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11th August 2023 
 
To, 
Listing Compliances, 
BSE Limited 
P.J. Towers, 
Fort, Mumbai 400 001 
 
Scrip Code : 512149 
Scrip Id : AVANCE 
 
Dear Sir/Madam, 
 

Ref: Intimation of Board Meeting dated 05th August 2023. 

 

Sub: Outcome of Board Meeting for declaration of Un-Audited Financial Results as on 
30th June 2023. 

 
Meeting commencement time : 05.00 PM 

Meeting conclusion time : 05.45 PM 

 

Pursuant to provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the meeting of Board of Directors of the company was held 

today i.e., Friday, 11th August 2023 at the registered office of the company to consider and 

approve below stated business matter: 

 

• Un-Audited standalone along with consolidated financial results for the quarter ended as 

on 30th June 2023 and Limited Review Reports thereon. 

 

You are requested to take the above cited information on your record. 

 

Thanking you, 
 
For Avance Technologies Limited 

 

 

 

Srikrishna Bhamidipati 

Managing Director 

DIN: 02083384 
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AVANCE TECHNOLOGIES LIMITED 

CIN: L51900MH1985PLC035210 
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Phone: 9594988351, Email: info@avance.in; avancetechnologiesltd@gmail.com, Website: www.avance.in 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2023 

(Amt. In Lakhs) 

Sr. 

No. 

Particulars  Standalone  

3 months 

ended  

Preceding 3 

months 

ended  

correspondin

g 3 months 

ended in 

previous year 

Previous 

year ended 

30-06-2023 31-03-2023 30-06-2022 31-03-2023 

Unaudited                 Audited                 Unaudited                 Audited                 

1 Income          

  (a) Revenue From Operations  255.585 58.472 2479.893 3053.203 

  (b) Other Income  0.000 0.000 0.000 0.000 

  Total Income 255.585 58.472 2479.893 3053.203 

2 Expenses          

  (a) Cost of materials consumed 0.000 0.000 0.000 0.000 

  (b) Purchases of stock-in-trade 228.985 49.349 3012.312 3258.873 

  (c) Changes in inventories of finished 

goods, work-in-progress and stock-in-

trade 0.000 0.000 (577.511) 

          

(281.111) 

  (d) Employee Benefits Expenses 2.267 3.210 2.001 10.540 

  (e) Finance Cost 0.002 0.000 0.000 0.008 

  (f) Depreciation, depletion and 

amortisation expense 0.000 0.000 0.000 0.000 

  (g) Other Expenses (Any item exceeding 

10% of the total expenses relating to 

continuing operations to be shown 

separately) 6.511 

                  

2.982  8.114 14.620 

  Total Expenses  237.765 55.542 2444.916 3002.931 

3 Profit / (Loss) before exceptional and 

extraordinary items and tax (1-2) 17.820  2.931 34.977 50.272 

4 Exceptional Items  0.000 0.000 0.000 0.000 

5 Profit/ (Loss) before Tax (3-4)                

17.820  2.931 34.977 50.272 

6 Tax Expenses          

(a) Current Tax  0.000 9.672 0.000 9.672 

(b) Deferred Tax  0.000 0.000 0.000 0.000 

7 Total Tax Expenses 0.000 9.672 0.000 0.000 

  



 

Avance Technologies Limited 
CIN: L51900MH1985PLC035210 

Reg. Off: Office No. 226/227, Majestic Centre, Second Floor, 144 Opera House, Mumbai – 400 004.  
Phone No.: +91 9594988351 Email: info@avance.in / avancetechnologiesltd@gmail.com Website: www.avance.in 

8 Profit/ (Loss) for a period from 

continuing operations (5-7) 

               

17.820  

               

(6.742) 34.977 40.600 

9 Profit/ (Loss) for a period from 

discontinuing operations  0.000 0.000 0.000 0.000 

10 Tax Expenses of discontinued operations  0.000 0.000 0.000 0.000 

11 Profit/ (Loss) for a period from 

discontinuing operations (after tax) (9-

10) 0.000 0.000 0.000 0.000 

12 Other Comprehensive Income/ (Loss)         

  A) (i) Amount of items that will not be 

reclassified to profit or loss  0.000 0.000 0.000 0.000 

  (ii) Income tax relating to items that will not 

be reclassified to profit or loss  0.000 0.000 0.000 0.000 

  B) (i) Amount of items that will be 

reclassified to profit or loss  0.000 0.000 0.000 0.000 

  (ii) Income tax relating to items that will not 

be reclassified to profit or loss  0.000 0.000 0.000 0.000 

13 Total Comprehensive income for the 

period (comprising profit/loss) and other 

comprehensive income for the period) (8-

11-12) 

               

17.820  

               

(6.742) 34.977 40.600 

  Paid -up Equity Share Capital (Face Value of 

Rs. 5/- each) 19819.174 19819.174 19819.174 19819.174 

14 Earnings Per Share (For continuing 

operations)         

  (a) Basic         0.004       (0.002) 0.009 0.010 

  (b) Diluted           0.004       (0.002) 0.009 0.010 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2023 

(Amt. In Lakhs) 

Sr. 

No. 

Particulars  Consolidated  

3 months 

ended  

Preceding 3 

months 

ended  

corresponding 

3 months 

ended in 

previous year 

Previous 

year ended 

30-06-2023 31-03-2023 30-06-2022 31-03-2023 

Unaudited                 Audited                 Unaudited                 Audited                 

1 Income          

  (a) Revenue From Operations  255.585 58.472 2479.893 3053.203 

  (b) Other Income  0.000 0.000 0.000 0.000 

  Total Income 255.585 58.472 2479.893 3053.203 

2 Expenses          

  (a) Cost of materials consumed 0.000 0.000 0.000 0.000 

  (b) Purchases of stock-in-trade 228.985 49.349 3012.312 3258.873 

  (c) Changes in inventories of finished 

goods, work-in-progress and stock-in-

trade 0.000 0.000 (577.511) 

          

(281.111) 

  (d) Employee Benefits Expenses 2.267 3.210 2.001 10.540 

  (e) Finance Cost 0.002 0.000 0.000 0.008 

  (f) Depreciation, depletion and 

amortisation expense 0.000 0.000 0.000 0.000 

  (g) Other Expenses (Any item exceeding 

10% of the total expenses relating to 

continuing operations to be shown 

separately) 6.571 

                  

2.982  8.114 14.620 

  Total Expenses  237.825 55.542 2444.916 3002.931 

3 Profit / (Loss) before exceptional and 

extraordinary items and tax (1-2) 17.760  2.931 34.977 50.272 

4 Exceptional Items  0.000 0.000 0.000 0.000 

5 Profit/ (Loss) before Tax (3-4)          17.760  2.931 34.977 50.272 

6 Tax Expenses          

(a) Current Tax  0.000 9.672 0.000 9.672 

(b) Deferred Tax  0.000 0.000 0.000 0.000 

7 Total Tax Expenses 0.000 9.672 0.000 0.000 

  



 

Avance Technologies Limited 
CIN: L51900MH1985PLC035210 

Reg. Off: Office No. 226/227, Majestic Centre, Second Floor, 144 Opera House, Mumbai – 400 004.  
Phone No.: +91 9594988351 Email: info@avance.in / avancetechnologiesltd@gmail.com Website: www.avance.in 

8 Profit/ (Loss) for a period from 

continuing operations (5-7) 

               

17.760  

               

(6.742) 34.977 40.600 

9 Profit/ (Loss) for a period from discontinuing 

operations  0.000 0.000 0.000 0.000 

10 Tax Expenses of discontinued operations  0.000 0.000 0.000 0.000 

11 Profit/ (Loss) for a period from 

discontinuing operations (after tax) (9-

10) 0.000 0.000 0.000 0.000 

12 Other Comprehensive Income/ (Loss)         

  A) (i) Amount of items that will not be 

reclassified to profit or loss  0.000 0.000 0.000 0.000 

  (ii) Income tax relating to items that will not 

be reclassified to profit or loss  0.000 0.000 0.000 0.000 

  B) (i) Amount of items that will be 

reclassified to profit or loss  0.000 0.000 0.000 0.000 

  (ii) Income tax relating to items that will not 

be reclassified to profit or loss  0.000 0.000 0.000 0.000 

13 Total Comprehensive income for the 

period (comprising profit/loss) and other 

comprehensive income for the period) (8-

11-12) 

               

17.760  

               

(6.742) 34.977 40.600 

  Paid -up Equity Share Capital (Face Value of 

Rs. 5/- each) 19819.174 19819.174 19819.174 19819.174 

14 Earnings Per Share (For continuing 

operations)         

  (a) Basic              0.004          (0.002) 0.009 0.010 

  (b) Diluted               0.004         (0.002) 0.009 0.010 
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NOTES: 
 

1. Avance Ventures Private Limited was incorporated as a wholly owned subsidiary of Avance 
Technologies Limited on 21st April 2023. Therefore, to comply with the applicable provisions, 
we are submitting herewith standalone and consolidated Financial Results as on 30th June 
2023. 
 

2. The Standalone and Consolidated Un-audited Financial Results were reviewed and 
recommended by the Audit Committee, and thereafter, approved by the Board of Directors of 
the Company, at their respective meeting held on 11th August 2023. The Statutory Auditor of 
the Company has carried a Limited Review Report of the above result for the Quarter. 
 

3. Pursuant to regulation 33(3)(b) of SEBI (LODR) Regulations, 2015, the Company has prepared 
standalone and consolidated quarterly financial results for quarter ended on 30th June 2023. 
 

4. The statement has been prepared in accordance with the Companies (Indian Accounting 
Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and 
other recognized accounting practices and policies to the extent applicable. 
 

5. As the Company’s business activity falls within a single primary business segment, the segment 
wise reporting as per Ind AS 108 is not applicable to the company. 
 

6. Provision for taxes, if any, shall be made at the end of the year. 
 

7. Previous period figures have been re-grouped and re-classified wherever necessary. 
 
For Avance Technologies Limited 
 
 
 
Srikrishna Bhamidipati 
Managing Director 
DIN: 02083384 
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