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F - 9, INDIA
REGD. OFFICE : 10 GOVERNMENT PLACE (EAST), 15T FLOOR, KOLKATA- 700 089,
' Telephones : +91 (033) 460-13788 / 39789/ 19789., 406-45789 :
E-mail ; teraitea@gmail.com » Website : www.teraigroup.com
CIN : L51226WB1873PLC020009

To ‘ Date: 30t May, 2023
The Secretary

Bombay Stock Exchange Ltd.

Phiroza jecjecbhoy Towers

25™ Floor, Dalal Street,

Mumbai 400001

Serip Code: 530533

The Secretary

Calcutta Stock Exchange Association Ltd.
7, Lyons Range, Kolkata-700001

Scrip Code: 30105

Dear Sir(s), '
Sub : Outcome of Board Mceting for Approval of Audited (Standalone & Consolidated)
along with Segment wise Revenue Result for the Financial Year ended 31% March, 2023.

The Board of Directors of the Company at their mecting held on today on 30th May 2023
considered and approved the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and financial year ended 31st March, 2023 have been approved by
the Board of Directors.

In this regard, we enclose herewith the Audited Standalone and Consolidated Financial
Statements of the Company for the quarter and year ender 31st March, 2023 issued with an
unmodified opinion on the Financial Statements by M/s. Saha & Majumder Chartered
Accountants, Siliguri (FRN : 303087E), Statutory Auditors of the Company.

The meeting commencedat 4 : 00  PM.and concludedat £ 10 PM.
Kindly Acknowledge the Receipt.

Yours Faithfully, ‘
T Terat TeaDomyany 1w,

\SomgHry Secretary

MR. RAJESH SINGHANIA
COMPANY SECRETARY & COMPLIANCE OFF ICER

CORPORATE OFFICE : "AGARWALA HOUSE', SEVOKE ROAD, SECOND MiLESTONE,»SlLIGURI-?M 001, WEST BENGAL, INDIA.
TEL : (91) (353) 9733207779, FAX : (91) (353) 2542656, E-mail : teraisiliguri@gmail.com

A TERAI TEA GROUP ENTERPRISE



: Terai Tea Coipany Limited
Corporate Identity Number: L51226WI31973 PLCO29009
Repistered oﬁLct. 10, Gavernment Place {East), Kolkatn-700059,
Tel: +81 9346039289, Eimail id:feraiiea@ipail.con Website: wiiy, tarlg{g L0

Standalone Finopeiat Results
{Rs. in Jakhs oxcepl mmingg pur sha c)

smtemé_nt of Standalone Audited Fmancml !tesults l‘m The Quarter And Year Ended 31 March 2023

Three Months E1 clml ‘ yeéar Ifmlml

{81 No.|particulars 31032023 | 31122022 | 31.03.2022 | 31.03.2023 | 31.03.2022

TRadied) | (Umudied) | (Auiad) | (Audied) | (Adited)

I {incoue ‘ ‘ . .
Revenue From Operations 390.23 5,499.78 3,045.68 9,315.60 731838

Il |Other lncome - 393.69 S48 13595 472,88 [,532.09
il TOfal Incume(l+ll) 783.92 8,551.26 - 3,179.43 9,788.44 3,35&;“;{

IV |Expenses

|Cost Of Materials Consumcd ‘ (8.03) 519.08 3597 116058 15838
Purchases Of Stock-In-Trade : ' ' 2543 3,413.01) 268159 . 626557 4,161.52
"{Changes In Eavenfories Of Finished Goods And Stonk—!n— 250.68 | 89237 - 26046 (116.91) 14729 -
Employee Benefits Expense . _ 143,66 19039 304811 - eI598( . 63L&
Finance Costs. e el Lo ense ) 6624 T2z AR oA
43.57 FER T2 SR U .7 ) SERRR [ 155 IR 1 4 B

Depreciation Expense L _
421.00 244.08] LTI 12792 | 1,076,794

~{Other Expenses '
|- iTotalExpenses T oa6.30] 537731 349612 . 9,679.06] 790890
_V_|Profit Before Tax (11 - 1¥) - (162.38) 173.95)  (31649)] . 109.42 941,57
VI |Tax Expense: ' ' R
Currént Tax . — - - Cos o
| Tax For Earlier Years : = 0,93 IS S V'R % 0.23 12.12]
Minimum Alternative Tax ' ' - - ' . 39.85 -
Defered Tax G320 - (0209} - exag)  (10.29)
Totat Tux Lxpense 6227 f 1.83| (22.42) .83}
Vil ‘|Profit{ (Loss) For The Period: (V-V} ~(100.11) 173951 (3'1-8'.-32) C 13184 939.74
VIt |Other Comprehensive Tncome (Net of Tax) : '
(i) Ltems that will not b reclassified subsequently to profit or loss
_Remeasurements of the fiet defined beniefit plans R : v - - .
(i) Income fax relating to items that will niot be reclassxf ed to T - - - -
profit or loss : :
Other Comprehensive Income (Net of Tax) ) - - - - -
IX . |Tota} Comprehensive Tocome (VIIEVIID (100.11) 173.95 (318.31) 13184 939.74
X |Paid-Up Equity Share Capital (Fnce Value Rs.10 each.) 590.29| 690.29 -600.29 490,20 690,29
“X1 |Other-Equity ‘ : - 7427561 - 7.295.72
"X |Eatning Per Share (Face Value of Rs, 10 each) (Not :
‘ Agnualised for the. Quarters) : : ‘ S 1
-Basic . B o {1.46) 253 . @en| 192 . 1366
-Diluted ' o (1.46) 2.53 @e3f 19 1366

Seé Accompanying -Notes To The Financial Results

- LTD .
frl\qsln l<o«"\o ﬁﬁCW‘J

_Dxrectof




TERAI TEA COMPANY LIMITED
Balance Sheet AS AT 31.03.2023 (STANDALONE)

%c’fy «/c{) ﬂgcn’w 61\

Dsrector

. . (Rs. in Lakhs)
. LT . 31.03,2023 31.03.2022
f8No. o Tarticulars (Audited) CAndited)
|ASSETS I S -
Non-Current Assets - o o o
1}(a) Property, Plant and Tqmpmem ©4,930.08 |- 5,069.99
|(b) Capital Work-in Progress T 8.09 1435
(¢) Financial Assets : o
(1) Investmerits 1,723.01 | 1,708.60
{ii) Other Financial Assets 18.00° 2625
(d) Other Non-Current Assets 324.21 | 321.14
(¢} Income-Tax Assets 34.29 37.25
Total Non- Current Assets 7.037,67 7,177.56 |
2|Current Assets TR Lol
4 (a) Tnventories - 23647 15537
(b}Fmancaal Assels AL L
_ (i) Investments ‘ 2,498.96 | 3,167.56.§
(i) Trade Receivables : 30543 | 1,541
(iii) Cash-and Cash Equwalents - 11873 | - 63.68
|- (iv) Other Financial Assets 19,00 | 19.00
. |e) Other Current Assets 2,16330 562,43 |
: Tntal Current Assets ~5,341.90 5,509.16°
'I‘otal Assets 12,379.57 | < .12,686.72
EQUI‘I‘Y AND LIABILITIES
1| Equity: _ _
- +|(a) Equity Share Capital - 687.93 | - 68793 1
{(b) Other Equity 7,427.56 7,295.72
Total Equity 8,115.49 7,983.65
. 2|Liabilities .
(A)|Non-Current Llabllmes
- (ayFinancial. Llablhtlcs = :
(i) Borrowings 1,538.56. 1,531.75
(b) Deferred Tax Liabﬂltxes (Net) - 129.66 119.11
(¢) Provisions - 16.96 -40.31
I(d) Otler Non-Current Llabllmes 59.84 < 6596
- |{Tatal Non- Current Liabilities _1,745.02 | 1,757.13 |
- {B){Current Lmbxhhes
C (a) Financial Liabilities ‘ ‘ : 4
iy Borrowings - 2,082.91 +1,612.92
(ii) Trade Payables : : R
|- Total outstandmgdues of micro enterprlses - ; =
- {and small enterprises . - R ' R
|- Total outstandlng dues of creditors other than 209.85 1,130.05
micro enterprises and small enterpnses . S ke
~|(b) Other CurrentLlablhnes - 140,83 127.18
{c) Provisions 85.48 75.78
“ {Total CurrcntLlabtlmes L. 2{519,06 2,045, M1
{Total Eqmty And Lmbxlmcs -012,379.57 . 12 686.72
TERAITEA CO. TTD; T

~c_ontmued.*. S




TERAI TEA COMPANY LIMITED

Statement of Cash Flow (Standalone) for the year ended 313t March 2023

Cash Flow From Operating Activities
* Profit Before Tax -
(Adjustments For:
Depreciation -
Dividend Income
Provision For Doubtful Debts
- Profit on 8ale of Mutual Fund
- (ain on'Financial Asset Measured at Fair VaIue
Interest Income : o

Interest Expense .
Provision No Longer Requxred Wntten Back

Channes In: .
" Trade-Receivables

Inventories
Loans, Other Financial Assets And Other Assets
Liabilities and ProVisions

Cash Generated From Operations

. Income Tax Paid, Net of Refund e

Net Cash From Opemtmg Activities =

Cash Flow Fr rom Investmg Activities :
 Acquisition of Praperty, Plant and Equipment
Purchase / (Sale) of Investments, Net
Profit on Sale of Investments -
Gain on Finaricial Asset Measured at Falr Value
Dividend. Received - :
Interest Received : |
Net. Cash Provided Used In Investmg Actmt:es
Cash Flow From Financing Actmtles S
Proceeds / (Repayment) of Borrowings
Interest Paid el
Net Cash Used In Fi mancmg‘Actlvl.tw_s ‘
Neét Change In Cash And Cash Equivalents
-[Cash and Cash Equivalents at the Beginning of the Year

Cash and Cash Equwalents at the End of the Year

. Rs mLakhs :

941.57

15824
(0.15)
427
(41.62)
(130.07)
-~ (0.90)]
149:47
C 0 (546)
T 1,075.35 |

(1313.77)

1,811.82
796.51 -
-2,476.85
(46.21)
2,430.64

. (82.78)
(3,031.87)
41,62 |
130.07
015

- 0.90
(2,941.91)

68193 |
(149.47)
532.46
21,19
4249
63.68

TERAI TEA CO. LTD,
- M’]n ashi el f-\gm‘wﬂ

Director

10693 |



Naotes:
1 The standalone audited financial results of the Company haye been prepared in accordance with Indlan -
~ Accounting Standards {Ind AS) notified under the Companies (Indian Accountmg standards) Rules

2015, as amended

The standalone audited financial results of the Company for the quarter and year ended 31 March 2023
have been reviewed by the Audit Committee of the Board and approved by the Board of D;rectors at -

their meeting on 30 May 2023,

-

‘Tax éxpense has been recognised by the Company only in the year end accounts as tea mdustry 18
Seasona] in.nature.

(P8 ]

4 Results of the Company are also available on Company's Website www.terai group_.'com

for Teral Tea Company Lumted

TERAI TEA CO.LTD.
5‘/’)5{5[1\ 1260 ngocﬂ

” - Dsrecmr
Place 1 Kolkata Shashi Kala Agarwala
Date: 30 May 2023 o (Director) |

DIN: 00260171




S Requirements) Regulations, 2015, as ameénded (‘Listing Regulations®);

Saha & Majumde_r

Chartered Accountants

Independent Auditor’s Report

To the Board olf D.ire.ctors of .Térai Tea Company Limited
Report on the audit of the Standalone Annual Finanéial Results
Opinion |

- We have audited the accompanying standalone annual financial results of Terai Tea Company Limited (hereinafter referred
to as the “Company”) for the year ended 31 March 2023, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the Securities and Exchange Board of India {Listing obligations .and Disclosure

In your opinion and. to.

~annual finaneial results:

tlie best of our information and according to the explanations given to us, the aforesaid standalorie |

Caare pfesenté_d in accordance with the requirements 6f‘Regu'Iatid_n_33 of the Listing Regulations in this regard; and

b give a true and fair view in conformity With_thé recoghitio'n'and measurement principles laid down in the applicable -
Indian Accounting Standards, and cther accounting principles generally accepted in' India, of the nét profit / (net
loss) and other comprehensive income 7 (loss) and other financial information for the year ended 31 March 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143 (10) of the
Companies Act, 2013 (“the Act™). Our responsibilities under ‘those SAs. are further described in the “Auditor’s
. Responsibilities for the Audit of the Standalone Annual F, inancial Results” section of our report. We are independent of the
~Company, in a¢cordance with the Code of Ethics issued by the Institute of Chartered Accountanits of Inidia together with the -
 ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act;-and the Rules
 thereunder, and we have fulfilled our other ethical responsibilities an accordance with these requiréments and the Code of
~ Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion
_-on the Standalone annual financial results. ' o ' ‘ '

C-12, 1°! FLOOR, SHELCON PLAZA, SEVOKE ROAD, SILIGURI -734001 , DIST- DARJEELING, 9434308147 (M)~ -

Emall- gmishral1@yahoo.com ; -



Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results
These standalone annual financial results have been prepared on the basis of the standalone annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of these
standalone annual financial results that give a true and fair view of the net profit/ loss and other comprehensive income /
(loss) and other financial information in accordance with the recognition and measurement principles-laid down in Indian
Accounting Standards prescribed under section 133 of the Act and other accounting principles generally accepted i in Indian
and in compliance with Regulation 33 of the Llstrng Regulatrons

This responsibility also includes maintenance of adequate accountmg records in accordance with the provisions of the Act
for safeguarding of the assets of the company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies: making judgements and estimates that are reasonable and prudent: and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone annual
ﬁnancial results that give a true and fair view and are free from material misstatement, whether due to fraud or error.

n preparmg the standalone annual ﬂnancral resuits, ‘the Management and the Boatd. of Directors are responsrble for
: assessmg the Company $ abllrty to contimye as'a going conhcern, drsclosmg, as applicable, matters related to- going concern
. and using the going concern basis of accounting unless the Board of Dlrectors either intends to l1qurdate the. Company or to.ﬁ .
: cease operat1ons or has no realistic altematlve but to do s0. i . ‘

: -‘The Board of Directors i_s r-es'pons_ibl_efor'over_seeing the Cojmpany"s_ﬁnaneial reporting‘ prooes.s. :
b ‘ Audito'r"s ResponSibilitiee for the Au(_lit of the Standalone Anhual_Financial Results

. Our objectives are - to Gbtain reasonable assurance about whether the standalono anriual financial results as a wholo are ﬁee :

from material misstatement, whether due to fraud or error, and fo ‘issue an auditor’s report that includes our opinion.

- Reasonable assurance in a high'leviel of assurance, but is not a guarantee ‘that an audif conducted in accordance w1th SAs

will always detect a material misstatement when it exists. Misstatement can arise from- fraud or and are ¢onsidered material

if; individually or in the aggregate, they could reasonably be expecied to influence the economlc decisions of users taken on
the basrs of these standalone annual financial results. : :

'As part of an audlt in accordance with SAs, we exercise professronal judgment and maintain professional skeptrcrsm
‘ throughout the audit, We algso: :

> Identify and assess s the risks of material misstatement of the standalone annual financial results, whether due to
fraud or error, design and perform audit producers responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement _
resulting from fraud is higher than for one resulting from error, as fraud may involve collusron forgery, intentional
omissions, mlsrepresentatlons or the overrrde of internal control. '

» Obtain an understanding of 1nternal control relevant to the audit in erder to design audit procedures that are
appropriate in the circumstances. Under Sectlon 143(3)(1) of the Act, we are also responsable for expressing our
opinion through a separate report on the complete set.of financial statements on whether the company has adequate
internal financial controls with reference to financial staternents  in place and the operatmg effectiveness of such
controls

» Evaluate the approprrateness of accountmg pohc1es used and the reasonableness of accountmg estimates and r¢lated
disclosures i in the standalone financial results made by the Management and Board of Dlrectors '

» Conclude on the appropriateness of the Management. and Board'of Directors use of the going ‘concern .basis of
- accounting and, based on'the audit evidence obtained, whether ‘a' material uncertainty exist related to events or
conditions that- may cast significant doubt on the appropuateness of this assumptlon If we conclude that a material
uncertamty exists, we are required to ‘draw attention in our auditot’s report to the related disclosuresin the
standalone annual ﬂnanc1al results or, if such dlsclosures are madequate, to rnodlfy our oplmon Our coneluswns



are based on the audrt evidence obtained up to the date’ of our audrtor ] report However, future events or conditions
.may cause the Company to'cease to continue as going coneern.

» Evaluate the overall presentation, structure, and content of the standalone annual financial results, including the
disclosures, and whether the standalone annual financial results represent the underlying transactions and events in
a mannet that ac_hieves fair p_resentation., -

- Wc eommumeate with those charged with govemance regardmg, among other miatters, the planned scope and timing of the
audit and srgnrﬁcant audit ﬂndmgs including any significant deﬁcrencres in mternal control that we identify durrng our "
: audrt : ; o

We also provrde those charged with governance w1th a statement that we have complied with relevant ethrcal requirements

. regarding independence, and to communicate with them all refationships-and other matteis that may reasonably be thought
“" to bear on our independence, and applicable, related safeguards. :

" Other Matters

'The standalone annual ﬂnancral results 1nclude the results for the quarter ended 31 March 2023 berng the balancrng ﬁgure >
" bétween the. audited ﬁgures in respect of the full financial ; year ‘and the pubhshed unaudrted year to date ﬁgures up to the

e o quarter of the current ﬁnancral year whrch sibj Ject to lrmrted review by us..

: for Saha & Ma]umder

Lo hmtered Accoiintants

Frrnnegrstratron nunber; 303087E -

Digltally sigried by
- SADHANA NATH SADHANANATH . -
BHATI“ACHARJE “BHATTACHARJEE
E 3 , uawtznzans 30
g ; AT R500 +05'30"

' T'SN Bhattacharjee
ot Pariner , S
- Membership number 010767

. _UDIN; 230-10767BGZHVQ7128

o Place : Sihguri.

Date 30 May 2023




' _ Smtemnnt of Cnnsol:datcd Fanancml Results Tor the Quar{er and Year Ended 31 March 2023

Térai Tea'Company Limited

Corporate Identity Number: L5 1226 WE I $73PLCO29009
‘Registered office 1|0, Government Plate (East), K Kolkata-700069,
Tel: 491 33 46039789, E-mail idierafiea@email.com, Website: www. teraigroug coim

Ctmsohdated ﬂnancial Resulis

Three Monihs Em
i 31.03.2022
Lo S , s(Audiwd)fiﬁu
1 lincome ) g
|Revenue From Operations 30023 5,499.78 3,043.68 9,315.60 7,318.38
Il ' |Other Income - 393.69 5148 135.95 472.88 1,532.09
I {Total Income (I + 1) 783.92 5,551.26 3,179.63 9,788.48 8,850.47
IV |[Expenses : ) C
Cost-Of Materials Consumed {8.03) 519.08 35,77 1,160.58 1,583.81
Purchases OF Stock-Tn-Trade ' ‘ 72543, 3,413.01 2,681.59 6,265.57 4,161.52
. |Chaniges In Inventories OF Finished Gotds And Stock-In-Trade, S 280,68 29237 | 260467 U (116.91) - 14729
Employes Bericfits Expense: : ' 143.66 199.39 30481 |- 67598 | . 63183
Finance Costs ~ 69.89 1 66,24 59027 0 24819 149,47
.- |Depreciztion Expense 43.57" 43.17 1454 16592 158.24
" {Othier Expenses - o a209) o0 24405 [ 1A13 0 127992 1,076.74:
Total Expenses T 03630 | S37TT3L 1 3496027 ¢ 9,679.06°1 . 7,908.90"
V- |Profit Before Tax (12 lV) (162.38)] 173.95] (31649 10942 - 941.57
VI |Tax Expense: [ R '
« ICurrent Tax - o - e RS | CE
" 1Tax For Eerlier Years 0.93 | - 122 0.3 1212
Minimum Alternative Tax e s Lo 39,85 e
Diferred Tax : (63,20) - (1029 {63.20) (10.29)
Totat Tax Expense . (62.27) . o hB3 (22.42) 1.33
VI {Profit/ (Loss) For e Period (v-vn (100.11) 173.95) (31832 131.84. 939,74
VT [Shiare of (Loss)/ Profit in Associates = o - : {51.70) 2941 101.27 . 47.19 148.35
© - | Profit f (Loss) for the period (V-V1) after tax, sharc of (151.81) 20336 (217.05) ©179.03 1,088.09]
X proﬁtl(loss) in associates . : :
X {Other Comprenensive Kacome (Net of Tax) :
(i) Rcms that will not be reelassified subsequently to:profit or loss
.. [‘Remeasurements of the net defined benefit plans ) - . . - .
(i1} Income tax relanngm itans rhar will niot be rec]asmﬁed o
Profit or Loss - . - . -
10ther Compreheisive Income (Net of Tax) e “ - - . -
X1..{Total Comprehensive Income (IX+X) {151.8D)] -203.36 (217.05) 179.03 -1,088.09
XTI |Profit Attributableto: . R T - ‘
- [Owners of the Company (151,81) 202.36] .. (217:.05) 179.03 1,088.001. " °
Non Controlling Iriterest . - - e N T
|Profit For The Period - (151.81) 20336 (217.05) 179.03] . 1,088.09}
XIIL Other Comprehensive lnuomeAﬁnhumhle foz : L AR L
|Owiners of the Cempany - w . - P
‘|Non Controlling Interest . w - - - N
; Other Comprehensive lncome for the Permd - “ - - -
XIV | Total Comprehensive Income Attributable to: : : S BN K _
-+ |Ownersof the Company (151.81) 20336 (217.05)) - 17903 1,088.09
Nén Controlling Interest - L - L . T
T | Total Camprehensive Incone for the périod {151.81) 20334 (21708, - 1903} - .|.088.0§
XN [Paid-up Equity Share Caplm! (Face ValueRs 10 cuth ) 690.29 650,29 | 69029 | 69029 | 690,29
XV Qthier Equity ; : : P 1391666 ) 1373762
X¥tl Earning Per Share (Face Valug ofns 10 caich) (Not Annuahscd S R, o
*Hor the quarters) _ ]
-Basic  A2.20) 295 (3,14) 2.59 1596
Diluted ‘ = (z20) 295 | (3.1 2.59 15.96

See accnmpanymg notes to the finaneial Fesults

TERAI TEA CO. LTD.
S'MSAI Jeeles ﬂﬁm"ﬂ“"l




TERA.I TEA COMPANY LIMITED

Balance Sheet AS AT 31.03,2023 (CONSOLIDATED)

{Rs.in La_khs)

ASSETS
- |Non-Current Assets ‘
" 1{(a) Property, Plant and Equipment 4,930,08 5,069.99
(b) Capital Work-in Progress ‘8,09 14.35
(c) Financial Assets - e
() Investments : 8,212.11 813030
(ii} Other Financial Assets 18.06 | 26.25
(d) Other Non-Current Assets A2421 1 321.14
(&) Income-Tax Assets 3420 3723
Total Non- Current Assets 13,526.76 U 13,619.46
2{Current Assets :
- [(2) Inventories 23647 155.37
{b) Financial Assets L T '
- (i) Investments 2,498.96 3,167.56
(1) Trade Receivables 30543 1,541.11
(ifi) Cash and Cash Equivalents 11873 | §3.68
* {iv) Other Financial Assets . - 12.00 .19.00
(c) Other Cum:nt Assets 2,163.30 | 36243 o
S Total Current: Assers : -8.341.90 C 5809161
|Total Assets - 18,868.66 15,128.62 |
EQUITY AND LIABILITIES
T1{Equity - o
(2) Equity Share Capltal 68793 687.93
(b) Other Equity . 13,916.65 13,737.61'
Total Equity 14,604.58 14,425.54
. 2|Liabilities TR I
{A)|Non-Curreni Llabllmes _
’ @)F manclal_Lmblhtxcs
(i) Borrowings ‘ 1,538.56 1,53175
(b) Deferred Tax Liabilities (Net) 129.66 119.11
@ Provisions 1696 | 40,31
{d) Other Non-Current Llahlhtxes 5984 | - 63.96.
Total Non- Current Liabilities 1,745.02 1,757.13
(B){Current Liabilities
(a) Finangial Liabilities ‘
(i) Borrowings 2,082,931 161292
(i) Trade Payables ‘
= Total oulstanding dues of micro enterpnses - “
-and small enterprises S
- Total outstanding dues of creditors ather than '209.85 L3005 |
micro enterprises and small enterprise R B SRR
(b) Other Current Liabilities e 140,83 | 12718
(¢} Provisions 8548 | 7578
Total Current Liabilities 2,519.06 294594
* |Total Equity And Liabilitics -18,868.66 19,128,672
continyed..,

' TERAI TEA CO. . LTD.

SAC(QI" ealec ﬁﬁ

Directar




PANY LIMITED

Statement of Cash Flow (€0 nsolidated) for the year e

TERAI TEA COM

Cash Flow From Qperating Activities

Profit Before Tax

Adjustients For:

Depreciation

Dividend Income
Provision Fot Donbtful Debts
Profiton Sale of Mutual Fund

Gain oh Financial Asset Measured at Fair Value

Interest Income

Interest Expense
_vaxsmn No Longer Requn‘ed Written Back

IChanges. Ins
+Trade Reeewables

Inventories.
‘Loans; Other Financial Assets And Other Assets

“Liabilities and Provisions
Cash Generated From Operations
Tncome Tax Paid, Net of Refund
Net Cash Fromn Operating Activities

_ Cash Flow From Investmg Actlvxtles
Acquisition of Propérty, Plant and Equnpment
Purchase / {Sale) of Investments, Net.
Profit on Sale of Investments ¢
Gain on Financial Asset Measured at Falr Value

" Dividend. Received

Interest Received
Net Cash Provided Used In Inveshng Actwmes .

Cash Flow From Financing Actlvmes ‘
Proceeds / (Repayment) of Borrowings
Interest Paid ’
Net Cash Used In Fmancmg Actmtu.s
Net Change In Cash And Cash Equwale .
C'ash and Cash Equivalents at the Begmnmg bt the Year

Cash and Cash Equwalents atthe End of th

nded 31st March 2023

Rs. in Lakhs

941.57

15824
(0.15)
4.27
(41.62)|
(130.07)
(0.90)
149.47
- (5.46)]

- 1,075.35

(1,313.77)

- 106.93

1,811.82

796,51
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Noetes:
1 The vonsolidated avdited financial results of the Company have been prepared in ancordam:e wﬂh
Indian Accounting ‘Standards (Ind A‘?) notified under the Compames (Indzan Accounting standards)

Rudes, :ms ns ﬁman&nd

2 The mnsehdmed audited financial rcxults of the Company for the quarter and year ended 31 March
2023 have been reviewed by the Audit Committee of the Board and approved by the Board of

Directors at their meeting on 30 May 2023.

|3 Tax expense hias been recoguised by the Company only in the year end accounts as tea mdu;stry is
Seasonal in nature,

‘Results of the Cm_npan‘y’ ate also available on Company's website \mv.teraigroup;com.

R ) N

fbr Terai Teé _Campa:ﬁy- Limifed ‘
TERAITEA CO.LTD,
2 hag hi' 1w VQQQ‘WQ}
| ‘Shashi KAEKM T fwala)
SR {Director)}

DIN: 00260171

Place Ln!kata
Date: 30 May 7023




TERAI TEA COMPANY LIMITED

Standalone Segment-Wise Revenue Result, Asscts and Liabilities

For the Quarter and Year Ended 31st March 2023

—_

_ : Rs. In Lacs
. - Quarter Ended Year Ended '
Particulars 31.03.2023 | 31.12.2022 | 31.03.2023 | 31.03.2022
(Audited) | (Unaudited)| (Audited) | (Audited)

[Segment Revenue 3 i
a)Tea Garden & Manufacturma 390.32 1,086.23 2,965.84 3,109.80
b)Trading (0.09) 4,413.55 |  6,349.76 4,208.58
Total 390.23 5,499.78 9,315.60 7,318.38

Less:Inter Segment Revenue

Net Sales/Income from Operations

390.23 5,499.78 9,315.60 7,318.38

Segment Result

a)lea Garden&Manufacturmg ~67.56 10.00 22620 | - 872.29
b)Tradmg - (11.25) 48111 0 84.19 47.06
Total 5631 5811 - 31039 | 91935
[CessiTaterest. S 6989 6624 24819 |  149.47
Add: Unallocable Income -~ (148.79) . 182.08 | - 47221 17169
Total Profit Before Tax {6z3n| 17395 10042 | 94157
. CapitalEinployed :

 {(Segment Assets-Segment Liabilities

» - 811549 | 7.983.65

Place : Kolkata
Date: 30 May 2023 _

for Terai Tea Company Limited

TERAITEA CO CLTD.
5Hq$h; kals ngﬂﬂoﬁ’]

_ Director
Shashi Kala Agarwala

: (Director)
DIN: 00260171



Saha & Majumder

" Chartered Accountants

: Independent Auditor's Reporf '
- ‘To the Board of Direétbrs lof Terai Tea_ Company Limited
| Report on the audit of the Consolidated Annual Fina’hcial Results
‘Opinion
_ _ lidated annual 'financiai results of Terai Tea Company Limited
- (hereinafter referred to as the “Company”) and its associates (the Company and its associates:together referred

- to as "the Group’) for the year ended 31 March 2023, attached herewith, being submitted by the Company.-
- pursuant to the requirement of Regulation:33 of the Securities and Exchange Board of India (Listing obligations .-

| We have audited the accompanying conso

. and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). -

I your opih'i'on and to the bést -Qf ou'r'ihforma'tion_ and _accdfding to the éXpIa'nétions' gj\}én to us and bé_sed on
-the ‘consideration- of reports - of -other auditors on" separate. financial statements 7 financial results / financial

. information of the associates, the aforesaid consolidated financial results: -

a. " Include the annual financial results of the following _enti.ties:‘

" [Entity.

o TR . Relationship
~ L Abhijit Tea Company Private Limited - | Associate
1. Amit Paridhan Private Limited ; Associate
East Indian Produce Limjted™ - - - Associate

| Jaldacca Tea Plantations Private Limited | Associate

. New Darjeeling: Union Tea Company | Associate

Limited .
Sayedabad Tea Company Limited | Associate
‘Terai. Dooars ~Tea - Company Private Associate

“iLimited 3 C RE R

. Terai Financials Private Limited . | Associate
Terai Infrastructures Private Limited Associate

‘| Terai lspatand Trading Private Limited Associate
~Terai Overseas Private Limited | Associate

.| The Kharibari Tea Company Limited =~ | Associate

S b. “are presented in accordance with the requirements of Regulation 33 of the Listing R_egufatio'hs in this
' -Tegard; and - - ' ‘ R ;

¥ e give-a true and fair yiew and conformity with the recognition and measuremenit principles laid down in the -
applicable Indian.Accounting.'standards,. and other accounting principles generally accepted in India, of
the consolidated net profit / (net loss) and other comprehensive income / (loss) and. other financial

information of the Group for the year ended 31 March 2023.

~'C-12, 1°" FLOOR, SHELCON PLAZA, SEVOKE ROAD, SILIGURI 734001 , DIST- DARJEELING, 9434308147 (),

Email- gmishrali@vahdo.com



Basis for Opinion

- We condiicted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143 (10) of the
Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Annual Financial Results” section of our report. We are independent of
the Group, in accordance with the Code of Ethics issted by the Institute of Chartered Accountants of India together with the
‘ethical requiremerits that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
~sthereunder, and we have fiilfilled our other ethical responsibilities an accordance with these requirements. and the Code of
-Ethics. We believe that the audit evidence ‘we have obtained, is sufficient and appropriate to provide a basis for our opinion.

! .."Manageinent’s and Board of Directbrs’ Responsibilitics

- These consolidated financial results have been prepared on the basis of the consolidated annual financial statements,

" "The Company’s Management and the Board of Directors are responsible for the preparation and presentation of these

+ . consolidated annual financial results that give a true and fair view of the net profit/ loss and other comprehensive income /

~(loss) and other financial information in accordance with the recognition and measurement principles laid down in Indian

. “Accounting Standards prescribed under section 133 of the Act and other accounting principles generaily accepted in Indian
and in compliance with Regulation 33 of the Listing Régulations. ' S

“This responsibility also includes maintenance of adequate accounting records in 'ac_cof:dance with the provisions of the Act
++ for safeguarding of the assels of the company and for preventing and detecting frauds and other irregularities: selection and
- .application of “appropriate accounting policies: making judgements and estimates that are reasonable and prudent: and the

" design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring -
“accuracy and“completeniéss of the accounting records, relevant to the preparation ‘and. presentation of the consolidated

“annual financial results that give a true and fair view and are free from material misstatement, whther due to fraud or error. .

N preparing .the consolidated annual ﬁnanéial results, ‘the Managé_menf and -the "respé‘c_tive\Boar.gj'.' of Directors are

, responsible for assessing the Company’s and its associates ability to continue as-a going concern, disclosing, as applicable,
. matters related to going concern and usinig the goirig concern basis of accounting unless the respective Board of Dirgctors

. either intends to liquidate the Company or to- cease operations, or has no realistic alternative but todoso. -
| The-resp'e.ctiye Board of Directors is_resﬁoﬂéi.ble'for overseeing the Company’s financial reporting process.

B .Auditd'r_’s Respbns:i‘bili-tiés for the Audi_t"of:t_hé thsoiidatéd Annual.Financial Resﬁlts

1 “Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole are

. free from material misstatement, whether due to fraud or error, and to issue an’auditor’s report that includes our opinion.
" 'Reasonable assurance in a high level of assurance, but is not a guarantee that'an audit'cdnclucted i accordance with SAs -
- will always detect a material misstatement when it exists, Misstatement can arise from fraud or and are considered material
" 7if, individually or in the aggregate, they could reasonab ly be expected to influence the economic decisions of users taken on.

. the basis of these consolidated annual financial results. ‘ SR : L
~ o As.part of an audit in accordance with SAS. we exertise professional judgment and maintain professioal skepticism
-+ throughout the audit, We also: ' : R : o S -

- % Identify and assess the risks of material misstatsment of the consolidated ann_ua] financial results, whether dué fo
- fraud or error, design and perform. audit producers responsive to those risks, ard obtain audit evidence that is
-~ sufficient and appropriate to provide a basis for.our opinion. The risk of not detecting a material misstatement -
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
i oniissions, misrepres’entatibns’, or the override of internal control. SRS EN ST
% Obtain an unde’rstandin_g of .internal control relevant to the audit in- order to design audit procedutes that are
" appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible for éxpressing our
opinion through 2 separate report on the corplete set of financial statements on whether the company has adequate
internal financial controls with reference to :ﬁnénci'al statements in place and the'-operafing effectiveness ‘of such.'
controls, . AR CEE R i ' ‘ a

Evaluate thie approprziatenelss of accounting policies used and the reasonablieness of acédyiﬁﬁr_l g estimafeé and related -

R

disclosures, in the consolidated finaricial results made by the Manégémeﬁt_and-Board of Directors, .-



> Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of
accouiiting and, based on the audit evidence obtained, whether a matei'ial-uncertainty exist related to events or
conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated annual financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based: on the audit evidence obtained up to the date of our anditor’s report. H()wevér, futire events or-conditions

may cause the Company to cease to continue as going concern.

»  Evaluate th:e .o#e_r_all présentati_dh,- structure, and content of the consolidated annual financial results, ihcluding the
disclosures, and whether the consolidated annual financial results represent the underlying transactions and events

- in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the Company
and its associates to express an opinion on the consolidated annual financial results. We are respoﬁsjble for the
direction, supervision and performance of the audit of financial information of such entities included in the
consolidated annual financial results of which we are the independent auditors. For the other entities included in the
consolidated annual financial f'e_sults,- which‘h:ave' been -audited by other anditors, such. .other auditors. remain. -

- responsible for the- direction, supervision and performance of the audits carried out by them: Wo remain solely

" 'responsible for cur audit opinion. Our responsibilities in this regard are further described in para (a) of the section
- titled “Other Matters” in‘this audit report, - . LR S

" 'We communicate with those charged with governance of the Company and such other entities included in the consolidated

.+ annual financial results of which we are. the inc_lepen‘dént-auditoi's-fegardi_ng,- among other matters, the planned scope and.- :
. timing of the audit and significant audit findings, including any sighificant deficiencies in- internal control that we identify . "

. during gur audit.”

“‘We also provide those éh_ar’ged" with governance with a statement that we have complied with relevant ethical requiremenits

; _régardlmg‘independence, and to communicate with them all relationships and other matters that may reasonably he thought

T to bear ‘on our independence, and-applicable, related safeguards..

1 Wealso performed procedures in accordance with

‘ i _ ith the cireular No CIR/CFD/CMD1/44/2019 issued by the SEBT under
"+ Regulation.33(8) of the Listing Regulations, as amended; to the extent applicable. . L .

| : Otlier:Matters .

‘f:"lfl;:qé @nsolidated_anndal financial results include the associates share.of profit of Rs.47.19 lakhs for the year ended 31
~March 2023, in respéct of twelve associates, whose financial statements have not been ‘audited by ns: These financial

" statements of twelve associates and other financial information have been audited by other auditors, whose financial

. statemnents, other financial information and auditor’s report have been furnished to us by the Management. Our opinion on

_ . fthe consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of these associate

: . is based solely on the audit report of the other auditors, Qur opinion is not qualified-in respect of this matter.

b The :cfopsoﬁdét_ed annual financial results include the results for the quarter ended 3 March 2023 being the balancij_lg figure

between the audited figures'in respect of the full financial year and the published unaudited year to date figures up to the
~quarter of the current financial year which subject to limited review by us, SRR 3 '

' for Saha & Majumder

" Chartered Accountants o

S Firm registration number: 303087E

PLUUSADHANA NATH‘gg:m;gv;g"w .
© 5 BHATTACHARJIE siaTTAcHAR

-7 Dl 05,30 172356

E‘ PR T vasa
- S.N.Bhattacharjec -
- Partper . B

" ‘Membership number: 010767

. UDIN: 23010767BGZHVR3548
- ‘Place : Siliguri e

. Date:30May2023.
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&%, TERAI TEA COMPANY LIMITED "%

. REGD. OFFICE : 10 GOVERNMENT PLACE (EAST), 18T FLOOR, KOLKATA - 700 069, INDIA
‘ Telephones : +81 (033) 460-13788 / 39783/ 19789, 406-45789 :
E-mail ; teraitea@grmall.com « Website : www.teraigroup.com

CIN : L81226WB1873PLC029009

To : Date: 30™ May, 2023
The Secretary

Bombay Stock Exchange Litd.

Phiroza jeejeebhoy Towers

25% Floor, Dalal Street,

Mumbai 400001

Scrip Code: 530533

The Secretary :

Calcutta Stock Exchange Association Ltd.
7, Lyons Range, Kolkata-700001

Serip Code: 30105

Dear Sir(s),
Sub : Dcclaration with respect to standalone & Consolidated Audit Report with Un-
Modified Opinion for the year ended 31st March, 2023

Pursuant to the second proviso to the Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations , 2015, we hereby confirm
that M/s. Saha & Majumder Chartered Accountants, Siliguri (FRN : 303087E),
Statutory Auditors of the company have not expressed any modified opinion (s)
on the audited standalone & consolidated financial results for the financial year
ended on 31st March, 2023

Kindly Acknowledge the Receipt. -

Yours Faithfully,
For TERAL TEY, ‘fé?ai%é){; ompany Lic,

&@\/\N\'M Company Secretary

MR. RAJESH SINGHANIA
COMPANY SECRETARY & COMPLIANCE OFFICER

CORPORATE OFFICE - 'AGARWALA HOUSE', SEVOKE ROAD, SECOND MILESTONE, SILIGURI-734 001, WEST BENGAL, INDIA
CTEL ! (91) (353) 9733297779, FAX : (91) (353) 2542656, E-mail : teraisiliguri@gmail com

A TERAI TEA GROUP ENTERPRISE



