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BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai – 400001 

SCRIP CODE: 533158 

National Stock Exchange of India Ltd 

Exchange Plaza, C/1, Block G, 

Bandra Kurla Complex, Bandra East 

Mumbai - 400051 

SYMBOLS: THANGAMAYL 

 

 

Dear Sir, 

 

 

1) Sub: Un-Audited Financial Results for the 3
rd
 quarter ended 31.12.2022 under SEBI (LODR) 

Regulations 33 (3) (d) of Listing Agreement. 

 

With reference to the above we wish to inform you that the Board of Directors in their 

meeting held today i.e., 23
rd
 January, 2023 has approved and took on record the Standalone                     

Un-Audited Financial results for the 3
rd
 quarter ended 31.12.2022 as per Indian Accounting 

Standards (IND – AS) along with the Limited Review report issued by M/s. B.Thiagarajan & co, 

Chartered Accountants, Statutory Auditors of our Company. We enclose herewith following 

documents: 

 

1) Standalone Un-Audited Financial Results for the 3
rd
 quarter ended 31.12.2022 

2) Limited Review report of our Statutory Auditors issued by M/s. B.Thiagarajan & co, 

Chartered Accountants. 

3) Performance highlights for the quarter & Nine Months ended – 31.12.2022. 

 

 

2) Sub: Interim Dividend – Financial year ending – 31.03.2023 

 

Further to our letter dated 13th January, 2023 under Regulation 29 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the 

Board of Directors at its meeting held today 23
rd
 January, 2023 has approved payment of 

interim dividend @ Rs 6.00/-  per share of face value of Rs.10/- each (60%) for the financial 

year ending March 31, 2023. 

 

Pursuant to Regulation 42 of the LODR Regulations, the interim dividend will be paid to 

those shareholders whose names appear in the Register of Members and / or Depositories as 

on 01
st
 February, 2023 (Wednesday), being the Record  Date fixed by the Company as 

informed vide our letter dated 13
th
 January 2023. 

 

 



 

 

 

 

 

 

 

Pursuant to Regulation 30 and Schedule III of the LODR Regulations, we further wish 

to inform the following:- 

 

The interim dividend will be paid to the shareholders on or before 20th February, 2023. 

 

We request you to take the above information on your records. 

 

 

The Board meeting got concluded at 01.00 p.m.  

 

 

Thanking You,  

 

 

Yours Faithfully, 

For Thangamayil Jewellery Limited 

 

 

 

 

(CS.V.Vijayaraghavan) 

Company Secretary 

 

 

 

 



THANGAMAYIL JEWELLERY LIMITED
(CIN:L3691 1TN20OOpLCO44514)

No. 124, Netaji Road, Madurai 625 O01
statement of unaudited Financial Resutts for the euarter and Nine months ended December 31r 2022

Rs.in Lakhs
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fncome from Operations
Net Sales
Other operating income
Total fncome from Operations (I+U)
Expenses
(a) Cost of raw materials consumed
(b) Changes in inventories of finished
goods, work-in-progress and stock-in-trade
(c)Employee benefit expenses
(d)Interest and finance costs
(e)Depreciation and amortisation expenses
(f)Advertisement and Publicity Expenses
(g)Hedging expenses/(income)
(h)Other expenses
Total expenses (IV)

74,355
q6

81,315
30

63,030
53

2,38,281
t54

1,58,433
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2,19,3O7
168

74,45O 81.345 63,O83 23A.436 1,58,571 2,19,475
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866
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7t3

7,422
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89,071

(13,634)

1,438
785
259
519

(246)
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62,464

(5,333)

1,198
693
323
760
639
770

2,36,236

( 17,053)

4,353
2,435

734
1,803

420
) _9)6

1,53,534

(8,s44)

3,165
1,86s

663
1,643

220
1.855

2,ro,209
(to,672)

4,5t3
2,6rA

965
2,441
1,600
2.59-1

72,s89 79,207 61,513 2,3L,as4 L,54,412 2,L4,272
Profit/(Loss) before exceptional items
and taxes (III-ry)
Exceptlonal items gain/(loss) - net
Profit/(Loss) before tax ( V-vI)
Tax expenses
- Current Tax
- Deferred Tax
Total Tax Expenses ( VIII)
Profit/(Loss) for the year ( VII-VIII)
Other comprehensive lncome
Other comprehensive lncome not to be
reclassified to profit and loss in
subsequent periods:
Re-measurements loss of the defined
benefit plans
Deferred tax charges
Total other comprehensive income for
the year(X)
Total comprehensive Income for the
year ( IX+X)
Pald up equlty share capital
Other Equlty
Earnlngs per equity share of Re.10 each
Baslc
Dlluted

1r861

1,861

475
9

2,139

2,L39

532
11

1,57O

1,57O

4L2
27

6,582

6,582

L,679
?1

4.159

4,159

1,083
19

5,2O3

s,2o3

L,379
li1 )

444 543 439 L,7LL 1,1o2 1,348

(10)

(3)

1r377 1,595

(s)
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(7)

2

4,871

(27)
(7\

3,055

(22)

5

3,854

20

5

(13) (11) (s) (34) (16) 26

1,364 1,584 Ltr.26 41837 3rO40 3,829
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10.04
10.04

1,372

11.63
11.63

L,372

8.25
8.25

1,372

35.50
35.50

L,372

22.24
22.2A

1,372
31,054

28.09
28.O9

Notes:
1 The above unaudited financial results ("the statement") forthe quarter and nine months ended December 31, 2022 were reviewed

by Audit Committee and thereafter approved by the Board of directors at its meeting held on January 23,2023.
2 This statement has been prepared in accordance with the Companies ( Indian Accounting Standards) Rules, 2015 ( Ind AS)

prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

3 The Company has considered the possible effects that may results from COVID 19 in the preparation of these financial results
including the recoverability of the carrying value of current assets and non current assets. In developing the assumptions relating to
the possible future uncertainties in the global economic conditions because of COVID 19 , the company has, at the date of approval
of the financial results, use internal and external sources of information and expects that the carrying value of the assets will be
recovered. The impact of COVID 19 on the company's financial results may differ from that estimated as at the date of approval of
the same.

4 The Company's Business activity falls with in a single business segment in terms of Ind AS 108 on Segment Reporting,
5 The figures for the corresponding previous period have been regrouped/reclassified/restated wherever necessary to make them

comparable with the current year's classification.
The results for the quarter ended December 31, 2022 are available on the BSE . Limited website
(URL:www.bselndia,com/corporates), the National Stock Exchange of India Limited website (URL: www.nsei ndia.com/corporates)
and on the Company's website (URL: htti:s://www.thanqamavil.com)

For and on behalf of the board

A"L /)^-* l* /4
Balarama Govinda Das
Chairman and Managing Director

Date - January 23,2023
Place - Madurai

:;["'*"J
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B. THIAGARAJAN & Co.
CHARTEREDACCOUNTANTS

Independent Auditor'slimited Review Report on unaudited quarterly financial
results and year to date results of Thangamayil )ewellery Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015

To,
The Board of Directors of
Thangamayil ]ewellery Limited
Madurai

We have reviewed the accompanying Statement of unaudited financial results of
Thangamayil ]ewellery Limited ("the Company") for the quarter ended 31.'t

December 2022 arrrdyear to date results for the period from 01't April 2022 to 3'l,st

December 2022("fhe Statement") being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34t'), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 ol the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our
review.
We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entityrr issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have
accordingly, we do not express an audit opinion.

1..
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OLD No.15, NEW No.24,
YOGAMBAL STREEI T. NAGAR,
CHENNAI - 600 017
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B. THIAGARAJAN & Co.
CHARTERED ACCOUNTANTS

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance
with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20t5 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B.Thiagarajan& Co.,

Chart er e d Acc o unt ants,

F.Reg No: 0043715

vv #:
D.Aruchamy R\
Partner \
M.No:219156

Place - Madurai
Date - ]anuary 23,2023

UD IN: 232191568G UPM G 5 970

"VIGFIN HOUSE"
OLD No.l5, NEW No.24,
YOGAMBAL STREET, T. NAGAR,
CHENNAI - 600 017

42't22115
42'.t22116

e-mail : btandco@gmail.com
GST No. : 33AADFB9/[85H{ZA

ord # 15'
New # 24

T. Nagar
.Chennai- 17

Phone i



PERFORMAI,I CE HIGHLIGIITS E OR THE OUARTERENDED 31U DECEMBER 2022

!) ACHIEWD (YOY\ (3Months \

Particulars Q3 2023 Q3 2022 lncrease/
(Decrease)

TotalSales Rs in Crs 744 630 78%

Less:Wholesale (MMTC and Others) Rs in Crs 61 36 69%

Retail Sales Rs in Crs 683 594 ts%

Gold Jewellery Rs in Crs 515 540 t4%

Non-gold (Silver, Diamonds, other
products, etc.,)

Rs in Crs 68 54 26%

Non-gold sale as % *f retail S*$s *r*% 9.$6% 9"*VY* 1*%

Reported Gross Profit Rs in Crs 76 59 29%

Add/(Less): lnventory Loss/ (Gain) Rs in Crs (e) (10) (Llo/o)

Adj Gross Profit Rs in Crs 67 49 37%

Adj Gross Profit Margin t * tlt 9.SS% s.?5% L55bps

Reported EBITDA Rs in Crs 30 26 L5%

Add/(Less): lnventory Loss/ (Gain) Rs in Crs (e) (10) (LOo/o)

Add/(Less):Hedging loss/(income) Rs in Crs L4 6 t33%

Adj EB]TDA Rs in Crs 35 22 s9%

Adj EBITDA as% of retail $e!* tsl% 5.L?Yo 3.7$V* 142bps

Profit /(Loss) Before tax Rs in Crs !9 L6 L9%

Adj Profit before tax Rs in Crs 24 L2 L00%

Profit After Tax Rs in Crs L4 LL 27%

Adj ProfitAfter tax t{$ if} Lrs 3* L38%

Volume Gold Ornament ln Kgs L,2O3 L,t24 7%

Volume Silver Products ln Kgs 5,365 5,051 6%

Volume Diamonds Products ln Carat 2,79L 2,077 34%

Avg lnventory Turnover ln times 2.9L 3.40 (14%l

Adj lnterest Cover ln times 4.O4 3.L7 27%



2) ACHIEWD (oOot( 3 Months )

Particulars q3 2023 Q22023 lncrease /
(Decrease)

TotalSales Rs in Crs 744 813 (8%l

Less:Wholesale (MMTC and Others) Rs in Crs 61 87 (3o%)

RetailSales Rs in Crs 683 726 (6%)

Gold Jewellery Rs in Crs 61s 668 (8o/ol

Non-gold (Silver, Diamonds, other

products, etc., )

Rs in Crs 68 58 L7%

Non-gold sale as % af retail S*i* ln% 9.96% 8.AO% 24%

Reported Gross Profit Rs in Crs 76 .59 29%

Add/(Less): lnventory Loss/ (Gain) Rs in Crs (s) 3 (400%)

Adj Gross Profit Rs in Crs 67 62 8%

Adi 6ross Profit Margin ln% $"&s% 8.$&Ya 126bps

Reported EBITDA Rs in Crs 30 32 (6%l

Add/(Less): lnventory Loss/ (Gain) Rs in Crs (e) 3 (400%)

Add/(Less):Hedging loss/(income) Rs in Crs t4 (21 (800%)

Adj EBTTDA Rs in Crs 35 33 6%

Adj EBITOA asYo ol retail selo lyt% 5.L24/* 4.554/* 57 bps

Profit /(Loss) Before tax Rs in Crs 19 21 (Lo%l

Adj Profit before tax Rs in Crs 24 ,22 9%

Profit After Tax Rs in Crs L4 t6 (12%l

Adj Profit After tax Rs in Crs 39 L7 L2%

Volume Gold Ornament ln Kgs L,203 L,327 (e%)

Volume Silver Products ln Kgs 5,365 5,139 4%

Volume Diamonds Products ln Carat 2,79L 2,522 9%

Avg lnventory Turnover ln times 2.97 3.26 (Llo/ol

Adj lnterest Cover ln times 4.O4 4.20 (4%)
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Q) ACHIEWD (YOY) (gMonths enileil3TstDecember \

Particulars Dec 31,

2022

Dec 31,

202L

lncrease/

(Decrease)

TotalSales Rs in Crs 2,393 1,584 so%

Less:Wholesale (MMTC and Others) Rs in Crs 244 61 300%

Retail Sales Rs in Crs 2,L39 1,523 40%

Gold Jewellery Rs in Crs 7,947 1,39t 40%

Non-gold (Silver, Diamonds, other

products, etc., )

Rs in Crs L92 L32 45%

Non gold sale as % of ret*il Selc ln% 8.S$?4 8.$7% 4%

Reported Gross Profit Rs in Crs 191 134 43%

Add/(Less): lnventory Loss/ (Gain) Rs in Crs (3) (s) (67o/ol

AdjGross Profit Rs in Crs 188 Lzs 50%

Adj Gross Profit Margin In% s.7s% s.?1% 58 bps

Reported EBITDA Rs in Crs 95 65 46%

Add/(Less): lnventory Loss/ (Gain) Rs in Crs (3) (s) (67%l

Add/(Less):Hedging loss/(income) Rs in Crs 4 2 L00%

Adj EBTTDA Rs in Crs 96 58 660/o

Adj EBITDA asYo al rstail s*E* lx% 4,49% 3,&La/t 58bps

Profit /(Loss) Before tax Rs in Crs 66 42 s7%

Adj Profit before tax Rs in Crs 67 35 9L%

Profit After Tax Rs in Crs 49 31 58%

Adj Profit After tax $ls irr { rq d"4 LA8%

Volume Gold Ornament ln Kgs 3,84L 2,910 32%

Volume Silver Products ln Kgs L6,545 L2,270 35o/o

Volume Diamonds Products ln Carat 7,647 5,025 52%

Avg lnventory Turnover ln times 3.4L 2.95 L6%

Adj lnterest Cover ln times 3.94 3.49 t3%

[\ J* D,,* /* a
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Dec3L,2O2t

7 Avg Return on Equity
(Annualised) %

!8.82% L3.L3% 43%

2 Avg Return on Capital employed L2.52% LO.81% 16%

3 Total Outside Liabilities
(TOL) in Crs

806 552 46%

4 TOL/ TNW (Tangible Net worth) 2.20 times 1.71times (zs%l

5 Current Ratio 1.63:1 L.62:L t%

6 Net Worth(in Crs) 366 323 L3%

7 Book Value per Share (Face value
Rs. 10 each) in Rs

267 235 L4%

f,,l Others ( Nine Months ended 31"t December )

fl Other items

t. The aggregate expenses have increased to Rs.12,251 lakhs on covering 9 month

operations period ended 3L't December2022 as against Rs.9,203 lakhs of the same

period of previous year.

The main reasons for increase of Rs.3.048 lakhs are due to the following:

a) Salaries increased by Rs.1,188 lakhs due to recruitment of new persons for retail

outlets contemplated expansion and normal increments extended to staff members.

b) lnterest cost has increased to Rs.2,435 lakhs from Rs.1,865 lakhs. The increase of

Rs.570 lakhs is mainly due to inventory building for new showrooms.

c) Other expenses have increased to Rs.2,926 lakhs as against Rs.1,865 lakhs. The

increase of Rs.1,060 lakhs was mainly due to full operations in this nine months.

[I*n-^-- l**
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About the company

Thangamayil Jewellery Limited (TMJL) a 3,000 Crores turnover company is in the business of
manufacturing and retailing Gold Ornaments, Silver Articles and diamond products and mainty
operating out of 53 retail outlets (including TMJL Plus) spread across southern and western
districts of Tamil Nadu. A powerful brand in the areas of operation having large customer base
of well over 25 lakhs customers and the brand is a household name in the southern and
western Districts of Tamil Nadu.

For more lnformation. please contact:

CS. V. Vijayaraghavan
Company Secretary

Mobile -9894L49200
Email -
Companysecretary@thangamayil. com

For Media :

Stotement in this document reloting to future stotus, events or circumstonces, including
without limitation statements obout plans ond objectives, potentiol product
chorocteristics and uses, product soles potential are forward-looking stotements bosed
on commerciol estimates and the anticipoted effects of future events on current ond
developing circumstances. Such stotements ore subject to numerous risks and
uncertointies ond ore not necessorily predictive of future results. Actuol results moy
moterially differ from those anticipated in such forward-looking statements.
Thangamoyil Jewellery from time to time, moke additionol written ond orol forward
looking statements, including stotements contoined in the compony's fitings with the
regulatory bodies ond its report to shoreholders. The Company oisumes no obligation to
updote forword-looking statements to reflect octuol results, chonged assumptions or
other foctors that moy or moy not be relevont.
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