1930PLC0OSE009

STATEMENT OF ASBETE AND LIABILITIES AS AT MARCH 31, 2021

(Rs. In Lakhs)
As at March | Asat  March
Particulars 3, 2021 n, m
» {Audited)
ASIETS
1. Non Current Assets
{a) Proparty, Plant and Equipment 9.386.69 10.784.22
{b) Capital Work.InProgress 118002 179262
(€} Intangibie Assels 187.73 247 64
@) Right of use aasets 4,632.68 3,366 45
(&) Financial Assets
{1} Others 245008 233463
{f) Other Non-Cument Assels BH165 B0O &8
_Sub Total - Non Current Assets 19,540.89 19,326.64 |
1. Current Assets
() nvintones 1.575.58 184535
(b Financial Assets
{i} Trace Receivables 2,486,768 2885651
{ii} Cash and Cash Equvalents 329,53 297.72
(i) Others 2,251 65 2270 48
(e} Other Current Assels 1.54 -
[} Current Tax Asset 153,79 §3.26
Sub Total - Current Assols £,798.83 §.962.32 |
Total Assets FTRETRE] 2626695
EQUITY AND LIABILITIES
Equity
{a} Equity Share Capital 4,009.T8 4,000.78
(b} Ofher Equity 12,982.82 1479912 |
—— Sub Total- Equity 16,992.60 18,808.50
|LLABILITIES
1. Men Current Liabilities
(8) Financial Liabeihes
(il Bormowings T13.01 787
) Lease Liabilities 4. 600.TT 3or2s5s
(i} Othvers nn 2373
(&) Provisions 4035 3842
{¢) Deferred Tax Liabiiies {Net) 41815 584 65
ub Total - Non Current Liabilities 588601 3,727.35 |
2, Current Liabilities
(o) Financial Liabilities
iy Borrowings 2,017.30 2,009.65
(i) Lease Liabilties 582,56 508249
{iil) Trade Payables 7796 423,58
{w) Other Financzal Liabilibes a7r.95 23815
{b) Other Current Liabilities 348.10 444 85
fc) Provisions 44.13
Sub Total - Current Liabilities 3461.11 3.752.69 |
Total Equity and Liabilities l!éuﬁ 26,288 95 |




. ® The Byke Hospitality Limited

L‘l v/q\e Shree Shakambhari Corporate Park, 156-158, Chakarvarti Ashok Complex, J.B. Nagar,
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THE BYKE HOSPITALITY LIMITED
CIN : LET190MH1930PLCOS6009
CASH FLOW STATEMENT FOR YEAR ENDED MARCH 31, 2021
N (Rs. in Lakhs]|
For the Year ended For the Year ended
Particulars March 31, 2021 March 31, 2020
A. Cash Flow from Operating Activities
Mat Profit Before Tax (1,991 88) 245.73
Adjustments:
Depreciation and Amaortization 2,648.80 2,804 60
Provision for Gratuity 12.12 1012
Interest Income (89.69) (100.48)
Loss on sale of property, plant and equipment 2.50 3
Provision/ (Reversal of Provision) for Loss Allowance on Trade Receivables 11.08 (6.04)
Finance Costs B33.87 G658 .48
1.424.80 3,612.50

68.79 109.33

167 67 168.70
Decreasel (Increase) in Cumrent Financial Assels - Others 18.83 (544.01)
Decrease/ (Increase) in Other Current Assets {1.54) 2722
Decraased (Incraase) in Non-Current Financlal Assets - Others (97.82) {157.30)
Decreasel (Increase) in Other Non Current Assets 107.18 15.73
Increasel (Decrease) in Trade Payables (45.62) 121.17)
Increasal (Decreasze) in Curent Financial Liabilities - Other (172.17) (8.21)
Incraasal (Decrease) in Other Current Liabilities (85.57) 290.31
increasel (Decrease) in Non-Current Financial Liabilities - Others - (0.75)
increasal (Decrease) in Cument Provisions (7.68) 7.08
Cash generated from operations 1.307 556 3,497 42
Income taxes paid (100.53) (153.90)
Gratuity Paid - (2.39)
Mot cash flow from operating activities {A) 1,267.03 3.341.13

|B. Cash Flow from Investing Activities
Furchase or construction of property, plant and equipment (including capital work-in- (827171 (2,280.38)
progress and capital advances)
Frocesds from sale of property, plant and equipment and Invesimant Proparty 110.00 -
Proceads from/ (Investment in) fixed deposits (net) (26.64) {5.90)
Inierest Received B8.68 100.45
Net cash flow from/ (used In) investing activities (B) (754.12) (2,194.88)
C. Cash Flow from Financing Activities

Proceeds from/ {Repa]merl_ of) Non-Current Borrowings (net) 73897 {11.72)
Repayment of Lease Liabiities (421.84) {T76.26)
Imterest Paid on lease Liabilities (620.88) {451.28)
Increasa / (Decrease) in Current Borrowings 7.85 {12.76)
Finance Cos's (213.00) {207.20)
Mot cash fiow from financing activities |C) {611.10) (1,469.21)
Mot cash Increasel{decrease) in cash and cash equivalents (A+B+C) 31.81 {312.96)
Cash and cagh equivalenis at the beginning of the year 207.72 610.68
Cash and cash equivalents at the end of the year A29.53 287,72
Mot cash Increase/{decrease) in cash and cash equivalent 31.81




@ The Byke Hospitality Limited
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Hotea:

1. The above audited financial results for the quarter and year ended March 31, 2021 have been reviewed by the Audit Commitiee and approved by
the Board of Directors at their respective meetings held on June 25, 2021 The Statutory Auditors of the Company, Borkar & Muzumdar, Charterad
Accountants. have audited the above financial resulte for the quaner and year endad March 31, 2021, There is no qualification in the report issuad

by the statulory Audilor.

2. The above resulls are prepared in compliance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 132 of the Companies
Act, 2013 ana notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 [as amended) and

other accounting principles generally accepted in India.

3. The Company is engaged in Hospitality business. consequently the Company does nat have separate reportable business segment for the quarter
and year enced March 31, 2021,

4 The Company has assessed the possible impact of COVID-18 in preparation of the financial results, including but not limited to its assessment of
liguidity and golng concern assumption and Impact on revenues and costs, The Company has considered intemal and extermal sources of

information and has performed sensitivity analysis on the assumptions used and based on cument estimates, expects o recover the carrying
amount of these assels. The impact of Covid-19 may be different from that estimated as at the date of approval of these financial results and the

Company will continue 1o closely monitor any material changes to future economic conditions.
The business has been severaly impactad during the current quarter and year on account of COVID-19 and softer revenues due to the lockdown.

5 The figures of the previous year / pariod have been regrouped / reamanged to make them comparable with the figures of the current perlod.

& The abave results of the Company are available on the Company's website www.thebyke com and also on www. bseindia.com and

For and on Behalf of the Board of Directors

M ¢

i =

Date * June 25, 2021 b g

Place : Mumbai {Managing Director) |, & ~{!
DIN: 00073993 '\f‘" 7




Borkar I Muzumdar

Chartered Accountants

Independent Auditor's Report on Audited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
THE BYKE HOSPITALITY LIMITED

Opinion

I. We have audited the accompanying statement of financial results (‘the Statement’) of THE
BYKE HOSPITALITY LIMITED (the "Company") for the quarter and year ended on March
31, 2021, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations”), read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated July 19, 2019,

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a, is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations: read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019,
and

b. givesatrue and fair view in conformity with the applicable accounting standards: and other
accounting principles generally accepted in India. of the net profit and total comprehensive
income and other financial information of the Company for the quarter and year ended
March 31. 2021.

L |

Basis for Opiniod

2. We conducted our audit in accordance with the Standards on Auditing ("SA" s) specified under
Section 143(10) of the Companies Act. 2013, as amended ("Act™). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Financial Results" section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Financial Results under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

3. This Statement. which is the responsibility of the Company’s Management and approved by
Board of Directors, has been prepared on the basis of the related annual and Guarterly financial
statements of the Company. The Conrpany’s Board of Directors of the Compuny are responsible
for the preparation and presentation of the Financial Results that gives a true and fair view of
the net profit and other comprehensive income/loss and other financial information of the
ompany in accordance with the applicable Indian Accounting Standards prescribed under
Bepten 133 of the Act, read with relevant rules issued thereunder and other accounting

Tel 55899999 » Email | contaci@bnmeca.com » Website | www Bnmca com

Zeafl. Anand Nagar Om G H S.. Anand Nagar Lane, Off Nehru Road, Vakola, Santacruz (E), Mumbai - 200 055
edabad « Bangalore « Bhaopal * Bhubaneswar + Bilaspur « Delhi - Goa * Indore « Jabalpur « Jaipur
> Kolkata * Mire Road * Nagpur * Patna » Pune « Raipur




Borkar < Muzumdar

(Chartered Accountants

principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent and the
design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

4. In preparing the Statement, the Board of Directors are responsible for assessing the Company 's
ability, to continue as a going concern, disclosing, as applicable. matters related 1o going concern
and using the going concern basis of accounting unless the Board of Directors either intends 10
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

3. The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Resulis

6. Our objectives are to obtain reasonable assurance about whether the Financial Resulls as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonabie assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Financial Resuits.

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We aiso:

s Identify and assess the risks of materiafmisstatemcnt of the Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion. forgery, intentional omissions.
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act.
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and. based on the audit evidence obtained. whether a mate; f al uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a maggrial unceim) exists, we
are required to draw attention in our auditor's report to thd rélat by dlactodures in the

o~
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Borkar I Muzumdar

Chartersd Acrorintants

financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report
However, future events or conditions may cause the Company to cease to continue as a
going concern,

« Lvaluate the overall presentation, structure, and content of the Financial Results, including
the disclostires and whether the Financial Resulls represents the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain Sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

8. We communicate with those charged with governance regarding, among other matiers. the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

9. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reascnably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

10. The figures for the quarter ended March 31, 2021, as reported in the Statement are the balancing
figures in respect of the year ended March 31, 2021, and published year to date figures up to the
end of third quarter of the relevant financial vear. The figures up to the end of the third quarter
are only reviewed and not subjected to audit.

For Borkar & Muzumdar
Chartercd Accountants
FRN: 101569

») :

Namit Agrawal

Partner

Membership No: 533747

ubin: 21533714} AAA LN Bés3)

Date: June 25,2021
Place; Mumbai




