Technocraft Industries (India) Limited

Regd. Office: Technocraft House, A-25, Road No. 03, MIDC Industrial Estate,
Andheri (East), Mumbai - 400093, Maharashtra, India
Tel: 022-4098 2222; Fax No. 2836 7037; CIN No. L28120MH1992PLC069252
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May 29, 2023

To,

National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, Listing Department
Bandra Kurla Complex, P.J. Towers, 1% Floor,
Bandra (E), Dalal Street, Fort,
Mumbai- 400051 Mumbai — 400 001
Ref: Script Name: TIIL Script Code: 532804

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on May 29, 2023, which commenced at 5:30 P.M.
and concluded at 6:00 P.M.

The Board of Directors of the Company at their meeting held today i.e. May 29, 2023, inter-
alia considered and approved the followings.

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2023. Pursuant to Regulation 33(3) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed herewith the following:

(a) Audit Reports, issued by Statutory Auditors of the Company, on the Audited
Standalone and Consolidated Financial Results of the Company for the quarter and
period ended March 31, 2023.

(b) Statement of Audited Standalone and Consolidated Financial Results for the quarter
and year ended March 31, 2023.

(c) A confirmation pursuant to regulation 33(3) (d) of SEBI (Listing Obligations and
disclosure Requirements) Regulations 2015 from the CFO of the Company, declaring
that the statutory auditors have expressed an unmodified audit opinion in respect of
standalone and consolidated financial results.

2. Upon recommendation of Nomination and Remuneration Committee the Re-Appointment
of Aubrey Ignatius Rebello, Independent Director for further period of five years w.e.f.
May 30, 2023. Brief resume is annexed herewith.

3. Upon recommendation of Nomination and Remuneration Committee the Re-Appointment
of Mr. Sudarshan Kumar Saraf, Managing Director for further period of five years w.e.f.
August 31, 2023. Brief resume is annexed herewith.

4. Setting up of following two new units in scaffolding division; details of which are
annexed herewith:
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(a) for manufacturing of Aluminum Formwork and Steel Formwork at Aurangabad,
Maharashtra under the entity named Technocraft Formworks Private Limited
(Wholly-Owned Subsidiary of the Company).

(b) for manufacturing of Aluminum Extrusion at Aurangabad, Maharashtra under the
entity named Technocraft Extrusions Private Limited (Wholly-Owned Subsidiary of
the Company)

5. Notice of Postal Ballot for approval of reappointment of Aubrey Ignatius Rebello, Mr.
Sudarshan Kumar Saraf and for approval of material related party transaction with
subsidiary.

6. Re-appointment of Pramod Jain & Co, Company Secretaries, as Secretarial Auditors of
the Company.

7. Re-appointment of M/s NKJ & Associates, Cost Accountants, as Cost Auditors of the
Company.

8. Board Report, along with its annexures i.e. Corporate Governance Report, MDAR, BRSR
etc.

Thanking you.
Yours sincerely,

For Technocraft Industries (India) Limited
SUDARSHAN Digitally signed by

SUDARSHANKUMAR

KUMAR SARAF
Date: 2023.05.29

SARAF 18:04:06 +05'30"

Sudarshan Kumar Saraf
Co-Chairman & Managing Director
[DIN: 00035799]

Encl. as above
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Brief profile of Mr. Aubrey lgnatius Rebello

Mr. Aubrey Ignatius Rebello is independent director of the Company from last five years.
His tenure as independent director is expiring on May 29, 2023.

Mr. Aubrey Ignatius Rebello is a Gold Medalist MBA from IIM Ahmedabad, Engineer from
IIT Bombay and a Certified Executive Coach from ICF and NEWS (Switzerland). He has
successfully coached MD’s and Senior Executives in Indian & Multinational Corporates.
Aubrey as a Mentor at Family owned listed Companies has helped in Succession &
Professionalization.

He comes with over 45 years of Corporate Business Experience as CEO, Business Head at
TATA’s & Bayer. His domain expertise covers Auto, Financial Services, Materials
Management, Marketing & Sales, and L&D. He has rapidly scaled up Revenues and Profits
of Businesses headed by him.

Brief profile of Mr. Sudarshan Kumar Saraf

Mr. Sudarshan Kumar Saraf is Co-Founder, Co-Chairman and Managing Director of the
Company. His tenure as Managing Director is expiring on August 30, 2023.

Mr. Sudarshan Kumar Saraf is Bachelor in Mechanical Engineering from prestigious Indian
Institute of Technology, Bombay

Mr. Sudarshan Kumar Saraf is having five decades of experience of directing & managing all
the engineering operations of the Company.

He was conferred the ‘Distinguished Service Award’ for the year 1999 by the Institute of
Technology, Bombay. He is Pioneered the development of interval thread rolling process,
developed and built SPM’s, tooling’s, innovative processes, automation, control panels in-
house to give operations a strong competitive edge.

Under his leadership the company has grown to current level over a period of time and has
gained tremendously from his contributions.
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Proposed scaffolding units for manufacturing of Aluminum Formwork, Infra Steel
Formwork and Aluminum Extrusion

Technocraft Formworks Private Limited (“TFPL”) Wholly-Owned Subsidiary of the
Company)

The Board of Directors of TIIL has decided to setup an Aluminum Fabrication unit and Steel
Fabrication unit through its WOS, TFPL. Details of which are as under:

a Products Aluminium Fabrication &
Steel Fabrication
. Aluminium Fabrication — 600,000 sg.mt.
b Installed Capacity (p.a.) Steel Fabrication - 18,000 MT
Cc Investment in Plant & Machinery Approx. Rs. 62 Crores
q Tota_l PrOJect_Cost including Working 919 Crores
Capital margin of Rs. 62 crores
o The cost will be financed by equity (36%) | Rs. 80 Crores
Term Loan from Bank (64%) Rs.139 Crores
. Under Package Scheme of Incentive by
f Subsidy Govt. of Maharashtra
Technocraft Extrusions Private Limited (TEPL) Wholly-Owned Subsidiary of the
Company)
The Board of Directors of TIIL has decided to setup an Aluminum Extrusion unit through
its WOS TEPL. The finished product of this unit will be used as raw material for TFPL.
Details of which are as under:
a Product Aluminum Extrusion
b Installed Capacity(p.a.) 17,500 MT p.a.
c Investment in Plant & Machinery Approx. Rs. 70 Crores
q Tota}l Prolect_Cost including Working 148 Crores
Capital margin of Rs. 16 crores
e The cost will be financed by equity (25%) | Rs. 37 Crores
Term Loan from Bank (75%) Rs.111 Crores
. Under Package Scheme of Incentive by
f Subsidy Govt. of Maharashtra
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OX M. L. SHARMA & CO. Rega.)

CHARTERED ACCOUNTANTS

1107, The Summit Business Bay, Behind Guru Nanak Petrol Pump, Off. Andheri Kurla Road, Andheri (East), Mumbai - 400 069,
= : (022) 6852 5200 / 6852 5202 * E-mail : misharma@mlsharma.in

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015 as amended.

The Board of Directors of
TECHNOCRAFT INDUSTRIES (INDIA) LIMITED
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of TECHNOCRAFT
INDUSTRIES (INDIA) LIMITED (hereinafter referred to as the ‘Holding Company”) and its subsidiaries
[Holding Company, its subsidiaries (including step down subsidiaries) together referred to as “the
Group™] and its associates for the quarter ended 315t March, 2023 and year to date results for the
period from 1s' April 2022 to 31st March, 2023 (“the Statement’), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of the other auditors on separate audited financial
statements/financial information of the subsidiaries (including step down subsidiaries) and its
associates, the aforesaid statement:
a. include results of following entities:
.. Technocraft Tabla Formworks Systems Pvt. Limited
i.  Shivale Infraproducts Private Limited
i. ~ Techno Defence Pwt. Ltd.
iv.  Technocraft Fashions Limited
v.  Technocraft Textiles Limited
vi. ~ Technocraft Formworks Private Limited (erstwhile Technomatic Packaging Private
Limited)
vii.  Technocraft Specialty Yarns Limited
viii. High Mark International Trading, UAE
IX.  Technocraft International Limited UK
x.  Technocraft Trading Spolka , Poland
Xi.  Anhui Relaible Steel Company Ltd , China
xii.  AAIT/Technocraft Scaffold Distribution LLC.
xii. — Technocraft NZ Limited
xiv.  Benten Technologies LLP.
xv.  Technosoft Engineering Projects Limited
xvi.  Technosoft Engineering Inc , USA
xvii.  Technosoft Innovations Inc
xvili.  Technosoft Engineering UK Ltd
xix.  Technosoft GMBH, Germany
xx.  Technosoft Services Inc




b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and

c. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, on Consolidated net profit and other
comprehensive income, its cash flows and other financial information of the Group for the
quarter ended 31st March 2023 and year to date for the period from 1t April 2022 to 31st March,
2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Qur responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Managements Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group including its associate
and the consolidated statement of assets and liabilities and the consolidated statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations, as amended . The respective Board of Directors of the companies included in the Group
and of its associate are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and its associate and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associate are responsible for assessing the ability of the Group and its
associate to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless the respective Board of Directors either intends

to liquidate the Group and its associate or to cease operations, or has no realistic alternative but to do
S0.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group.




Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

> ldentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Company's internal controls,
> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associate to cease to
continue as a going concemn.
> Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
> Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associate to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

Y

Y

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit ﬂndi,l:\g;eﬁipclgding
any significant deficiencies in internal control that we identify during our audit. - e

r




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the financial statements / financial information of One Material subsidiary included in
the consolidated financial results, whose financial statements / financial information reflect total assets
of Rs. 46,271.04 Lakhs (before eliminating inter-company balances) as at 31st March, 2023, total
revenues of Rs. 36,756.68 Lakhs (before eliminating inter-company balances), total net profit after tax
of Rs. 4,911.97 Lakhs (before eliminating inter-company balances), total comprehensive income of
Rs.4,911.97 Lakhs (before eliminating inter-company balances) and net cash inflow of Rs. 382.44
Lakhs for the year ended on that date, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters.

- We did not audit the financial statements / financial information of One subsidiary included in the
consolidated financial results, whose financial statements / financial information reflect total assets of
Rs. 7,594.51 Lakhs (before eliminating Inter-company balances) as at 31st March, 2023, total revenues
of Rs. 8,126.87 Lakhs (before eliminating inter-company balances), total net profit after tax of
Rs.761.31 Lakhs (before eliminating  inter-company balances), total comprehensive income of
Rs.761.31 Lakhs (before eliminating inter-company balances) and net cash inflow of Rs. 154.58 Lakhs
for the year ended on that date, as considered in the consolidated financial results. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters.

. We have conducted the Audit of the financial statements / financial information of Eight subsidiaries
included in the consolidated financial results, whose financial statements / financial information reflect
total assets of Rs. 16,550.35 Lakhs (before eliminating inter-company balances) as at 31st March,
2023, total revenues of Rs. 10,894.97 Lakhs (before eliminating inter-company balances), total net
profit after tax of Rs. 2,177.82 Lakhs (before eliminating inter-company balances), total comprehensive
income of Rs.2,189.46 Lakhs (before eliminating inter-company balances) and net cash inflow of Rs.
260.29 Lakhs for the year ended on that date, as considered in the consolidated financial results.

. We did not audit the financial statements / financial information of Nine subsidiaries (including Step
Subsidiaries) included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 23,890.38 Lakhs (before eliminating inter-company balances) as
at 31st March, 2023, total revenues of Rs. 25,821.11 Lakhs (before eliminating inter-company
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balances), total net profit after tax of Rs. 2,317.37 Lakhs (before eliminating inter-company balances),
total comprehensive income of Rs. 2,317.37 Lakhs (before eliminating inter-company balances) and net
cash inflow of Rs. 1,945.38 Lakhs for the year ended on that date, as considered in the consolidated
financial results. These financial statements have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries is based solely on such unaudited financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters.

. The consolidated financial results include the unaudited financial statements/ financial information of

One Associate, whose financial statement / financial information reflect Group's share of net profit
(loss) of Rs. (0.02) Lakhs and Group's share of total comprehensive loss of Rs. (0.02) Lakhs as at 31st
March 2023, as considered in the consolidated financial results. This financial statement/ financial
informations unaudited and have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these associate
is based solely on such unaudited financial statement/financial information. According to the information
and explanations given to us by the Management, this financial statement / financial information is not
material to the Group.

Our opinion is not modified in respect of this matter.

The Statement includes the results for the quarter ended 31st March, 2023 as reported in these financial
results is the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current year which was subjected
to a limited review by us, as required under the Listing Regulations.

- The financial statement includes the results for the quarter ended 315t March, 2022 and year ended 31st
March 2022 which were subjected to a limited review and audit respectively by another firm of
chartered accountants under the Act who, vide their report dated 27t May, 2022, expressed an
unmodified opinion on those financial statements.

Our opinion on the Statement is not modified in respect of the above matters.

For M. L. Sharma & Co.
Firm Reg. No: 109963W
Chartered Accountants

Firm e, Mg,

i/ 109053W 1'*
\ 107, T St usins By,
2\ e ] ks /{\é’
’/"'..lf”z:}. ALY,

Vikash L. Bajaj
Partner
Place of Signature: Mumbai Membership No. 104982

Date: 29t May 2023 UDIN - 23049 22BH&QPWUS 3369
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Statements of Audited C lidated Fi ial Results for the Quarter and Year ended 31st March , 2023
¥ in Lakhs unless otherwise stated
- [r—
3; PARTICULARS Quarter Ended Year Ended
31.03.2022 H.12.2022 31.03.2022 31.03.2023 1.03.2022
Un-Audited Un-Audited Un-Audited Audited Audited
Continuing Operations (Refer Note -3) (Refer Note -3}
1 |Revenue from Operations 4504310 48,801 15 53 387 67 198 45318 181,110.50
2 _|Other Income 57517 283773 1,443 08 503581 4744 60 |
3 |Total Income 48,624.27 51,728.88 56,830.73 203,480.00 195,855.10
4 | Expenditure |
{3} |Costof Materials Consumed 22 58718 22,460.03 23,883 8 95,774.51 84,41215
{b) |Purchase of Stockdin-trads 358,73 161865 1.311.4 3,06812 379032
{c) |Change in Inventories of Finished goods WIP & Stock in frade (3,724.63) (4,618.72} 3478 (19,385.23) (5,970.47)
{d) |Employes bensfits expenssas 5,410.64 5,437.39 4,588 67 21,512, 19,318.08
(s |Finance Cost 745,38 829.35 427.03 2,793.22 2,127.09
(f) |Depreciation and Amortisation exp 1,804.05 1,545.05 1,656.08 5,401.54 5,291.36
{7) |Other axperzes 14 661.87 12,915.59 14,753.30 57 145.10 50,352 84
Total Expenses 41,843.22 40,208.35 46,968.33 167,312.47 160,321.38
Profit from Ordinary activities before Exceptional items , Share of Net 6,781.05 11,530.54 86240 38,177.53 3553372
5 Profit /{Loss) of Investment accounted for using Equity Method & Tax
§  |Share of Loss in Associate - - - 0.02 002
7 __|Profit/ (Loss) before exceptional Items & tax 6,751.08 11,530.84 9,862.40 36,177.51 35,533.70
5 |Exceponal items - - 14.32 - 47365
3 |Profit before tax but after exceptional Items 6,781.08 11,530.54 8,876.72 36,177.51 36,007.35
10 |Tax sxpenses (net)
Current Tax 225228 2,555.65 2,591.64 921882 8,591.00
Defered Tax {4680.28) 245.41 (9.26) {495 58) {140.52)
11 |Net Profit for the Period from Continuing operations 5,002.05 B, 72848 7.194.34 27.454.27 27,466.87
Discontinued Operations
12 |Profit/ { Loss) before tax from discontinued cperations . - 21.44 500.00 (1575}
13 |Tax expenses | (income) of discontinued operations - - G.33 12584 {387}
14 |Net Profit [ (Loss) for the period from discontinued operations - - 15.05 IT4.18 {11.78)
Net Profit/ (Loss) for the period from Confinuing & Discontinued 5,002.05 8.728.48 7,209.39 27,828.43 27,445.08
15 |Operations
15 _|Other Comprehansive Income
[tems that will not be reclassified ta Profit or Loss (ret of tax} 132.90 (53.79} 1257.35) 3154 {205.40
ftems that will bs reclassitied & Profit& Loss — (355 60] (9569 (177.45) (50110 {(172.70)
Total Other Comprehensive Income / (expenses) net of tax (162.70)| (150.48) (444.85) (569.56) (378.10)
17 _|Total Comprehensive Income for the year after tax 4,838.35 2,578.00 6,764.54 27,258.87 27,066.9%
Net Profit attributable to
Owmers of Equity 4921.28 3,368.12 7,03584 26 70966 26733980
Non Controlling Interest 8077 360,36 173.55 111877 70518
Total Comprehensive Income attributable to
Owmers of Equity 479329 8,223.24 5621.02 26 27582 2641732
Non Conitrolling Intersst 40.05 35476 143.45 353.05 549 67
18 |Psid-up equity share capital {7\ of £10 /-per sharse) 229617 2,44517 244617 229517 244517
13 |Other Equity {revaluation reserve ¥ MIL) 138,285 55 131,220 67
20 |Earnings Per Share (EPS) (not annualised)
Easic and Diluted EPS -Continuing Operations (In ¥} 2045 34 2870 109.43 10936
Easic and Diluted EPS -Discontinued Operations (In ¥} - - 0.0 55 {0.05)
Basic and Diluted EPS -Confinuing & Di i d Operati (n¥® 20.45 34.21 28.76 110,88 108.31
Notes:

1.The above Financial resulz have been reviewed and recommendad by the Audit Committes and approved by the Board of Directors atits meeting hald on 29th May 2023
There are no qualifications of the Auditors on the above results .

2 The Financial resuls have been prepared in accordance with Indian Accounting Standards {Ind AS} notified under Section 133 of the Companies Act, 2013 read with rule 3 of
the Companizs (Indian Accounting Standards} Rules, 2015 as amended by the Compariss {Indian Accounting Standards} (Amendment } Rules, 2018,

3. The figures for the Quarter ended 31st March, 2023 & 31st March, 2022 are the balancing figures between the Audited figures in respect of the full financial year and the Un-
Audited published year to date figures upts 315t December for respactive years which were subjectad to limited Review.

4 Assets Classified az Held for Sale includes those Plant & Equipment whosa Carrying Valus will be recovered principally through sales transactions rather than through
Continuing use .

5. The Board of Directors of the Company at their meating held on November 14, 2022 approved a proposal 1o buy back up © 15,00 000 aquity shares at a price of 1000 per
equity =hare for an aggragate amount not exceading 15000 lakhs, through t=nder offer on proportionate basis in accordance with the provisions of SEBI {Buy back of Securities)
Regulations, 2018 and Companies Ast, 2013 Subssquently, the sharsholders of the Company approved the buyback through postal ballot bye-voting on Dassmber 18, 2022,
Post approval, a Letter of Offer was made to all eligible sharehclders. The tendering period of the buyback commenced on February 1, 2023 and closed on Fabruary 14, 2023.
During the quarter endsd March 31, 2023, the Company has completed the buyback of shares by extinguishing 15,00,000 paid up equity sharss of face value of 10 sach at
aprice of 1000 per equity share paid in cash for an aggregate consideration of 15000 lakhs. The extinguishment date for the buyback was February 24, 2023,

Further in accordancewith saction 53 of the Companies Act 2013, as at March 31, 2023, the Company has created 'Capital Redemption Ressrve' of 150 lakhs aqual to the
nominal value of the shares bought back as an appropriation from retained samings.

B, Previous Period figures have been regrouped and raclassifisd wherever considered necessary to maks them comparable with Current Period Classification.

For Technocraft Industries (India) Limited

Place: Mumbai Sudarshan Kumar Saraf
Date: 28th May , 2023 {Co-Chairman & Managing Director}
(DIN NO. 00035799}



Technocraft Industries (ndig) Limited

Audited Consolidated Balancesheel as at 31st March , 2023

¥ in Lakhs
Particulars Asat31.02.2023 | As at 31.03.2022
Audited Audiled
ASSETS
A} Hon-current assets
a) Property, Plant and Equipment 41,670.68 38,586.25
b} Capital work-ir-progress 39831 1729.18
¢} Investment Praperty 134171 1,662.30
dj Other Intangible assets 340.75 280.20
e} Goodwill on Consolidation 495.75 495.75
f) Finantial Assets
i} Investments 2878185 2415231
iy Others Financial Assets 3,405.30 §36.73
g} Cther non-current assets 2,162.74 1,467.34
Tolal Non -current assets g2,272.09 70,015.06
B} Cumrent assets
a) Inventories 78,981.89 54,966.59
b} Financial Assets
i} Investments 4,308.50 17.876.77
i} Trade receivables 41.961.82 45,680.96
iii) Cash and cash equivalents 16,808.64 7174.67
iv} Other Bank Balances 1,203.77 2,883.19
v} Loans 140749 2,463.59
vi} Others Financial Assets 04797 1,509.46
¢} Other current assets 812887 798371
Total Current assets 153,845.05 1,40,543.94
Assets Classified ag held for Sale -Refer Note 4 308.44 507.36
Total Assets 2,36,425.58 2,11,070.38
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 229817 2446.17
b} Other Equity 1,38,285.55 1,31,220.67
Equity attributable to Ownevs 1,41,581.72 1,33,666.84
Nan Controling Interest 2,655.80 1796.01
Total Equity 1,44,237.52 1,35,462.85
LIABILITIES
A) Hon-current liabilities
a} Financial Liabiliies
i) Borrowings 3401.61 4784.22
ii} Other financial habilites 129.78 121.68
b} Provisions 237256 234810
¢} Deferred tax liabiliies (Net) 369.89 744
d) Other non-current liabities 397.00 §46.68
Total Non-current llabllities 667084 §,622.12
B) Current liabllities
a2} Financial Liabiliies
i} Borrowings 62,179.55 45,830.28
it} Trade payables
Total Outstanding dues to Micro & Small Enterprises 52.10 59.13
Total Outstanding dues to Credilors other than Micro & Small Enterprises 14,416.68 14,102.52
iii} Other financial habilites 3648.88 3,034.56
b} Other current liabilifies 3,700.70 238517
c} Provisions 241.66 255.30
d) Current Tax Liabilities {Net) 1,268.65 1,318.43
Total Current liabilities 85,517.22 66,965.39
Total Equity and Liabliities 2,36,425.58 2,11,070.36




Technocraft Industries (India) Limited

Audited C lidated Segl twize R , Resulis, Assels and Liabillles for the Guarter and Vear ended 31st March , 2023
¥ In Lakhs
Particul Quarker Ended Year Ended
arfiewars 31,03.2023 31,12.2022 31,03.2022 31,09.2023 31.03.2022
Un-Audited {Reter Un-Audited Un-Audited Audived Audited
MNate-3} {Refer Nate-3)
1] Income from aperatdons
Coninuhg Cperations
2. Dnum Closures Divisian 12,792.72 11,478.20 15,583.20 23,477.08 55,381.04
b. Scaffoldings Divisicn 21,334.90 24, 165.66 23,411.81 §3,944.21 70,732.13
. Yam Diviskan 883379 7.060.84 10,861 53 34 26840 40 309.85
d. Fabric Division 3,427.69 3,653.60 5,501.32 13,145.59 25,938.54
6.Enginesring & Design 3.691.03 3,552.52 285957 13621.95 10,857.25
1.Cthers 2238 - 26848 2238 28081
Totad 50,12&49 49,9?.82 58,485,592 2.0 046 2|06i509.44
Leas ¢ Inter Seqgment Revenue 2,073.39 1,019.65 4,098.25 10,027.27 15,3595.94
Total | from Continding operati 48,04%.10 428,901.15 £5,387.67 1,58,483.19 1,81,110.80
Descontinued Operations
Powar Divizion - - - - -
Less Inter S Revenue - - - - -
Total Income from Discontinued Gperations - - - - -
Total | from G g & Di Op 48,045.10 48,901.15 55,187.67 1,58,453.19 1,4,110.50
2 | Segment Results
Profit Loss) after Depreciation but Before Financs Coat & Tax & Exceptivnal
Items
a. Drum Closuras Division 428412 301668 542920 16,251.79 20,005.7
b. Scaffoldings Division 3,537 48 2,140,899 387468 22,724 B8 312885
¢ Yam Divigkan {113 25) (809,54} 87585 (1,768 08} 5,011 51
d. Fabwric Division (468 . 54) {33920} (67735} [1,244.11} {351.71)
= Engineaiing & Design 745.68 534.13 55951 2721.45 2,324.04
1.0thers {39.47) 10,35} B273 (40.36} 74.54
Total 7.858.90 11,442.71 10,127.62 19,644.08 J6,193.14
Less :
i Finanes Cost 745.38 §20.35 42703 2.733.22 2127.08
ii. Otiver ur-alincabls sxpsnditure nat off U bls income 432 .47 {81718} 1161 81} (326 37} {1467 BT}
iii Share of Loss in Assaciate - 0.02 0.02
Total Profit Befors Tax & Excepticnal bema from C q Op 6,781.05 11,530.54 9,862.40 36177.51 35,533.70
Except ItBmes - - 14.32 - 473.65
Total Profit Before Tax but after Excsp I Hems from C ]
Operations 6,781.05 11,530.54 9,876.72 36,177.51 36,007.35
Galn/ (Loss) from Discontnuad Operations {Net of Fmance Cost)
Powar Divizicn - - - 21.44 500.00 {15.75)
Total Profit! (Loss) before Tax { Cantmuing & DisconBnued Operations) §,751.05 11,530.54 920816 28,677,651 35,%91.80
Segment Assats
a. Dum Closures Division 32,108.23 27,450,932 3107985 32,108.23 31,073.89
b. Scaffoldings Divisicn 1,08,07281 99,187.45 74,802 45 1,08,072.81 74,802 48
c. Yarn Divizion 3255871 A1,768.01 3158618 3255871 31 586.18
d. Fabnc Division 12,871.90 13,338.23 13,750.96 12,571.90 13,750.95
2 Englnesring & Dedgn 5,810 €0 5,210.09 4,702 67 B3210 60 4,792 67
f. Pawer Division-Digsontinued Opsration 451.73 543,04 10.26 481.73 M0.26
g.Others 26.49 ADES 1677 26,49 16.77
Total Segyment Assats 1,83,030.47 1,78,6687.42 1,86,939.17 1,83,030.47 1,66,939.17
Unallocable Assets 43,335.11 57,3528 54,131.18 43,395.11 54,131.13
Total Assuls 2,36,426.58 2,36,990-03 2,11,070.36 2,26,426.68 2,11,070.36
Segment Liabilities
2. Dnum Closures Divisian 5,045.43 5,250.45 720129 5.,046.40 7.201.28
b. Scaffoldings Divisicn 9,543.49 5,266.12 553567 9,543.49 £,835.67
c. Yarn Divizion 3211.46 281422 332082 3211.45 332082
d. Fabnc Division 1.803.81 1,309.63 178531 1,503.81 1.7686.31
2 E_nglneering -3 Deslj_n 1,533 .30 1,371.87 1.2_35 73 1,535 30 1268373
f. Pawer Division-Digsontinued Opsration 53.14 5214 12567 28.14 125.87
g.Others 12,37 16.50 37 12.37 37.31
Total Segment Liabilities 22 212 08 18.110.93 20.572.80 23 1 2.06 20,572 80
Unallocable Liabllitles £8,975.00 £0,053.77 55,034.71 59,975.00 55 ,034.71
Total Liabilities 92,188.06 78,169.70 75,607.51 $2,188.06 75,607.51




Aucdiled Consolldated Cash Flow Statement for the Yeor ended 3181 March , 2023

{Z In lakhs)
Year Ended X st Year Ended 31st March
Mareh 2023 2022
A, | CASH FLOW ARISING FROM OPERATING ACTIVITIES ;
Profit after_exceptional items but before tax from Continuing operations 36,177.51 36,007.35
Profit after exceptional items but before tax from Discontinued operations 500.00 {(15.75)
Add / (Less) : Ad|usiments to raconclle profil betors 1ax to et cash used ih operallng activities
Excaplional llems - {473.65)
Depreciation & Amoriisafion Expenses 8,401.54 5,291,368
Govemment Grant Ineome {233.70} {231 15}
{Gain ) on sale_of property, plant and Equipment {148.35} {63.58}}
Unrealised Forex Loss [ {gain} {975.48) 267.00
Share ol Loss of Associate 0.02 0.02
Reversal of Impairment Loss {500.00}
Inferest Income {326.00) {213.29}
Interest Expenses 254257 1,755.43
Rental_Income {310.34} {309.45}
Net gain on salefair valuation of Invesiments fhrough profil & loss {1,800.22) (2,774.42)
41,208.55 40,239.56
Working capfial adjusiments
{Increase}f Decrease in Invenlones {24,015.30) (8,740.42)
Ijlncreasef Decrease in Trade Receivables 4614.76 {11,019.50}
{Increase]! Decrease n Other Receivables {600.62} {3.330.01}
|Increaser {Decrease) in Trade & Olher Payables 1,805.90 1,803.05
23,013.29 18,934.69
|Income Tax pad (842235 (8,177 68
|
[Met Cash Inflow/{Outflow) n the course of Operaling Aclivitles (A) 13,580.94 10,756.99
Net Operating Cash Inflowf{Outilow} {rom Confinuing Operations 13,565.96 10,861.95
Net Operating Cash Inflow/{Dutflow} from Disconfinued Operations 14.98 (104.96}1
B. | CASH FLOW ARISING FROM INVESTING ACTIVITIES :
Purchase of Properly, Plant and Equipment /investment Properies /
|Intangible assets nduding capilal work in Progress {10,245.98) 6,513.95)
Sales Proceeds of Propery , Plant & Equipment 916.55 1316.92
Purchase of Invesiments {26,750.00} {13,725.00}
Proceeds [rom sale of Invesiments 37 599,84 791427
|Interest received 476.78 163.54
Retund/ {Investment} in bank deposits having Orginal Maturily of mare than_than 3 months {1,077.86} {149.49)
Recovery / { Advancement] ol Loans 123646 (2,180.92)
Rent Received 308.01 31417
Forgign Currency Translation Differences in respect of PPEAnvesiment Properties J Imtangible assets including CWIP {23854} {315.09)
|Het Cash Inflow/[Outflow) in the course of Invesling Activities (E) 2,225.26 13,174.55)
Net Cash Inflow{Outflow) in the course of Investing Aclivities from Coniinuing Operations 1,628.15 13,176.26
Net Cash InflowAQutllow) in the course of Investing Activilies [rom Disconfinued Operations 697.11 1.71
C. | CASH FLOW ARISING FROM FINANCING ACTIVITIES ;
Net Proceeds / { Repayment} from Long Term & Short fenm Borrowings 14,950.24 374828
Interest Charges Paid {2.522.80} {1,645.39]
Repaymen! of Lease Liahilifies {17.48) {10.02]
Paymeni of Dividend to Non Controlling Interest of Subsidiary {123.25} {45.48}}
JBuyback of Equity Shares {15,000.00} -
Tax on Buyback of Equily Shares {3.360.04)
|Het Cash Inflow/[Outflow) in the course of Financing Aciivitles {C} {6,074.23) 2,048.39
Net Cash Inflow/Qutllow) in the course o Financing Acinaties {rom Confinuing Operations [5,362.58) 1,955.66
Net Gash Inflow/{Outflow) in the course of Financing Aclivities from Discominued Operations (711.68) 88.73
|Met increase / [decrease] in cash and cash equivalents (A+B+C ) 9,731.57 (369.17)
Cash and cash equivalents at he beginning of the year 717467 754384
Cash and cash equivalents at the end of the year 16,906.64 7,174.67

Notes-

1 The above Cash Flow Stalement has been prepared uncier the 'Indirect Method' as set out in the Accounting Standard {IND AS) 7 - "Cash Flow Stalemenis”,
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1107, The Summit Business Bay, Behind Guru Nanak Petrol Pump, Off. Andheri Kurla Road, Andheri (East), Mumbai - 400 069.
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

The Board of Directors of
TECHNOCRAFT INDUSTRIES (INDIA) LIMITED
Report on the audit of Standalone Financial Results

Opinion

WF:; have audited the accompanying Standalone annual financial results {the Statement’) of
TECHNOCRAFT INDUSTRIES (INDIA) LIMITED (the "Company") for the quarter ended 31st March,
2023 and year to date results for the period from 1st April 2022 to 31st March 2023, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the "Act’) and other accounting principles generally accepted in India, of net Profit
and other comprehensive income, its cash flow and other financial information of the
Company for the quarter ended 31 March 2023 and year to date results for the period from
1st April 2022 to 31t March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Standalone Financial Results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Managements Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year to date standalone financial results
have been prepared on the basis of the standalone annual financial statements, The Company's Board
of Directors are responsible for the preparation and presentation of these standalone financial results
that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Company and the standalone statement of assets and liabilities and the standalone
statement of cash flows in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules




issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations as amended. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors of the Company is also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reascnable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. But not for the purpose of expressing
and opinion on the effectiveness of the company’s Internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as & going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based




on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31st March, 2023 as reported in these financial
results is the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current year which was subjected
to a limited review by us, as required under the Listing Regulations.

The financial statement includes the results for the quarter ended 315t March, 2022 and year ended 31+
March 2022 which were subjected to a limited review and audit respectively by another firm of
chartered accountants under the Act who, vide their report dated 27th May, 2022, expressed an
unmodified opinion on those financial statements.

Our opinion on the Statement is not modified in respect of the above matters.
For M. L. Sharma & Co.

Firm Reg. No: 109963W
Chartered Agcountants
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WD ACC Partner
Place of Signature: Mumbai Membership No. 104982
Date: 29t May 2023
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Technocraft Industries (India) Limited %Mewwﬂwm

Regd. Off.: Technocraft House,A-25,Road No 3, MIDC Industrial Estate , Andheri (East) , Mumbai-93.
Tel: 4098 2222/0002; Fax No. 2835 6559; CIN No. L28120MH1992PLC069252
E-mail: investor@technocraftgroup.com ; website: www.technocraftgroup.com
Statements of Audited Standalone Financial Results for the Quarter and Year ended 31st March , 2023

£ In Lakhs unless otherwise stated

st Standalone
Nu‘. PARTICULARS Quarter ended Year ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Un-Audited Un-Audited Un-Audited Audited Audited
Continuing Operations (Refer Note -3 (Refer Note -3)
1 |Revenue frum Operations 4371485 42 763 66 47.732.37 182,508.02 166,680.08
2 |Other Income 87s.01 241230 1.546.25 5.138.82 4.386.52
3 |Total Income 44,589.86 45,175.96 49,278.62 187,648.84 171,076.61
4 Expenditure _
(a} |Costof Materials Consumead 22.144.51 21,727 50 22,784.91 £2,367.66 80,447.79
(b} |Purchase of Stockdin-rade 357.44 1,544.70 1.746.22 3,580.83 3,648.23
{c } |Change in Inventories of Finished goods, WIP & Stock in trade 165.81 (206.84) (23.97) {238.12) {3,035.43)
(d} |Employee benefits expenses 2,357 62 273491 2.240.65 10,626.39 10,047 .79
{e} |Finance Cost 545.42 540.80 3389.40 2,251.86 1,662.82
(f} |Depreciation and Amortisation expenses 147927 127188 1.440.80 5,358.51 5526.12
(g} |Other expenses 11.426.85 11,130.35 13.0685.84 48 926.05 44739 74
Total Expenses 38,576.72 38 843.31 41.593.85 162 873.28 143.038.18
5__|Profit from Ordinary activities before tax & Exceptional ltems 6,013.14 6,332.65 7.684.77 24,775.56 28.038.45
6 |Exceptional items - - 736.02 - 1,195.25
7  |Profit before tax but after exceptional items 6,013.14 6,332.65 8,420.79 24,775.56 29,233.80
8 |Tax expenses (net)
Current Tax 1,820.28 1,480.00 2.140.45 B,678.87 7,243.35
Defarred Tax {504.88) 186.49 (B9.52) {544.90) {194.75)
g9 |Net Profit for the Period from Continuing operations 4,597.54 4,686.16 6,349.86 18,643.59 22,185.20
Discontinued Operations
10 |Profiti { Loss) before tax from Discontinued operations - - 21.44 500.00 {15.75)
11 |Tax expenses/ (income} of Discontinued operations - - 6.38 125.84 {3.97)
12 |Met Profit/ {(Loss) for the period from Discontinued operations - - 15.05 374.18 {11.78)
Met Profit/ {Loss) for the period from Continuing & Discontinued 4,597.54 4,686.16 6,364.91 19,017.75 22,173.42
13 |Operations
14 |Other Comprehensive Income
Iterns that will not be reclassified to Profit or Loss (net of tax} 188.92 {56.67) (270.75} 19.81 {215.88)
Iterns that will be reclassified to Profit& Loss - - - - -
Total Other Comprehensive Income / {expenses) net of tax 189.92 (56.67) (270.75) 19.91 {215.88)
15 _|Total Comprehensive Income for the year after tax 4,787.46 4,629.49 6,094.16 19,037.66 21,957.54
16 |Paid-up equity share capital (F\ of 210 /-per share) 229617 2.446.17 244617 220617 2.446.17
17 |Other Equity {revaluation reserve ¥ NIL}) - - - 115,581.83 114,765.11
18 |Earnings Per Share (EPS) (not annualised}
Basic and Diluted EPS -Continuing Operations {In ) 19.10 19.16 25.95 77.47 90.69
Basic and Diluted EPS -Discontinuad Operations {In ) - - 0.08 1.65 {0.05)
Basic and Diluted EPS-Continuing & Discontinued Operations (In ¥} 19.10 19.16 26.01 79.02 90.64

Notes:

1.The above Finansial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directars atits meeting held on 29th May
2023 .There are no qualifications of the Auditors on the above results.

2.The Financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) hotified under Section 133 of the Companies Act, 2013 read with rule
3 of the Companies {Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards} (Amendment } Rules, 2018.

3.The figures for the Quarter ended 31st March, 2023 & 31st March, 2022 are the balancing figures between the Audited figures in respect of the full financial year and the
Un-Audited published year to date figures upto 31st December for respective years which were subjected to limited Review.

4 Assets Classified as Held for Sale includes those Plant & Equipment whose Carrying Value will ke recoverad principally through sales transactions rather than through
Continuing use .

5.The Board of Diractors of the Company at their meeting held on Novernber 14, 2022 approved a proposal to buy back up to 15,00,000 equity shares ata price of 1000 per
equity share for an aggregate amount not exceeding 15000 lakhs, through tender offer on proportionate basis in accordance with the provisions of SEBI (Buy back of
Securities} Regulations, 2018 and Companies Act, 2013. Subsaquently, the shareholders of the Company approved the buyback through postal ballot bys-voting on
December 18, 2022.

Post approval, a Letter of Offer was made to all eligible shareholders. The tendering period of the buyback sommensed on February 1, 2023 and closed on February 14,
2023. During the quarter ended March 31, 2023, the Company has completed the buyback of shares by extinguishing 15,00,000 paid up equity shares of face value of 10
sach at aprice of 1000 per equity share paid in cash for an aggregate consideration of 15000 lakhs, The extinguishment date for the buyback was February 24, 2023,
Further in accordancewith section B2 of the Companies Act, 2013, as at March 31, 2023, the Company has created 'Capital Redemption Reserve' of 150 lakhs equal to the
naminal value of the shares boughtback as an appropriation from retained earnings.

6. Previous Period figures have been regrouped and reclassified wherever considered necessary fo make them comparable with Current Period Classification.

For Technocraft Industries {India) Limited

Place: Mumbai Sudarshan Kumar Saraf
Date: 29th May , 2023 {Co-Chaimman & Managing Director)
{DIN MNO. 00035788}



Technocraft Industries (India) Limited

Audited Standalone Balancesheet as at 31st March , 2023

T4in Lakhs
As at 31.03.2023 As at 31.03,2022
Particulars
Audited Audited
ASSETS
A} Non-current assets
Property, Plantand Equipment 33,559.46 32,628.20
Capital work-inprogress 3,796.97 1,710.67
Investment Property 762.68 804.84
Other Intangible assets 85.22 47.20
Financial Assets
i} Investments 29,519.46 23,971.55
Iy Loans 1,702.52 -
iy Others Financial Assats 3.203.68 554,43
{ther non-current assets 882.07 684.21
Total Non -current assets 73,512.06 60,401.10
B) Current assets
Inventories 3641065 31,676.97
Financial Assets
) Investments 629.94 15,016.70
i} Trade receivables 60,682.07 49.385.55
iiiy Cash and cash equivalents 12,277.63 5,2688.95
ivy Other Bank Balances 628.63 2,687.19
v) Loans 1,457.25 4,369.58
vi) Others Financial Assets 1,697.18 1,059.76
Cther currenl assets 5998.15 593331
Total Cumrent assets 1,19,781.50 1,16,318.01
Assets Classified as held for Sake Refer Note 4 308.44 507.36
Total Assets 1,93,602.00 1,77,226.47
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 220617 244617
Cther Equity 1,15,521.83 1,14,765,11
Total Equity 1,17,888.00 1,17,211.28
LIABILITIES
A) Non-current liabilities
|a) Financial Liabilitles
i} Borrowings 2.953.38 4.773.45
i} Other financial liabilitias 2382 23.94
b} Provisions 215192 2,136,90
c) Deferred tax liabilitiss (Net) 45098 855.76
d) Other non-curent liabilties 397.00 646,68
Total Non-current liabilities 5977.17 8,436.73
B) Current liabilities
|a) Financial Liabilitles
i) Borrowings 48,929.11 31,796,390
iij Trade payahles
Total Gutstanding dues to Micro & Small Enterprises 52.10 59,13
Total Cutstanding dues to Creditors other than Micto & Small Enterprises 15,183.31 14,761.78
iify Other financial liabilities 2,073.53 1,861.05
b) Other curent liabililiss 275737 1,898.53
c} Provisions 235.81 250,11
d) Current Tax Liabilities (Net) 525.60 850.57
Total Current liabilities £8,736.83 51,578.46
Total Equity and Liabilities 1,93,602.00 1,77,226.47




Technocraft Industries (India) Limited
Audited Standalone Segment wise Revenue, Results, Assets and Liabllities for the Quarter and Year ended 31st March , 2023

1 ghOdnkvi
Particulars Quarter Ended Yaar Ended
ar 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Un-Audited Un-Audited Un-Audited Audited Audited
(Refer Note 3) {Refer Note 3)
1 | Income from cperaticns
Continuing Operations
a. Drum Clasures Division 11,300.28 10,004.51 13919.73 47,196.99 5227082
b. Scaffoldings Division 22,978.34 23,700.00 19,939.05 84,388.23 63,288.42
c._Yarn Division 848479 6,789.54 11,101.03 33.412 89 40,108.33
d. Fahric Division 2.957.60 3.262.42 8.560.77 17,365.57 2598215
Tetal 45,732.01 43,756.87 51,520.58 1,92,363.68 | 1,81,649.52
Less : [nter Segmertt Revenus 2,017.16 993.21 3,788.21 3,854.66 14,959.43
Total Income from Continulng operations 43,714.85 42,763.66 47,732.37 1,862,509.02 | 1,66,690.09
DI tinued Operat
Power Division - - - - -
Less : Inter Segment Ravenua - - - - -
Total Incoma from Di tinugd operations - - - - -
Total Income from Continued & Di tinued oper 43,714.85 42,763.66 A47,732.37 1,82,509.02 | 1,66,690.09
2 | Segment Result
Profit/i{L oas) after Dapreciation but Before Finance Cost & Tax & Excaptdonal
Items
a. Drum Closures Division 3 86022 2,704 .05 5,084.84 15,127.43 18,794.53
b. Seaffoldings Division 321262 5917.78 258275 14 BBB.42 5,020.38
c. Yarn Divigion 15.52 {1.059.18) 903.30 {1.777.97) 4,861.20
d. Fabric Divigion {553.63) {4689.21) {703.29) {1,400.82) {264.49)
Total 6,634.73 6,473.46 7.847.60 26,637.06 28.411.62
Less :
i.Finance Cost 545.42 £40.80 339.40 2,251.56 1,662.92
ii.Other un-allocable sxpendiiurs nat off un-allocable incoms (23.83) {495.99] {176.57) {350.46) {1,289.75)
Total Prefit from Continuing Cperat hafore Tax & axceptional items B,013.14 6,332,865 768477 24,775.56 28,038.45
Exceplional items - - F36.02 - 1,195.35
Total Profit before Tax from Continuing Operations but after exceptional item: 6,013.14 6,332.65 8.420.79 24,775.56 29,233.80
Gain f {Loss) from Discontinued Operations [ net of Finance Cost)
Power Division - - 21.44 500 00 {15 75)
Total Profit { { Loss) before Tax {Continuing & Di tinued Operations) 6,013.14 £,332.65 8.442.23 25,275.56 29,218.08
3 | Sagment Assats
a. Drum Clasures Division 24,262 97 19,341.45 24,3682.62 24,292 97 24,362,682
b. Scaffoldings Division 35,044 .68 75,933.07 55,762.42 B5,044.88 55,762.42
c. ‘fam Division 29.552.25 29,145.84 30,264.80 29,552 25 30,264.80
d. Fabric Division 11,344.36 12,476.03 13,058.95 11,344 36 13,058.95
e. Power Division-Disconlinusd Operations 481.73 543.04 910.26 481.73 910.26
Total Seg t Asset: 1,50,716.19 | 1,37.435.43 1,24,359.05 1,50,716.19 | 1,24,359.08
Unallocable Assels 42 BB5 .81 55,897 14 52,867 42 42 885.81 52,867 .42
Total Assets 1,93,602.00] 1,93,136.57 1,77,226.47 1,93.602.00 | 1,77.226.47
4 | Segment Liabilities
a. Drum Closures Division 5575.07 5.5674.85 §,608.38 557507 8.508.35
b. Scaffoldings Division 9,826.05 8,466.33 7.603.47 9.926.05 7.,603.47
. Yarn Division 3,005.59 275089 3,338.97 3.005 50 3.336.97
d. Fabric Division 1,585.27 1,043 .42 1683.20 1,588 27 1,583.20
&, Power Divigion-Disconbinuad Oparations 59.14 62.14 125 57 5814 1256.67
Total Seg t Liabillties 20,155.12 19,207.13 19,357.69 20,155.12 | 19,357.89
Unallocable Liabliides 55.558.88 42 487 98 40,6567 50 55,658.88 40 B57.50
Total Liabiliies 75,714.00 81,675.09 80,015.19 75,714.00 | &0,015.19




Audited Slandalone Cash Flow Stalement for the year ended 311 March, 2023

(¥ in lakhs)
Year Ended 31sl Year Ended 31st
Warch , 2023 March 2022
CASH FLOW ARISING FROM OPERATING ACTIVITIES
Profil after_exceptional items bul belore 1ax from Continuing cperations 24,775.56 29,233.50
Profil after exceplional ilems but before tax from Discontinued operations 500.00 (15.75)
Add / {Less) : Adjusiments to reconclle profil before 1ax to net cash used in opereting activities
Excepfional Hems - {1,185.35)
Depreciation & Amorisation Expenses 5,350.51 5,506.12
Govemment Granl Income {23370 (231.15)
{Gain} on sale of Property , Plani and equipmen {124.61} {40.84}
Reversal of Impaiment Loss {500,004
Share of Loss of Associate 0.02 0.02
Unrealised Forex Loss [ {gain} {958.81) 161.11
Inferest income {51587 {33575}
Inferest Expenses 1,982.40 1,365.58
Renlal Income {12284} {111.53)
Ned gain on sale / fair valuation of Invesiments through profit & loss { other than Subsicliary) {1,590.25} {2,418.09}
28,540.41 31,937.07
Workinhg capital adjusiments
{Increase}f Decrease in Invenlones {4,733.68) 7,068.16)
{Increase)/ Decreass n Trade Receivables {10,404.91} {10,535.76)
{Increaself Decrease in Olher Receivables {294 {1,718.25]
|Increase/ {Decrease} in Tracde & Other Payables 143857 4,008.83
13,572.45 16,823.63
Income Tax paid {7,046.54} {6,907 57}
et Cash Inflaw/[Quiflow) in the course of Operaling Aclivities (A) 7,525.91 9,916.06
Net Operating Cash InflowiOutflow} from Continuing Operations 7,510,923 10,021.02
Net Operating Cash Inflowd Outflow} from Discontinued Operalions 14.98 (104.96)
CAEH FLOW ARISING FROM INVESTING ACTIVITIES :
Purchase of Properly, Plant and Equipment /Investment Properties /
Intangible assels including capital work in Progress {8,395.72} {5,524 85}
Sak Proceetts of Properly , Plant and equipment Inchuding Insurance Claim 846.33 1,189.62
Purchase of Invesiments {other than Investement in Subsidiary) {25,450.00 {11,810.00)
Purchase of Invesiment in Subsidiaries {948,000 {98.00)
Proceeds from sale of Investnents { Other than Subsidiary) 35,868.09 7.606.41
Proceeds [rom Sale of Invesiments in Subsidiary - 21517
|Interest received 656.57 364.97
Retund/ {Investment} in bank deposits having Orginal Maturily of mare than_than 3 months {502.72} {149.48}
Rent Received 12251 110.41
Recovery / { Advancement} of Loans given 1o Subsidiaries 1,346.54 {3,210.65}
Met Cash Inflow/{Outflow) in the course of Invesling Activities (B) 4.502.60 {11,206.45)
Net Cash Inflow/{Quiflow} in the course of Investing Aclivities from Confinuing Operations 3,80549 (11,208.18)
Net Cash Inflow{Qutflow) in the course of Investing Aclivities from Discontinued Operations 69711 1.7
CASH FLOW ARISING FROM FINANCING ACTIVITIES :
Net Proceeds / { Repaymend 3 irom Long Term & Shor tem Borrowings 15,296.23 2.716.32
Interesl Charges paid {1,.974.52) {1,055.79)
Buy Back of Equity Shares {15,000.00% -
T on Buy Back of Equity Shares {3,360.94 -
Net Cash Inflow/{Outflow) in the course of Finencing Aclivities (C) {5,039.23) 1,460.53
Net Cash Inflow/{Cutflow) in the course o Financing Adliviies from Confinuing Operations {4,327.58) 1,371.80
Med Cash Inllowf{Outllow) m the course ol Financing Acimbes from Disconfinued Operatons {T11.65) 88.73
Net Increase / (decrease) in cash and cash equivalents (A+B+C ) 6,989.28 170.14
Cash and cash equivalents at the beginning of the year 5,268.35 5,118.21
Cash and cash equivalenis at the end of the year 12,277.63 5,286.35

Noles-

1 The above Cash Flow Stalement has been prepared uncier the 'Indirect Method' as set out in the Accounting Standard {IND AS) 7 - "Cash Flow

Statements”,



Technocraft Industries (India) Limited

Registered Office: Plot No. 47 “Opus Centre”, Second floor, Central Road, Opposite
Tunga Paradisc Hotel, MIDC, Andheri (East) Mumbai — 400 093, Maharashtra, India
Tel; 4098 2222/2340; Fax No. 2835 6559; CIN: L28120MH1992PLC069252
E-mail: investor@technocraftgroup.com ; website: www.technocraftgroup.com

May 29, 2023

To,

National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, Listing Department
Bandra Kurla Complex, P.J. Towers, 13 Floor,
Bandra (E), Dalal Strect, Fort,
Mumbai- 400051 Mumbai — 400 001
Ref: Seript Name: TIIL Script Code: 532804

Dear Sir/ Madam,

Subject: Declaration pursuant to Regulation 33(3)( d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

I, Ashish Kumar Saraf, Chief Financial Olficer of the Company, hereby declare that the
Statutory Auditors of the Company, M/s M. L. Sharma & Co., have issued an Audit Report
with unmodified opinion on Audited Financial Results of the Company (Standalone and
Consolidated) for the quarter and year ended March 31, 2023,

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No.
CIR/ CED/CMD /56/2016 dated May 27, 2016.

Kindly take this declaration on your record.

For Technocraft Industrie iﬁ‘dia Limited

Ashish Kumar S}
Chief Financial
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