
ABHINAV CAPITAL SERVICES LTD. 
8·709, Express Zone, Western Express Highway, Opp Adani Electricity, Malad (East), Mumbai - 400097. 

Tel: 022·28425907 
Email: info@abhinavcapital.com www.abhinavcapital.com 

CIN No.: L65990MHl994PLC083603 

29 th May 2023 

To 
The Listing Department, 
The Bombay Stock Exchange Limited, 
Mumbai 

Respected Sir, 

Sub: Outcome of the Board Meeting held on 29th May 2023, under regulation 30 read 
with 33(3) of SEBI (Listing Obligations & disclosures Requirements) Regulations, 
2015. 

Ref: Abhinav Capital Services Limited (Scrip Code: 532057) 

1. In terms of Regulation 33 of SEBI (Listing Obligations & disclosures Requirements) 
Regulations, 2015 & any other applicable regulations, we upload the Audited Financial 
Results ofthe Company in XBRL format for Quarter Ended as well as Year Ended 31st March 
2023. The results reviewed by the Audit Committee & Board of Directors & approved by 
the Board of Directors at their meeting held on 29th May 2023. The Board has not declared 
any Dividend for the financial year 2022-23. 

2. In terms of Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosures 
Requirements)Regulations, 2015, we declare that the Statutory Auditors of the Company 
have issued Audit Reports with unmodified opinion for financial results for the quarter & 
year ended 31st March 2023. 

Board Meeting commenced at 4.30 PM & concluded at 05.45 PM. 
This is for the information & records of the exchange 

For Abhinav Capital Services Limited 

ChetanKaria 
Director 
(DIN No. :- 00015113) 
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r-A _ S C MEHRA & ASSOCIATES UP 
V~ CHARTERED ACCOUNTANTS 

Opinion 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF ABHINAV CAPITAL SERVICES LIMITED 
Report on the Audit of the Standalone Financial Statements 

We have audited the accompanying standalone financial statements of ABHINAV CAPITAL 
SERVICES LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 

2023, the Statement of Profit and Loss including comprehensive income, statement of 

cbanges in equity and statement of Cash Flow for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the Act in 

the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at 31st March, 
2023 and profits, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10] of the Companies Act, 2013. Our responsibilities under those Standards are 
further desc ribed in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requ irements a nd the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Key Audit Matters 

Key Audit Matters are these matters that, in our professional judgment, were of most 
significance in our Audit of Standalone financial statement of the current period. These 

matters were addressed in the context of our Audit of Standalone financial s tatement as a 
whole, and in forming our opinion thereon, and we do not provide a sep.a,r:ate opinion on 

these matters. There are no Significant key audit matters observed by e~ePt the matters 
reported in the notes to accounts. r~ ( 

-- F ~~ ~ 
S C Mellnl & Associates LLP ~ 
Kandivali Office: Office No.9, Ground Floor, Radha Dalvt Society, Chittabhai Patel Road, Opp. Unton Bank of Irldia, 

. ' 

Head Office: 
Near Bus Depot, Kandivall (East), MumbaJ 400101, Irldia. CeI1:+919869910844 E-Mail: deepak.oza@scmassociates.in 

42,Flrst !toor. Singh I~d . Estate No.3,Nr.Bia Cinema Movie Star, Ram Mandlr Road, Off. S.V Road, Goregaon (West), 
Mumbal-400104, India T ele; +91-22-26n444 7.CeU:+919B1OO60160 E-Mail: sc.nwhra@scmassodatesJn 

Branches: Delhi, Bengaluru, Jalpor, Ahmedabad, Bhiwandi, Jodhpur, Chennai, PUlle, Hyderabad. 
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Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone 
Financial Statements that give a true and fair view of the financial position, 

Financial performance, (changes in equity) and cash flows of the Company in accordance 
with the Accounting Principles generally accepted in India, including the Accounting 
Standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities, selection and application of appropriate implementation and maintenance of 
accounting policies, making judgments and estimates that are reasonable and prudent and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Financial Statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. Those Board of Directors are also responsible for overseeing the Company's 
financial reporting process. 

Auditors Responsibility for the audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists, Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
innuence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

S C Mchra & Associates LLP 

( 
Kandivali Office: Office No.9, Ground Floor, Radha Dal.", Society, Chlnabhai Patel Road, Opp. Union Bank oUndla, 
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a) Identify and assess the ri sks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis fo r our opinion. The risk of non-detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

b) Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(I) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

c) Evaluate the appropriateness of accoun ting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

d) Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of 
the group to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our Auditors' Report to the related 
disclosures in the standalone financial statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusion is based on the audit evidence 
obtained upto the date of our Auditors' Report. However, future events or conditions 
may cause the group to cease to continue as a going concern. . 

e) Evaluate the overall presentation, structure and content of the standalone financial 
statement, including the disclosure and whether the standalone financial statements 
represent the underline transactions and events in a manner that achieves fair 
presentation. 

f) Obtain sufficient approp riate audit evidence regarding the financial information of 
the entities or business activities within the group to express an opinion on the 
standalone financial statements. We are responsible for the direction, supervision 
and performance of the audit of the financial statement of such entities include in the 
standalone financi al statements. 

Materiality is the magnitude of misstatements in the standalone financial statements 
that, ind ividually or in aggregate, makes it probable that the economic decision of a 
reasonably knowledgeable user of the financial statements may be influenced. We 
consider quantitative materiality and qualitative factor in (I) planning the scope of our 
audit work and in evaluating the results of our work, and (II) to evaluate the effect of any 
identified misstatements in the financial statements. 

S C Mehra & AssociMes LLP 
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We communicate with those charged with governance rega rding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 
sign ifkant deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have compiled 
with relevant ethical requirements regardi ng independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable. related safeguards. 

Other Matter(s) 

The Annual Financial results include the results for the quarter ended 31st March, 2023 
being the balancing figure between the audited figures in respect of the full financial year 

and the published unaudited year to date figures up to the third quarter of the current 
financial yea r which were subject to limited review by us. 

For S C MEHRA & ASSOCIATES LLP 
Chartered Accountants 
ICAI FRN.I06156WfWIQ0305 

0----- ;776 
Deepak M. Oza ' +--~ 
Partner 
M.No.045890 
Date: 29/05/2023 
Place: Mumbai 
UDIN : 23045890BGVFHT2958 
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