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Date: 22" June, 2021

To,

The General Manager

DCS-CRD

BSE LIMITED

Dalal Street, Fort Online Filing at listing.bseindia.com

Mumbai-400001, MH
BSE CODE: 531310

SUB.: SUBMISSION OF DECLARATION AS PER SECOND PROVISO TO THE
REGULATION 33(3) OF THE SEBI (LODR) REGULATIONS, 2015 FOR THE
AUDITED FINANCIAL RESULTS BOTH STANDALONE & CONSOLIDATED
FOR THE QUARTER/YEAR ENDED 31°" MARCH, 2021.

Dear Sir,

We hereby submit the following declaration regarding unmodified Auditors Report on the
Audited Standalone and Consolidated Financial Results/Statements for the year 31% March,
2021 as audited by the Auditors of the Company.

DECLARATION

Pursuant to SEBI Listing obligation and Disclosure Requirements) Regulations, 2015, and
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and further
amendment vide Circular No. CIR/CFD/CMD/56/2016 dated 27™ May, 2016 and Circular
No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 issued by the SEBI, I, the undersigned do -
hereby declare that in the Audit Repmt accompanying the Annual Audited Standalone and
Consolidated Financial Statements of the Company for the financial year ended on 31%
March 2021, the Auditor has not expressed any Modified Opinion(s)/ Audit Qualification(s)/

or other Resewaﬁon(s)and accordingly the statement on impact of audit qualifications is not
required to be given. ‘

You are requested to please consider and take on record the same

Thanking You
By the order of the Board

Yours truly,
For, Available Financce lelted

W(Rékesh Sahu)
Whole-Time Director& CFO
DIN: 08433972 ~

Regd. Office : "AGARWAL HOUSE" Ground Flom \’eshwanf Colony, INDORE 452 003 (M.P) CIN : LE7120MP1993PLC007481
Ph. 1 {0731) 4714000 = Fax : (0731)2531388 e Email : cs@availahl efinance.in




MAHENDRA BADJATYA & CO.

CHARTERED ACCOUNTANTS

NDENT AUDITOR'S REPORT ON AUDIT OF “ms smummﬁg
X\LQESUL?S ~ ‘

] pf Directors of Available Finance Limited

- : 'AVAiLASiE FINANCE LIM:{TED (uu, "Lmnpany”}, for the quarter and year ended
Gg,l (tw “iﬁatemem” bomg *;uhmtttcd by the Company pursuant to the

i wesented inaccordance with the requirements of Regulation 33 of the Listing
uIations, and

tz gives a true and fair view in conformity with the recognition and measurement
m}c:s;)ies lold down in ihn ind ian Accounting Siandards (“Ind AS”} and other

C mpr’ehenk ve mmme and at ver financial information of the Company Tor the
rter,_ nd year then ended March 31, 2021,

Basxs fcr Opmaon

nd ctad our audxt of the ‘Statement in accordance with the Standards. on

' ‘We ‘
;(“SA"’S} speczfzed lnder Section 143{10) of the Act. Our responsibilities

. Auditing

:Au’d of the Standalone Financial Results section of our report., We are independent

. Chartered Accountants of India. (”ICAI”) together with the ethical requirements that‘, :
L ‘are;relevant to our audit of the Standalone Financial Results for the quarter and year

o vMarch 31, 2021 under the provisions of the Act and the Rules thereunder, and -
L we ,have fulfil !ed our other ethical responsibilities in accordance with these =
~7§§'equ1;ement5 and the IC‘AIS Code of Ethics, We believe that the audit ev:dence
‘ d by, us is suﬁ‘iment and approprsaie to provide a basis for our audit opinion.
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- provisions ‘of;the Act for safeguarding the assets of the Company and for preventing

a ddatgctmg frauds and other irregularitias; selection and application of approyér%ate

~ accounting policies; making Jjudgments and estimates that are reasonable and

prudg{}t;uaﬁd the design, implémentation, and maintenance of adequate in‘tenéai

financial controls that were operating effectively for ensuring the éccuracy and

; ;::cgmpieteness of the accounting records, relevant to the preparation and presentation

 of the Standalone Financial Results that give a true and fair view and is free from

- material misstatement, whether due to fraud or error, In preparing the Standalone

- Finapcial Results, the Board of Directors ig responsible for ass mg the Company’s

~’ab lity, to continue as & going concern, disciosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the Board of

‘Direc:tcrs;e%iher intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so. The Board of Directors is also responsible for
. bverseeing the financial reporting process of the Company.

~ Auditor’s Responsibilities for the Audit of the Standalone Financial Results

. DUr objectives are 1o obtain reasonable assurance about whether the Standalone
Financial Results as'a whole is free from material misstaternent, whether due to fraud
or error, and to issue an auditor's report that incdludes our opinion. Reasonable
_assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect s material misstatement when it exis 5.
Misstatements can arise from fraud of error and are considered material if,
individually o1 in the aggregate, they could reasonably be expected (o influence the
L econoriic decisions of users taken boased on tiis Stondalone Financial Results.
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: ;‘grg@fa‘i:te‘ntion N our audi
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tor's report to the related disclosures in the
~ conclusions are based on th

ures;re in?dequate, to modify our opinion. "Our
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e owever, “CUp 1o the date of our

future events or conairi ‘
(o : o : onditions - may cause the
_-ompany to cease to continue as a going concern, /

e Evaluate the overall bresentation, structure,

o ~~“Finaﬁc’iai‘ Resulls, including the disclosures,
~ Financial Results represent the underlying t
~ manner that achieves fair presentation,

and content of the Standalone
and whether the Standalone
ransactions and events in 2

- Financial Results of the C
- Finandial Results.

quObtéin sufficient  appropriate  audit evidence regarding the Standalone
: ompany to express an opinion on the Standalone

- Materiality is the magnitude of misstatements in the Standalone Financial Results
‘that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the resufts of our work; and (i} to

evaluate the effect -of any identified misstatements in the Standalone Financial
Results,

- We éammunicaté with‘kthése charged with governance regarding, among other
matters, the planned scope and timing of the audit and signmqant gudrt fmdings,

_including any significant deficiencies in internal control that we identify during our
audie. o

"“Wefaiso provide those ~Chyarged with governance with»a statement ’that we ;a\gg .
. complied with relevant ethical requirements regarding independence, argl e L
communicate with them all relationships and other matters that may reasoga y ;
thought to bear on our independence, and where applicable, related safeguards,

 FOR: MAHENDRA BADJATYA & €O
 CHARTERED ACCOUNTANTS

ICAI FRN 0h3 5‘2

7 PARTNER
L ICAI MNO 420388
ICAIUDIN: 21420383 pppR iR 502

PLACE: INDORE
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MAHENDRA BADJATYA & CQ

CHARTERED AC OUNIA‘QI%

 FINANCIAL RESULTS

 INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE CONSOLIDATED

‘ Tché_,Bpard of Qikrker.torsk of Available Finance Limited
~k“0p‘ir§ioyn‘ -

S We have audited the accompanying Statement of Consol lidated Financial Results
of Avaﬂab!e Finance Limited (the “Company”) and its Associates (the
. ;bﬁmgaﬁy and its Assoc dtef mgetmr referred to as the “Group”), for the quarter
-and year ended ‘March 31, 2021 {the “Statement”), being submi tted by the
Compax‘;y pursuant 0 the requarememt of Regulation 33 of the 5EBI {Listing
Obligations and Disclosure Requirements) Reguiations, 2015, as amended {the:
“Listmg R‘egu!atisns"\‘

’In our opxmon and to the best of ‘our mformatyon and according to the
: expianatxons gwen tous, the Statement

i) ;mc!udes the results of the associates,

: ‘a) Agarwal Coal Corporat ion Pvt, Ltd.
i ‘b} Agarwal Fuel Corporation Pyt. Lid.
(i) is presented in accordance with the requ irements of Regu!atson 330f
: the Listing Regulations; and ‘
(il gives a true and fair view in: conformity. with. ‘the recagn
measurement  principles “laid: down in. the Indian

- Standards (MInd AS") . and other accountin
“accepted in indsa of the conse lidated net pro
comprehenswe incormne and other financial

for the quarter and year ended March 31
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Chartered Accountants of India
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Ws Responsibilities for the Consolidated Financial

Managome
Results
chudes i”‘om{)inm ted financial results is the f{’ﬁponsrbmty :
ors and Has béen ug:pmw*d by them for the o
complled from the aud!wd interim {onde sed
'ia’iéi“sx{f“!’zi@ 1{): the | :

: (i' ()H er com mh{*mtvc income and uth(;r fmarscaai
information of the up i accordance with the recognition and mnaaurement o
principles laid down in Ind AS, prescribed under Section 133 of the Act, read o
with relevant rules issued mmoundﬁr and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing

net {, (}m/ ;md consolic

_ This responsibility also includes maintenance of adequate accounting ‘"QCO
‘accoidance with the provisions of the Act for safeguarding of the assets of the o
Group and for preventing and detecting frauds and other irregularities; gdecﬁ:on

and application of appropriate accounting policies; making judgments and,_

ﬁ‘&si‘iiﬂdf(“i that are reasonable and prudent; and the design, imp! lementation and
mal nfenanae of -adequate internal financial controls, that werg: operatmg .
ng

xrfemveiy for ensuring . the accuracy and compleleness of the aCi.‘\}i.%?Z\,
:‘@cords‘;fe! vant to the preparation and presentation of the respective fi f“nancaaf -
f;'ejsultsfthat nge a true-and fair view and are free from material m:sstatement ;
whether due to fraud or error, which have been used for the purpose of |
preparation of this Consolidated Financial Results by the Directors of the

Campahy‘,‘ as afOre'said,

In preparing the Consohdated Financial Results, the respectwe Board of
; ﬁcr@ciors of the compames included in the Group are responsml for assessin g“ :
. Lhe abmty of the respective entities to continue as a going concern, dssclosmg;
as appli cabe matteru reiated to going concern and using the going concern
: baﬁss of axzmuﬂt ing unless the respective Boards of Directors esther mtﬁnd to
helr respe{:tlve entitfes or to.cease operations, or have no reai st :

ligui datt?
§t£matwe but todoso,
The respu,f ve Boards of D;rector:: of the companies included in the Group arek f‘
mspongabie for evc;seemg the f”nanmai reporting process of the Group
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‘ yeasonably be expected to influence the econcmic decisions of users taken on

. _the hasis of thit Consolidated Financial Results,

“As part of an audit in ‘accordance with SAs, we exercise professional judgment
and ma nta in-professionat scepticism throughout the audit, We also:

2 Ident f’y and assess the risks of material misstatement of the Consolidated
Financial Resufts, whether-due to fraud or error, design and perform audit
;::mc:edure responsive to those risks, and obtain audit evidence that is
sufficient and appropuate to provide a basis for our opinion. The risk of =
hot detecting & material misstatement resulting from fraud is higher than;
for one resulting from error, as fraud may involve collusion, forgery, . .
intent] ona! ‘omissions, misrepresentations, or the override of internal -
control. o
« Obtain an understandir:g of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
- effectiveness of such controls. o
-+ Evaluate the appropriateness and reasonableness of disclosures made by
the Board of Directors in terms.- of the requirements specified under
Regulation 33 of the Listing Regulations. ‘
Conclude on the appropriateness of the Board of Directors’ use of the; ~
going concern basis. of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a matenal uncertamty ﬂ
; exssts, we are required to draw attention in our auditor’s repo ‘
 related disclosures in the Consolidated Financial Results or, if
- disclosures are inadequate, to modify our opinion. Our tonc
, ;‘based on the audit evidence obtained up to the date of
. repart However, future events or conditions may cause
© - cease to continue as a going concern.
s Evaluate the overall ‘presentation,  structure and cor
Consol m’ated Financial Results, including the disclosures, a
Consolidated Financial Results represent the underlying
events ina-manner that achieves fair presentation.
Perform procedures in accordance with the circular iss
wunder Regulation. 33(8} of the Listing Regufat ions to the e
Obtain sufficient appropriate audit evidence regar
_information of the entities within the Group to expr
Consolidated Financial Results. We are responsi
supervision and performance of the audit of finan
entities included in the Ccnsahdated Financial Re

mdependent auditors;

Materiality is the agnitude of misstateme
‘Results that, individually or in aggragaie, makes
decisions of: & ‘reasonably knowl edgeable
‘Results may he sfxﬁuenfed We consi der au
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FOR: MAHENDRA BéDJATYA
CHARTERED ACCQUNTANTS

ICAT FRN 093; 57¢C
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PARTNER
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