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Dear Sir(s),
Re:-Outcome of Board Meeting

We wish to inform you that meeting of the Board of Directors, of the company was held
today at 4.00 p.m. and concluded at 6.00 p.m.

The Un-Audited Standalone and Consolidated Financial Results of the Company, for the
quarter and nine months ended 31.12.2021 duly reviewed and recommended by the Audit
Committee, were considered and approved by the Board, at their respective meetings held
today. The Review Report of the Company’s Statutory Auditors was taken on record.

Enclosed is the Un-Audited Standalone and Consolidated Financial Results and the Review
Report for the quarter and nine months ended 31.12.2021.

Kindly take the same on your record and acknowledge the receipt.

For TCPL Packaging Limited
NANAVAT| Digitally signed by

NANAVATI SOHAN

SOHAN GAMANLAL
Date: 2022.02.07 18:04:11

GAMANLAL +05'30'
Compliance Officer

Encl. As above
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR QUARTER/NINE MONTHS ENDED DECEMBER 31, 2021

(Rs. in Lakhs)

Quarter Ended Nine months ended Year Ended
PARTICULARS 31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
{Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)

REVENUE
Revenue from cperations 26,920.80 24 772.43 23,753.41 73.982.11 64 31593 88635 48
Other Operating Income 485.63 52864 529.18 1.335.71 1426 13 1746 88
Other income 152,97 39.97 80.81 206.40 178.52 254 34
Total Income from Operations {Net) 27,559.40 2534104 24,363 40 75,524.22 65,920 58 90.636 70
EXPENSES
Cost of materials consumed 16,802.01 15,257.87 13,160.26 45,847.51 36.583.27 5215581
Purchases of stock-in-trade 58.05 12.05 58.05 30.41 63.22
Changes in inventories of finished goods, work-in-process (445.01) (118.73) 477.88 (743.35) 378.25 89.77
Employee benefits expense 2,486.50 251204 2,351 31 7,392.32 6.753.88 9.028 70
Finance costs 835.30 800.77 965.79 2,406.66 2,896.86 3.715.85
Depreciation and amortization expense 1,420.45 1.356.63 1.299.08 4,109.96 3.855.60 5.149.99
Other expenses 4,346.71 4,038.41 4.501.01 11,956.53 12,148.46 15.671.95
Total Expenses 25,504.01 23,846.99 22,767.38 71,027.68 62.646.73 85.875.29
Profit before tax 2,055.39 1.494.05 1,596.02 4,496.54 3.27385 4761 41
Tax expense:

Current tax 604.78 369.94 63763 1,296.35 1.246.35 1.570.00

Current tax of earlier years (123.74)

Deferred Tax 45.34 56.41 (36.73) 125.90 (87.74) (58.77)
Profit for the period after tax 1,405.27 1,067.70 995.11 3,074.29 211823 3.373.92
Other Comprehensive Income(OCI)
A. Items will not to be reclassified to profit and loss in
subsequent periods (Net of tax): 0.40 13.04 (24 44) 13.84 (26.68) (11 .40)
B. items will be reclassified to profit and loss in
subsequent periods ( Net of tax): 34.84 (3.72) 6.72 33.65 232.66 143.23
Other Comprehensive Income for the period. Net of Tax 35.24 9.32 (17.72) 47.49 205.98 131.83
Total Comprehensive Income for the period, Net of
Tax 1,440.51 1.077.02 977.39 3,121.78 232424 3.505.75
Paid-up Equity Share Capital (Face value of * 10/- each) 910.00 910.00 910.00 910.00 910.00 91000
Other Equity excluding Revaluation Reserves - - . - - 29.161.55
Basic EPS (Rs.) 15.44 1173 10.94 33.78 23.24 3708
Diluted EPS (Rs.) 15.44 11.73 10.94 33.78 23.24 37.08

Notes :

1 - The above unaudited quarterly results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at its meeting held on February 7. 2022. Limited review as required under regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015 has been carried out by auditors of the Company.

2 - The Company is engaged in single segment of Packaging.

3 - Pursuant to Share Purchase Agreement dated November 03, 2021. the Company acquired 1.23.600 equity shares of Rs.10/- each an December 04. 2021
from existing shareholders of Creative Offset Printers Private Limited ("COPPL"). The Company has further invested in Rights Issue of COPPL and has been

allotted 2,12,405 partly paid-up equity shares. As at December 31, 2021, the company holds 80.31 % share capital of COPPL.

Place : Mumbai
Date : February 7, 2022.

Digitallysigned by

NANAVATI NANAVATISOHAN
SOHAN GAMANLAL
CAMANLAL one 20226207 150732

/

For TCPL Packaging Limited

/

Saket Kanosf
M ing Director

DIN : 0004801

—




Singhi & Co.

Chartered Accountants

B2 402 B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park, Lower Parel, Mumbai - 400 013. India
Tel - +91 (0) 22-6662 5537 / 38  E-mail : mumbai@singhico.com website : www.singhico.com

Independent Auditor's Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS
TCPL PACKAGING LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of TCPL PACKAGING LIMITED (‘the Company”) for the quarter and nine months ended
December 31, 2021 (the "Statement”). being submitted by the Company pursuant to the
requirement of Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

2 This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies, Act 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility 1s 10 express a conclusion based on our review of such interim

standalone financial information

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion

KOLKATA (H.O) NEW DELHI CHENNAI MUMBAI BANGALORE



4 Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in the applicable
indian Accounting Standards (IND AS’) prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practices
and policies has not disciosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

. f:(
[ A
i

Sameer Mahajan

Partner
Place: Mumbai Membership No 123266
Date: February 7, 2022 UDIN: 22123266AASAVL.5643
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CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

{Rs in lakhs)
CONSOLIDATED
. Quarter Ended Nine Months Ended Year Ended
Particulars
31-Dec-21 30-Sep-21 31-Dec-20 31-Dec-21 31-Dec-20 31-Mar-21
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited
REVENUE
Revenue from operations 2716247 24772.43 23,753.41 74,223.78 64,315.93 88.635.48
Other Operating Income 485.63 528.64 529.18 1.335.71 1.426.13 1.746.88
Other income 152.97 38.97 80.81 206.40 178.52 254.34
Total Income from Operations (Net) 27,801.07 25341.04 24 363.40 75,765.89 65,920.58 90,636.70
EXPENSES
Cost of materials consumed 16.927.14 15.257.87 13.160.26 45.972.64 36.583.27 52,155.81
Purchases of stock-in-trade 58.05 - 12.05 58.05 30.41 63.22
Changes in inventories of finished goods, work-in-process (424.81) (118.73) 477.88 (723.15) 378.25 89.77
Emplovee benefits expense 2,521.53 2,512.04 2,351.31 7.427.37 6,753.88 ©,028.70
Finance costs 856.35 800.79 965.79 2,427.72 2.896.86 3,715.85
Depreciation and amortization expense 1.435.08 1.356.63 1.299.08 4,124.59 3,855.98 5,149.99
Other expenses 4,390.28 4.045.76 4.501.01 12,013.68 12,148.46 15,698.45
Total Expenses 25.763.62 23,854.36 22,767.38 71,300.90 62.647.11 85.801.79
Profit before tax 2,037.45 1.486.68 1,596.02 4.464.99 3.273.47 4,734.91
Tax expense:
Current tax 604.78 369.94 637.63 1.296.35 1,246.35 1.570.00
Current tax of earlier vears - - - - - (123.74)
Deferred tax 45.35 56.41 (36.73) 125.90 (87.74) (58.77)
Profit for the period after tax 1.387.33 1.060.33 895.11 3,042.74 2.114.85 3.347.42
OTHER COMPREHENSIVE INCOME (OCI)
A. ltems will not to be reclassified to profit and loss in subsequent periods ( 0.40 13.04 (24.44) 13.84 (26.68) (11.40)
Net of tax ):
B. Other Comprehensive income to be reclassified to profit and loss in 35.31 (3.72) 6.72 3412 232.66 143.23
subsequent periods ( Net of tax ):
Other Comprehensive Income for the period, Net of Tax 35.71 9.33 (17.72) 47.96 205.98 131.83
Total Comprehensive Income for the period, Net of Tax 1.423.03 1.069.65 977.39 3.,090.70 2,320.83 3.479.25
Net Profit/(Loss) for the periodlvear attributable to :
-Owners of the company 1,388.99 1,060.33 895.11 3,044.39 2,114.85 3,347.42
-Non-Controlling interests (1.66) - - (1.66) - -
Other comprehensive income/ (Loss):
-Owners of the company 35.71 9.33 {17.72) 47.96 205.98 131.83
-Non-Controlling interests - - - - - -
Total comprehensive incomel (Loss) for the period Iyear attributable to :
-Owners of the company 1,424.69 1,069.65 977.39 3,092.35 2,320.83 3,479.25
-Non-Controlling interests (1.66) - - (1.66) - -
Paid-up Equity Share Capital (Face Value of Rs.10/- each) 910.00 910.00 910.00 910.00 $10.00 910.00
Other Equity excluding Revaluation Reserves 29,135.05
Basic EPS (Rs.) 15.25 11.65 10.84 33.44 23.24 36.78
Diluted EPS (Rs.) 15.25 11.65 10.94 33.44 23.24 36.78
Notes :

1 - The above Consolidated unaudited quarterly/nine months ended results of the Group have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on February 07, 2022. Limited review as required under regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015 has been carried out by auditors of the Group.

2 - The Group is engaged in single segment of Packaging.

3 - Pursuant to Share Purchase Agreement dated November 03, 2021, the Company acquired 1,23,600 equity shares of Rs.10/- each on December 04, 2021 from
existing shareholders of Creative Offset Printers Private Limited ("COPPL"). The Company has further invested in Rights Issue of COPPL and has been allotted 2,12,405
partly paid-up equity shares. As at December 31, 2021, the company holds 80.31 % share capital of COPPL.

As per Ind AS 103 on business combination, the above transaction has been accounted basis Acquisition Method prescribed. The initial accounting for the aforesaid
acquisition of COPPL in the consolidated financial results has been provisionally determined at the end of the reporting period (i.e, December 31, 2021). At the date of
finalisation of these unaudited consolidated financial results of the Group, the Company is in the process of identifying the fair values of the individiual assets and
liabilities as required as per Ind AS 103 and necessary effect arisinig out of the same shall be given upon final determination of the fair values.

For TCPL Packaging Limited

f
¢ )m//
S anoria

——" Managing Director
DIN : 0004801

Place : Mumbai
Date : February 07, 2022.

Digitaly signed by NANAVATI
NLAL

NANAVATI SOHAN ' soHan GAMAY

GAMANLAL

Date: 2022.02.07 180800
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KOLKATA (H.O) NEW DELHI CHENNAI MUMBAI BANGALORE

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as

amended)
To the Board of Directors of TCPL Packaging Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of TUPL Packaging Limited ( hereinafter referred to as “the Holding Company”)
and its subsidiary ( the Holding Company and its Subsidiary together referred to as * the
Group” ) for the quarter and nine months ended December 31, 2021 (‘the Statement” )
attached herewith being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

This Statement, which is the responsibility of the Holding Company’s Management and
has been approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards 34 “Interim Financial Reporting” ("Ind AS 347), prescribed under
section 133 of the Comparies Act 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a
conclusion on these financial results based on the review

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review ol Interim Financial Information Performed by the Independerit
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly. we do not express an audit opinion.

We aiso performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following subsidiary :
i) TCPL Innofilms Private Limited.
i)  TCPL Middle East FZE

i) Creauve Oftset Printers Private Ltd

/




Place: Mumbai
Date: February 7, 2022 UDIN: 22123266AASBYL7532

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (ind AS’) specified under Section 133 of the Companies Act, 2013 as
amended. read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any matenal misstatement.

We did not review the financial information of subsidiary companies included in the
statement. whose financial result / information reflects total revenue of Rs. 241.67 lakhs
and Rs. 241.67 lakhs, total comprehensive loss after tax of Rs.17.95 Lakhs and Rs.
31 08 lakhs for the guarter ended 31st December 2021 and period ended on that date
respectively, as considered in this statement.

These unaudited interim financial results and other unaudited financial information of
subsidiary have been approved and furnished to us by the Management and our
conclusion on the Statement in so far as it relates to the affairs of the subsidiary Is
based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanation given to us by the
Management, these interim financial results are not material to the Group

Our conclusion on the Statement is respect of matters stated in para 6 is not modified on
our reliance on the financial information / financial result certified by the management.

For Singhi & Co.

Chartered Accountants

Firm Registration No. _3?2049E
\

liNily”

M

Vi

Sameer Mahajan
Partner
Membership No. 123266
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