
TCFC FINANCE LIMITED 

25tllJune,2021 

To, 
BSE Limited 
Corporate Relations Dept, 
P.J.Towers, 
Dalal Street, 
Mumbai 400001 

Scrip Code: 532284 

Sub: Outcome of the Board Meeting 

Sir/Madam, 

This is to inform the Exchange that the Board of Directors at its Meeting held today has: 

' •Approved the Audited Financial Results for the quarter and financial year ended 31st March, 2021. 
• Recommended Final Dividend of Rs.1.50 per Equity Share of Rs.10/- each { 15 %)-for the financial year ended 
March 31, 2021, subject to the approval of the Shareholders at the ensuing Annual General Meeting of the 
Company. 

In connection to the above, please find enclosed herewith the following documents for the quarter and financial 
year ended 31st March, 2021, duly approved by the Board of Directors at its Meeting held today: 

1. Audited Financial Results for the quarter and financial year ended 31st March, 2021, along with the 

Auditor's Report thereon. 

2. Declaration on unmodified opinion on the Auditor's Report with respect to the Audited Financial Results 

of the Company for the quarter and financial year ended 31st March, 2021. 

3. Proposed to outsource the R& t activities of the in-house share department of the Company to the 

external R& T agents as approved by the management of the Company, the name of the agent and the 

effective date of transition will be informed in due course of time upon its execution. 

The Meetjng of the Board of Directors commenced at 5.30 pm. and concluded at 6.45p.m. 

Kindly take the above information on your record and oblige. 

Thanking You., 

For TCFC Finance limited 

Tania Deol 
Managing Director 
DIN:00073792 
ENCL: A/a 

CIN No.: L65990MH1990PLC057923 

501-502, Raheja Chambers, Nariman Point, Mumbai- 400 021. • Tel.: 2284 4701 I 0736 
E-mail : companysecretary@tcfcfinance.com I investorservices@tcfcfinance.com • Website: www.tcfcfinance.com 
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TER; RNANCE LTD 
,;:IN No. l65990MH1990PLC057923 

sat-502, Raheja Chambers, Fl"ee Press Journal Marg. Narfman Point, Mumbai 400 021 
b-of Audited Rnandal Results for the Quarter and Rnanclal y,ear ended Mardi 31. 2021 

~!!lbkhs:~EPS} -- ·--- fllllilrdl.U,2021 .,...,.., 31,2020. Marett 31. 2020 -31.2021 1Mwdt31.2o;w ---lntwest Income 21.80 23..16 29.39 104.80 101.83 

""""""'""""'• 1.84 2A9j 1.18 13.29 21.30 
Hilt 2ilin on fairnlue changes 153.96 423.56 1046.48 

Total Reveattefrvnl openUons 117.&0 _, 30.51 l.1M.>7 123.13 

Other Income 30.00 6.00 6.00 48.94 16.()'1 
Toalbtc:orM(l+-11} >ISI.rtJ 455.23 36.57 1.213.51 ...... 
......... 

Net loss onfalrvaluechanaes 388.79 53.70 

Emptoyee Benefits Expense 18.46 18.13 20.13 69.99 70.10 

Depreclatlon, a~ and impairment 0.75 o.n o.n 2_89 2.89 

""'""- 15.78 7.24 201>1 36.42 54.65 , .... ._.... ..... Z&.Da 429.71 109.29 181.34 

Profit I {lossJ befweeJapdoAal biDS andta~c U• 1V1 172.62 429.15 {393.14} 1.104.22 (42.20) 
Exceptional Items 
Pnrftt/(loss) W..tax(V·YI) 172.62 429.15 (393.14) 1.104.22 (42.20} 

Tax E'Xpense: 

(l) CUn"entTilx (26..00} 31.00 (53.33) 39.00 2.30 
{2) Adjustment of tax remineto eo.riief periods ODO (30.0S) (9.57) 
(3) Deferred Tax 117.36) 83.52 (43.71) 141.13 {43.71) 

-/(loullw ... -'"<1 21538 314.63 (296.10) 954..17 8.78 

""""---A. tt.ms tta.t wil not be redMdfted to profit or loss 

RemNStJt"ement of cains {losses) on defined benefit piolns 01!0 (0.14) (0.50) 0.38 (0.90) 

lnoometaxeffect 
B.ltemsttAtwlllbe~toprofitwbs 

TObl odMf comprehend¥* 11tcorM fOI' tM year, Det of tax (AfB} 0.80 0.14 050 0.38 0~0 

lOT AI. COMPRlHENSM INCOM£ (IX)+(X) 216.78 31A.49 296-liO 954.55 .... 

Paid ap EqtlityShar"e Capital (Fece vatue of INR 10 per share} 1,04821 1,()48.21 1.048.21 1.048.21 1,048.21 

Olh..-....... 7,338.31 

EamiRp pet" equity m-e (fDr c::ondnuiAcopet"atioas) 

BaskEPS 2.06 31>0 {2..82) 9..10 o.os 
DillutedEPS 2.06 3.00 (2.82) 9.10 0.08 

As the company's business ~tty hills wfthln a single primary business secmentviz •Investments", the disclosure requirements oftnd AS 108 •Oper.rting Ses:meots" is not applicable. 

The above results as re~iewed bv the Audit Committee have been approved by ~rd of Directors at their meetinc hekl on June 25.lrr"'.J. . 

The Board of Directors hils proposed a dividend of 1S % i.e. Rs. 1.50 per shaTl!l of the face valueRs.. 10/· per shan!' for the fiNin<::Yl yeo~r 2020-202.1. 

ThecompaWf has Mopted lndiianAccountinl SRndanhC'lndASlit!S notified IJI'IdK Section 133,ofthe.~ Ad.2013 t'ttwAct'} rod with theCompanil!s (lrdi:olnAcc:ountirc Standards) Ru&es 2015 from 
Aprill, 201.9 and the effectiVe dilte of' such trarzsitlon Is April 1. 2018. Suc:b transition has been arri&d otk from the ~A£1:Duntine Sbncbrds. notftld und«tt.e Ad. ~with ntlev.lnt rules issued there 

under and cukflines isSued by the R~ Bank of india ('tM RBt') andodwreeneraly accepb!d accountln& princtpes in India (col&ectivetv refenoedto as 'the-Pn¥iousGAAP'I-

The impact of above transition has bHn ntcerded in tlw openirw reervesas at April, 2018 and the~ ffel.res pertalninlta comparatt.fe prwvious ptriod il5 presented In tfMI!s4o financial results have 

been rwstated I redassffieCi in orOtrto confirm to~ poriod presentation. 

These fin<~ncAI resuks tf1aV requites furtbtf-~if any, 080i!5Sitlt.d by &uidlines/~dlrec:tions issued tn the futuflt by RBI, Mintstty of COrporate Afb.ifs or other ~rs, which wil be 

implemented as and when the same are issued/mouie a~bie. 

The Of.ltbfeak of COVID-19 continues to ~ Xf'OS5 the pot. ..00 lndlil, which Ns c:ol"'tributed to a sipffic.ant decline and volatility In c'oNI and Indian Financial Markets and a sitnffic;,;lnt decrease in the 
economic activities. On U Man:h 2020. the COVID-19 ol.lt:brok was dedMed ~a clobal JN!rdmic by the World Healtfl Orpnisation.. On 24 March 2020the Indian~ had announced a 5ttict 21 day 

lod.down which kept on cettmg extended aaoss the country with eradual and modest relaxations, from time to tlrM. 

Given the dynillmlc nilltur'e of the p.~ndemic situation, the carryq valt. of the Company's investment as at March 31. 20-21. may be affected by the severity and duration cf the outbreak.; however thE Company 

believes that it has taken into account aft the possible impact of known Wfl1t5 arisitc out of CO\I1D 19 pandemic in the ~ of financial results resuttinc out of fair nluation of these investments and 

stock in tr.Jde of various flnandll instruments. 

However the impact assessmlHit of COY!O 191!; a contfnuinc proce!lliVen b l'l'iltur. and dum;ion. The Company will c:cntinue to monitor for any material chaf'll'5 to future economic conditiortS. 

Pursuant to the enactment ofthe Taxation~ (Amendment} Act, 2019 ('The Amrnendment: Act'lwhkh is effectirte from Apn11.2019, The Company has chosen an option to pay COf'l)Onttetax at the rate of22% 

pkts appitc;!Me surcharp and cess subfect to compllilnca with C8I'Qin conditlons with effea from >tNr ended 31St M;;nd! 2021 onwardS. 

The ficures of the last quarter.; ~the ba~ndnc figures between the audited ficures in nespect of the ful financial year and the unat.tdited published ysr to cbte fis.unts upto tf1e third quarter of the respective 

financt.llyeM. 



TCFC FINANCE LTD 
Statement of Assets & Liabilities for the Quarter and Financial year ended 
March 31, 2021 

Particulars 

ASSETS 

(1) Financial Assets 

(a) Cash and Cash Equivalents 

(b) Bank Balances Other than (a) above 

(c)Stock in Trade 

(d) Receivables 

(e) Investments 

(f) Other Financial Assets 

(2) Non-financial Assets 

(a) Current Tax Assets (Net) 

(b) Property, Plant and Equipment 

(c) Other Intangible Assets 

(d) Other Non-financial Assets 

LIABILITIES AND EQUITY 

LIABILITIES 

(1) Financial Liabilities 

(a) Other financial liabilities 

(2) Non-Financial Liabilities 

(a) Current Tax liabilities (Net) 

{b) Provisions 

(c)Deferred tax liabilities {Net) 

{d}Other non-financial liabilities 

{3) Equity 

(a) Equity Share capital 

(b) Other Equity 

Place: Mumbai 

Date:25th June 2021 

TOTAL 

' 

TOTAL 

(Rupees in Lakhs) 

March 31, 2021 March 31, 2020 

18.12 

147.57 

8,452.00 

-
895.09 

0.60 

9,513.38 

117.85 

15.98 

0.71 

1.82 

136.36 

9,649.74 

45.70 

45.70 

-
28.18 

234.18 

0.60 

262.97 

1,048.21 

8,292.86 

9,341.07 

9,649.74 

By Order of the Board of Directors 

TCFC Finance Limited 

Tania Deol 

Managing Director 

DIN: 00073792 

15.34 

547.43 

6,985.86 

-
901.44 

0.60 

8,450.68 

70.16 

17.12 

1.00 

2.24 

90.51 

8541.18 

35.16 

35.16 

-
25.80 

93.05 

0.64 

119.50 

1,048.21 

7,338.31 

8,386.52 

8,541.18 
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TCFC FINANCE LTD 
Statement of Audited Financial Results for the Quarter and Financial year ended March 
31,2021 

Particulars 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit/floss} before income tax 

Adjustments for: 
Depreciation and amortisation expense 

Net (gain)/loss on fair value changes 

Dividend and Interest income classified as investing cash flows 

Operating proflt/(loss} before working capital changes 

Movements in Working capital: 

(lncrease)/Decrease in investments 

(Increase)/ Decrease in receivables 

(Increase)/ Decrease in Stock in trade 

Decrease/(increase) in bank deposits 

Decrease/(increase) in other financial assets 

Decrease/(increase) in other non-financial assets 
Increase/( decrease) in other financial liabilities 

Increase/( decrease) in non-financial liabilities 

Increase/( decrease) provision 

Cash generated from operations 

Less: Income taxes paid 

Net cash flow from operating activities 
CASH FLOWS FROM INVES11NG ACTIVITIES: 

Purchase of property, plant and equipment 

Purchase of intangible assets 

Dividends received 

Interest received 

Net cash outflow from investing activities 

CASH FLOWS FROM FINANONG ACTIVITIES: ' 
Dividends paid 

Dividend distribution tax paid 

Net cash inflow (outflow} from financing activities 

Net changes in cash and cash equivalents 

Cash and Cash Equivalents at the beginning of the financial year 

Cash and Cash Equivalents at end of the year 

Net cash provided by (used in} operating activities includes 

Interest received 
Dividend received 

Place : Mumbai 

Date : 25th June 2021 

(Rupees in Lakhs} 

2020-21 2019-20 

1,104.22 (42.20) 

2.89 2.89 
(679.52) 138.86 
(118.10) (123.13) 

309.48 (23.57 

6.35 (0.05) 

- 11.20 
(786.62) 603.22 
399.87 (521.17) 

- -
0.42 (0.10) 

10.54 0.51 
(0.04) (0.54) 
2.76 5.51 

(57.24) 75.02 
(56.62) (3.86) 

(113.85) 71.16 

(1.46) -
- -

13.29 21.30 
104.80 101.83 

116.63 123.13 

- (157.23) 
- (32.01) 

- (189.24) 

2.78 5.05 
15.34 10.29 

18.12 15.34 

104.80 101.78 
13.29 21.30 

By Order of the Board of Directors 

TCFC Finance Limited 

TaniaDeol 

Managing Director 

DIN: 00073792 



TCFC FINANCE LIMITED 

25th June, 2021 

To, 
BSE Limited 
Corporate Relations Dept, 
P.J.Towers, 
Dalal Street, 
Mumbai 400001 

Scrip Code: 532284 

Sub: Declaration confirming issuance of Audit Report with Unmodified opinion on the Financial 

Statements of TCFC Finance Limited for the year ended 31st March, 2021. 

Pursuant to Regulation 33(3) (d) of SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to declare and confirm that the Statutory Auditor of the Company M/s GMJ 

& Co, Chartered Accountants ((Firm Registration no. 103429W) have issued their Audit Report with 

unmodified opinion on the Audited Financial Results of the Company for the quarter and financial 

year ended 31st March, 2021. 

Kindly take this declaration on record_ 

For TCFC Finance Limited 

Tania Deol 
DIN:00073792 

CIN No.: L65990MH1990PLC057923 

501-502, Raheja Chambers, Nariman Point, Mumbai- 400 021. • Tel.: 2284 4701 I 0736 
E-mail: companysecretary@tcfcfinance.com I investorservices@tcfcfinance.com • Website : www.tcfcfinance.com 



Chartered Accountants
3rd & 4th Floor, Vaastu Darshan,
'8'wing, Above Central Bank ot lndia,
Azad Road, Andheri (East),
Mumbai - 400 069.

EI',3trtr:2ll1trZZ1 31',1''!,,
E-mail ; admin@gmj.co.in

tndependent Auditor's Report on the euarterly and year to oate rina ncialiHS9rlB 3? Tara
Finance Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
TCFC FINANCE LIM ITED

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying statement of quarterly and year to date financial results of TCFC
Finance Limited ("the company") for the quarter and year ended March 31, 2021 attached herewith,
beinS submitted by the company pursuant to the requirement of Regulation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regulations,2015, as amended ("Listing regulations,,).

ln our opinion and to the best of our informatlon and according to the explanations given to us, the
financial results:

are presented in accordance with the requirements of ReBulation 33 of the Listing Regulations in
th is regard; and

gives a true and fair view in conformity with the recognitron and measurement principles laid
down in the lndian Accounting standards ("rnd AS") and other accounting principles generally
accepted in lndia of the net profit and total comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2021.

li

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the companies Act, 2013 (the Act). our responsibilities under those Standards are further
described in lhe Auditor's Responsibilities lor the Audit of the Finonciol Results section of our report. we
are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the tCAl's Code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
a udit opinion.
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*F===i & Co
Chanered A.dntarrs

Emphasis of Matter

We draw attention to the financial results of the company, wherein financial impact of COVID-19 on the
operations of the Company has been disclosed. Funher, the extent to which the COVID-19 pandemic will
impact the company's financial performance is dependent on future developments, which are highly
u n ce rta in.

Our opinion is not modified in this matter.

Management's and Board of Oirectors'Responsibilities for the Financial Results

The quarterly financial results as well as the year to date Financial Resultstave been prepared on the
basis of the audited financial statements.

The company's Management and Board of Directors are responsible for the preparation and
presentation of the financial results that give a true and fair view of the net loss and other
conlprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in lndian Accounting Standards prescribed under section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accountinB records in accordance with the provisions of the Act for
safe8uarding the assets ofthe Company and for preventing and detecting frauds and other irregulanties;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
flnancial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Resuits that give a true
and fair view and is free from materaal misstatement, whether due to fraud or error.

ln preparing the Financial Results, the Management and the Board of Directors are responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related
to Soing concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Eoard of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, inrlividually or in the
aSEregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Results.
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Charlereo Acc.!nranrs

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i. ldentify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressinB an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Management and the Board of Directors.

Conclude on the appropriateness of the Management and the Board of Directors, use of the
goinB concern basis of accounting and, based on the audit evidence obtained, whether a
materlal uncertainty exists related to events or conditions that may cast significant doubt on
the company's ability to continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the financial results or, if such discrosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor,s report.

However, future events or conditions rray cause the company to cease to continue as a going
concern.

tv

VI Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the pranned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them arr rerationships and
other matters that may reasonabry be thought to bear on our independence, and where appricabre,
related safeguards.
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rGF==?= & Co
Chadered a.nn,nr!r:s

Due to covlD-19 pandemic and the lockdown and other restrictions imposed by the Government and
local administration, the audit processes were carried out based on the remote access to the extent
available/feasible and necessary records made available by the management through digital medium.

The statement incrudes the resurts for the quarter ended March 31, 2021 being the balancing figures
between the audited flgures in respect of the full financial year ended March 31, 202]. and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject
to limited review by us, as required under the Listing Regulations,

Our opinion is not modified in respect of this matter

Other Matters

For GMJ & Company
Chartered Accountants
FRN: 103429W

il,t-'"lk
CA Atul lain
Partner

Membership No. 037097
UDIN: 21037097AAAADJ8196

PIace: Mumbai
Date: 25th June 2021
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