
�1 Avanti 
a t Feeds Limited 

November 07, 2023 

To 
BSE Limited, 
1s1 Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Mumbai - 400001, 
Maharashtra, India. 

BSE Code: 512573 

Dear Sir /Madam, 

Aiding Sustainability & 
Reliabrhty to Aquaculture 

To 
Nat iuual Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra (East), 
Mumbai - 400 051, 
Maharashtra, India. 

NSE Symbol: AVANTIFEED 

Sub: Outcome of Board meeting held on November 07, 2023. 

Pursuant to Regulation 30 and 33 (3) of Securities and Exchange Board of India (Listing 
Obligations & Disclusut � Requirements) kegulations, '.20 l S, we are to inform you that the 
Board of Directors of the Company al its meeting held today i.e., November 07, 2023, has 
intcr-alia, approved the Unaudited (Standalone and Consolidated) Financial Results for 
the quarter and half year ended September 30, 2023. 

A copy of the said results together with a copy of Limited Review Report issued by the 
statutory auditors is enclosed herewith. 

The above information will also be available on the website of the Company at 
www.avantifeeds.com. 

The Board meeting commenced al 12:00 Noon and concluded at 01 :30 P.M. 

Thanking you, 

Yours faithfully, 
for Avanti Feeds Limited 

C. Ramachandra Rao 
Joint Managing Director, 
Company Secretary & CFO 

Encl: as above 

Corporate Office: G-2. Concorde Ap,11 tmenls, 6-3-658. 
Sornajiquda. Hyderabad 50008?, Telanqana State. India. 
\. +91 [40123310260 /61 !', +91 (40) 23311604 
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Registered Office: f lat No. I 03, Ground Floor. R Square, 
Pandurangapuram, Visnkhapatnam - !J30003, 
Andhra Pradesh, lndia. 
CIN:L16001AP1993PLC095778 
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Reliability to Aquaculture 

S1n1c111cnl or consoli<lnkd 111111Uditcd linunciul results fo,· Che qua1·1c1· :11111 hair �·car ended Sept JO, 2023 
(lh. 111 lukhs, unlc�J olhl'l'wi!tc St;HCi.l) 

()u,1 l'll'r' lmk<l ll!ilfYcnr Ended Ycur t:ndcd 
SI. PHr!itul!,rti Sepl JO, 2023 ,June Jtl, :1123 Sq>t Ju, 2022 S,•11t JO, 2023 Sepl JO, 2022 

Murch JI+ 
No. 2023 

llnnuditcl.l llmuulih..'t..l ll11auui1ed l11111l•ditcd [lunudited Au<litcU 
Income 

(.t) Hcvcnuv fiom opcuutons 1,27,849.0 I 1,55,]65 <>4 1,31,209.<)U l,8J,lH.6S .U<'>.14019 5,08,698.SS 

u» (llh�r llll'.(lllW J,)51.69 ,,158 06 1.6-IX.6.l (,.'1111).7� 1.R80 51 9,201.78 

Tutul i11cu111c I ,J 1,200. 70 l,�M,1,l.1,70 1,)4.��8-�J 2,89,RH.40 2,93,020.91 �.17,'lllfl,33 
t:..,1>1:11,cs 

(i1) ( ·o..,, uf ninh,:nnl" \'011s1111wct 1,07,(,02. 79 1.27.590 19 I.IIJ.6-I0.8� 2.J�. I 1Jl,1JK \·i.1.99-l �() -1,11,(119.)8 

(n) purchnse or ll1olog1cal A�>i.ct, 120.:u 1211 .. U 86.28 181.Sl 
(bl C'hnnp,i;s 111 111\'enlonc..; or li1mhcil gnmb & \\'lll l,.-111-p10g11.::i.:i. ( 1.1-1910) 1,50.. 09 (�.JM�. 7�) (J.468.6J) 43.64 

(4,2J6.45) 
(t.:) l"mplo}l.:l' hc111.:f1h np1.:11..,1.: 4,727.40 5.�(,() fi7 4,2<>9 51> 9,•JRH.117 8.'.m.6·1 16.684.04 
(d} F111;1111.:1.: i:v!.l )(,,J4 'Y.7 H, 4U1 4J.(1!1 76 X_:i 102.IJ 
(d Uc.:p11.:�1m1011 & flt11or11s.mh11\ i,:,p�11��1- t,-IJ0.-19 I .110 14 9()].()0 l.7�U,7J 1.•174 7'1 -l,259.45 

(f) ()1h�1 t•xpc,.:11 ... ,•., 10,J5(,_(>(, 9. 787.57 11.311� .. tl z11, 1-1�.ZJ 22, 11,(158 40,868.00 

Tolnl c.xpcnscs l,l'J.8'!7.lJ J ,.Jl.')S(1,1Jl1 1.2�.7�.Ur, 2,(,2,RS-l. I 9 2,7J,297.99 �.7J.8S8.16 
Prulil 1Jc.:lu1'1.: �lrnr'c ol' ,\�sudat.:-, :,nil l::'l;t:\.'pllirnl lh•m"i 11,JIIJ,47 1�.<.c,c,.7-1 9,IOIU7 2<1.970.21 19.722.92 44,1142.17 
Sl\:11'1.: ot l'mflt/(1.o� .. ) of Assru•inh·� 24.40 44 SI 57 19 68.'IJ (47.X5) (JJ.39) 
Prnrit befure F.x:ccpliunul item & Tin 11,327.87 15,711.25 '),)62,·1(1 l7,IIJ9. IZ i'l,(,7�.07 44,008.78 

l·.,c1.:pl1u11al111.:111 ( 1,10011) (660.00) (I ,JJ0.54) 
l'l'olit bcfurc l;l\ I l,J27,M7 l�.711,25 9,0J!.-11, 27,1139.12 19.015.07 42,678.24 
r! ;i\ ('\jlCUSl' 

I Cl1n�1q HI\ 2,71,.1.111 ,,5(10 1!8 l,84J.J I (1.JZJ.IO ·U-1'1•>0 'J.�Jtl,-18 

' Dt•fr•n1•cl tnx- 291.07 6.14 71 47\1 8J 925.78 •Hlk•1 l.9ZZ.�J 
T11tnl t1n c,pcn!tic� J,054.09 4, 194. 7'J l,Jl3. I 7 7.H8.8M �.')'J-1,7') I t,-153.01 

(, l'rnlil l'ur lln:: pcriud 8,273.78 I l,Sl6.4(• (,,111'},2') J'J,7•JU,l-1 l�.020.28 J 1,215.23 
Uth1.:1 crn11p11:hc.:11:i.iH.· mcoruc (ne1 of 1:1\) (29.7�) ( l}.4·1) �" �� (-1.1.19) 4]1 (26.14) 
Tut;II cnmprcncnstvc i1)COlllC for the ()(1rlnd 8.Hl.OJ I 1.50J.112 6,74�.�· 19,7-17.0, 14,02459 31,199.09 ., N1.:1 l'wl'it ;11t11h11t11blc 1n 

- lh,th,.'I" 7,42J,117 10.G37 65 5 661 50 16,060.72 12,287 95 27.86/ 2J 
- Nrm-co11tmll111g 111h;n;st,;; HS0.72 878 80 1.047 79 1,729.51 1,732 32 3.350 00 

()thc1 1.:0111prch1.:11!ti1ve 1111:rnue nttulnnnhlc tu. 
-{h\111.:1" (2'1,81) (13 �()) '.m 11 (43.36) 4 10 (28 49) 
- N01l-l,;1,.1!11iOlllllg 11\leH.'Sl" 11,117 0 11 0 11 0.17 021 0 35 

1'r1t:1I to111pr,•ht•11s1vi.: 111�01111: 11t1nl111111hh• lo 
- ()\, 11�1\ 7,J9J.25 111,(,2-l.l I S,(197.(11 18,017.36 12.2')2,0S 27.840,7� 

1\rnl·l.:011111'111111' ll!ICIC'il\ 850.78 878.90 1.017.'HI l,7l1J,(19 I, 7J2.5� J.J�R.J� 
10 Pntd up CCJIIII} ... hme cnpual ,ra�c value or Re II· jll.:I �11;111.:) l,Jl,2.-1(, 1.3(12..16 I.JC,l.M, l,J62.�6 J,J{12,·4(1 !.Jf,2 ... (j 
II t-:a11111l,g� pc1 �l\;111.: (l:1c1,.· value (1f Re. II- )}Cl ,lrn1c) 

(a) Uas,c 1111 Ks) S.45 7,NI �.1,. 1.L!c, 9.02 20..15 
(hi l)ih11cd I in R, I �.4� 7,HI -I.IC, IJ.21, 9.02 20.4S 

nrlu;r �,pill) (t•x-ch11l1111i rcvnlunuou rcs�rvesJ 
See IIC:1;0111pi111Yll1H notes In the Ilnuucml results. 
No1cs: 
The nhovc 1111.1ud1tcd lin;mcrnl 1e!ti11lt� have been p1cpa1cd 111 i11.:1.:rnd;1111.:1.: w11II huhan r\1.:1.:m111l111!:\ St;111d;11d� a� p,1.:�i:, rlxd 11nlk1 sce111..111 I .l-1 of th\.• C'()tnpnn1i:, A1;t, 20 I J ri;ml 
with Ruk 1 ofihi; rn1111111111i;1, tlntlinn A1;1;n111111111•, Standards) Rules, 1015 and lhc C"m11p;11111.:� (Imtnm r\1.:1.:m111l111gS1.111d;11d!>) .i\111c.:mli11c.:111 Ruk�. :!OJU. 

I he ;1h1,,1,; 111w11d11i:d fi11mtl..'i11! re ... 1•h'- \\1,.'l'a: rl..'\h'\\1.•d h, 1h1,.• A11di1 Co111111111t'l' 1111d !tpprn,c.:d II\ 1hi; H1rnrrl uf D11cc1m, ;11 u-, mccl111g held 011 �0H.·111hc1 7. 20:?J 
t\q1n11 hott,.'11 h)t"1d'i Pn,111i: I 1111t11•rl h,11h,;1cltnry �0111p1111,·/AITl'I.) hn,; vnhnunnlv recalled cc11a111 ulcntdicd p1ml111.:I� bused 011 l '!-il·DA ;1th11.:1.: 011 J11111.: 1f 20:!I anJ Aut: IR. 
2021 1111.: cvccuuounl uctu lcu 11,1.: !hi.:\ ll.111� )C;n l'!!(linl: \ li11d1 ; I. 20.n !il�h·\k't flll ,1111t•11111 nf lh s 1."' 011 lal..h ... p1m l',hUl till' prudnct I ccnll made h) the AFFl'L 

Avnnti Frn1c11 Fnncl,;, Inc., lJSA ("J\liFI"), 11 ... tcp clown suhsuliary of the ('n111p;111y (ii wholly owned !tit1hs11llary ofAFFPI.). ha� been Ll1s�(1!vc<l wi1li cfn:1..�1 liom March 27. 
211��. since �0111inuing its business of trn<ling in shnmps nnd seafood i11 USA i;;; not viable f'n11si;q11i;111 to the saul 1h,;,;;0J11t11111 111' Al'I'l, the AFFl'I. ha� w1111e11 off the 
111,c!til111c111 111 Al·TI ;1111m1111111g 111 lh7.2 I 1.ilh.-; .nnl the.: 1111�cc1111.:d lcnu. lu 1hc cxtc11t uf m11c:tli)alJk. ,11nou111ing to Rs. 51 J .• \� la�hs ;rnd dnssilkd it under 1,.';\l�l'l'linnol i11.:111 for 
1h1..• (Jli(h.!11..'I' on{! )'\'Ill' �nding M1m;h 11. 20�; Ac.;nrdingl)•, the linoni;inl informal inn or 1\FFI 11111:o nnt hccn 111d111lccl 111 the C1111rnhdi1lcd F111a11c1;il 11.:�ulls lllm1 lhc 011:1111.:r 
cml111g �la1ch JI. 202J. 

A. !Nill!.\ i.rnl.\ll 
1)11': 11\11'101(>8 
CIIAl!I�!,\;,. & �1,,;,i,,c:INC: llllll·;Cl'Cll! 

Ava1111 F1.:(.;dS l.1111111..:d Im� 111c11rpmillnl J\v.11111 Pel C.111.: 1'11\'illl.: L1111111.:d ii)" �11h�1d1.11y llll JS1h July :w:n illltl iii) l..'\)lhitk11.:�1 r(�f l'(lllS\1lidmi\lll for the (1unncr nnd h11lf)'C{I!' 
1,.•11il1•d S,•p11•mlwr 111. Ju."'� 

6 c·m11.:�poml111g 1n1.:nuu� p1.:11ml ligmc� ha,1.: b1.:c1111.:g1mqn.:dll1.:cl,1��1l11.:tl ,\·h1.:1n1.:1 11cco!>>II!, 
for ,\JI,. A \',\N'l'I I· t:t:l>S Ll�I ! l't:I> 

��I'-� 
Pl!tno: llyd,•rnlrncl 
1)111e : 07.11.2023 

Corpol'ate Office: G-2. Concorde Apartments. 6-3-658. 
Sornajiguda. Hyderabad 500082, Telangana St;:itc. India. 
\.+91 (40)23310260/61 +91 (lt0)23311604 
®' www.avantifeeds.com 

av;:intiholclavantifeeds.com 

Registered Office: Fla\ No.103, Ground Hoar. R Square, 
Pandur;:ingapuram, Visakhapatnam - 530003, 
Andhra Pradesh, India. 
CIN: L16001AP1993PLC095778 



�1 Avanti 
a 1 Feeds Limited 

lil\'AliU1'1'£U CONSOLIUJ\'1'£1> STAT£,\Jt;N'I' o�· ASSl:Ts & LIAUILITIES AS AT s�;l'Tl::MllER JO, 2023 

Part1ct1l;1ns 

.illJ:..U, 
Non-current ,\s,;cb 
l11up1.:1t,. pl;1111.111d 1.:t1u1p111c111 
<. np1ml \,orl..:-in-p101�":"" 
l1111mwhlc m;ii;c:t, 
Righi -ot- use Asscl 
lnvcsuncms ;\1.:tou1111.:d r'o1 u!)1Jlg the Ctl1111)' method 
1-i11n11c1nl nssm 

lnve ... 1111cn1o,; 
l.uam. 
U1h1.:1 r111;u11.:1al il!>�l"I' 

[)i:fei•\!d HI\ 1\1;..,i.:1 (ll('ll 
r,,...n11-c11rn•11t 1,n ;1,;...;c1.:; (nL'I) 

Olhi.'I uon-cuucm ,l!',",Cl� 

Tut;1I Nu11 - Cur'r'cnt ,\:,.�ct� 
('11ff\:IH ,\1ti"'l'I� 

111\CIIIOIIC� 

131ulug1c.1I ;i��l"I!> u1(11.:1 tluut b1.:au:1 plauts 
l-'llli11l('U1I ;t,!>l'h 

111,cstmcnl,. 
'I unlc 1 ccvrvablcs 

UilleJ 
llnhilkd 

( "11..;h 111ul cnsh c11111valc111\ 
Otlu:1 Baul,.. h.11;1111.:i.:� 

Loam 
Uth..:, (111;111c1.il ;1��i.:b 
U1hl'1 c.111 rent ;b�..:h 

T111:1I liifl't1ll ,.\'"·''' 

Aiding Sustainability & 
Reliability to Aquaculture 

(lb. In 1:i�hs. unless 01hcr,,isc suuco) 
,\s 111 Sc1•t JO., t\:ii nl Murch 

2112.l .l I, lOZJ 

�1.613,J�I JH.+13.'.15 
3.�77.8� � .. 1?8 5? 

14.41 18.37 
1.17S.H 1.294.81 
I ,JJ7.�� 1.3115 90 

l,S7J.JS 2,511.78 
H7.611 189,1}4 

1,3711.7(, 1.446 68 

1,0ll.ll 1.620.34 
2.2SJ.2 I 2.180.:19 

��.08�.37 �2.]90.IJ 

H.OSH.IJ Hll.2'1H.�3 
�11.-1z 227.Rh 

H7,HNH� 96, 724.HI 

10,HS.IS 12.1•15. l·I 
ZJ.�O 9.92 

1 • .n�.u. �.SJf,.S2 
f,0,0�6.H7 25, 100.25 

127. 77 160.37 
IJJ.OJ 2003 

l.-Hl.12 2.666.80 
2,-l�,J-IU,l11J l.2!,117�.7.I 
2,97,426.06 2, 73,464.86 

E()lllTY ANU LIAUILITIES 
l:.:1.1u11-, 

L:qu11y �h:ui.: "'np11al 
()(ht:I' i,:q11II\ 

1,:,p1i1�· ntu-ihntublc tu nw1u•r,i 

N1111-rn11trnlli11J! iutcrcxt 
'l'ot;1l 1:1.plit� 

Liahili1ks 
Nun 1,.'111'1'1::111 liilhilitic� 
1-in:111ci;1l li�bili11e, 

Urn 1 �1w111gs 
Lease l.talnlit, 

, 1,11i:, n1,1111�i:i1 IH1h,li1•i.:' 
Prn,11ohw, 
Dcfeucd la, ilah1hl1c\ t11cl) 

Oth1:1 r1u11-cu111:IH li,1h1lll1i.:� 
Tnrnl Non-c,11'1'\.'ill Lh1hllltlC"b 
c·u,-rcnl li11hiliti1.•s 
F111am:1al ll.1l11lil1i.:� 

1Jo11uwillp 
J 1,1ck l)n� .1hk 

1) l"otal rn11s1,11uli111\ dues of Mrcro l:lllc•rpri,;,•s; nnd ,;;1111\II \'lltt..'rprhi.:'.:J. 
ii) I lllill 1.111blil1hJi11g t.1111:::,. of' C1i.:di1m:-. ull1c1 lhi111 �l1i.:10 cntcrpnscs aml xmnll c11lc11111;,cs 

Lcusc I 1.1hll1I) 
l>lhi.:1 l'i11;111c1al li;1lulil11.::,. 

Other ,1,r1c111 li�bili1b 
P1\wis.h1nc. 
Tot;d C'urn:1H li;1hilitk!1 

1.362.�6 
l.l 7 .6HS. 71 
2.1 �.ll�R.17 

29,570.�7 

1.362.·16 
2.UH.185.9·1 
z.11•1.��s.�o 

2R, IJ(d8 
2,J 7 ,6H�. 7H 

723.0J 
W9.(,7 219.16 
rn.ou 372.0U 

HJ.Jl 116.82 
:!,Mi,),ON 1.757:; I 

H7U5 999 87 
4,9�3.JS J,465.36 

J,1Jl'),Qj 1.118.·16 
.IH,'176,28 26.9·1-1.50 

7J.60 H5.99 
27J,28 264.04 

2,IH4.5H 1.nJ 95 
427.32 177,78 

43,864.07 32,)14.72 
2,97,426.06 2, 73,464.86 

t'Ince : IJph•rnh:ul 
l>nlc : 07.1 UOlJ 

f'ur M/s. ,\ \"ANTI n:1ms LIMITl.:U 

Corporate Office: G-2. Concorde Apartments, 6-3-658. 
Soinajiguda. Hyderabad-500082, Tel.ingana State, India. 
\. +91 (1,0) 23310260 /61 ii! +91 [40) 23311604 

1;!J• www. avantltccds.corn 
avantiho!aavantiteeds.corn 

Registered Office: Flat No.103, Ground Floor. R Square, 
Pandurangapuram, Visakh.'!patnam - 530003. 
Andhra Pradesh, lndia, 
CIN: L16001AP1993PLC095778 
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( 11nsulid11kd 11111111llikd Seumcnt i11for111ali1111 for the quarter and half year ended St·11I JII, 2023 us per rc::ulation JJ of SJ::111 (l.isti1111 Ohllu:1tlo11s :11111 
Disclosure Requirements) lk!.!ulations, 20 IS. 

(Rs. In lakhs, 1111lt·ss olht•,·wl .. • st;,ted) 
()11:1rlcr l(111le1I llall· Year Emlcd Your End�d 

SI. l'm·tirnlnrs Sept JO, 2023 .111111· JO, 2023 St•pt 30, 2022 Sqit .10, 211H Sq1l JU, 2022 ,\larch 31, 
.'lo. 2023 

Unaudited I 11:1111lih'd lln,111,lih•il (l1rn11di1i:d ll111111dikd ,\udikll 
I Sq:mc111 n,·1·c1111,· 

u) Shrimp Feed 1.02. 972.63 I .32.294. IR 1.01.681.27 2.3:i.2&6.8 I 2,31,930.40 -1,02,386.60 
b) Processed Shrimp 2�.!U2.35 '.1�.877 5,1 10,128 39 J7,JIIIJ.l!'J 'il,.481, 71 1.0J,7JR.42 
C) rower 87.(,9 311.8-1 61 81 12B3 117 9 I 160.50 
d) Shr1111p I lntchcrv 323.2') _\,ll) 2') J'll I� (,72.S8 75') 28 l,S88.�I 

<..ros� sales/ operati1111 i11co111e l,27.915.% l,55.561J.1!5 1 .. U,2112.SIJ 2.HJ.-171,,H I 2.8'!,2'1-1,JO S,08,883. 93 
lnter o,;i.;gmt.�111 r�vi.'!11�1...- (<,<,.lJS) I 195 21) (5� 1,\1) (262.16) ( 15.1 91) (1115 . .111) 
i\ct Uc,'CliUC f,·o;n Oih.!'1':tlmli!'\ 1.27,H-11!.IJI l ,SS,J<,S.<1-I l,J2.201J,IJ() 2,83,2 u.os 2,89, I-IU.39 S,08,698.SS 

2 Sc�111l'"' l<l·s11 U� 
a) Shrunp F�c(I S,711.63 10,26·1 I') 3,111).-13 IS,97:\.82 10,839 56 2.1,590,72 
h) Processed Shrunp 2,371.41 2.357.05 J,070.57 �.728 . .U, 5, 1-15 05 10,382.:\8 
c) Power 7,50 (64.21) 27.10 (S(,.71) 48.67 19.67 
d) Shr1111p 11.ilch�ry (10-1.�S) ( 121 OR) ( I 'i 9J) (225,(,J) ( 114 05) -19.55 
d) U11alluc.11cll (18.94) ( 18.lJJ) . 

Total 7,%7.0S IZ.4JS.9S <,,SO I.I<, 20,-103.00 IS,919.23 JS,0-12.S2 
l.css lntcrcst l<d4 J7 26 -1·1.52 -IJ.(,lJ 76.83 202.IJ 
Auu Un-Allocuted Income net ol' l.Jn-Allncublc 
Expcmluurc ].]�l.<,IJ J.2�8.01, 2.6,IX.6J (,.<,n1J,7S H80 52 9,201.78 
i\cld/( I .csc) Share nf Pro1i1/(L11:,s) or L:quity Accounted 
luvcstccs 2-1.40 ·l·I 51 57 19 !ill,')) (47 85) (33.39) 
T11t,1l l'l'11fi( !h•f111·c Ti>\ ,'lrncepliu1111I item 11,.32(,.80 IS,711.2<, 9,1(,2.-16 27,0,18.06 11),675,07 -1-1.008.78 

3 Sei.:me111 Assets 
u) Shr1111r F,·,·u l,00,6,U,Otl Xl,.2tH.X2 95.1111.l'i 1,(10,(,44.00 ')5, 110 I') 95,099.67 
b) l'roccsscd Sl111111p 6],!'i0�.J7 57.931, 9� 61..1117 55 (,J,SOSA7 61,307.55 SS,771.13 
c) 110\\i.,'I 3,060.36 2. 197.14 2.63 I •JJ J,(1(,(1,J(, 2,631.<>3 l,8U42 
cl) Shrimp I l,11c!ic,y 3,184.88 3,'.180 58 1.258 07 3.IS-1.liM J.258.07 J,402.94 
c) I ln-alliwrn�d 1,27,031.35 1,39.l<I(, 78 1.00.:? 17.53 1.27.031.35 I .00.2J7.5J l,17,J76.70 

Total 2,97,-126.0(, 2,81!,%6.S7 2,(,2,!\,J5.27 2,97,-126,06 2.62.5-15.27 2,73,-16-1.86 

Se�mrnl Linbilitie� 
,,) Sl11,r11plc,·d J(,,0(,(,.1 <, 2c.,c,r,5 <,I \l.(J'itl 99 J(,,()(16.16 33.050.'19 23,IS9.21 
h) Processed Shrunp <,.�91.10 ,1.,102 21 (,,,1,18 ,12 6,-l•JI.IO 6.448.42 S,607.51 
c) Power SJ.44 6(!.-11 - 5.1.-1-1 82.31 
d) Shn111p I lutcl1cr) 92.7<, 74 4-1 73.<J') n. 76 7.1 99 112,.11 
c) l111-.1ll111.:.ncd <,. I OJ. 96 R.57<,. I� J. i(,tJ..12 <,, IOJ.% 3, I(,() ·12 (,,848.7-1 

'l'uli!I Jll,1107.-12 .W,7711,71) -12. 7J,l.82 48,807.-12 ,12,7JJ.82 J�.781).08 

Pluce ; I lyllerahad 
Jlnll' ; 117. I I .2tJ2J 

Corporate Office: G-1, Concorde Apartments. 6-3-658. 
Somajiguda, Hyderabad-500082, Telanqana State. India. 
\. +91 (40) 23310260 /61 !!. +91 (40) 23311604 
«fl) www.avanlifeeds.com 

evantihofdavantifeeds.corn 
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Registered Office: Hat No.103, Ground Floor, R Square. 
Panduranqapurarn, Visakhapatnarn - 530003, 
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�1 Avanti 
a ¢ Feeds Limited 

llnautlitctl cousolidutcd statement ofc,1sh Oows fur the period e111kd September JU, 2023 

Aiding Sustainability & 
Reliability to Aquaculture 

l',11·llc11l:11·, 
For the period 

ended JOth Sept, 
2023 

For the period 
ended JUth 
Sent 2022 

,\, CASI! FLO\\' FIH>I\I Ol'ERATIN(; ACTIVITIES 
l'rul1t bcl'ure tu� 
Adurstmcius tor 

Dcprccrauon und u111ort1sut1011 expense 
Prov"1011 tor cmplovcc hcnclus 
Fmancc costs 
Loss/ (Profit) 011 sulc or propcrr, plant mid equipment 
ll!lClt.;!!l mcomc 
n1v1dc11cl income 

Realised Fnrc1g11 exchange g11111/(l.oss) 
(i:1111/loss !i-0111 sale ufflnuucurl assets measured at tlur value through prolit and loss 
1-illl valu,1111111 1,r lill,Jll\:ial i!SSClS ureusurcd ,ll tiur value tluuugh pllll°ll and lvss 
F:11r vnluatinn 11f dcrivnt iv�·� 
Shure ol'prolit/(loss) from /\ssoc1:1tc, 
Amon rsuuou 1>!' govcuuncut grurn 

01>crati11i: prnlit before 1rnrl,i11i: cnpitul 1'11:111::cs 
/\d_111st1m•111s r1,1 (lllCl�.1.c) / UCCl�<ISl' Ill l>l)C1<1l111g ilSSClS 

Trade rcccrvahlcs 
llilkd 
Unbilled 

Loans 
( Jtill'I lill,llll'l,J! ,JS�c·t� 
Ill vcnnu i�·� 
Other assets 

/\u_1ust111cnls lor uicrcasc / (decrease} Ill opcraung huluhucs: 
lrude puyublcs 

l'rcvisions 
Other financia] hubiliues 
Uth,·1 liabihucs 

Cash J.!.t•11c..•1'11l('d from opl'n1Uo11� 
Net income tax pard 

Net cush now from opcra<inj! nctivirics (A) 
u CASII FLOW FHO,\I INV�:STING AC'TIYITIES 

Cnp1tal cxpc11d11111-..: on Propcrtv, l'lnrn ,rnd l·q111p111,.;11t including ,,1p1t,ll auva11,·�, 
Prm'l'l.'d, fl(llll ,;,Ir or 1'1 up..-:, tv , Ph1111 �111U lqutpmcut 
Purchase or luvcstmcuts 
R,,d�111pt11>J1 proceeds of l11wsc111�11ls 
Uth,1 bun], balances 
Interest received 
Dividend income received 

N,·( i:nsh (used i11) I no .. · from in,·cstin� ndh itics (ll) 
C. Ci\SII Fl.OW Fn0,\1 Fl�MWING ACTl\'ITH:s 

Fmnncc t'll�t� 

Rcp:1v11,�111 ot ht11TO\\ lllf1" 

Cl11111gcs 111 Lease l.1ah1!111cs 
IJ1v1dc11us p,11d 

l<,.;,il,�cd h11c1l:" cxchuuge g<1111/(Lo�s) 
,\'ct cash now (us<,•<I In) fl11:111cl11g activities (C) 
Net (dccrenso) In Cash nnrl cnsh NJ11ivall•11ts (i\1 !H C) 
Cash and cash NJUl\'al(•nts at lh� h(•giuning of rue )'l'll•' 
Cash :111d cash equivalents at the end of tho year (Refer Notr (i) hl•h.1w) 

27,039.11 l'l,015.06 

2,7S0.7J I ,'J74. 79 
-167.-15 212.59 
43.60 76 83 

1.2,1 2.51 
(J,H-12.HCI) (87cl 10) 

(0.03) (300 50) 
((,17.42) ( 1,58·1 {)')) 
((ti 2.�0) (1.(,31 8,1) 

(1,826.SJ) w1.1,1 
211,HII ,en 54 

((,R.')1) ,17 85 
( 127.(,1) ( 115 21) 

H.027.1-1 17,<JJ2.5!1 

1,!19').99 (6,8()·1 (J.I) 
(IJ.SI!) (7.15) 
(2S.0(,) (2-l.26) 
IU8. Ill -188.53 

6,JR7,IU 29.785 11 
152.8(, <,R9 73 

12,1142.JJ 7,832.44 
(29Hi0) (150.88) 

( 11.SG) 134.5') 
(l,:'39.Jll) (2,600.22) 

-IJ.SJ-1.118 -17.216.-IJ 
(5.72-t.lll!) (5.·lb3 07) 
J7,H09.20 ·11.751.1(, 

(ii,919.6-1) ( 10,083 71) 
20.20 213.71 

(J2. I IIIJ, I<>) ()lJ.X2.1 75) 
43,102.110 ·l·l.')0·1 17 

(J,l, 9-10. 7(,) ( l·l,0·18 52) 
J,082.12 89-1.87 

0.03 300.50 
(2<,,7(,-1.,11) (37,(,42.7,l) 

(-13.(,l)) (76.83) 
72J,Cl.l - 
(22.<16) (40 5<>) 

(l!.�21.21) (8,935 (,2) 
(,17.-12 1,584.0') 

(7,2-16.-12) (7,-168.92) 
J,7')!1.37 (J.3S8.30) 
J,536.52 (,,5,11 05 
7,334.H') 3,1112.75 

Note (i) Cush a11u cash equivalents compnscs of: 
na1:111��s 1111h nnnh� 
rash 111 h,111(1 

7,J2S.69 
9.17 

7.J3-l.8(> 

3,17·1.')3 
7.82 

3.182.7S 

l'larc ; Ill dcrulnul 
n,11� : 07.1 U02J 

for ,\1/s. ,\\1,\;'\TI i"l·:1ms Ll�IITl-:U 

?.:� .. �'"'� tn�I DIN: Olll9lll<,I! rri 
('11.\IRi\l.\N & I\I.\NAC;1;w; l>IIU:CT () 

�dera'o'o?::/< 
Corporate Office: G-2, Concorde Apartrnenls, 6-3-658. 
Sornajiquda. Hyderabad-500082, Telangana Slate, India. 
\.+91 [40123310260/61 !!+91 [40)23311604 
,}1 www.avantifeeds.corn 

avantihofdavantileeds.ccrn 

Registered Office: Flat No. 103, Ground Floor. R Square. 
Panduranqapurarn, Visakhapatnam - 530003. 
Andhra Pr adash, India. 
CIN: L16001AP1993PLC095778 



TOKARAM & CO LLP 
CHARTERED ACCOUNTANTS 

Phones : 2322 1536 
: 2322 8785 
· 2322 8086 

Independent Auditor's Review Report on the Unaudited Consolidated Quarterly Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
AVANTJ FEEDS LIMITF.D 

I. We have reviewed the accompanying Statement of Unaudited Consolidated financial results of 
A VANT! FEEDS LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") and its share of the net profit/doss) after tax and total 
comprehensive income/loss of its associate for the quarter ended September 30, 2023 and year to 
date from April O I, 2023 to September 30. 2023 (the "Statement") attached herewith, being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended (r the Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (''Incl J\S 34") "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India read 
with the Circular. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRF,) 2410 "Review of' Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily _of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we wou Id become aware of al I significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

The Statement includes the Results of the following Entities: 

Name of the Company Country Relationship 
Avanti Frozen Foods Private Limited India Subsidiary 
Srivathsa Power Projects Private Limited India Wholly owned Subsidiary 
A vanti Pet Care Private Limited India Subsidiary 
Patikari Power Private Limited India Associate 



with relevant rules issued thereunder and other accounting principles generally accepted in India. 
has not disclosed the information required lo be disclosed in terms of the Regulation 33 or the 
Listing Regulations, read with the Circular, including the manner in which it is to be disclosed, �Jr 
that it contains any material m isstatcmcnt. 

6. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information of three subsidiaries: whose interim financial information/financial results 
reflect total assets of Rs.83,290.41 Lakhs as on September 30, 2023. total revenue of Rs.49,093.38 
Lakhs and Rs.25,331.63 Lakhs, total net profit after tax of Rs.4,228.58 l.akhs and Rs.2,094.46 
Lakhs and total comprehensive income or Rs.4,229.01 Lakhs and Rs.2,094.63 Lakhs for the Period 
ended six months and Quarter ended September 30. 2023 respectively. and Net cash flows of 
Rs. I 138. 77 Lakhs for the period ended six months 301h September. 2023 as considered in the 
consolidated unaudited financial results. This interim financial information/financial results have 
been reviewed by other auditors. whose reports have been furnished to us by the Management and 
our conclusion on the statement, in so far as it relates to the amount and disclosures included in 
respect of these subsidiaries is based solely on the reports of the other auditors and procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in 
respect of the above matter. 

7. The statement also includes the financial information of an Associate which has not been 
Audited/Reviewed by any other auditor, whose financial information reflects share of net profit 
after tax of Rs.68.9 J Lakhs and Rs.24.40 Lakhs for the Period ended six months and Quarter ended 
September 30, 2023 respectively, as considered in the consolidated unaudited financial results. This 
unaudited financial information has been approved and furnished lo us by the Management and our 
conclusion on the statement, in so for as il relates lo the affairs ofthe said associate, is based solely 
on such unaudited financial results and other unaudited financial information. 

ForTUKARAM & CO LLP 
Chartered Accountants 
(Firm Registration No.004436S/S200135) 

' 
(RAJENDER REDDY.K) 
PARTNER 
M.No.231834 
UDIN: 23231834BGVIAA4770 

Place: Hyderabad 
Date : 07. I I .2023 

07/11/2023 



�1 Avanti 
a 1 Feeds Limited 

Aiding Sustainability & 
Reliability to Aquaculture 

Stntcmcnt ofStandalnnc unaudited Finuncial Results for the quarter 1111<1 half year· ended Sept 30, 2023 
(Rs. in lukhs, unless olhcnvise stated) 

Quarter Ended 11:rll" !'!':11· ended Year ended 
SI. Scpt30,202J ,J n ne JO, 2023 St·pt 30. 2022 Sept JO, 2023 Sq>I JO, 2022 i\liwch JI, 
No. 1'11rlirnhrrs 2023 

l lnauditcd lln:rn!!ilNI ll 1111 mli led l lnauditcd Unaudited Audited 
I lnrnnrc 

a) Revenue trom opcnuiunx 1.03.383.C, I l,.!2,683.11 I .02.134.19 2,36,0C.(,. 'J2 2.32.807 59 4,04, 135.51 
h) Other income 3,02').12 2.434.14 l.811'.l.91 5,J(,3.26 2,352.32 6,275.05 

Totn! i11cu111c l,06,-U2.73 1.35.117 .JS I.O-t,018.10 2,-t I ,SJO. IX 2.35.159.91 -t,10,410.56 
2 l':xp!'US('S 

a) Cost ol nuuenuls consumed IH!.C,J5.J3 1.10.440.15 87..1'J2.48 I, 'J'J .085.58 2.07.054.68 J,-17,60-l.57 
b) Purchase of bearer hrolngrcnl assets - 120,33 . 120.33 86.28 181.52 
c] ( 'hangcx 111 invcruoncs or tiurshed goods & 
work-rn-progrcss (221.25) I. 779.53 2,372.47 1.558.28 (2.870.4 7) (J,318.30) 
d) �111ploycc benefits expense J,615.!19 4.199.50 3.303 07 7,!11:i.J<J (,.'159,66 13,073.06 
c) Finance costs 11.42 I J 95 18.53 2:U7 44.77 74.40 
I) Deprecratinn & nmor1is:>t1on expenses 793.(,1 781 .38 491.59 I ,57J,'J'J 984.41 2,302.1') 
g) Other expenses 4,918.JO �.23(,,(, 7 5,227.68 IO,IS-t<J7 I 0.�50,05 19,812.22 

Total np,·nsrs 97.763.40 1,22,571.51 ')8.805.82 2.20,33-t.9 I 2,22,209.38 3.79,729.66 
J l'rnlit t)('f'lln· lax X.<,J'J.33 12.545.9-t :'i,212.2!1 21,l'J:i.27 12,950.53 30,680.90 
J Tax expense 

I ( 'urrcnt 111, 1.%6.�0 2.')'11).00 1,17 I 71 -t.965.�0 J,t.J47.'I� 7.266.10 
2. Deferred Lax XC,.'J7 IX 1.72 17.58 2C,X.C,'J (294.73) IJO.J!I 

'f'ntal tnx expenses 2.053.47 J,180.72 1,18').29 5.23-t.19 J,152.72 7,396.J8 
5 l'rolil for llrc pcdurl 6,595.!I<, '.1,36:1.22 -t,022.99 15,')(,I.OX 9.797.81 23,2!1-t.42 
(i Other comprehensive mcomc (net otiax) (29.92) ( 13.70) 35.% (tl3.(,2) 3.78 (27.02) 
7 Total comp,·ch(·nsi,·(· income <,.56:i.94 9,351.52 -',05X.'J5 15,917.46 9,801.59 23,257.40 
8 Purd up cquuy share c:1p1WI ( lace value or Re. I/- 

Der shure) l,JC.2.J(, 1.362.46 I J<,2.% 1.361.46 1.362.�6 1,3(,2.4<, 
') , .. .arnmgs l'cr Share ( race value uJ' lfo 1/- per sbarc) 

I) lla,1� (Ill R,,) -t.84 6.X7 2.95 11.71 7, 19 17.09 
2) Diluted (in Rs.) J.84 6.87 2.95 11.71 7,19 17.09 
Other equity (excluding revaluation reserves) 
Sec accompanying notes lo the Iinnncial results, 

Notes. 
The above unauducd Iinnncurl results have been prepared 111 accordance with Indian Accounting Standards ns prescribed under section 133 or the 
Compnmcs Act, 20 I J read with Ruic 3 ol' the Companies (Indum Accounting Standards) Rules, 2015 mid the C.:c1111p,1111cs (Indian Accounting Standards) 
Amendment Rules, 20 I Ci 

2 The nhovc unaudited liuuucml rcxult« were reviewed by Lire Audi! ( '011n11111ec ;111(.i approved hy the llcmrd of I l1re�tnrs al its meeting held on 071h 
November. 2023. lhe stuuuory uuditurs otthc compuny has earned out a l.1111itcd Review ufthe nbovc rcxults, 

3 Corresponding previous period 11gurcs have Ileen rcgrm1J1�d/reclassilkd wherever 11cccssar) 

for ,\1/s. A \'Ai\TI FEEOS LII\IITED 

DIN: OOl'JIIIC.8 
CIIAIR!\IAN & i\L\NAGING DIRECTOR 

l'l:11·1· : ll�'dcrnlrnd 
l):rl(• : 117.11.2023 

A. INDRA 1,:tll\lt\R - . 

Corporate Office: G-2. Concorde Ap,irlrn\lnls, 6-3-658. 
Sornajiguda, Hyderabad 500087, Telangana State. India. 
\.+91 [40)23310260/61 8+91140)23311604 
@) www.avantltaeds.corn 

ovantihofclavantifeeds.com 

Registered Office; Flat No.103, Ground Floor, R Square, 
Panduranqapurarn. Visaktiapatnarn - 530003, 
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CIN: L16001AP1993PLC095778 



_..$1 Avantl 
a 1 Feeds Llm lt e d I Aiding Sustainability & 

Reliability lo Aquaculture 
llNAllDITED STANDALONE STATEl\11<:N'I" UF ASSETS & LIABILITIES AS AT SEl'TEi\lBl".lt JU, 21123 

Pnrticulurs 

Non-current Assets 
Property, plunt Hild CC]lllJ)lllelll 

Capital work-rn-progrcs­ 
lntangiblc assets 
Right-of-use assets 
Financial assers 

l11ve,tme111s 
Loan, 

Other f111:111":tl :1,,eh 
Non-current l<1:>. a,,i;b 
Other 11011-c11rrc11t assets 
Tutnl r\1111 - Current Asscls 
Currtnt ,,�srts 
luvcntoncs 
13il,logic.tl Asset 
Financial assets 

lnvcstmcnts 
I rude rcccrvubles 

Hilled 
l Inhillcd 

Cash and cash equivalents 
Other hank balances 
Lo<111, 

Other c111T,;11t assets 
l'olal Cu1-r1·111 As�1·1s 

1"111:il Ass1·1s 
E<.)lllTY c\i\D LIAIIILITIES 
1·:q11i1�· 
Lquil) ,hw'( capil,rl 
Other equity 
Total ElJUity 
Nuu-1·111..-1·111 l.iahilitks 
Fim111cial linhilitic» 

I ca-,c I inhiliuc-, 
Other li11a11crnl lrnb1l111c, 

l'1,,v1"tlil, 
Deferred las l1,1hil1(1,;s (n�l) 
01hc1· 111111-ClllTl'III liahililii·s 
Current lialiililics 
Financial liabililics 

llorrowings 
l.euxe l.iuhilitics 
Trade payables 

(i) Total outstamling dues utinicro enterprises :111d smnll cnterpnscs 
(ir) rotal rn11s1a11cl111g dues ofcreditors other than micro cnterprisex 

and smull enterprises 
Other lluancial liahilili�, 

Other CIIITelll liuhihl ics 
l'rovr>i1111, 
T111:11 C:111-r1·111 Liabilities 

Total Linblitlcs 

(Its. iu lakhs, unless otherwise swtcd) 
As ut Sept JO. As 111 Murch 

2023 JI 2023 

26,613.19 23,540.94 
77.53 2,001.65 

2.01 3.64 
75.88 99.93 

13,958.75 13,892.0B 
206 91 182.88 
674.75 668.78 
503 49 1,244.63 
443.04 832 99 

42,555.55 42.467.52 

42,612.60 56,019.88 
80 42 12307 

71,523.77 77,042.72 

6.324 04 6,281 93 
23.50 9.92 

5,210 53 2,550.93 
55.156.85 20,468.31 

108.29 86.02 
902 40 1,441 37 

1,81,942.40 1,64,024.15 
2,24,497.95 2,06,491.67 

1,362 46 1,362.46 
1,80,861.25 1,74,987 28 
1,82,223.71 1,76,349.74 

53.62 72.39 
37200 372.00 
164.35 - 

2,057.91 1,789.21 
2,647.88 2,233.60 

36 38 40.06 

1,908.30 946.53 
35, 152.84 23,299.69 

252 48 249.54 
2,01389 3, 195.24 

262 47 177.27 
39,626.36 27,908.33 

2,24,497.95 2,06,491.67 
fur !\1/s. A VANTI l·TFl)S Lli\llTEI) 

l'l;u·c: llydc1'ab;1tl 
ll!lll' : 117.l l.2()2J 

Corporate Office: G-£. Concorde Apartments, 6-3-658, 
Sornajiquda, Hyderabad 500082, Telangana State, India. 
\.+91 (40)23310260/61 8+91 (40)2331160/1 
@) www.avantifeeds.r.om 
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Registered Office: Flat No.103, Ground Floor. R Square, 
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Andhra Pradssh, India. 
CIN: I 16001AP1993PLC095778 



�1 Avanti 
a rd Feeds Limited I Aiding Sustainability & 

Reliabilily to Aquaculture 

Standalone unnurlitcd Segment information for the quartc,· and hair year ended Sept 30, 2023 as per regulation 33 of SE:131 (Listing Obligations nnil 
Dbt·lo,ul'e Rcquircment ) Rcgulutluns, 2015. 

Ounrter Ended Hair year ended Year ended 
:-.1. 

Pnrf icuhus Sept 30, 2023 June JU, 2023 Sept JO. 2022 Sept30,ZOZ3 Sept 30, 2022 l\farch 31, 2023 
No. 

lJnauclitcd Unaudited Unaudited llnauditcd Unaudited Audited 
I \q.(rncnt Revenue 

a) Sliri111p Feed 1,02,972.63 1.32.294.18 I.OIJiXl,26 2,35,266.81 2.3 I. 930.40 4,02,386.60 
b) Wind l'owcr 87.69 J<),84 61.81 127.:-3 117.91 160.50 
c) Sl1ri111p I lutchcry 323.29 349.29 J<)l.12 672.58 759.28 1,588.41 

Crr,ss Sales I Income frum opcrutlons 1,03,383.61 1,32,6!!3.3 I 1,02, 134. l 9 2,36,066. 92 2,32,807.59 4,04, 135.51 

: ',q.:111i:11l Results 
a) Sl1r1111p Feed S,687.0.t 10.2•12. 10 3.335. 7,1 IS,92<).l.t 10.708.36 24,411.03 
Ii) Wind Power 49.IJ 4.73 27.10 53.87 48.(17 19.67 
cl Shrunp I latchcry ( 10.t.SS) (121,08) ( 15.9,1) (225.63) (11'1.05) 49.55 
d) l Jnallocntcd - . - . 

Total 5,631.<>3 10,125,75 3,346.90 IS,7:i7.38 I0,642.98 24,480.25 
I .cxx : 111[1,;rc�t u.u 13.9:i 18.53 25.37 44.77 74.40 
Add : Un-Allocated Income net ol" l in-Allocubl» 
I· xpcnditurc J,029.12 2.11311.111 1.883.91 5,.t63.26 2.352.32 6,275.05 

Total Profit Before Tax & cxceptiounl item 8,649.33 12,545.9.t 5,212.28 21,195.27 12,950.53 30,680.90 
' Scumcnt Assets · ' 

a) Sliri111p Feed I ,00,644.00 86.204.82 <)5.110. 19 1,00,644.00 95.110.19 95,099.67 
b) W111d Power 37".57 513.52 ·184 .32 37-4.57 484.32 508.52 
c) Shrimp I lal..:hcr) 3,184.88 1.280.58 3.258.07 3,184.88 J.258.07 3,402.94 
d) Un-allocated 1,20,294.51 1.31.569.24 1.01.418.65 I ,20,29-4.51 1.01.418.65 I ,Q7 ,480.56 

Total: 2.24.497.% 2,21,568.16 2,00,271.23 2.2.t.497.% 2,00,271.23 2,06.491.69 

·I Scg111..:11t Liabilities 
;1) Sliri111p F..:..:d 36,066.16 2(di65. (1 I 33.050.99 J(,,066.16 33.050.99 23,159.21 
h) Wind i'OIVCI' ti.OJ 0.0..J - 0.04 . - 
c) S1t1·i111p I l.111.:lit:1") 92.76 7'-1.-14 73.<)•J 92.76 73.99 82.31 
d) I 111-.tl located 6,115.25 9.126.82 4.252.J I 6,115.25 4.252.31 6,900.40 

Total: J2,274.21 35,866.91 37,377.29 42,274.21 37,377.21) 30,141.92 

for M/s. AVANT! FEEDS LIMITED 

Pluce : I Iydernbad 
Jlall' : 07.11.2023 

Corporate Office: G-2. Concorde Apartments, 6-3-658, 
Sornajiguda. Hyderab.:id-500082. Telangana St;ite, India. 
\. +91 (40) 23310260 /61 t!i +91 (40) 73311604 
®) www.avantltaods.corn 

avantlhofdavantltaads.ccrn 

A. INORi\ KUMAR 
IJIN : 00190168 

Registered Office: Flat No.103, Ground Floor. R Square, 
Panduranqapuram, Visakhapatnam - 530003, 
Andhra Pradesh. India. 
CIN; L16001AP1993PLC095778 



�1 Avanti 
a 1 Feeds Limited 

I l11,111dlh•d .,111111l11lo11c stntcment of cash flows for the period ended 30th Sept, 2023 

Aiding Sustainability & 
Reli.1hility to Aquaculture 

ms. in lakhs, 1111lcss olherwisc stated) 
For the pc1·iod For the 1lcriod For the Year 

Parttcutars ended JOth Sept Cll(kd JOth :Sepl ended Jlst 
2023 2022 !\larch, 2023 

1\. CASI! Fl.OW FHOi\1/(llSED IN) Ol'EIU'l'II\G ACTIVITIES 
l'rotlt hcfo1·� ta, 21,19:":.27 12,9511.SJ 3U,6�U.90 

Adjustments fo1·: 
Dcprcciauon and amoru- .. ;,tt1011 expense I.S7-l.'!9 '18-1 -11 2,302 19 
l'rc1v1s1011 lnr cmplovcc bcncfu-, J21i.1!2 I�'! 52 177.27 
r: lnillll't..� ('w,t, 2:'i.J7 ·l·I 77 74 40 
l.oss 011 disposal or propcuv. f)li111' ,111d c,1u1p111c11l (II.JS) 3.26 11.75 
Interest 111�om� (2,S02.'IS) (80<> ·IR) (2291 96) 
Drvrdcnd from S11hs1di.111cs (-lS0.7S) (3011.50) (300.50) 
D1v1dc11d Irorn i\ssoc1atc; (.l7.21i) (79 8-l) ( 159 68) 
1)1v1de11d from othcrv (ll.OJ) - - 
(iam/ 1.n,, rrnm ��k· or li1rn11�i.1l assets measured ut larr value through prnlit and In�, (SJS.21) ( 1,56-1 ')6) ,�.579.85) 

Fair valuauon ot'finaucml a,,cis m�a,t11cd ,ll l\<11 value through profit und loss (l,!W<J,SI) �I J �J (279.97) 
h1rc1g11 cxchuugc g:1111/(l.nss) (711.72) ( 15<, 01) (231.79) 

Op1·1·11ti11� prulit before workinj; cupltul d1:111g1•s 18,017.67 12,04R.U 27,402.76 
/\d_1t1,t11\�11ls tor (111Ut•i1sc) I decrease 111 npcraunj; assets 
Trade rcccivnblcs - - - 

13ilkd (J2.! I) (5.765.64) (4.084.10) 
l!nhillcd (IJ.S8) (7 15) (3.35) 

Other li11n11c1al �%Cl, 5JJ.OO (83.25) (422.31) 
lnvcntoncs IJ,407,28 30,l'IS 32 15,-147.37 
( nhcr ilSSClS JJ].li:': ( f.l(, RS) ( 179.25) 
A(l111s1111c11t, [or 111Cl�i1S,: / (dccrcusc) Ill opcrunn]; huhihucs 
I ruck puyubles 12,Hl-l.'!2 7.770 61 ( l .�63.97) 
Othvr 1!11,1111:1:d l1i1h1l111es i.•).J 11 R 19 (106.33) 
01lw, c1111,·11t li.1bd111s·, ( l,-102.2J) (2.1,7R 12) (882 6J) 

C:t.�h :,!,l'iU't':ttr<l from 111h.·1·u0011� -lJ,(,(, I.SJ -ll,JS-1.2-1 35,708 20 
lncomc tuxes p:u<l, 11,.;1 (�.22-l.J(,) (·1,-155 00) ((,,R(,R.3/i) 

Net cash from opernlini: :11·11\'itl(•s (,\) J•J.�37.17 J(,,999.2,1 28,839114 
ll. CASII FLOW FIWl\1/(IISED Ii\) INVtSTING ;\(Tl VITI ES 

Cupnal cxpcnduurc on Propcnv, Plnnt :111(1 Equ1p111c111. (2,661.1-l) (8.053 90) ( 10.890.56) 
Proceeds from sale or l'rnpcn, l'l:1111 ;111u l'qu1p111c111 .1.79 .j(, 18 3 12 
111, cs1111c111 111 Subsrduuv (S.10) (384.24) 
l'urd1ust' of lnvcsunents (2•!,3112.26) ('i1.19X II) (7'!,42519) 
l<cd�<11p1 ""' p1<11:ccds ol l11vcst111c111s ](,,892.92 38,(,27 R2 Ril.r,38.53 
Interest received 2,S02.95 806.48 2,291 96 
IJ,, 1dc11d lrom Sul>s1d1aries -lSU.7S 300.50 300.50 
LJ, v rdcnd n 0111 Assoc uucs J7.26 79.84 159.68 
Dividcm] rro11, others 0,llJ . - 
Share applicmio11 moncv pending ullo1111c111 (I.S2R.I.J) . - 
Chnngcs 111 Other ban], balances (34,lil!R.54) (11,121 <IJ) ( 19.555.92) 

Net cash from /(used in) i11v1•s1i111( nctiviti,·s (B) (28,2%.,17) (.l2,51J.(,2) (22.86212) 
C. C.-\SII FLO\\' FIW"1(11Sl·;n !�) FINANC1:-:c; ,\(Tl\'ITIES 

1 ·11w11c,, rnsls (2S.J7) (·l·I 77) (74.40) 
Repuyment ol' lease l111h1l1t1cs (2-l.%) (3').16) (74,(,0) 
Diviclc11us paid (l!.�119,-l'!) (�.51-1.62) (8,5U5. IR) 
Ren! iscd f'orc,g11 �,d,i111g,, g,1111/( Loss) 7R.72 156 Ill 231.79 

i\ct cash fro111/(11,l'1I i11) 1i11:111d11l( nctivities ( C) (8,,181.10) (R,J.JB.J) (8.422.39) 
Net iti.Tcasc/(dcercas,·) in Cash ;111(1 tash equivalents (.\+B+C') 2.(,S9.(,0 (J,')�7.'12) (2,444.67) 
Cash and cash r,11iil':1il•111s ;,t the IJl'l(i1111i11i: of the year 2.SS0.93 -1.')')5 (i I 4,995 61 
C.ish :111(1 rnsh equivuleuts al the end of llw y�:11· (Rcfc,· Nuk (i) b,·1011) S,210.SJ l,037.(,9 2,550.94 
Nole (1)· Cash and c:ish equivulents cornpnses of 
c.,�h 111 hand (,.OJ J50 2.71 
lfol,111ccs 1v11h U;111ks s.zui.sn 1,0.1-1 19 2.548.22 

S,210.:U 1,037.(,') 2.550.93 

fo1· 1\1/s, A \'AN'l'I l·EEDS LII\IITU) 

»<.: ,\. INDIU h:111\IAR �==::;::::::::: 
Pl.11:c• . i lydcrubad 
Date . 117.1 1.2023 

Corporate Office: G-2, Concorde Apartments. 6-3-658. 
Sornajiguda, Hyderabad-500082. Telangana State. India. 
\,, +91 [40) 73310260 /61 !! +91 (40) 23311604 
1/D) www.avantifeeds.com 

evantibofdaventifeeds.corn 

Registered Office; Flat No.103. Ground Hoar. R Square, 
Panduranqapurarn. Vrsakhapatnam - 530003, 
Andhra Pradesh. India. 
CIN: L 16001AP1993PLC095778 



TUKARAM & CO LLP 
CHARTERED ACCOUNT ANTS 

Phones : 2322 1536 
: 2322 8785 
· 2322 8086 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listiug Obligations and Disclosure 
Requirements) Regulations, 2015 

To 

The Board of Directors of 
AV ANTI FEEDS LCMITED 

We have reviewed the accompanying statement of unaudited standalone financial results of AV ANTI 
FEEDS LIMITED (i4Company"), having registered office al Flat No. I 03, Ground Floor, R Square, 
Pandurangapuram, Visakhapatnam - 530003. Andhra Pradesh, for the quarter ended September 30, 2023 and 
year to date from April O I, 2023 to September 30. 2023 ("the statement"), attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations") as amended. 

This statement. which is the responsibility or the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (''Ind AS 34''), prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion 011 the statement based 
on our review. 

We conducted m11· review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants or India. A review of interim financial information consists of 
making enquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. !\ review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently docs not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards (''Ind AS") specified under Section 133 of' the 
Companies Act. 2013 as amended. read with relevant rules issued thereunder and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms or the 
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. · 

For TUKARAM & CO LLP 
Chartered Accountants 
(Firm Registration No.004436S/S200135) 

%S-� 
(RA.JEN DER 

RE�DY.K) 

PARTNRR 
M.No.231834 
UDIN: 2323 l 834B0VI IZZ8740 

Place: Hyderabad 
Date : 07.11.2023 

# 3·6-69. Flat No. 209, Venkatarama Towers. Opp. Talwalkars. Basheerbagh, Hyderabad - 500 029. 
E-mail : tukaramco@gmail.com 


